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d oy 1000 N. Ruzh Ctreet Y /
Chicago, o)y 80611

X
MOF. TGAGE

THIS MORTGAGE ("Security instrument”) iz given on laruary 8, 1956, The marigagor I8 Joan McGrath
and Jeffrey M. McGrath, as Co-Trustees of the Trust Agreerwat dated July 27, 1992 and known as Joan
McGrath Living Trust and Joan McGrath and Jeftrey M. McGraih, s Co-Trustees of the Truat Agreement
dated July 27, 1992 and known as Jeftrey M. McGrath Living, Trust, cach as 1o an undivided half.
("Borrower™;. This Security instrument is given 1o OAK TRUST ANL SA SNGS BANK, which is organized and
exialing under the jews of the State of ilinols and whose address is «"30 N. RUSH STREET, CHICAGO, it
§0611 ("Lender"). Borrower owes Lender the principat sum of Six Hunired Thousand & 00/100 Dollars (U.S.
$600,000.00). This debt is evidenced by Borrower’s note dated the same date ar this Security instrument ("Note},
which provides for monthly payments, with the full debt, it not paid earlier, due und nayable on February 1, 2001,
This Security Instrument secures to Lender. (a) the repayment of the debt evidei'cad by the Note, with interest,
and all renewals, extensions and modifications of the Mote; (b) the payment of ail othsr sums, with interest,
advanced undar paragraph 7 to protect the security of this Security Instrument; and. (¢} the performance of &
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower o
doas hereby mortgage, grant and convey to Lender the fallowing described property loc&e.a in Couk County,

tlinols: g

SEE ATTACHED LEGAL DESCRIPTION S
o
e

Tax 1.D. #05~20-411~001-GOOO

which has the addreas of 850 Alies Road, Winnetka, lilinois 60093 ("Property Addresa”) and the Real Property
ILLINOIS~Single Family-Fannie Mae/Freddie Msc JNIFORM INSTRUMENT Form 3014 9/90 (page 1 of €}
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;Iu]l notices of amounts to be paid under this paragrapn. |f Borrawer makes these payments directly, Borrower shall
Wromptly furnish to Lendar receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority cver this Security instrument unless Borrower:
(a) agrees in wriling to the payment of the cbligation secured by the lien in a manner acceptabie to Lender; (b}
contests in good faith the fien by, or defends against enforcemant of the lien In, iegal proceedings which In the
Lender's opinion operate to prevent the enforcement of the Yien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the ilen to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attaln priority over this Security Instrument, Lender may give
Borrower a notice identifying the tien. Borrower shali satisfy the lien or take one or more of the actions set forth
above within 10 duys of the giving of notice.

5. Hazard or Property insurance. Borrower shali keep the Improvements now existing or hereafter erected
on the Property insured against losg by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts anz tor the periods that Lender requires. Tha insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approvai which shall not be unreasonably withheld. if Borrower tails to
maintain coverage drecribed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accoidanca with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendsr and shall include a standard mongage
clause. lLender shali have ti right to hold the policies and renewals. if Lender requires, Borrower shali promptly
give to Lender all receipts of pal! premiums and renewa! notices. In the event of loss, Borrower shall give prompt
natice 1o the insurance carrier a5 Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower ot'ierwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if i e restoration or repair Is economically feasible and Lender's security is not
fossened. If the restoration or repair is «aut economically feasible or Lender's security would be lessened, the
insurance proceeds shalt be applied to \he sums secured by this Securlty instrument, whether or not then due.
with any exceas paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the Insurance carrier has offered to settle a ciaim, then Lender may collect the insurante
proceeds. Lender may use the proceeds to repa’; o restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. Ths 30-day perird will begin when the notice Is given,

Unless Lender and Borrower otherwise agree In wridng, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly paymenty referred to in paragraphs 3 and 2 or change the amount
ot the paymenis. If under paragraph 21 the Property is zcoulred by Lender, Borrower's right 1o any insurance
policies and proceeds resulting from damage lo the Property prior to the acquisition shall pass to Lender o the
éxtent of the sums secured by this Securlty Instrument immedia:e'y prior 10 the acquisition.

6. QOccupancy, Preservation, Maintenance and Protection «#ihe Properly; Borrower’'s Loan Application;
Leaszeholds. Borrower shall occupy, establish, and use the Propeity a5 Borrower's principal residence within sixty
days afer the execution of this Secutity Instrument and shall conthie to occupy the Praperty as Borrower's
principal residence for at least one year after the date of occupancy, urinis Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circuristances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property 0 deteriorate,
or commit waste on the Property. Borrower shall be in defautt it any forfeliure action or praceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forteiture ofihe Property or otherwise
materially impair the lien created by this Securlty instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proraesing to be dismissed

with a ruling that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the .

Property or other material impalrment of the lien created by this Security Instrument or Lendls's cecurlty interest.
Borrower shall aiso be in defautt i Borrower, during the loan application process, gave thalerially ialse or
Inaccurate information or statements ta lender {or failed to provide Lender with any material information) In
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is an a lsasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower falls to perform the covenants and agreements
comained in this Security Instrument, or there is a jegal proceeding that may significantly &ffect Lender’s rights in
the Property (such as a proceeding In bankruptcy, protate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the valug of the Property and
Lender's rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has
priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and gntering on the
Property 10 make repalrs. Although Lender may take action under this paragraph 7. Lender does not have 1o do
80

" Any amounte disbursad by Lender under this paragraph 7 shail become additional debt of Borrower secured

P9LE9036
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"By reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
ISrincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless appiicable law requires use of another method. The notice shall be directed
10 the Property Adcress or any other adaress Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mait to Lender's address stated hereln or any other address Lender designates by notice to
Rorrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shail be governed by federal law and the law ¢f
the Jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security
insttument or the Note which can be given effect without the conflicting pravision. To this end the provisions of
this Security instrument and the Note are declared 1o be severable,

: 16. Borrowrsy Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument,

-

17. Transfer o ¥'w Property or a Beneficial Intereat in Borrower. if all or any part of the Property or any - |

interest in it Is sold or &ranzferred {or it a beneficial interest in Borrower {8 sold or transferred and Borrower is nol a

natural person) without Leoviar's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Securlty Instrument.  However, this option shall not be exercised by Lender it exercise

is prohibited by federal iaw as r? yhe date of this Security Instrument.

if Lender axercises this optirn, Lender shall give Borrower notice of acceleration. The noiice shall provide 8 -

pariod of not less than 30 days from e date the notice ie delivered or mailed within which Sorrower must pay ali

aums secured by this Security Instruviera. {f Borrower fails to pay thesa sums prior to the expiration of this peried,

gender may invoke any remedies permitied by this Security instrument without further notice or demand on
orrower.

18. Borrower's Right to Reinatate, It Brrrower meets certain conditions, Borrower shalt have the right to
have enforcament of this Secutity instrument discortinued at any time prior to the earlier ol (a) 5 days (or such
other period as applicable faw may specify for reir.ciatement) before sale of the Property pursuant to any power of
sale containad in this Security instrument; or (D) untyy of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower. (a) pays Lender ait surns which then would be due under this Security instrument
and the Noie as if no acceleration had cccurred; () cures uny default of any other covenants or agresments; (c)
pays all expensas incurred in entorcing this Security instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as tender may iersonably require to assure that the len of this
Secuilty Instrument, Lender's rights in the Property and Borrewar’a obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemer: oy Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reingtate shafl not apply in the case of acceleration under paragraph 17.

19, Sale of Nole; Change of Loan Servicer. ‘The Note or a partiai \ntarest in the Mote (together with this
Security Instrument) may be sold one or more times without prior notice v Busrower, A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payinants due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer vnrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notice of ine siange in accordance with
paragraph 14 above and applicabias taw. The notice will state the name and address ol the naw Loan Servicer and
% ;ad:brfxsls to which payments should be made. The notice wilf also contain any otherniormation required by

cable law.

20. Hazardouvs Subslances. Borrower shall not cause or permit the presence, use, Jlisrosal, storage, or
release of any tfazardous Substances on or in the Property. Borrower shall not do, nor afiow wnyone else to do,
anything affecting the Property that s In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smalf quantities of Hazardous Substances that are
generally recognized to be appropiiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derand, lawsuit or ather action
by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |t Borrower learns, or is notified by any
governmental or regufatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly 1ake ali necessary remedial actions in accordance with
Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidenyde, and radicactive materials. As used in this paragraph 20, "Environmeantal Law" means federal Jaws
and laws of the jurisdiction where the Property I8 located that relate 1o health, safety or environmental protection,

vILr9096
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INDIVIDUAL ACKNOWLEDGMENT
“staror  PUingis \
S ) &8
COUNTY OF__ N o \

On this day before me, me undersigned Notary Public, personally appeared Joan McGrath and Jetfre

McGrath, as Co-Trugtess of ihe Trust Agreemert dated July 27, 1852 and known as Joan McGrath L lnq
Trust; and Joan McGrath and Jefirey M. McGreth, se CO—Trusuea of the Trust Agreement daled July 27,
1982 and known as Jaffrey M. McGrath Living, Trust, 10 me known to be the individuals described in and who

executed the Mo7igage, and acknowledged that they signed the Morigage as their free and voluntary act and
deed, for the uses ari purpbses therein mention
Givan%n undo il o s 310 day of /fW 1970,
: \uﬂ X N
Notary Public in and for the Sawle of m
My commission expires 2. ) Notay Pudic, Stals ot ,
Fixed Rate. Bafloon. VA, -

LASER PRO, Rep. U.S. Pat. & T.M. CH,, Yer.-3.20b (¢} 1996 CFI ProSerwces. Inc. Afl rights reserved.
IL-G203 €3.20 £3.20 1038.L.N R1 OVL]
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UNOFRIGINARSOPY
Assignment of Rents

™ TMIS 1-4 FAMILY RIDER is made this 8th day of January, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortpage, Deed of Trust or Secuiity Deed (the *Securlty Instrument”) of the same
gate given by the undersigned {the "Borrower") to secure Barrower's Note 1o OAK TRUST AND SAVINGS BANK
(the “Lander") of the same date and covering the property described in the Sacurity Instrument and located at:

860 Alles Road, Winnetka, llinols 60053

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made In the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In agdition to the Property
described in the Security ingtrument, the following itams are added to the Proparty description, and shall aisc
constitute the Propertv covered by the Security instrument: building materials, appliances and goods of every
nature whatsoaver new or hereafter located In, on, or used, or intended to be used in connection with the
Praperty, including, but nit fimited to, those for the purposes of supplying or distributing heating, cooiing,
electricity, gas, water, ar and light, flre prevention and extinguishing apparatus, security and access control
apparstus, plumbing, bath w%s, water healers, water Closets, sinks, ranpes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awairpe, storm windows, storm doors, Screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, pansifing and attached floor coverings now or hereafler attached to the Property,
all of which, inciuding replacements-¢-d additions thereto, shall be deemed 10 be and remain a pant of the
Property covered by the Sacurity instrumant, Al of the foregoing together witn the Property described in the
Securlty Instrument {or the leasehold estato i the Security instrument is an a leasehold) are referrad to in this -4
Family Rider and the Sacurity Instrument as tne *Property.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW.. Borrower shafi not seek, agree o or make & change in -3
the use of the Property or its 2oning classification, uni3ss Lender has agreed in writing to the change. Borrower @ -
ghall comply with all laws, ordinances, regulations and requrements of any governmental body applicable 10 the 2=

Praperty. (-
Y

C. SUBORDINATE LIENS. Excep: as permitted by federal law, Borrower shall not aliow any lien inferior to"cii

the Security instrument 10 be perfected against the Property without rendar'e prior written permission. Ll

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ageiat rent loss in addition to the other
hazards for which insurance is required by Uniferm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform: Covenant 18 's oeleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agrea I writing, the first sentence
in Unitarm Covenant 6 concerning Barrower's occupancy of the Property is daleted. All remuining cavenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. '

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shell assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modity, extand or terminaie the existing leases and 1o execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument isona
leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally aseigns and transfers 10 Lender all the rents and revenues ("Rents") of the

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddle Mac Unitorm Instrument Form 3179 Y90
{page 1 of 2 pages)
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THE NORTH 107 FEET OF THE WEST 1/2 OF BLOCK 4 IN ALLES FIRST ADCITICN TO WINNETKA
BEING A SUBDIVLSION OF THAT PART OF THEZ SOUTHEAST 1/4 OF TE SOUTHEAST 1/4 LYING

NORTH OF THE CINTR OF WINNTXA AVENUE ALSD THAT PART OF THE SOUTHWEST 1/4 OF TNE )
SQUTHEAST 1/4 L7ING NORTH GF THE CENTER OF (BKOKIEJTITCH IN SECTION 20, TOWNSHIP o
42 NORTH, RANGS 13- FilT OF THE THIRD PRINCIPAL?MERIDIAN, IN COCK CCUNTY, ?
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