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Thit “ssignment of Renis prepared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 10, 1996, tatseen Pinnacle Bank not personally but as
Trusiee under Trusl Agreement dated 11/2/72 and known as Trust (3679, whose address Is 6000 W. Cermak
Road, Cicero, il 60650 {referred to below as "Grantor”™); and FINNACLE BANK, whose address is 000 W.
Cermak Road, Cicero, iL 60650 (refesred to below as "Lender").

ASSIGNMENT. For valusble consideraiion, Grantor assigns, grants a corlinving security intereal in, and
conveys o Lender all of Grantor's right, Uile, and interest in and to the Renis from the following described
Properiy localed in Cook County, State of lllinois:

LOT 42 (EXCEPT SOUTH 8 FEET THEREGF) IN BLOCK 15, IN WALTER G. MC INTOSH'S
METROPOLITAN ELEVATED SUBDIVISION OF THAT PART OF SOUTHEAST ¥/4 LY(NG NORTH OF THE
SOUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTION 19, TOWNSHIP 39 NOXTH, RANGE 13,
EAST OF THE THIRG PRNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6446 WEST 18TH STREET, BERWYN, IL 60402, The
Rea} Property tax identification number Is 16-18-414-001,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Assigneent.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Borrower. The word "Bosrower” means Joseph J. Pav.

Event of Defsull. The words "Event of Default® mean and include without limitation any of the Events of

Detauit set forth below in the section titled "Events of Default.”

EXOMERATION PROVISION RtST!ilg'ﬁNG
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S 01-10-1996 ASSIGNMENT OF RENTS
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iaGrantor shalf to Lender all amounts secured by this Assignment as become due, and

2 wdgagfnm'swﬁgamumamwggym. ummwmmﬂmusm

R =Lt .

e Rents a8 provded below, and 5o king as thers I8 DO defaut undor s Assignmert, Grartor may -emain n
possession and control of and opevate and manage the Property and callect the Rents, provided that the j
of the right to cofiect the Rents shall not constitite Lender's consent to the use of cash coltateral in a banirupicy

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and cliaime except as disclosed to and accepied by Lender In writing.

:!sibuﬂgn. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
convey tha Rents 1o Lender.

No Prior Assicnment. Grantor has not previously assignad or conveyed the Rents 10 any other person by any
nstrument .« in lorce.

No Further Trazaler. Grantor will not sell, assign, encumber, or otherwise dispose of of Grantor's rights
in the Remts excegt as provided i this Agroement, nid

LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right at any time, and even na default
shak have occurred uncer ('s Assignment, (o collect and receive the Hents. For this purpose, L Is hereby
given and granted 1he foliowirg £ghts, powers and authority:

Netice fo Tenants. (endar mgy send notices to any and alf tenanis of the Property advising them of this
Assignmen and cirecting ax Henis 10 be paid directly {0 Lender or Lendec’s agent.

Ender the Properly. Lender may oier upon and take possweionalmeProgam demand, collect and receive

Nrami vecseans o e B Al Bt Socouts 34 pay b s
or the on 3 T , includin i

iamverposs;assimotmer-‘ropgmr, cd:aﬁ&heﬂmtsandremv;ganyten%n ortm%?nsorolherpefmtmn

the Property.

. Lender may enter upra the Pr to maintain the Pr and the same in
o P e e B B T e, B e BT
gxees. assessments water utilties, and tgoe P ot on ge% ti-;:ha:e\' insurance effected by Lende? on

Compliance with Laws. Lender may do any and al! thirnos t4 execute and ¢ with the laws of the State of
itinots and aiso all other laws, nnes‘f ordersy. ordinances .d requirements of all olher governmental agencies

affecting the Property.
Lease the Property. Lender may rent o lease Ihe whole ov-any part of the Property for such term or tarms
and on such conditions as Lenderymay deem approfyiata. e

m Agents, Lander may engag)e such a or agents as Londer may deem ate, either in
Lo ent; name o in Grantor's name, {o rent manage the Property, i luding the colt and appiication

Other Acts. Lender may do all such other things and acts with respect to Lhe Property as Lender may deem
msandmayamexduswyandsdely n the place and stead of Granio and (o have al! of the powers
or for the purposes stated above.

No Requirement to Act. Lender shall not be rﬁuired to do any of the foregeing asis - things, and the fact
that Lender shall have performed one or mose of the foregoing ‘acts or things 1 502 1aquire Lender to do
any nther specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Frop2rty shall be for
Grardor and Borrower’s account and Lender may pay such cosls and ses from the Rents. Lender, in Hs sole
discretion, shall detemmine the application of any and ali Rents rec bgeir however, any such Rents received
by Lender which are not applied to such cosis and expenses shall ied to the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
data of expenditure untit paid.
FULL PERFORMANCE. if Grantor pays ali of the Indebledness when due and otherwise performs all the
obligations upons Grantor under this Assignment, the Note, and the Helated Documents, Lender shall
executa and deliver to Grantor a suftable satisfaction of this Assignment and suitable tatements of termination of
any financing statement on file evidencing Lender's security interest In the Reats and the Property. Any
termination {ee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment is
made by Borrower, whether voluntarily of otherwise, or by guarantor or by any thirg party, on the Indebitedness
and thereafter Lender is forced o remit the amount of that payment (a) io Borrower's trustee in bankruptcy or to
gimilar dcgson under any federal or state bankruptcy faw or law for the reliet of debtors, (b} by reason of any
, decree of order of any court or administrative body having jusisdiction over Lender or any of Lender’s
property, of (c) Dy reason of any setttement or cor;l?nse of any claim made by Lender with any claimant (including
without fimitation Borrower), the Indebtedness shall be cwsde;ed unpaid for the purpose of enforcement of this
ment and this Assignment shall continue 1o be effective or shall be reinstaled, as the case may be,
ing any cancellation of this Assignment or of any nofe or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid We‘ﬂ tgmlgmmg’p’ﬁd
ANY LIABILITY OF FUINACLY BANK,
ATTACHED HLRETO, 1S HERESBY EXPRESSLY
MADE A PART HEREOF.
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‘,:j 01-10-1996 ASSIGNMENT OF RENTS

5 paces o g b o
_f:a appoi possession of all or any part of the l.gepcwertoprotect
iy the Propmy to operateme ep% ptecedlworeclosure or sale. and 10 collect the Rents from
5 andappl meproceedsover comafmereceiversh nstthel
onorreceive:mavwvemm ed by law.

’,ﬂ’w esvermanemt'nhetherornotmea%rmmu e of the
ednessby amount, Employment by | not disqualify a person from serving as a
receiver.

%m Lender shafl have ali othex rights and remedies provided in this Assighment or the Note or
Walver; Election of Remedies. A of 3 breach of avision lois shall not
omsﬁmteawmver oforpreiwiceﬂw &&“’J&m
or any other provision. Election by erto pursue any 1
and Pn election to maka ex itures or take action to
ig Assicnment after failure Gramuorsonowerto shal!not ectl.ender’s fight to daclare
adeiauharﬂexﬂcnseusrmwdesunder

Attomeys’ Feea, Fxpenses. nLenderinwtutes anyeu*oracﬁon(o en!orce anyofthelelmsoithts
Lemashaubemuedtorecoverwchwmasmecounmvg H reasonableasaaomeya
fees at frial and o 2% appeal. Whather or not any cour action is invol alf reasonable expenses incumred
by Lender that in Luovers opinion are necessar ataggtim!otmeprotecuonofuuimamsiorme
anforcement of its rights shadl become a of the Indebtedness payable on demand and shall bear interest
from the date of expendiiurz until r at the rate provided fo: m the Note. 888 covered by this
include, without-umitation, however subject (o any limits under applicable law, Lender's eitorn
and Lender’s legal axpemeswhethea'ornotmereis a lawsuit, including anomeys feestorbankru
proceediﬁn (mciudmg efforts 1o modify or vacate eutomatic stay of injunction), appeals and any
muc?m udgment collection services, the cost of searching recards, oblaining title repons (inciuding
foreclosure repoﬁs). survms repots, and aporaisal fees, and htle insurance, to the extent perrmtted by
appiicable law will pay ary court costs, in addition to all other sums provided

IIBCEU.AHEOUS PROVISIONS. The foliowing misrellaneous provisions are a part of this Asdgnmm
Amendments. This . er wita any Related Documents, constituiee the entire undergtanding
matters et ionh in this Assignment. No alteration of or amendment 10

e i apa  He e | Taing and eigaed by the pasty or paftios' SOUGIX 10 be

Appiicable Law. This Assignment has been deliverss 4 _ander and accepled by Lender in the Stale of
Minois. This Assignment shall be governed by and consiruel in accordance with the laws of the State of
Rlinols.

ﬂoﬂodlﬁcdion Grantor ghali not enter into any agreement with the holder of any mortgage, deed of trust, or
e'yeemem which has priority over this Assignment b, which that agreemem Is modified,
ed, or renewed without the prior written consent of Leroer.  Grantor shall neither fequest nof

accepl ang. future advances undes any such security agreement without the st wrinen consent of Lender.

% it a count of competent jurisdiction finds any provision of 1his ment {0 be invalid or

as 10 any person oOf ciccumstance, such finding shali not rerger provision iwalid or
mforceabie as to_any other persons or circumstances. 1f feasible, any such offending oﬂlovm shall be
deemed 10 be mod:ﬁed to be within the limits of enforceability or vahdny- however, if “he oifending prmnslon
cannot be s0 modified, it shall be stricken and all other provisions of this Assignmer.t ir. & other respects shal
remain valkid and enforceable.

Successors and Assigns. Subject to the limitalions stated in this Assignment on iruwfer of Grantor's
interest, this Assignmen' shall be binding upon and inure to e beneft of the parties, their successors and
tfownerg:ai) the Property becomes vested in a person other than Grantor, Lendoe, without notice

rantor may deal with aranw 'S successors with reference to this Assignment and the indebtedness by
m faﬁearance or extension releasing Grantor from the obligations of this Assignment or fiability

ThuehoﬂheEueme TmisofﬂieessminmepertormeofmisAsSig.wmern

Walver of Homesiead Exe Grantor hereby releases and waives all tsandbmeﬁtsofme
homestead exemption laws of State of lllinois as to all indebtedness secured Dy this Assigrnment.

Walvers and Consents, Lender shalf not be deemed to have waived any rights under this Assignment (of .
under the ﬁela!ed Documents) unless such waiver Is in writing and signed by Lender. No d of uﬁssion
on the gan Lender in exercising any _shall operate as a waiver of such -Ight or any ciher right
anypanyo!apmwsnon of this ment shall not constitute a waiver of orpmmdicethe
0 demand strict compliance with that Ercviscon or any other provision. No

nor afry course ol dm!s between Lender and Grantor of Borrower, shall constitute a wawe! of any
Lender’ rights or agg of rantor or Borrower's abligations as to any future transactions. Whenever consent
by Lewer 18 required in this Assignment, the granting of guch consent by Lender in any instance shall not
consttute continuing consent to subsequent instances where such consent :s required.
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