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MORTGAGE

THIS MORTGAGE ("Sccurity Instrement”) 2 given on January 18th, 1996 . The morigagor is

COLE TAYLOR BANK
, TRUSTEB, NOT PERSOWALLY BUT AS TRUGTaZ
UNDER TRUST AGREEMENT DATED AUGUST &, 19<«% KNOWN AS TRUST NO. 43301

("Botrower™}. This Security Instrament is given (o
NBD MORTGAGE COMPANY, A DELAWARE CORPORATIOW

which is organized and existing under the laws of THE STATE Ur OTLAWARE . and whose
address is 900 TOWER DRIVE,
TROY, MI 48098 ("Lesder"). Borrower owes Lender the principal sum of

THREE HUNDRED NINETY FIVE THOUSARD & D0/100 Lutlare (U8, $ 3%5,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumicni £"Nate™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February 1/-2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imterest, @nd all renewals, extensions and
maxlifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7-¢o protect the security of
this Security Instrument; and (c) the performance of Borrower™s covenants and agreements undey this Seor ity Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant amd convey to Lender the following descasbiad property located in
TAX ID #: 18-05-420-006-0000 CCOK County, Dlinois:
LOT 68 IN FREDERICK H. BARTLETT'S DELUX ADDITION TO LAGRANGE IN THE SOUTH ©/AsST™

1/4 OF SECTION S, TOWNSHIP 38 WORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COQOK COUNTY, ILLINOIS,

/
S
which has the address of 347 SUNSET LA GRANGE [Strect, City],
Minois 60525 {Zip Code) ("Preperty Address™):

SISy9096

TLLINOIS - Single Family - FNMA/FRLMC UNIFORM

INSTRUMENT Form 3014 9/90
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r 5. Huzard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the Property
§ !msured against loss by fire, hazards included within the term “extercled coverage” and any other hazands, including floods or
,4ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
,Hrcqun'cs The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
'“he unreasonably withbeld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
.'!:_cuvcragc to protect Lender's rights in the Property in accordance with paragraph 7.
=t All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clzuse. Lender shall

have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiuns and renewal aiotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
tnay make proof of loss if not made promptly by Borrower.

Unless Lemder and Borfower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lemder's security is not lessencd. Jf the restoration or
repair iz not economically feasible or Lender'’s security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Secusity Instrument, whether or not then due, with any excess paid o Borrower. If Boriower abandons the
Property, or does nui-answer within 3} days a notice from Lender that the insurance carrier has offered to setrle a claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums secured
by this Security Instrurner?, schether or not then due, The 30-day period wiil begin when the notice is given.

Unless Lender and Burccwse otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay:ewis referred to in parugraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property it acquired by Leadcr, Borrower's night to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shait pass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior o the acquisition,

s OFSUET B SCupan: Moo ol Erveson fhe ooy Boseousts, Loan pplistps Lessheldy

this Security lnstrumant and shall oommue te oc;-p' ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unreasorably withheld, or unless
extenuating circumstances exist which are beyond Borrgwe: s control. Borrower shall not destroy, damage or impair the Property,

ailow the Property to detcriorate, or conwnit wastc on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminai, is begun that in Lender’s pood faith judgment could result in forfeitsre of the Property or

ctherwise materially impair the lien created by this Security Instiizo:pt or Lender's security interest. Borrower may cure such #
default and reinstate, as provided in paragraph 18, by causing the @ction or proceeding to be dismissed with » ruling that, in
Lender’s good faith determination. preciudes forfeiture of the Borrower’s i#4ezest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemesiz to Leader (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchvding, but nc! limited to, representations
concerning Borrower's occupancy of the Pruperty as a principal residence. If this Secaricy Instrument is on 2 leasekold, Borrower
shall comply with all the provisions of the lease, If Bertower acquires fee title to the Propuny, the leaseliold and the fee title shall
not merge unless Lender agrees {o the merger in writing.

If Borrower fails to perform the covenauis and agreements contained in
this gr&rr?ttv lﬁ?r&ileifftndgrr t?u:IR llxgs ai caa prom ing that may significantly affect Lenuer's righ's 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), thei “ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lerdel s actions may include
paying any sums sccured by a lien which has priority over this Security [nstrument, appearing in cour., paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parag.aph 7, Lender
does not have 2 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeré. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting payment.

8. Morteage Ins If Lender required mortgage insurance as a condition of makiug the loan secured by this Security
lnslruinem%mwer rrﬁlaif pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
nortgage insurance coverage required by Lender iapses or ceases (o be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mertgage insurance previously in chfect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, lender will accept, use and retain these payments as a loss reserve in lieu of merigage insurance. Loss reserve

__Form 3014, 440
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). 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

i{f‘, 17. Transfer of the Property or a Beneficiai Intevest in Borrower, If all or any pan of the Property or any interest in it is
gépld or transferred (or if a dbeneficial interest in Borrowes is sold or transferred and Borrower is not a natural person) without
ijender’s prior wrislen consent, Lewder may, at ifs option, require immediate payment in full of 4l sums secured by this Security
gpstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
?(L:cun'ty Instrument. .

= If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
Shar: 30 days from the date the ootice is delivered or mailed within which Borrower miust pay all sums secured by this Security

lestnunent. If Borrower fails to pay these sums prior to the expiration of tvs period, Lender may invoke any remedies permitted

by this Security Instruinent without further notice or demand on Borrower.

18. Barrower’s Right fo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained in this Security
Instrumentt; or () ¢«ry of & judgment enforcing this Security Instrument. Those conditions are tlat Borrower: (a) pays Lender all
sums which then wouws’ be due under this Security Instrument and the Note as if no acceleration had occurred; (h) cures any
default of any other covonans or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited 10, reasonalle arormevs’ fees; and () takes such action as Lerdder may reasonably require to assure that the lien of this
Security Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrament shali contimie uncharge. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective a8 .f o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration uwnder paragraph {7,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sckd ohe or more times without nrior tiotice 1o Borrower. A sale may result in a change in the entity (known
as 15e "Loan Servicer™) that collects monthly paymeriz due under the Note and this Security Instruiment. There also may be one or
more changes of the Loan Servicer unrelated to a sale-of the Note. If there is a ctange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with papsraph (4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wh.ch payments shonld be made. The notice will also contain any other
information required by applicable law,

20 Hazardous Substances. Bomower shall not cause or perrait the presence, use, dispesal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shail not do, @or sllow anyone else to do, anything affecting the Property
that is in violation of any Enviropmental Law. The preceding two senterices shall not apply to the presence, use, or storage on the
Property of small guantitics of Hazardous Substances that are generally rcognized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
gevemnmental o¢ regulatory agency or private party involving the Property and any Hecardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower leams, u1 is notified by any goverrraerial or regulatory authority, that any
resnoval or other remediation of any Hazardous Substance atfecting the Property is necesza'y, dorrower shall prompily take ail
necessary remedia) actions in accerdance with Envirnnmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or taxi ritvleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formafdehyde, and vadioacdv: materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propeit; is located that relate
to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foffowing Borrower’s breach of
any covenant or agreement ir this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; () the action required to cure the defauit; (¢}

@ date, not fess than 30 days from the date the solice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default an or before the date specified In the netice may result in acceleration of the sums secared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate aiter acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, if the defauil is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument wiihout further demand and may fereclose this Security Instrument by judicial proceeding. Lender

shall be entitled fo collect all expenses incurved in pursulng the remedies provided in this paragraph 21, including, but ne¢
limited ta, reasonable attorneys’ fees and costs of title evidence,

G
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ADJUSTABLE RATE RIDER TO MORTGAGE

e o
. THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 18th  gay of January | 1996 | andis
“%incorporated inte and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage”)

« given by the undersigned {"Borrower"} to secure Borrower’s Adjustable Rate Note ("Note™; to
¥ NBD MORTGAGE COMPANY, A DELAWARE CORPORATION

{"Lender") of the same date and covering the property dascribed in the Mortgage and located at:
347 SUNSET LA GRANGE, Illinois 60525

, ILLINOIS

{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note pravides for an initics iriarest rate of 5.800 % and a first Change Date of February .
1997 . Section 4 of tha Nota provides for changes in the interest rate and the monthly payments, as fallows!

STI8v3036

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} General.

The interest rate | pay will change vzssd on movements of the Index {described in Sectlon 4(C}) and
rate change limitations {describad in Section 4174

{B} Change Dates.

The interest rate ) pay may change on the first “hange Date and every twelve months following the first
Change Date. Each day on which my interest rate coulu change is called a "Change Date". Since interest is
collacted in arrears, the amount of my monthly payment m:av-change on the first day of the month following
aach Change Date.

{C} The Index.

Beginiing with the first Change Date, my interest rate will be basea an an index. Although the {ndex
value on the first Change Date cannot be predicted, the Index value for tha wek of January ,
1696 was 5.210 %,

The "Index" is the weekly average yiald on United States Treasury socurties adjusted to a constant
maturity of 1 year as of the date 45 days tefcre each Change Date, The Index informaticn is made availabie by
the Fedaral Reserve Board and alsc publishad weekly in the Wall Street Journal. f 14 Index is no longer
available, the Note Holder will choose a new index and will give me notice of this choice.

(D] Calculation of Changes.

Before each Changa Date, the Note Holder will calculata my new interest rate by adding 2.76 parcentage
points 1o the Index. The Note Haidar will then apply the limits in Section 4(E} and will round the result to the
naarest .1 25%. The result will be my new interest rate unti§ the next Change Date.

With sach intarast rate change, the Note Holder wili determina the new amount of the menthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will be notified ot sach
change in my interest rate and loan payment in accordance with Section 4(G).

{E) Limits on Interast Rate Changes.
On any Change Date, the interast rate will not increase or decrease from the rate in effact by more than
two (2} percentage points.

During the iife of the loan, the interest rate will not increase or dectaass from the initial rate set forth in
Section Z by more than 6.000  parcentage points.

ECAAMAD .OVL Fage ot 2
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ATTACKED LAND TAUST MORTGAGE EXONERATION RIDER

This MQLTGAGE is executed by The Land Trustes, not personslly St ss trustes s
aforesnid w-the exercise of the power end suthority confered won vasted in it as such
Trustee (873 38id Land Trustes, heredy warrants that it possessss hl power and
authority to wrccute this instrument), and it is expressly understood and agread that
nathing herein or a ;aid Note contsingd shall be construed as cragting any liability on the
88id Trustee or on 377 Land Trustes personally to pay the said Note o7 Ny interest that
may accrue thereon. of any indebtedness accruing heraunder, of to perform any covenant
sither axpressed or implied herein contsined, or on sccoumt of Ny warraiy or
indemnification madc hareurder, all such hability, if any, being exprassly waived by
Mortgage and By every parson (0 or hersafter claiming any Aght o¢ aecurity hereunder,
and that 30 far ss the trustes and it successors and said Land Trustes personally ars
concernad, the legal hoider or holders of said Note and the owner or owners of any
indebtednass accruing hereunder shall lovk solely to the premises heraby convayed for the
payment thereof, by the enforcement of tha Fon hereby crested. in the manner hersin snd
in 8aid Note provided or by action to enforce tis racsonal kability of the guasrantor, if any.
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