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MORTGAGE

THIS MORTCAGF. {"Security instrument’) is given on JANUARY 18
The mortgagor is
CHRISTOPHER P. QUIN_AN
KATHLEEN A. QUINLAN , HUJSRAND AND WIFE

("‘Borrower”). This Security Instrursari is given to
LOAN AMERICA FINANCIAL CORPGFATINN

which is organizad and existing under tiwe !=ws of the State of FLORIDA

whose address is 9000 SOUTHSIDE BLVD, JAUKSONVILLE, FL. 32256

("Lender"). Borrower owes Lender the principal 'sum of

ONE HUNDRED NINETY THREE THOUSAND "0WR HUNDRED AND NOI100

Dollars (US. $ 193.400.00----- ). This dabt is-evidanced by Borrower's rote dated the
same cate as this Securlty instrument {"Note"), whicn p ovidas for monthly payments, with
the full debt, if not paid earlier, due and payable cr' FEBRUJARY 01, 2026

for interest at the yearly rare of

EiGHT AND THREE EiIGHTHS--

percent { 8 376-- %!. This Security Instrument securas tc. ' ender: la) the repayment
of the debt evidenced by the Note, with interest, and ali rcnewals, extensions and
modifications of the Note; {b) the payment of all other sums, with intarest, advanced under
paragraph 7 to protect the security of this Security Instrument; and () the performance of
Borrowaer's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower doss hersby mortgage, grant and convey to Lender e following
described property located in CQOX _ _ County, Ninois:

ATTACHED HERETC AWD MADE A PART HEREOF

Rea! Estate Tax I1D1: 14-08-202-017-1005 Tax 1DZ:

MAILING ADDRESS:
5510 NORTH SHERIDAN ROAD 4A
CHICAGO, IL 60640~

< which has the address of 5510 NORTH SHERIDAN ROAD 4A '
CHICAGO , (Street, City), Ninois §0640 (Zip Code),
{"Property Address");

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacaments and additions shall also be covered by this Security Instrument. All of the
foragoing is referrad to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, excapt for encumbrances of racord. Borrower warrants and will
defend generally the titla to the Property against all claims and demands, subject to any
er-umbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
sscurity inctrument covering real proparty.

UNIFOM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principat and Interest; Prepayment and Lete Charges. Borrower shalil
promptly pay whin due the principal of and interest on the debt evidenced by the Nots
and any prepayment an’ late charges due under tha Note.

2. Funds for Taxes =nd Insurance. Subject to applicabie faw or to a written waiver
by Lender, Borrower shall ravito Lender on the day monthly payments are dus under the
Note, until the Note is paid in ful, @ sum (‘Funds"! for: (a) yearly taxes and assessments
which may attain priority over "his Security Instrument as a lisn on the Property; (bi yearly
leasshold payments or ground rends ‘on the Property, if any; (c) yearly hazard or property
insurance premiums; (di yearly flood ) insurance premiums, if any; (el yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance
with the provisions of paragraph 8, 'in ii2u of the payment of mortgage insurance
premiums. These items are called "Escrow items." Lender may, at any time, collect and hold
Funds in an amount not to excead the maxinun amount a lender for a federally related
morigage (oan may require for Borrower's esciovi account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 USC. Section
2601 et seq ("RESPA", unlass another law that applias to the Funds sats a lesser amount,
¥ so, Lendar may, at any time, collect and hold Furds in_an amount not to exceed the
lesser amount lender may estimate the amount of Funds due on the basis of current data
and reasongble estimates of expenditures of future Escrow Items or otherwisa in
accordance with applicable law.

The Funds shall be held in an institution whose dspesits ~'a insured by a federal
agancy. instrumentality, or entity (including Lender, if Lender is such ar. institution} or in any
Federal Home Loan Bank, Lender shail apply the Funds to pay the Escrow items. Lender may
not charge Borrower for hoiding and applying the Funds, annually anziyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intergsi on the Funds
and applicable faw permits Lander to make such a charge. However, Lenue: nay require
Borrower to pay a one~time charge for an indspendent real egstate tax repoiting service
used by lendsr in connection with this loan, unlass applicable law provides otherwise
Unlass an agreement {s made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. L.ender shall give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and dabits to
the Funds and the purpose for which each debit to the funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lander excead tha amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicsble law. if the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no mors than twelve monthly
payments, at Lender's sole discration
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2. third. to
interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrument,.and leasehold payments or ground rents, if any. Borrower shall pay these
obligaticns n the manner provided in paragraph 2, or if not paid in that manner, Borrowsr
shall pay tiem on time directly to the person owed payment Borrower shall promptly
furnish to Largsr all notices of amounts to be paid under this paragraph. If Borrower
makes these /peyments directly, Borrowsr shall promptly furnish to Lender receipts
evidencing the paymiants.

Borroveer shail promptly discharge any lien which has priority over this Security
Instrument unless Borrcwver: (a) asgrees in writing to the payment of the obligation secursd
by the lien in a manner zCueptable to Lender; {b) contests in good faith the lien by, or
defends against enforcement Of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcernert of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Landzr subordinating the fien to this Security Instrumant. If
Lender determings that any part of the Property is subject to a lien which may attain
priority over this Security instrumen! ander may give Borrower a notice identifying ths
lien. Borrower shall satisfy the lien or lake_one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrowsr shall keep the improvements now existing
or harsafter erected on the Property insured aguirst loss by fire, hazards included within
the term ‘extended coverage" and any other hazaids, including floods or flooding, for
which Lender requires insurance. This insurance shall ba-inaintained in the amounts and for
the periods that Lender requires. The insurance carrier jroviding the insurance shall be
chosen by Horrower subject to Lender's approval which sial niot be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lenda- may, at Lender's option,
obtain coverage to protect Lender's rights in the Praperty in accurdance with paragraph 7.

Al insurance policies and renewals shall be acceptable to [ender and shall include &
standard morigage clause. Lender shall have the right to hoid the polsies and renewals. If
Lender requires, Borrower shall promptly give fo Lender all receipts of nail premiums and
renawal notices. In the event of loss, Borrower shall give prompt notica tu.the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Purrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance procanas shall be
2pplied to restoration or repair of the Property damaged, if the restoration ur ropair is
econaomically feasible and Lender's security is not lessened If the rastoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then dus,
with any excess paid to Borrower. If Borrower abandons the Property, or doas not answer
within 30 days a notice from Lender that the insurance carrier has offered to settie 3
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repeir or rastore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period wil! begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
1o principal shall not extand or postpone the due date of the monthly payments referred to
in paragraphs ! and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquirad by Lender, Borrowsr's right to any insurance policies and procseds
resulting from damage to the Property prior to the acquisition shall pass to Lendsr to the
extent of tha sums secured by this Sacurity Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrowar's Loan Application; Leassholds. Borrower shall occupy, establish, and use the
Property as Borrowar's principal residence within sixty days after the execution of this
Security instrument and shall continue to occupy the Property as Borrower's princigal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be upreasonably withheld, or unless extsnuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy.
damage or impair the Property, aflow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otharwise matarially impair the fien creatad by this Security Instrument or
Lender's sacurity interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in
Lender's rfood faith determination, precludes forfeiture of the Borrower's interest in the
Property ¢r other material impairment of the lien created by this Security Iinstrumsnt or
Lender's security interest Borrower shall glso be in default if Borrower, during the loan
application process, gave materially false or inaccurats information or statements to Lender
for fiiled to provide Lender with any material information) in connection with the loan
avidenced by the Nots, including, but not Emited to, representations concerning Borrower's
occupancy of the Pruparty as a principal residence. If this Security Instrument is on a
leasehoid, Borrower sh2!i"comply with all the provisions of the laase. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agraes to the merger in writng.

7. Protection of Lender's Rizhts in the Property. If Borrower fails to perform the
covenants and agreements containsr in this Security Instrument, or there is & iegal
proceoding that may significantly af/eCt Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for zondemnation or forfaiture or to enforce izws or
regulations), then Lender may do and pay fur vrhatever is necessary to protect the value of
the Property and Lender's rights in the Propeiiy. Lender's actions may include paying any
sums secured by a lien which has priority over tiis Security Instrument, appearing in court,
paying reasonable attornays’ fees and entering cor the Froperty to make repairs. Although
Lender may take action under this paragraph 7, Lendsr does not have to do so.

Any amounts disbursed by lLender under this parepraph 7 shall become additional debt
of Borrower secured by this Security Instrument Unless Gorrower and lender agree to
other terms of payment, these amounts shall bear interest fremm the date of disbursement
at the Note rate and shall be payable, with interest, upon notice, from Lender to Borrower
requesting payment

B. Mortgege Insurance. (f Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shal ray the premiums
raquired to maintain the morigage insurance in affsct If, for any reason the mortgage
insurance coverage required by Lender lapses or ceases to be in effect./Birrower shall
pay the premiums required to obtain coverage substantially squivalent to hc mortgage
insurance praviously in effact, at a cost substantially equivalent to the cost to Borcewer of
the mortgage insurance previously in effect, frem an alternate mortgage insurer approved
by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twalfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount snd for the period that Lender
requiras) providad by an insurer approved by Lender again becomes available and is
obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in
affect, or to provide & loss reserve, until the requiremant for morigage insurance ends in
accordance with any written agresmant between Borrowar and Lender or applicable law.
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9. [nspection. Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notica at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the avent of a partial taking of the Property in which the fair market value
of the Property immadiately before the taking is equal t¢ or greater than the amount of
the surns secured by this Sacurity Instrument immediately before the taking, unless
Borrower and Lander otherwise agrea in writing, the sums secured by this Security
Instrument shall be raduced by the amount ot the procesds multiplied by the following
fraction: {ai the total amount of the sums secured immediately before the taking, divided by
(b} the fair maikat value af the Property immedistely bafore the taking Any balance shall be
paid to Borrower it the event of & partial taking of the Property in which the fair market
value of the Propert; immadiately before the taking is lsss than the amount of the sums
secured immediately Lefcre the taking, unless Borrower and Lender otherwise agree in
writing or unless appliCaple faw otherwise provides, the proceeds shall be applied to the
sums secured by this Securit; mstrument whether or not the sums are then due.

If the Property is abanuoned by Borrower, or if, after notica by Lender to Borrower
that the condemnor offers to riake an award or settie a claim for damages, Borrower fails
to respond to Lender within S0 days after the date the notice is given, Lender is
autharized to collect and apply the-rioceeds, at its option, either to restoration or repair
of the Property or to the sums secuifd by this Security instrument, whether or not then
due.

Unfess Lender and Borrower otherwise agres in writing, any application of proceeds
to principal shall not extend or postpons the aue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount or suzh payments,

1. Borrower Not Reieased; Forbearance By Lrarier Not a Waiver. Extansion of the
time for payment or modification of amortization of ine _sums secured by this Saecurity
instrument granted by Lender to any successor in interast of Barrower shall not operate to
release the liability of the original Borrower or Borrowers surcesscrs in interest. Lender
shall not be required to commence proceedings against any successor in intarest or refuse
to extend time for payment or otherwise modify amortization or *1a sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast Any forbearance by Lender in exercising any .ight _or remedy shail
not be a waiver of or preciude the exarcise of any right or remedy.

12. Succesasors and Assigns 8Bound; Jolnt and Several Liability; Co-zianars, The
covenants and agreements of this Security Instrument shall hind and benefit the successors
and assigns of Lender and Borrower, subject tc the provisions of paragsph 17
Borrower's covenhants and agreements shall be joint and several Any Borrower who
co-signs this Security instrument but does not execute the Note: {2} is co- signing this
Security instrument only tc mortgage, grant and convey that Borrowar's interest in the
Property under the terms of this Sacurity Instrument; (b} is not personally obligated to pay
the sums secured hy this Security Instrument, and ic) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with ragard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally intarpreted so that the interest or
other loan charges collected or to be collectad in connection with the loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and fb} any sums already collacted from Borrawer
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which exceeded permitted (imits will be refunded to Borrower. Lender may choosa to make
this rafund by raducing the principal owed under the Note or by making a direct paymant
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shali be
given by delivering it or by maiting it by first class mail unless applicable law requires use
of another method. The notice shall be diracted to the Property Address or any other
address Borrower designatas by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be dsemed to
have bsen given to Borrower or Lender when given as provided in this paragraph.

15/ Guverning Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Security Instrument or the Note confiicts with
applicable law.such conflict shall not affect other provisions of this Security instrument cr
the Note which Zur _he givan effect without the conflicting provision To this end the
provisions of this Sacurity Instrument and the Note are declared to be severabls.

16. Borrower's Copy: Jorrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Property nr a Boneficial Interest in Borrower, If all or any part
of the Property or any interest i3 it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Barrower is not a naturel person) without Lender's
prior written consent, Lander may, at‘i's option, require immediate payment in full of all
sums sscured by this Security Instrumant. However, this option shall not be exaercised by
Lender if exercise is prohibited by federal \xwv 25 of the date of this Security Instrument.

If Lender exercises this option, Lender shzii-give Borrower notice of accaieration. The
notica shall provide a period of not less than 20 dsys from the date the notice is
delivered or mailad within which Borrower must rdv all sums sscured by this Security
Instrument. If Borrower fails to pay these sums piicr to the expiration of this period,
Lender may invoke any remedies paermittad by this® Security Instrument withaut further
notice or demand on Borrower.

18. Borrower’'s Right to Rainstate. |f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instruient discontinued at any
time prior to the earlier of: {a) 5 days lor such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of-zale contained in
this Security Instrument, or |b) entry of a judgment enforgcing this Lecivity Instrument.
Those conditions are that Borrower: (8} pays Lender aff sums which than wiuld be due
under this Security Instrument and the Note as if no accelaration had occurras: [b) cures
any default of any other covensnts or agresments; [c) pays ali expenses .inzerred in
anforcing this Security Instrument, including, but not limited to, reasonable attornays' fees;
and {d} takes such action as Lender may reasonably require to assure that the lien cf this
Security instrument, Lender's rights in the Property and Barrower's obligation to pay the
sums sacured by this Security Instrument shall continue unchanged. Upon reinstatemant by
Borrawer, this Security Instrument and the obligations sacured hereby shall remain fully
offactive as if no acceleration had occurred. Howaever, this right to raeinstate shall not apply
in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nota or a partiai interest in the
Note (together with this Security instrument) may be sold one or more titnas without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer’} that collacts monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Sarvicer and the address to which payments should
ba made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substancas. Borrower shall not cause or permit the presance, use,
disposal, storage, or ratease cof any Hazardous Substances on or in the Property. Borrower
shail not do, nor allow anyons else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not appiy to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gensrally recognized to be appropriata to normal residential uses and to maintenance of
the Property.

Borrower shali promptly give Lender written notice of any investigation, claim,
demand, lewsuit or other action by any governmental or regulatory agency or private party
invalving i“4 Property and any Hazardous Substance or Environmental Law of which
Borrower kas-actual knowlgdge if Borrower learns or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the “reopsrty is necessary, Borrower shall promptly take all necessary ramedial
actions in accordae with Environmental Law.

As used in this pursgraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous Substances by Environmental Law and the following substances:
gasoline, kerosene, other  flurmable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, :naterials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, “Envircnmental Law" means fedarsal laws and laws
of the jurisdiction where the Froperty is located that relate to heaith, safety or
environmentai protection.

NON~UNIFORM COVENANTS. Borrower-and tender further cavenant and agree as
follows:

21, Acceieration; Remedies. Lender snrall- give notice to Borrower prior to
sccaleration following Borrower's breach of .any_ covenant or agreement In this
Security Instrument {but not prior to accelsration rnder paragraph 17 uniess applicable
isw provides otherwise). The notice shall speci¥,. (al the default; {b) tha action
required to cure the default; (¢} a date, not less than 30 deys from the date the notice
is given to Borrower, by which the defauit must be cured; and (d} thet failure to cure
the defauit on or befora the date specifiad in the notice n:ay result in accelaration of
the sums secured by this Security Instrument, foreclosure by udicial proceeding snd
sale of the Property, The notice shal further inform Borrower of *he right to reinstate
aftsr acceleration and the right to assert in the foreclostra orooesding the
non-existence of a defsult or any other defense of Borrower to ac:eleration and
foraciosure. If the defauit i3 not curad on or befora the dete spacified w the notice,
Lender at its option may raquire immediate payment in full of all sums =acured by
this Security Instrument without further demand and may foraciose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect aill expenses
incurred in pursuing the romedies provided in this paragraph 21, inciuding, but not
limited to, reasonable artornsys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shail pay any
recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreemants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riderls) were a part of
this Security Instrument.

Check applicable boxias)

L'—j Adjustable Rate Rider Condominium Rider D 1~4 Family Rider

D Graduated Payment Rider [] Planned Unit Developmient Rideri:l Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security inst ument and in any rider(s) executed by Borrower and recorded with it

Vel PO

CHRIETOPHER P/OUINLAN’ A4

ot . Joslon

KATHLEEN A. OJINLAN

{ Space Below This Lina for Acknowledr;mant)

STATE OF ILLINOIS
COUNTY OF } ss:

. 'hbnc:n\, S Lwbhetum ., a notary public, in and” fur-the county
and State aforesaig, Do_Hereby Certify That
C‘héw*oph‘w -&um\en anl r\dh\un A _&u._;,lan .'\WN*‘*D and
W ¥y .

L)
his/her spouse, personally known to me to be the same person whose name Ay
subscribed to the foragoing instrument appeared befors me this day in person and
acknowledged that 4hty  signed, sealed, and delivered the said instrument as ‘hy ~
free and voluntary act for the uses and purposes tharsin set forth, including the release
and waiver of the right of homestead.

AQNENunderay Ragdeagd Notarial Seal this \6 day of jmm, Y4 . 1984

¢ “OFFICIAL SEAL” 4

4 Francine E Whalum -—-}' Lo mb-&.__
4 Mot b, Lot Couny, St of ety ) — S
4 My Commission Expires 121229

¥ Tl VNS THOMEN ¥ WASOPREPARED BY LOAN AMERICA FINANCIAL CORPORATION

Notary Public
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J D. Condemnation. The proceeds of any award or claim for damages, diract or
Ui consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of tha common elements, or for

' any conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;
lil any amendment to any provision of the Constituent Documents if the provision is for
the exprdacs benefit of Lender;

(il terminetion of professional manegement and assumption of self-management of the
Qwners Asscciation; or

fiv) any actior which would have the effect of rendering the public liability insurance
coverage maintzincd by the Owners Association unacceptable to Lender,

F. Remedies. if dorrower does not pay condominium dues and assessments when
due, then Lender may. ray them. Any amounts disbursed by Lender under this paragraph F
shall become additional duby naf Borrower secured by the Security Instrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rata and shall be payable, with interast, upon
notice from Lander to Borrower rajuesting payment.

09LYy09b

BY SICNING BELOW, Borrowar a:certs and agrees to the terms and provisions
containad in this Condominium Rider.

BoWr(s)'\
" My M (Seal

{Seall

(Saal)

{Seal)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH  day of JANUARY .
1996 ., and is incorporated into and shall be deemed to amend and supplemsnt the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument’) of the same date
given by the undersigned (the ‘"Borrower'! to secure Borrowar's Nota to
LOAN AMERICA FINANCIAL CORPORATION
{the "Lender’) of the same date and covering the Property described in the Security
Instrument and located at
5510 NORTH SHERIDAN ROAD 4A, CHICAGO, IL 60640

{Property Address)

The Prop.rty includes a unit in, together with an undivided interest in the common alements
ot, a condominium project known as:

5510 SHERIDAM ROAD CONDOMINIUM ) .
(Nsme of Condominium Projact)

(the “"Condomitium Prejsct'). If the owners assacigstion or other entity which acts for the
Condominium Project ithe "Cwners Association’) holds title to property for the benefit or
use cf its members or sharcpinders, the Property also includes Borrower's interaest in the
Owners Association and the usasproceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS, I addition to the covenants and agreements made in
the Security Instrument, Borrower and Liindar further covenant and agree as follows:

A. Condominium Obligations. Borroviar shall perform ail of Borrower's obligations
undar the Condominium Project's Constituent Documents. The "Constituent Docurments” are
the: () Declaration or any other document which creatas the Condominium Project; (i}
by-laws; lii) code of regulations; and (v} otter” aquivalent documents. Borrower shall
promptly pay, when dus, all dues and assessmen:s «mposed pursugnt to the Constituent
Documents.

B. Hazard Insurance. So iong as the Owners Asscciaticn. maintains, with a generally
accepted insurance carrier, a "master” or "blanket’ palicy on tha-Tondominium Project which
is satisfactory to Lender and which provides insurance coveraga-in the amounts, for the
periods, and agamnst the hszards Lender requires, including fire ans hazards included within
the tarm "axtended coverage,” then:

it Lender waives the provision in Uniform Covenant 2 for tha -nonthly payment to
Lender of the yearly premium installments for hazard insurance on the Froparty; and

i Borrower's obligation under Uniform Covenant 5 to maintain fia?ar7 insurance
coverage on the Property is deemed satisfied to the extent that the required <inveraga is
provided by the Qwners Association palicy.

Borrower shall give Lendar prompt notice of any lapse in requred hazsrd ‘insurance
covarage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall he pasid to Lender for
application to the sums secured by the Security instrument, with any excess paid to
Borrowaer.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associstion maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CHICAGO TITLE INSURANCE COMPANY

;. ORDERNUMBER: 1401 007586256 D1

. STREET ADDRESS: 5510 NORTH SHERIDAN ROAD
CITY: CHICAGO COUNTY: coox

TAX NUMBER: 14-08-202-017-1005

LEGAL DESCRIPTION:

UNIT NUMBER 4“A", AS DELINEATED ON THE SURVEY OF THE FQLLOWING DESCRIBED PARCEL
OF REAL ESTPLL, (MEREINAFTER REFERRED TO AS ‘PARCEL’): LOT 10, AND THE SOUTH 1/3
OF LOT 9, 1IN gLOCK 1, IN JOHN LEWIS CCCKRAN'S SUBDIVISICN, OF THE WEST 1/2 OF
THE NORTHEAST J7a OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 BEAST OF THE THIRD
PRINCIPAL MERIDIPL; WHICH SURVEY IS ATTACHED AS EXHIBIT "A", TO THE DECLARATION
OF CONDOMINIUM OWngeSHIP, AND BY LAWS, EARSEMENTS, COVENANTS AND RESTRICTIONS,
FOR THE 5510 SHERIDAN RCAD CONDOMINIUM, MADE BY THE EXCHMNGE NATIONAL BAWK OF
CHICAGD, A A NATIONAL SPNKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGPREEMENT
DATED, NOVEMBER 1, 1974, AND KNOWN AS TRUST NUMBER 27140, RECQORPED IN THE OFFICE
OF THE RECORDER OF DEEDS, 0F LQOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22272728;
TOGETHER WITH AN UNDIVIDED 3.24 ¢RRCENT INTEREST IN THE PARCEL, (EXCEPTING FROM
THE PARCEL, ALL THE PROPERTY ARD SPACE COMPRISING ALL OF THE UNITS THERECF, AS
DEFINED AND SET FORTH IN THE SAID PACLARATION AND SURVEY), ALL IN COOK COUNTY,
ILLINOIS
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