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PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 10, 1996, between Plnnacle Bank nut peisonatly but as Trustee under
Trust Agreement dated 11/2/72 and known ss Trust #3639, whose address is 6000 W. Cermak Road, Cicero,
IL 60650 (referred {0 below as "Grantor”); and PINNACLE BANK, whose address is 15000 W. Cermak Road,
Cicerg, IL 60650 {referred tc below s "Lender™),

GRANT OF MORTGAGE. For valuable consideration, Grantor not personafly but as Trusiee under the
provigions of a deed or deeds in trust duly recorded and delivered 1o Grantor pursuant 10 8 Trust Agreement
daled November 2, 1972 and known as 3639, morigages and conveys to Lender all of Grantor's right, title, and
interest in and to the lollowing deacribed real property, together with all existing of subsequently erected or affixed
buildings, improvements and fixtures; alt easements, rights of way, and appurtenances; ail water, water rights,
walercourses and ditch rights (including stock in utilities with ditch or irigation rights); and all other rights,
royaities, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and
sirmilar matiers, locsied in Cook Caunty, Slate of fllinols (the “Real Property®):

LOT 42 (EXCEPT SOUTH 8 FEEYT THEREOF) IN BLOCK 1§, IN WALTER G. MC INTOSH'S
METROPOLITAMN ELEVATED SUBDIVISION OF THAT PART OF SOUTHEAST 1/4 LYING NORTH OF THE
SOUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTION 19, TOWRNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRANCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Reai Property or its addvess ls commonly known a3 6446 WEST 18TH STREET, BERWYN, i 60402. The
Real Property 1ax identification number is 16-19-414-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and

39,50
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?PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
5 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

4 GRANTOR'S WAIVERS. Grantor waives all rights or defenses ansing by reason of any "one action” or
“anti-deficiency” law. or any other law which may prevent Lender from bmlg"ng any action against Grantor,
Including a claim for deficiency to the extent Lender i3 otherwise entitied to a claim for deficiency, belore or after
Iialems commencement or completion of any fareciosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wasrrants that. (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender. !b Grantor has the Rill power, right, and authority to enter
into this Mongage and to hypathecate the Propedy: (¢} the provisions of this Morigage do not conflict with, or
result in a default under any agreement cr other instrument binding upon Grantor and do nat result in a violation of
anr law, regulation, court decree or order applicable o Grantor; g)o‘GranIor has esgtablished adequate means nf
ob améng from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
has ma )e no reacsenation to Grantor about Borrower (including without Jimitation the creditworthiness of
Borrowes).

PAYMENT AND PERTORMANCE. Except as otherwise provided in this Monag:ge Borrower shail pay to Lender
all Indebtedness securzd-hy this Mmﬁge as it becomes due, and Bosrower and Grantor shall strictly perform alt
their respective obligaticns under this Mortgage.

POSSESSION AND MAINEJSNCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be poverned by the following provisions:

Possesalon and Use. Until:;y default or untit Lender exercises its right to collect Rents as provided for in the
Agsignmert of Rents form exeiuted by Grantor in conneclion with the Property, Grantor may remain in
possession and conirol of and op<i2ie and manage the Property and collect the Rents from the Prepenty.

Dw._l‘il'y o Maintaln. Grantor shall maintatin the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necexsary to preserve its value,

Hazardous Subslances. The lerms "hazsdous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Morioage, shall have the same meanings as set fonh in the
Comprehensive Environmental Response, Leiogensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund ~mendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transjortetion Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section- #5901, et :?.e_ﬂ1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the {nrcooing.  The terms "hazardous waste”™ and “hazardous
suhstance” shall also include, without Jimitation, petroleur and petroleum b{-products or any fraction thereof
and asbestos. Granior represents and warrants 10 Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, marufacture, storage, treatment, dis{uosal release of
threatened release of gsx hazardous waste of substance by any zerson on, under, about or from thg Property;
(b) Granter has no knowledge of, or reason to believe thaf there hzs been, excepl as previously disclosed to
and acknowledged by er in writing, (1) any use, generation, ma.ufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or substance o:.under, about or from the Frope Rg
any prior owners or occupants of the Prop;g or (i) any actual or thiex ened litigation or claims of any ki
by any person refating to such matters; (c) Except as previousiy disciosed to and acknowledged by
Lender in wiiting, (i) neither Grantor nor any tenant, contractor, agent or 0ien authorized user of the Property
shall use, generale, manufaciure, store, treat, cispose of, or release any hazisdous waste or substance on
under, about o from the Property and (i) any such aclivity shall be conructed in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including wichoit limitation those faws,
regulations, and ordinances described above. Grantor authorizes Lender ita_agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender miay acem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspecdcos of tests made by
Lender shall be for Lender's Furposes only and shall not be construed to creaie any recoonsibliity or fiability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous s »
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or r;'-
coriribution in tha event Grantor becomes fiable for cleanup or other costs under any such laws, and ()% -
agrees to indemnily and hoid harmless Lender against any and all claims, losses, liabilities, damaﬁes s
Bfnames, and expenses which Lender may directly of indirectly sustain or suer resufting from a breach of aad
is section of the Mcrigage or as a consequence of any use, generation, manufacture, storage. disposal, ¢ »
release or threatened release cccurring prior to Grantor’s ownership or interest in the Property, whether or not - % -
the same was or should have been kriown to Grantor. The provisions of this section of the Morgage, -
including the obfigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and §:
reconveyance of the lien of this Mongage and shail not be aflected by Lender’s acquisition of any interast in s
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nos commit, permit, or sufler any
stripping of or waste on or 1o the Property or any padtion of the ProPeny, Without limiting the generality ¢f the
foregoing, Grantor wilt not remove, or E:ant t0 any other party the right to remave, any timber, minerals
{including ail and gas), s0i), gravel or rock products without the prior written consent of Lender,

i d

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granior {0 make asrangements satisfactory to Lender 10 replace such Iimprovements wit
Improvements of at least equal value.




T
UNOFFICIAL COPY -

$0 ALY WewiXew ay) JO ‘veo) ay) Jo souereq ediduud predun jiny 8y} JO) PUB RO BY) JO Wie) 1 JO) 'Side|eAR

S0V 10 81 puUR JapudT Aq paunbal S BJURINSUI YINS JUBYS BYl 0) ‘BAUBINSU| fooe% [esopa4 Ureuew

pue umiqo O sa:fie JoJURIY) ‘eere prezey Pooy B! e se Aouaby Jupwabeuew Adushiisws {eBpad4 )

10 0100 W AQ pareubisar ease ue W) PAIRI0) AW08q aw Aue 1d [BaYy oyl pinays uossed By

Aue Jo mwe)ag 10 YNEjap 10 uoIssILO 138 Aue AQ Kem Aue vy paaredu aq 10U ([t 1BPUBTY JO J0AR) Ut B5BIA0D

1eul CuIpIAGHT JUSLIBSIOPUS LB 3PA[dU {fRYS Osfe AStod BOURINSUE YoBT '3Ilou YINs aA 01 asnire; o) Aufigel)

8. IGINBLI B JO JOWNRIISIP AUR Sujueiuad 10U puR JBpUsT O} BIRCY ualium Joud sAep (p1) usl JO WnwIW

B INOYNM DIUSIUIND 30 patjeaued 2q 10U {jim 3Brsanod jewl uc;némdns e Buiuiejuo) 13insul YIes woy abeisaod

JO SBIEDYILRD JOPUDT O JBAYSP {[BUS JOIUBID JApusT 0) SIgRId8DIE AIqEUCSEa) 8q ARl SB WD) YINS up pue

sawedios 9IUEINSY] YINS AQ USULM 8Q B8 S8INI0Y "JBPUET JO JOAB) Ul Bene|s sabefliow pIBpURS B yum

pUe *88hE|o SIURINSLIND Aur (0 uotieaydde DIOAT 01 WBIDENS UNDWe UR Ui Aladoid eay a8y} u0 SIURUBA0:di)

e BuLBADY oneA S(QBNSUl 4N} Ayl 10§ SISeq LUSWeIRds: B U0 SUBWAEKICHUS 3DRIIADD PIpuaixs

D/BDUEIS Yum 30UBINSU| B2y J0 Sedyod uBluRW pUB 302040 [fRyS JOWRIS IOURINSUL JO SDUBUINNELY
-abBebuow

s Jo Wed e ase Ausdolg oyl Buunsu o) Buyeps suosinosd Buimojio) sul "IONVHNSNI IDVIVC ALHIJOHd

*SlUSWRAONTWIL YINS 0 1809 BY) ABd JIM DUB URD JOJUBRIS) Tel)
J3pUIT 0} AUCIRISIIES SBTURINSSE SIUBADE JBpuaT 0) Ysiuing Jopua Jo 158nbas uodn jiim JOWRID "0)°000'05%
$pPO8IXT 1S03 Byl D STRLSIBW JO 'SAIAIBS 'YJOM 3U} JO JUN0JIe UO paLasse ag Pinod ual Jaylo 10 ‘uall
8,UBWRABW ‘UBY 3, 2reyDuW AU ) ‘Aladold ay) 0) paiddng are sieualews Aue 10 ‘paysiuin a8 SadInes Aue
‘DasuBLIWg) Si YIOM Aue B10j0Q SAED (GL) UBAYY ISBA| 1B 18PUST AMIOU Heys JORTEID “UOIIINNRUOYD JO SIION
‘Auadosg 8y) 1suiebe SIUBWSSISSe pue §axXR] 8yl JO WUIIRIS Ualum B
Swn Aue 1B JSPUaT 01 JAAIID 31 [RIDLIC TRIURWLISA0D B1Rlidosdde Byl 8ZUOYINE [fRUS DUP SIUMUSSISSR J0 $3XE]
ay; 30 JuswiAed J0 9IUBPIAB ALIBISIIDS JOPUST OF YBIULY PUBLIEP UCdn KBYS JolUBID WAuARd JO BAINAT
‘sBuipaansd
1e8juca eyl up paysiny puoq ‘Kuns Aug Jepun 396HG0 JRUDIIPPR UB SR 1OpUST SWEBU (eYs JOlURID
-‘AUadoig o 1surebe Wswaojus 9,0jaq Wowopnl 8SIsADR AUB AJSITES [[BUS DUB JBPUST PU2 JI9sk pudjep
{fEUS JOIUBJIS) ‘ISBIU0D AUB U ‘UBY| By JHDLN S(BS 10 SINS0I580} B )0 yNSa1 B SE AMUIDE PiN0d Jeyl sabreyd
Y10 10 $03) 25AWI0NE pUR S1S00 AUB siva UBY By} 261BYDSIP 0) TUMDNS JUNOWE LB Ul Japuay 0) AJ0YdBsies
N8 Jays 0 pUOq ABINS BIBI0CI0D VOlyns B JO USED Japudy ulm lsodap ‘sapuat £q pajsenbos
3 20 'U3)} 83 jo oBJRYSSIP ay) aindas ‘Buiy 3u) 3O 90K0U SBY JOJURIE) 1oy SAED (G{) USIYY UM 'PRYY Si US|
B 5 10 sosue uaH ayl Jaye sABp (G1) uaayy wrA jfeus JOlRIY) ‘JuswAeduou JO LinSa: B SB payy §) JO sasie
i B )| pRzIpE oeli‘ 10U §) Avado:q 8yl Ul 1s8so;ar 5, 19nup") SB Duoj 08 'Aed 0) UONED|QU Byl JBAC SINTSID Wie)
pooS B yhM UONDBUUDD U WIBID JO UBLISSASSB ‘%2 AuR 0 Wawied ployyusm Aew ol 183jucd oL Wbty
ydesbrred Bumoyjor Yl up paprao:d
asimaYlo se daoxs &m ‘Bnp 10U SIUBWISSASSE PUB S3X 2 JC LY B4 Jo) Wooxd ‘abelLOoW syl Jspun Japuan
10 183131 Byt O] fenbd 10 19A0 K010 Buiaey suel e Ju-355; D14 8yl urejurew jeye Jowesg Auadoid
AU Ol POYSKLING feLaTRU JO PBJSBPUa) SIS JO) JO UO SUcH %IOM 10} SWIBD (B anp uaysm Aed |BYe pue
'Amdmg 2y} $0 1UROIE LD 10 JSUEBE PIIAG| SEOIRBYI BOIRE J£A3S PuE sabIBYd J31EM ‘SIUDWSSISSE ‘SIXE)
eioads "gaxe) josked ‘saxel je (AouanbuyBp ol Joud SIUBAS (1B Ul PR} BNp uaym Aed By JOUBID WA

‘ebeBuon

si) Jo bed B ase Auadoid eyl uo suay puv Soxe) 8yl 0) Sune@l cussA0d BUIMONO) BUYL "SNIIT ONY SIVL

t ‘MB] SIOUNY AG IO ME} [RIBPSY A7 pBuIYOId St 861219X0 YINS i 18pusT AQ
|

POS|TIOXS B4 J0U [{BYS LONAO SiY] ‘JOAMOH I0WBJD) JO 'aQ ABL SSBI Ayl 8% ‘5158001 Aueduiod Al pelw)j S0
sisas01L diysieulied yoos Suioa ay) j0 (%52) 1uaded aay-Aluaml WBYY BJ0W ;2 Fiutsaumd ur abueyd Aue sapndu|
o8[e J8jsuey) 'Auedwod Ajjiel paywit Jo diusisuped ‘UONRIOdIoN B Sf Jolie fue §i (189181 Auedoid Ty Jo
BIUBABAUOD JC POUaW 8YI0 Aue AG Jo ‘Auddold |BaY 8yl 0] ajin Buipioy 160 U ALR 0) JO U) IS8 fRIayeusq
fue 10 sejeues) J0 JuswubBisse ‘aes Aq 10 '1ovau0I Loydo-0ses) ‘sieak () sasY) UeY) J8'sesH WiBl B Yim 183181Ut
PIOVSSES] 'Pedp J0j JOBJIU0D “JOBAUOD PUB| 'IOBIUOD SIS JUGLLIMBISUL ‘paSp 'ofes wBianc A7 touisym ABunjonu|
0 Amunpoa Jeyleym ‘aiqeunbe o ejoyeusq ‘fwbs| Jeylsum ‘umieyl sosew} 0 8un ‘iufu Aue 0 Ausdoid
{83y JO SIUBABAUDD BY) SUBBW JBISUBI] JO 8(BS, ¥ "ALiedo)d 1een 8yl uj 189Jejy) Aue Jo 'Auaduid jeay sy jo Led
AU® )0 [[B JO WSU02 USlM Joud 8 J8PUBT BUl INOLUM 'J9JSURL JO Bes Ayl uodn abeBloN SIu AT raInIes swing
(e e|geded pue onp APmipeuww) 858[28p ‘uolKio 8i 17 'Aew JBpusT "URGNTT A8 INISNOD - TTWS NO 3ING

‘Aupdnig eyl easesasd pue 138100 o) Auessadau Ajqeuoses. ase Aucdold
8yl jJO 88N PUE DI3BSAYD BY) WO Y2ym ‘UO)ISS SILL U SAOGE Y0} 168 808 85041 0) UolIppR U] 'SIOB JaUW
& 0p ffeus JolRID ‘AlsdO)4 BY) PAPUSIEUN BABS| JOU UCDURER 0} JBYIBU 580108 J0IUBID R0 6 Ana

‘180101 8,J8puat e

0} ‘opueT 0] Aoprjsyes Aigeucsess ‘puoq Aians e 10 Alundes eenbape sod 0} mumi? aynbax Aew 3

- poazipsedos] Jou 8 Ausdold Syl u 8)83J9)U) 8JBPUST 'UD|LIGO 9108 8. J8DUaY Ui ‘sk Huo) 08 pue 08 Duop

o1 Joud Buium by Jopus paiiou sey Joueio se Buo| os ‘speadde eBud0 Bupnious ‘Buipsasold Aue Buunp

aauuudwggdpnoquum pue uopenbas 1o ‘9ouBUIDO ‘MB| 4INS AUR Lie) Poob uj 18Rlu0) Faw JouBIY ‘Auadold

8L} JO Aduednago Jo esn oyl 01 eieaiicde SONLORINE [BIUBLILIBAOHE {[B {0 198Ke Ui Jayesidy J0 mou “suolenBal

pUe 'S80UBLIDIO 'SMBY (B UM AjCW0D Ajdwioxd jleys J0lUBIS TUMMSAN FURIVIDA0YD UM aoqu‘uoo

-aBeb10p 51y} JO BLUOJPUOD PUB SLLIB) Ay} Yim BIURHRLOD

8,J01UR)D) 30 sosodind Joj Auadoid 8yl 12adsu| 01 pue s?se}gltfl s,;a&?a-] o'n)upuaue (i} “sé‘ BjeU0seds
e e 014 feay 8yl ucdn Jolue Arw SBAITRIUGSBXIS) puUR BUSBR 6l pUR JBPUDT 2T O] WY 8

ey e P e e e e o — —

SO63754

T ey

(penunuod)

¥ ofad IOVOLEONW 96610110




5. UNOFFICIAL COPY

. /,01-10-1996 MORTGAGE Page 5
3 (Continued)

?===— =

_;5 coverage that is availablie, whichever is less

lcation of Proceeds. Grantor shall promptiy notity Lender of any loss or damage to the Property if the
g?‘mated cost of repair or replacement ex%feeog 2500(%00 l.ender n¥ay make proof af loss if Grantor fails to

-

ry

da so within fifteen (15) days of the casualty. Whether or not Lender's secumr Is impaired, Lender may, at its
election,  the proceeds to the reduction of the Indebtadness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repair,
Grantar shall repair or replace the damaged or destroved Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pady or reimburse Granior from the proceeds for the
reasongble cost of repair or resloration if Grantor is not in elault hereunder. Any proceeds which have not
heen disbursed within 180 days aler their receipt and which Lender has not commilted o the repar or
restoration of the Property shaii be usad first to pay any amount owing 10 Lender under this Mortgage, then to
Ftepa acerued interest, and the remainder, it any, shall be ied to the principal balance of the
pf& > erén::ts it Lender holds any proceeds alter payment ir full of the indebtedness, such proceeds shall be
o Grantor.

Unexpired nsiurance at Sale.  Any unexpired insurance shall inure 1o the benefit of, and pass o, the
purchaser of the Property covered by this Morngage at anx trustee’s sale or other sale held under the
provisions of this morigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE ®ZSERVES. Grantor agrees to establish a reserve accourd {o be retained from the loans
proceads in such amoury uremead tc be sufficient by Lender and shall pay monthly into that reserve account an
amount eguivalent to 1/1z i *he annual real estate taxes and insurance premiums, as estimated by Lender, 80 a5
to provide sutficient funds fur ‘rie payment of each year's taxes and insurance premiums one month prior to the
daie the taxes and insurance pramiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and ather charges which may accrue against the Property. if the amount 8o éstimated and paid
shall prove to be insufficient to piy s5t'ch taxes, insurance premiums, assessments and other charges, Grantor
shail pay the drference on demano of Lender. Al such payments shall be carried in an interest-lree reserve
account with Lendar, provided that if this murigage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residentic! property, Granlor, in lieu of estabiishing such reserve account, may

an interest-bearing savings accourd ‘ith Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. ‘conder shall have the right to draw upon the reserve (or pledge)
account lo pay such items, and Lender shall no? 02 required 1o determine the valigity or accuracy of any item
before paying it. Nothing in the Mortgage shaii e construed as requiring Lender 10 advance other monies for
such purposes, and Lender shall not incur any hiabitiy ‘or anything = may do or omit to do with respect 0 the
reserve account. Alf amounts in the reserve accoun are hereby pledged to turther secure the indebtedaess, and
Lender is hereby authorized to withdraw and apply such arounts ca the indebledness upon the occurrence of an
event of defauit as descrived belaw.

EXPENDITURES BY LENDER. ) Grantor fails to comply wa' anv provision of this Mortgage, or if any action or
ocaeding 18 commenced that would materially affect Lendei s interests in the Pr , Lender on Granlor's
ehall may, bul shall not be required to, take any action that Lendar deems appropriate. Any amcunt that Lender

expends in so doing will bear imerest at the rate provided for in (re Note from the date incurred or paid by Lender

{0 the date of re%aa}rment by Grantor. All such expenses, at Lender’s opt.on, wili (a) be payabie on demand, ()

be added 1o the balance of the Note and be apperiioned among and LS ravable with any instaliment payments 10

become due dunn%either () the term of any epplicable insurance policy o (i) the remaining term of the Note, of

(c} be treated as a balloon payment which will be due and payable at the Note >'maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragrafe skall be in addition to an{ other

wts af any remedies 10 which Lender may be entitled on accoumt of the defauli. Any such action by Lender

§ a.gll nox be construed as curing the defaull $0 as to bar Lender from any remocy thal it otherwise would have

H&RRANT‘! ; DEFENSE OF TITLE. The lollowing provisions relating to ownership of e @:orerty are a part of this
gage.
Thie. Grantor warrants that: {a) Grantor holds good and marketable litle of record t tae Property in lee
simple, free and clear ot all liens and encumbrances other than those set forth in the Rea Froerty description
or in any title insurance paiicy, title repon, or fingl titte opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the par.:ﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the Jawfu! claims of ali persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shafl be
entitled to participate in the proceeding and to be represented in the proc_eetng by counset of Lengder's own
choice, and Grantor will Jdeliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to hime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gavernmental authorities.

CONDEMNATION, The following provisions relating to condemnation of the Property ase a part of this Mortgage.

Apgllcalion of Net Proceeds. !l all or any part of the Properiy is condemned by eminent domain proceedings
of Dy any groceeding or purchase in lieu of condemnation, Lender may at #s eiection require that all or any
riion of the net proceeds of the award be applied to the Indebtedness or the sepair of resloration of the
roperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Fezeqnon
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property, of (C) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shail continue o be effective or shall be reinstated, as the case may be,
n 1 ing an’i canceilation cl this Mortgage or of any note or other instrument or agreement evidencing the
indettedness and the Property will continue 10 secure the amount repaid or recovered {0 the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constiiule an event of default ("Event of Default™
under thia Mortgage:

Defauit on indebledness. Failuse of Borrawer t0 make any payment when due on the indebiedness.

Defauil on Other Payments. Failure of Grantor within the time required by this Morgage to make any
gnayrﬂgrnn for 1axes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
Yy .

isncz De faull.  Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
an contained in this Mortgage, the Note of in any of me%ated Do)c':umems. %

Faise Statemwinis. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor or Borrowss under this Mortgage, the Note or the Relaled Documents is false or misleading in any
material respect, eiise now or at the lime made or furnished.

Defective Colisteralizal’sn - This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of ‘ary collateral documents ta create & valid and perfected necurity Interast or tien) at
any time and for any reasor.,

Desth or Insolvency. The Jeuth. of Grantor or Borrower, the insolvency of Grantor or Borrowes, the
appointment of a receiver for any of Grantor or Borrower's ?mpeﬁy any assignment for the benefit of
creditors, any type of creditor workaat, or the commencement of any proceeding under any bankrupicy or
insolvency taws Dy or against Granto: of Rorrower.

Foreclosure, Forfellure, etc. Commencument of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or an/ riber methed, by any creditor of Grantor or by any governmental
agency against any of the Property. Howe.ci, this subsection shail nct apply in the event of a good faith
dispute by Gramor as to the validify or reasonablcess of the claim which is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor givis Lunder written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Graniur or Borrower under the lerms of any other agreement
between Grantor or Borrower Lender thal is nou«einadied within any grace period provided therein,
including without limitation any agreement conceming any adebtedness or other obfigation of Granior of
Borrawer 10 Lender, whether existing now of [ater.

Evenls Aftecling Guarantor. Any of the preceding events occurs aith respect to any Guaranior of any of the
Indebledness or any Guarantor dies or becomes mcomge{eng. or 'evonns or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at &is option, may, hut shall not be required 1o, permit the
Guarantor's estate 1o assume unconditionally the obligations ansng under the guaranly in a manner
satisfactory to Lender, and, in doing 50, cure the Event of Defauit.

Ad\2ree Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prespect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself ingecure.

Right to Cure. ! such a failure is curable and if Grantor or Borrower has not bees g2 a notice of a breach
of same,ﬁ)towsion of this Mortgage within the preceding tweive (12} months, it may Le cured (and no Event
of Gefault will have cccurred) it Grantor or Borrower, after Lender senas written notice dernanding cure of such
failure: (a) cures the failure within fikeen (15) days; or (b} if the cure requires more thar. ifteen (15) dags.
immediately initiates steps sufficient to cure the failure thereafter continues and comples all n la
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lender, al its opticn, may exercise any one of more of the following rights and remedies, in addition 10 any other
rights o remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Bofrowsr to declare the
fgégg ;dnc{ebégdness immediately due and payable, including any prepayment penalty which Borrower would be
D pay.

UCC Remedies. With to &l or an of the Personal Property, Lender shall have ali the rights and
remedies of a secured D%et?nder the UniYmpr:%omercial Code. ¢

Collect Rents. Lender shail have the right, without notice to Grantor or Borrower, to take possession of the
Froperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the | edness. In furtherance of this right, Lend‘

other user of the Propenty to make payments of rent or use fees directly to Lender. if the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attosney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pa ts by tenants or othar users to Lender in response 10 Lender’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or through a receiver.

er may ¢ vire any tenant or ..
e

(s}
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deemed te be modified to be within the limits of enforceability or validity; however, if the offending provision
cannat pe so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Aasigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding upon and inure to the benefit of the tes, their successors and assigns. it

ownersgga? of the Propeny becomes vested in a person other than Grantor, Lender, without notice to Granios

may deal with Grantor's successors with relerance to this Mortgage and the Indebtedness by way of

m!ndebted ce or extension without releasing Grantor from the cbligations of this Mortgage or liability under the
ness.

Time is of the Esaence. Time is ¢f the essence in the performance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives al' rights and benefits of the
homestead exemption laws of the State of lifinois as to all Indebtedness secured by this Mongage.

Waivers anc Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Relatec Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender. i exercisin _an& right shall operate as a waiver of such right or any other right. A waiver by
any paity of a povision of thig A gaPe shall not constitute a walver of or drejudice the party's right otherwise
to demand strice-<r.npliance with thal provigion or any other provision, No prior waiver by Lender, nor any
course of dealing tetw2en Lander and Grantor or Bocrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Eorrower's abligations as to any future transactions. Whenever consent by Lender is
required in this Morigzge, the granting of such consent by Lender in any instance shall constitute
continuing consent to sutsejuent instances where such consent is required.

GRANTOR'S LIABILITY. This Mongage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and ﬁ;e authority conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses fu's power and authority t0 execute this instrument). It is expressly understood
and agreed that with the exception of the f regosni? warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties_indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Crartor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, anc agreements of Grantor, are neventheless each and every one of
them made and intended nat as personal wariarses, indemnities, representations, covenants, undertakings, and
agreemerits by Grantor or for the purpose or with the intention of bmdm% Grantor personally, and nothing in this

ortgage or in the Note shalt be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, o any nthar indebtedness under this Mortgage, or 1o perform any
covenant, undertaking, or a%eement, either express o irwndied, contained in this Maortgage, all such lighility, if
any, being expressly waived by Lender and by every persci now or hereafter clalmlgg any right or security under
this Mon&age. and that so far as Grantor and its successors paiconally are concernsd, the lega) helder or hoiders
of the Note and the owner or owners of any Indebledness shalt 1ok solely o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by rhis Morigage in the manner provided in the
Nete and herein or by action to enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tri!3 MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
Pinnacie Bank not personally but as Trustee under Trust Agreement dated 11/2/72 and snown a8 Trust #3639
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