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& MORTGAGE l
Y THIS MORTGAGE ("Secunty Irstrument™) is given on DECEMBRER 15, 139395 . The Mortgagor is

ALAN W HARRISON AND PACL2-A HARRISON , HUSBAND AND WIFE

o
(*Bor ower"). This Security Instrument is given to 26 _

PIRST BANK PSB D/B/A Pig~T BANK MORTGAGE

whicr is organizod and existing under the laws of TRE TPITED STATES OF AMERICA , and whose
addross is

135 NORTH MERAMEC, CLAYTON, MISSOURT ~ A iender”). Borrowes owes Lender the principal sum of
ONE HUNDRED THIRTY THRER THOUSAND RIGHT HUNDXZo NINBTY SIX AND 00/100

Dollars (U.S. § 133896.00 ).
This debt s evidenced by Borrower's nots dated the same dato s this Security Ir struzent (*Note"), which provides for monthiy
payonts, with the full debt, if not paid eaclier, dus and payable on JANUARY 01, 2026 . This Security

lostrument socures to Lender: (a) the repayment of the debt evidenced by the Nots, with Litarest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intersat, advanced under parageaph 6.2 pmtect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sacurtiy, Instrument and the Note. For
this vurpose, Borrower docs hersby mworigsge, grant and convey to Lerder the following descsibed property .located in
' COOK County, lltinois:

LOT 3 IN BLOCK 10 IN PROSPECT MBADOWS A SUPDIVISION OF RART OF THL @87

1/2 OF TRE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 12 3T

OP THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROP RECORTFPY,

DECEMBER §, 1949 AS DOCUNENT 14692921 IN COOX COUNTY, ILLINOIS.

PIN #03-27-315-003-0000
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whi.h has the address of 621 ORIOLE LANE MOUNT PROSPECT [Strest, Cily},
Nfinois,  , 60056 {Zip Codel("Praperty Address”),
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TOGETHIR WITH ali the improvements now or hereaftor erected on the propeity, and all easeiments, rights, appurtenances,
rents, roymlties, mineral, oil and gas rights axd profits, water rights and stock and all fixtures now or hereafler & part of the
property. All replacements and additions shall aisc be covered by this Sectrity Instrument. All of the foregoing is referred to in
this Security Instrument as the '‘Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey Lhe Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agzinst all claims and demnands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, ana interest on, the
debt evidenced by the Nots and [ale charges duo under the Note.

2. Monthly Prsm»nt of Taxes, Insurance and Other Charges.  Borrower shall inchide in cach montbly payment,
together with the princizal and interest as set forth in the Mote and any late charges, a sum for (a) taxes and special arsosstnents
levied or to be levied ugainst the Properiy, (b) leasehuld payments or ground rents on the Property, and (c) premiums for
insurance required under priageaph 4. In any year in which the Lender must pay a morigage insurance premium to the Secrefary
of Housing and Urban Develognie ("Secretary™), or in any year in which such premium would have been required if Lender still
hald the Sscurity Instrument, cach ‘tonthly paymeni shall also include either: (i) a sum for the annual morigage insurance
premium o be paid by Lender to the Seceetary, or (i) a monthly charge instead of a monyage insurance premium if this Security
Instrument is held by the Secretary, in & reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these ilems are called "Escrow Tioms™ and the sums paid to Lender are called “Escrow Funds.”

Lender .may, at any time, collect and hola zmmzunts for Ezcrow ltems in an aggregate amount not to exceed the maximum
amount that may b required for Borrower's ascrow zccuunt under the Real Ustate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 ef seg. and implomerting regulations, 2+-ZF% Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA fo! uns=ticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amo ints due for the mortgage insurance premivm,

If the amounts held by Lender Yor Escrow Items exceed the amcup’s permitted to be held by RESPA, Lender shait deal with
the excess funds aa required by RESPA. If the amounts of funds hald by Lznder at any time are nof sufficient to pay the Escrow
ltems when due, Lender may notify the Borrower and requive Borrower t make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds ars pledged as addilional security for all sums secured by this Security Instrument. If Barrowes tenders to
Londer the full payment of all such sums, Borrower's account shsll be credited with tho iiance remaining for all instatimeat
itema (z), (), and (c) and any mortgage insurance premium irstallment thet Lender has 1ot ‘oecome obligated to pay fo the
Secretary, and Lander shall promptly refund any excess funds to Borrower. Immediately prioi 10 4, {oreclosure sale of the Propesty
or its acquisition by Lender, Borrower's account shull be credited with any balance reraining for i Lwisliments for itezus (a),

{b), and (c).
3, Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as folicvs

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
premiums, as requirad;

‘Third, io interest due under the Note;

Fourth, to amorsization of the principal of the Note;

Fifth, to late charges due under the Note.

/ \"f“'“"':\.ﬂ...WAH.

D 8 el
A ARAL) s 120665 Page 2006 4 ,lf "LV/ '




]

)
1
¢

UNOFFICIAL COPY

‘ 4. Fire, Flood and Other Hazard Insurance, Borrowsr shall inaure all improvements on the Property, whether now in
exigtence or subsequently erscted, against any hazards, casualties, and contingencies, inchuding fire, for which Lender requires
inmrance, This insurance shall be maintained in the amounts and for the perinda that Lender requires. Borrower shall alse insure

“improvements on the Property, whether now in existence ‘or subsequently erected, ageinst loss by floods to the extort required

. by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewnls

f
J

shall be hald by Lender and shall include loss payabile clauses in favor of, and in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediets potice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hersby muthorized and directed to make payment for such loss
directly 1o Londer, instead of to Borrower and to Lender jointly. All or any part of the insurance procesds may be upplied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instruraent, first to any
delinquent amounts applied in the order in paragraph 3, and then to prapayment of principal, or (b} to the restoration or repair of
the damaged Property. Any application of the procesds 1o the principal shall not extend or postpone the dus date of the monthly
paymonts which are referred to in paragraph 2, or change the amount of such payments. Any excess ingurance proceeds over an
amount required to gy all outstanding indebtadness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

in the event of forilorum= of this Security Instrument or cther transfer of title to the Property that extinguishes the
indebtedness, all right, title anc. ituemst of Barrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and us ths Property as Borrower’s principal residence within sixty dsys aftor the execution of
this Security Instrument and shall continue t occirny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary delirminss this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyord Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or deitroy, damage or substantially change the Property or allow the Propeity to
deteriorate, reasonable wear and tear sxcepted. Lender muy inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take rsasanable action to protect anv' preserve such vacant or abandoned Property. Becrower shall also
be ‘u default if Borrower, during the joan spplication process, zsva materially false or inaccurate information or statements to
Lender {or failed to provide Londer with any material information, &4 <onnection with the loan evidenced by the Nofe, including,
but not limited to. ropresentations concerning Borrower's occupancyof the Property as a principal residence. If this Security
Instriment is on & leasehold, Borrower shall comply with the provisicir of the lease. If Borrower acquires fee title to the
Properiy, the leasshold and fee title shali not be merged unlees Lander agrees /o-ine merger in writing,

6, Charges to Borrawer and Protection of Lender’s Rights in the Property . -dorrower shall pay all governmental or
muricipal chargos, fines and impositions that are not included in pamsgraph 2. Borcov.e- shall pay these obligations on time
directly to the entity which is owed the peyment. If failure to pay would adversely affect Lznder’s interest in the Property, upon
Lander's request Borrower shail promptly furnish to Lender recsipts evidencing these paymonts.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails tc per‘orm any other covenants
and agresments contained in this Socurity Instrument, or there is a legal proceeding thut msy eignificantly a*isct Lender’s rights in
the Property (such s a proceeding in bankniptcy, for condemuatios or to enforce laws or regulations), thae Londer may do and
pay whatever is necessary to pratect the value of the Property and Lender’s rights in the Property, including pavment of taxes,
hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and bs secuted by this
Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, und at the option of Lender,

shiall bo immediately due and paysble,

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of cendemnation, are hereby assignad and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shail apply mch proceeds to the reduction of the indebtedness under the Note andd this Security Instrument,
first t> any delinquent amounts applied in the order provided in paragraph 3, and then to propayment of principal. Any application
of tha proceeds to the principel shall not extend or postpone the due date of the monthly paymens, which are referred to in

3
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paragraph 2, or changs the amount of such payments. Any excess proceeds over an amount required fo pay olf outstanding
indebtedness under the Note and this Security Inatrument shail bs paid to the entity legally entitled thereto.

8. Fees. Lendor may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(8) Defanlt, Lender may, except as limited by regulations jssued by the Secretary in the case of payment defautts,
require immediate payment in full of all sums secured by this Security Instrument if:
@) Borrower dsfaults by failing to pay in full any manthly payment required by this Security Instrument prior to or
on the dua date of the next menthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Witno:t Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requife 'mmediate payment in full of all suma secured by this Security Instrument if:
(i) All or part 75 the Property, or a beneficial interest in a trist owning al! or pert of the Property, is sold or atherwise
t_rs.nsfermd {other (v by dovise or descent) by the Borrower, and
(i) The Propesty is si0t Gccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does vo occupy the Property but his or her credit has not been approved in sccordance with the requirements
of the Secretary.

{c) Ne Weiver, If circumsiances occul that would permit Lender to roquire immediate payment w full, but Lender does
not requiire such payments, Lender does ot wiive its rights with respact to subsequent events.

(d) Regulations of HUD Secretary. In many ciirunstances regulations issued by the Secrelary will limit Lender’s
rights in the case of payment defaults to require imrcdiate payment in full and foreclose if not paid. This Security
[ristrument does nor authorize acceleration or foreclost.re if not parmitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrowor agrees that should tiis Gecurity Instrurnent and the Note secured thereby sot be
eligible for insurance under the National Housing Act within 66 drys from the date hereof, Lender may, at its option and
notwithstanding anything in parsgraph 9, require immediate paymert in full of all sums secured by this Security
Insteument, A written statement of any authorizea agent of the Secretery daied suhsequent to 60 days from the dute
hereof, declining to insure this Security Instrumeni and the Note secuia! thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forsgoing, this option may not be exér ized by Lender when the unavailability of
insurance is solely due to Lender's faikire to remit & mortgage insurunce premium to 2o Secretary.

1), Reinstatement, Borrower has a right to be reinstated if Lendsr has required immsciate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right (pplica even after foreclosure
proceedings are instituted. To reinstato the Security instrument, Borrower shall tender in a lunp sum aii #inunts required o bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security ipitrument, foreciosure
costs and reasonsble and customary attorneys’ fees and oxpenses properly sssocimted with the foreclosuis praceeding. Upon
reinstatement by Borrower, this Security Instrumeat and the obligations that it secures shall remain in effect us it Cender had not
roquired immediale payment in full. However, Lender is not required lo permit t.nstatement if: (i) Lender has accepred
reinstatement after the commencement of forsclosure procoedings within two years immediately preceding the commencement of
a current foreclosure procoeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrutnent.

11. Borrower Not Relensed; Forbearance By Lender Not 8 Waiver.  Extension of the time of payment or modification
of amortization of the sums secured hy this Security Instrument granted by Lender to any succeasor in interest of Borrower shali
not operaie to release the iability of the originej Borrower or Borrower's successor in interest. Lender shalt not be required to
commence proceedings against any successar in interest or refuse to extend time for puyment or atherwise modify amortization of
the sums secursd by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludbﬁih/o exercise of any

right or remedy. et ﬂ.w H .
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%112, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covensnts and agreemests of this
] Sg‘;é:urity Instcument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pémgeaph 9.5, Borrowes's covenants and agreements shall be joint and seversl. Any Borrower who co-signs thia Security
Ifistrument but does ot execute the Note: (n) is co-signing this Security Instrument only to morigsge, grant and convey that
Hhrrower's intetest in the Property under the tarms of this Security Instrument; (b) is not personally obligated to pay the sums
gocured by this Socurty Instrument; and (¢) agrees that Lander and any other Borrower may agree to extendd, modify, forbear or
make any accommodations with tegard to tho terma of this Security Instrument or the Nats without that Borrowsr’s consent.

i
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unloss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Leuder. Any notice to Lender shall be given by first class mail to Lender's
address stated berein or any address Lender designates by notice to Borrower. Any sotice provided for in this Security Instrument
shall be dosmed 0 have been given to Borrower or Lender when given us provided in this paragraph.

14. Governing Lew, Severshility. This Security Instrument shall bo governed by federal Isw and the law of the
jutisdiction in which thé Property is located. In the event that any provision or clause of this Security Instrument or the Nnts
conflicts with applicable lav/, snch conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effoct without the coufiisimg provision. To this end the provisions of this Security Instrument and the Noto are decinred to
ba severabie.

18, Borrower’s Copy. Borrows: shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsr wiconitionally assigns and transfers to Lender nil the renis and revenues of the
Property. Borrower authorizes Lender or Lends:’s agents 10 collect the rents und revenues and hereby diracts each tsnamt of the
Property to pay the renis to Lender or Lender’s agins. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or #gicement in the Sacurity Lnstrument, [sor.pwer shall collect und receive il rents and revenues of the Property as
trusec: for the benefit of Londer and Borrowsr. This assigariont of rents conatitates an absolute assignment and not an assignment
for additional security only,

If Lander gives notice of breach to Borrower: () all rents twwrived by Borrower shall be hold by Borrowsr as trustes for
benefit of Lender only, to be applied to the sums secured by the Sectrity fustrument; (b) Lendor shall be entitled to collect and
receive all of the rents of the Property; and (¢} each tenant of the Property shal! pay all rents due and unpaid to Lender or Lender's
agent on Lender’s writien demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and r4iil not perform any act that would prevent
Lender from exercising its rights under this parsgraph 16.

Lender shall not be required to snter upon, take cantrol of or maintain the Property bstors o: afler giving notice of breach to
Borrowet. However, Lender or a judicially appointed receiver may do so at any time there is & bresch. Any application of rents
shall not curs or waive any default or invalidats any other right or remedy of Lender. This assigrmer. nf rents of the Property
shall terminats when the debt secured Ly the Secucity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as foilows:

17. Foreclosure Procedure. if Lender requires immediste payment in full under paragraph 9, Lender may foreclose
this Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass thie Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.

&
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20. Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shal! amend and supplement the covenants

and agreements of this Security Instiument as if the rider(s) were a part of this Security Instrument
{Check applicable bor {>#)]

Condomiuiniz Rider E:] Graduated Payment Rider
{1 Planned Unit'Develapment Rider

[ Other [specify]
3 (irowing Equity Rider

BY SIGNING BELOW, Rorrower accerds and agrees to thc termB conwned in this Security Instruroent and in any rider(s)
executed by Borrower and recorded with it

e ) ,
¢ ,.-’ B ‘4’,- ‘s

Wineases: b _ )(,’7{41‘_4«. e ,'.'"{"/ TARRIN 2 g (Seal)
. FPAULA A HARRISON -Borrower

) (Seal)

-Borrower

),’, n
C / (2N % Sz o (Seal) / (Seal)
ALAN W .BBRRISON -Rorrower -Borrower
STATE OF ILLINOIS, COOK

Count; ss:
[, THE UNLERSIGNED , & Notary Public in and for sait connty and state do hereby cortify that
ALAN W HARRISCN AND PAULA A HARRISON , HUSBAND AND WIFE

, personally known to me to be the sane prrson(s) whose neine(s)
subscribed to the foregoing instrument, appearad before me this day in person, end acknowledged that
signed ared delivered the said instrument as THEIR

COBY9096

THEY
free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this  15TH day of DECEMBER . 1995 .
My Commission Expires: MW*"—__
Notary Pubiic

OHEYIENSH
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FHA Case No.
131-8153503-729

ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is made this FIFTERNTH day of
DECEMBER 1995 | and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Doed of Trust or Security Dosd ("Sacurity Instrument”) of tho same date given by the
undersigned ("Borrower™) te secure Borrower’s Nots ("Note") to

PTRST BANK FSB D/B/A PIRST BAMK MORTGAGE
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

6§21 ORIOLE LAWY MOUNT PROSPRCT, XL 60056
[{Property Addresa}

THE NOTE CO.NFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT ¢ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 'o the covenants and agrocments made in the Security Instrument,
Borrower and Lender furthor covenant and agree = iullows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES )(AWH )(?A"H/

(A} Change Date
The interest rate may chango on the first day of XAYXX APRIL , 1897 , and on that day

of each succeeding year. "Change Date” means each date on which the interest rate could chaage.

(B) The Index

Beginning with the first Change Date, the interost rate will be based o) an Index. "Index” means the weokly
average vield on United States Treasuty Securities adjusted to a constant mesturicy of one yoar, as made available by
the Fsderal Reserve Board. "Current Index" means the most recent Index Gigure available 30 days before the
Change Date. If the Index (as defined above) is no longer availsble, Lendar vill 4se as a new Index any index
prescrived by the Secrolary. As used in this Rider, "Secretary means the Secretsrv of Housing and Urban
Development or his or her designee." Lender will give Borrower notice of the new Inde:.

50830936

(C) Calculation of lnterest Rate Changes
Before each Change Date, Lender will calculate a new intarest rate by adding a margin of

TWC AND 3/4 percentzge point(s} { 2.789 %)
1o the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%. Subject to
the limita stated in paragraph (D) of this Rider, this rounded amoust will be the now interest rate until the next

Change Date.

{D) Limits on Interest Rate Changes
The interest rate will nsver increase or decreass by more than one percentage point {1.0%) on any single

Change Date. The interest rate will never be moere than five porcectage points (5.0%) higher vr fower than the initia]

interest rate.
Page ) of 2 FHA Mullistate ARM Hifg:im ,
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculste the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of the new

monthly payment of principal and interest.

{F) Netice of Changes

Lerder-will give notice to Borrower of any change in the interest mte and monthly puyment amount. The
notice must ¥ pivan at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of (he notice, {iVips Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Cluslest Index and the date it was published, (vii} the method of calculating the change in monthly
payment amount, and {117} apy other information which may be required by Isw from time to time.

_{(G) Effective Date of Cnanges
A new interest rate calculited imaccordance with paragraphs (() and (D) of this Ridar will bacome effective

on the Change Date. Borrower shail meka a payment in the new monthly amount beginning ou the first payment
date which occurs at isast 25 days afler Lemer has given Borrawer the notice of changes required by paragraph (F)
of this Rider. Borrower shail have nc oblication to pay any increase in the monthly paymesnt amount calculated in
accordance with paragrmph (E) of this Rider jor ary payment date occurring Jess than 25 days after Lender has
given the required notice, If the monthly paymen ymount caleulated in accordance with paragraph (E) of this Rides
decreased, but Lender failed to give timely nntice ri tie decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should havs been statad in a timely notice, then Borrower has the
option o either (i) demand the retumn to Borrower of any evcess payment, with interest theroon at the Note rat= (a
rate equal to the interest rate which should have been statodip-a timely notice), or {ii} request that any excess
paymet, with interest thereon at the Note rate, be applied as paymer: of principal. Lender’s obiigation to retum any
oxcess payment with interest on demand is not assignable even if the etz is otherwise assigned before the demand

for return is made.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

1 -
N L /(f’ e /fé : :2-.. {Seah (Seal)

~ ALAN WISOK ] Borrowsr -Borrownr

/ ~ 5
"‘é{;}"‘z,{déﬁ Q(,/ < / s L _{Seal) e (Sead

PAULA A HARRISON -Borrower -Borrower
{Space Below This Lins Reserved for Acknowledgment!
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