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THIS MORTGAGE ("Security l'islrument”) is given on JANUARY 23RD 1998 . The Mottgagor is

JORGE ORTEGA  MARRIED 70 CGLORIA ORTEGA
ALVARD ORTEGA AN UNMARRIED PERSON

LAY

("Borrowet"}, This Sceurily Instrument is given to

CN! MATIONAL MORTGAGE CO. , A MARVLAND
CORPORAT 1 ON

which is organized and existing under the laws of STATE OF WARYLAND ,and whosé

address is P.0. BOX 3050 COLUMBIA, MARYLAND 21045-5050
("Lender”). (Borcower owes, Lender the principal sum of

NINETY THREE THOUSAND FOUR HUNDRED FIFTY AND 04/300

Dollars (U.5. 8+ ++93 450,00 ). This debt is evidenced by Borrawer’s noté jatéd the same date as this Secutity
Instrument (“Note”), which provides for monthly payments, with the Tull debt, if not.paid eatlier, due and payable on
FEBRUARY 1ST , 2028 . This Security [nstrument secures to Lender: (3 ths repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the pavinent of all other sutns,
with interest, advanced under paragraph 6 to protect the securily of this Sccurity” Yastrumeni; and (c)
the petformance of Botrower's covenants and agtcements under this Securily Instrument and tue Note. For this
purpose, Bortower doces herchy morigage, grant and convey to Lender the following described groperty Jocated in

COOK County, lifinois:

PARCEL 1: LOTS 7 ANE 8 N BLOCK 37 IN FRANK WILLS 16TH STREET
SUBDIVISION OF BLOCK 37, B0 AND 61 OF THE SUBDIVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 23n0 ACRES) [N COOK COUNTY, ILLINOIS.
PARCEL 2: LOTS 18 AND 1S IN GUSTAV A. PUDEWA'S SUBDIVISION OF
BLOCK 5 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 38 NURIH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH
300 ACRES THEREQF) l§ COOK gougw,-. ILLINOIS,

YL -14- 9V RS

Gy
whichhas the addtessof 1227 § CLARENCE AVE BERWYN [Street, City),
{llinots 60402 (Zip Code} (“Praperty Address”);
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TOGETHER WITH all the improvements now or hercafier erccted on the property, and all casements, rights,

{ appurtenenecs, renls, royaltics, mincral, ol and gas rights and proh!e water rights and stock and all fixtures now or

!
a1
l

‘31:
i

' hercafter 2 pant of the property. All replacements and additions shall am be covered by this Security Instrument. All of the
f(mgomg is referred toin this Security Instrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, gran! and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrowetr warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach maonthly peyment,
together with the principal and interest as set forth in the Note and any late charges, o sum for () taxes and special
assessments [evie o1 o be levied against the Property, (b) leasehold payments ot ground rents on the Pmpcrtv, and (c)
preminms for insurarce required under paragraph 4, In any year in which the Lender must pay a tnortgage insurance
premium to the Secretury of Housing and Urban Development {"Secretary”), or in any year in which such premium would
have been required if Lerde still held the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (1i) a monthly charge instead of a
mottgage insutance premium i (his Sceurity Instrument is held by the Secretary, in a reasonable amount Lo be determined
hy the Secretary. Except for the ingpthly charge by the Secretary, these ilems are called “Escrow ltems” and the sutns paid
lo Lender are calted “Escrow Funds.”

Lender may, at any time, coliect and Yold amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amount that may be required for Sotrower’s escrow account under the Real Estate Scitlement Procedures Act
0f 1974, 12 U.8.C. Section 2601 et seq. and implomenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), cxcept that the cushior. oi teserve penmitted by RESPA for unanlicipated disbursements ot
dishurscments hefore the Borrowert's payments are available in the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exeeed wné amounts permitted to be held by RESPA, Lender shalt
deal with the excess funds as required by RESPA. If the amounts of ihnds held by Lender at any time are not seffictent 10
nay the Escrow Hems when due, Lender may notify the Barrower and require Borrower to make up the shortags or
deficicney as permitted by RESPA.

The Esctow Funds are pledged as additional security for all sums secuiest by this Sceurity Instrument. If Borrower
tendets to Lender the full payment of al) such sums, Borrower's account shall e cradited with the balance remaining for
all instaliment items (a), (b}, and (c) and any mortgage insurance premium insle!iment that Lender has net hecome
obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds lo Borrower. Immediately priorto a
foreclosure sale of the Propertty ot its acquisition by Lender, Borrower's aceount shell be credited with any balance
remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All paymentsuncer paragraphs 1 and 2 shall be applied by Lenaedss lollows:
First, o the mortgage insurance premium to be paid by Lender to the Scerctaty or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Sccond, 10 any taxcs, special usscssments, leaschold payments ar ground rents, and fire, flood and other hazard
insurance premiums, us required;

Third, to interest due under the Note;
Foutth, to amontization of the principal of the Note;
Fifth, tolate charges due under the Note.
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«.!'.: 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
§ now in existenee of subsequently erected, apainst any hazards, casualties, and contingencies, including fire, for which
1 :Lender requires insurance. This insurance shall be maintained in the antounts and for the periods thal Lender reguites.
tiBortower shall also insute all improvements on the Property, whether now in existence ot subsequently ercected, against
*ilass by floods to the extent requited by the Sccretary. All insurance shall be carried with companics approved by Lender.
o The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in
:}” 'a form aceeptable to, Lender,
Ly
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not
made ptompily by Borrowet. Each insurance company concerned is hereby authorized and directed lo make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance praceeds may
be: applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then tu prepayment of principal, ot
(b) to the restoration of repair of the damaged Property. Any application of the praceeds 1o the princeipal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenis. Any eviess insurance proceeds over an amount required (o pay all outstanding indebtedness under the Note
and this Security Instranent shall be paid to the entity legally entitled thereto.

In the event of foreniosure of this Security Instnnnent or other transfer of title to the Property that extinguishes the
indebtedness, all right, title dud interest of Borrower in and to insurance policies in force shail puss to the purchaser.

5. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occupy, esiablish, and use the Property as Borrower™s principal residence within sixty days
after the exccution of this Sccurily inst:ument and shall continue to occupy the Property as Borrower’s principal
tesidence for at least one year after the date 0! oecupancy. unless the Secretary determines this requirernent will cause
undue hardship for Borrower, or unless extervating cireumstanees exist which are beyond Borrower's control. Barrower
shall natify Lender of any extenuating circtmslznces. Bortower shall not commit wasle or destroy, damage or
substanttally change the Property or allow the Proncey to deteriorale, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abanacned or the loan is in default. Lender may take reasonable action to
prolzat and prescrve stich vacant or abandoned Property (Bosrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infuiiation or statements to Lender (or failed to pravide Lender
wilh any malerial information) in connection with the lowsi cvidenced by the Note, including, but not Jimited 1o,
reptesentations conceming Borrower's occupancy of the Propetiy s 2 principal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the [usse. If Borrower acquires fee title (o the Property, the
leasehold and fee title shall not be merged untess Lender agrees to the siger in writing.

6. Charges to Horrower and Protection of Lender’s Rights iz fae Property. Borrower shall pay all
govemnmental or municipal charges, {ines and impositions that are not included i paragraph 2. Borrower shall pay these
obligations on titne directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's reguest Borrower shall promptly furnish to Lender receipts evideneing these
payntents.

I4LY50%6

If Borrower fuils io make these payments or the paytuents required by paragraph 2, ov-{ails fo perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly
affeet Lender's rights in the Property (such as a proceeding in banknipicy, for condempation f to enforee laws ot
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property end Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbuesed by Lender under this paragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument, These amounts shall bear intetest from the date of disburscment, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Cendemnation, The procecds of any award or clait for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in place of candemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shell apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, und then to
prepayment of principal. Any application of the proceeds to the principal shall not extend er postpone the due date of
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;:*'ihc monthly payments, which arc refetred to in paragraph 2, of change the amount of such payments. Any cxcess
',»,iurnc.‘ceds over an amount tequited to pay all outstanding indebtedness under the Note and this Sceurity Instrumett shall
obe puid to the entity legally entitled thercta.

™

.' 8. Fees. Lender may collect fees and charges authorized by the Secretary.

5. i, 9.Groundsfor Acceleration of Debt.

(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of alf sutns secured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument yrior
to or on the duc date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sule "Aitout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(1) All of patt of the Property, or a beneficial interest in a trust owning al! or part of the Property, is sold or
otherwise treasforeed (other than by devise or descent) by the Borrower, and
(i1} The Propetty is ot occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee does so ‘occvpy the Propenty but his or her credit has not been approved in accordance with the
requirements of the Secrciaty.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not requite such paymeats, Lender does not waive its rights with respect to subsequent events.

{(d) Regulations of HUD Secretary, {u many circumstances regulations issued by the Secretary will limita

Lender’s rights in the case of payment defao’is to requite immediate payment in full and foreclose il not paid. @&y
This Security Instrument does not authorize aceelsration or foreclosure if not permitted by regulations of the @
Secrctaty.

-

<
(¢} Mortgage Not Insured. Borrower agrees that shouid this Sceurity Instruinent and the Note secured therehy wl
not be eligible for insurance under the National Housing At tithin 60 days from the date hercof, Lender may, at GO
its option and notwithstanding anything in paragraph 9, reqinie ‘mmediate payment in full of all sums secuted by &%
this Sccurity Instrument. A written statement of any authotized agent of the Secretary dated subsequent 1o 60
days from the dale hereof, declining to insute this Secvrity Instnmert and the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foiigoing, this option may not be excreised

by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mongage insurance
premium to the Secretary.

-

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imsnedizte payment in full because
of Borrower's failure 10 pay an amount duc under the Nole or this Sceutity Instrument. Chis right applies even after
foreclosure proceedings ate instituted. To reinstate the Sccurity Instrumeni, Bomrower shali tonder in & lump sum all
amaunts required to bring Borrower’s account cutrent including, to the extent they arc obligations st Rorrower under this
Security Instrament, foreclosure costs and reasonable and customary atiorneys' fees and expenses praperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement ol a current foreclosure proceeding, (i) reinstatement will
prectude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime of payment or
modification of amontization of the sums sceured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not opetate to teleasc the tiability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet’s successors in interest. Any forbearance by Lender in exercising any right

\
triliale: é ,{2}

ot remedy shall not be & waiver of o preclude the cxercise of any right or remedy. )
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#. 12, Suceessors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of
;:‘ﬁwis'SccuriEy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
i provisions of paragraph 9.b. Borrower’s cavenants and agreements shall be joint and several. Any Berrower who co-signs
« fhis Sceunty Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Bortower's interest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may
Fagree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insttument or the
#:Note without that Borrowet's consent.

13. Notices. Any hatice lo Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shail be ditected to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice
provided tor in this Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paiagraph,

14. Governing Luv/; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tiic Froperty is located. In the event that any provision or clause of this Security Instrument of the
Note contliets with applicat’c faw, such conflict shall not affect othet provisions of this Sceurity Instrument o the Note
which can be given effect wiihuii the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severablc,

15. Borrower's Copy. Bortower shal! be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower ur conditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property 10 pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrawer of
Borrower's breach of any covenant or agreement in 4iic Security Instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the benefit of Lender and Botrower. This assignment of tents constitutes an
absolute assignment and nol an assighment for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied (o the sums securesd by e Seeurity Instrument; (b) Lender shall be entitled (o
collect and reccive ali of the rents of the Property; and (c) each tenant o the Property shall pay all rents due and unpaid to
Lendet or Lender's agent on Lender’s written demand to the tenant,

Borrower has not execuled any prior assignment of the rents and has 2wt and will not perform any act that would
prevent Lender from exereising its rights under this paragraph 16.

Lender shall not he required to enter upon, take control of or maintain the Zroperty before or after giving notice of
breach (o Borrower. However, Lender or a judicially appoiniced receiver may do s sl any time there is a breach. Any
application of tents shafl not cure or waive any default or invalidate any other right of feniedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrument s naid in full.

98LY3096

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragriph 9, Lender mey
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,

18. Release. Upon puyment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
[nstrument without charge to Bottower. Botrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption it: the Property.

@-tmuu (9508}
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20. Riders to this Security Instrument, If onc or more nders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorpotated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the ndet(s) were a part of this Sccurity Instrument. {Check
applicable box(es))

{1 Condomirium Rider E’ Graduated Payment Rider {__] Othet {Specify}
] Plahned Csic Development Rider Growing Equity Rider

BY SIGNING BELOW, Botrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) cxecuted by Borrower and recorded withit.

Wimtmc,s:': \ y, .
A /‘(‘W I . ; 4 L. (' 2 y 1@ 7 (A (Seal)
Ayl Uy JOHGE ONTEGA Bonower

A ("(H e L ‘{G Cf(_’)\ R

GLORYA ORTEGA SIGNINMG) SOLELY 'FOK / . P o
THE PURPOSE OF WAIVING HOMESTEAD ¥ VLA d P " ,@?{IL {Scal)(¥>
RIGHTS , ALYARO ORTEGA ‘ -aomwug

N
(Seal) (Seal) =3

-Borrawer ,() ~Bortower m
. b)(

STATE GFILLINOIS, Cuvunty ss:

I, THE UNDERSIGNED » @ Notary Public in'end$or said county and state do herchy
certify that JORGE ORTEGA, ALVARO ORTEGA AND GLORIA/SRTEGA

, personally known (o e to be the same persan(s) whose
name(s) subscribed to the foregoing instrument, appearesd before me this day in person, and acknowlodged that  pgpy
signed and delivered the said instrumentas pgpir  free and voluntary act, for the uses anid purposes therein
sct [orth.
Given under my hand and official scal, this 23ra 98¥of  jawuary . 1996

My Coramission Expires: . ﬁ@(
@éuz i
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