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MORTGAGE ?b
(Pariicipation) .

N 5 ,

This mortgage made and eptered into this l l}'w day of ,%bmu’l"(:’i] , 19 ?/é , by and

between Albany Bank and Trust Comprny N.A. as Trustee under s frust agrcehe& duted April 12, 1995 and known as Trust

No. 11-5100, <hervinafter referred to as “Mortgagor”), and Iilinois Small Business Growih Corporation (hereinafter referred

to as "Mortgages”), who maintains an office and place of business at 51} West Capitol Avenue, Suite 102, Springfield, Iilinois
§2704-1968.

WITNESSETH, that for the consideration hereiranzr stated, rczeipt of which is hereby acknowledged, the mortgagor
does hereby mortgage, sell, grunt, assign, and covey upio-the mortgagee, his successors and assigns, all of the following
described property situated and being in the County of Cook, Stawe of Illinois _, free from all rights and benefits upder and
by virtue of the homestead exemption laws. Mortgagor herchy releases and waives all rights under and by virtue of the
homestead exemption law of this state,

THAT PART OF BLOCK |, EXCEPT THE SOUTH 53 FEET OF LOTS 42 ™0 50, BOTH INCLUSIVE (NOW VACATED)
AND THAT PART OF THE 16 FOOT EAST AND WEST VACATED ALLEY V/THIN SAID BLOCK 1, IN B.F. JACOB'S
SUBDIVISION NF BLOCK 2 OF W.S. JOHNSTON'S SUBDIVISION Or THE £AST ‘2 OF THE SQUTH EAST i/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRII'CIPAL MERIDIAN, LYING EASTERLY
CF THE FOLLOWING DESCRIBED LINE: COMMENCING AT THE NORTHEAST CORNER OF SAID BLOCK 1;
THENCE WESTERLY ALONG THE NORTHERLY LINE OF BLOCK |, 190.5] FEET M O%E OR LESS TO THE CENTER
LINE OF A MASONRY WALL, THENCE SOUTHWESTERLY ALONG THE CENTER .INE OF SAID MASONRY
WALL, BEING A LINE WHICH FORMS AN ANGLE OF 74 DEGREES 25 MINUTES 58 SECONDS AS MEASURED TO
THE LEFT WITH THE PROLONGATION OF THE LAST DESCRIBED COURSE, A DISTANCI: OF 19.26 FEET MORE
OR LESS TO THE CENTER LINE OF SAID MASONRY WALL; THENCE SOUTHERLY ALONG THT CENTER LINE
CF SAID MASONRY WALL, BEING A LINE WHICH FORMS AN ANGLE OF 16 DEGREES 10 MINUTES 49 SECONDS
AS MEASURED TO THE LEFT WITH THE PROLONGATION OF (HE LAST DESCRIBED COURSE FOQR A DISTANCE
OF 105.39 FEET MORE OR LESS TC THE CENTER LINE OF SAID MASONRY WALL; THENCE WESTERLY ALONG
THE CENTER LINE OF SAID MASONRY WALL; BEING A LINE WHICH FORMS AN ANGLE OF 89 DEGREES 32
MINUTES 29 SECONDS AS MEASURED TO THE RIGHT WITH THE PROLONGATION CF THE LAST DESCRIBED
COURSE, A DISTANCE OF 8.95 FEET MORE OR LESS TO THE WESTERLY FACE OF SAID MASONRY WALL:
THENCE SOUTHERLY ALONG SAID WESTERLY FACE, BEING A LINE WHICH FORMS AN ANGLE OF 89
DEGREES 20 MINUTES 58 SECONDS AS MEASURED TO THE LEFT WITH THE PROLONGATION OF THE LAST
DESCRIBEL: COURSE, FOR A DISTANCE OF 87.66 FEET MORE OR LESS TO THE SOUTHERLY FACE OF SAlD
MASONRY WALL; THENCE EASTERLY ALONG SAID SOUTHERLY FACE OF SAID MASONRY WALL, BEING A
LINE WHICH FORMS AN ANGLE OR 89 DEGREES 32 MINUTES 08 SECONDS AS MEASURED TO THE LEFT WITH
THE PROLONGATION OF THE LAST DESCRIBED COURSE, FOR A DISTANCE OF 0.34 FEET, THENCE
SOUTHERLY ALONG A LINE WHICH FORMS AN ANGLE OF 89 DEGREES 29 MINUTES 8 SECONDS AS
MEASURED TO THE RIGHT WITH THE PROLONGATION OF THE LAST DESCRIBED COURSE, FOR A DISTANCE
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DF 53.11 FEET MORE OR Lg TO TIQOE[—ER!QNL& LTOCQ?Q’(E\XA% A POINT 36.46 FEET
WESTERLY OF THE WEST LINE OF SAID LOT 44, ALL IN COOK COUNTY, ILLINOIS.

sCOMMONLY KNOWN AS 2501 WEST ARMITAGE AVENUE, CHICAGO, ILLINOIS; .

{ PIN: 13-36403-016-0000. Vi

£

..'I‘ ogether with and ncluding all buildings, all fixtures including but not limited to all plumbing, heating, lighting, venulating,

. efrigerating, incinerating, air conditioniag apparatus, and elevators (the mortgagor hereby declaring that it is intended that the

;jlerns herein enumerated shall be deemed to have been permanently installed as part of the realty), and all improvements now

«br hereafter existing thereon; the hereditaments und uppurtenances and afl other rights thereunto belonging, or in anywise
‘appertaining, and the reversion and reversions, remainder and remainders, all rights of redemption, and the reats, issues, and
profits of the above described property (provided, however, that the mortgagor shall be entitled to the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same unto the mortyagec
and the successors n interest of the mortgagee forever in fee simple or such other estate, if any, as is stated herein.

The mongagor covenants that he is lawfully seized and possessed of and has the right to sclf and convey said property;
that the same is free fomall encumbrances except as hereinabove recited; and that be hereby binds himself and his successors
in interest to warrant and Sefend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever,

This instrument is_5vea to secure the payment of a promissory note dated /- [6-9 L/a" in the principal sum
of $_256,000,00 signed by Teiry.Dowd and_Alice Dowid in behalf of Terry Dowd, Inc. ..

Said promissory note was giver40 secure a foan in which the Small Business Administration, an agency of the United
States of America, has participatad, In corapiiance with section i01,1(d) of the Rules and Regulations of the Smali Business
Adrmunistration {13 C.F.R. 101.1(d)}, this instp:ment is to be construed and enforced in accordance with applicable Federal law.

L. The mottgagor covenants and agrees as tolows:
a. He will promptly pay the indebtedness evidaived by said promissory note at the times and in the manner thercin
provided.

b, He will pay all toxes, assessments, water rues, and other governmental or municipa! charges, fines, oz

impositions, for which provision has not been made hereinbefore, aid vill promptly deliver the official receipts therefor to the
said mortgagee.

¢, He will pay such expenses and fees as may be incurred i fae protection &nd maintenance of said property,
inclading the fees of any attomey emplayed by the mortgagee for the collection of ary-or alt of the indebtedness hereby secured,
or foreclosure by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property.
Attorney’s fees reasonably incurred in any other way shall be paid by the mortgagor.

d. For better security of the indebtedness herehy secured, upon the request of the mortgagee, it siiccessors or
assigns, he shall execute and deliver a supplemental mortgage ar martgages covering any additiors. improvements or betterments
made to the property hereinabovs described and all property acquired by it after the date hereof (all in form satisfactory to
mortgagee). Furthermore, should mortgagor fail 1o cure uny default in the payment of a prior or iniciirs encumbrance on the
property described by this instrument, mortgagor hereby agrees to permit mortgages to cure such default; but mortgagee i5 not
obligated to do so; and such advances shall become part of the indebtedness secured by this instroment, subject to the same terms
and conditions.

L The rights created by this conveyance shall remain in full force and effect Juring any postponement or
extension of the time of the payment of the indebledness evidenced by said promissory note or any part thereof securcd hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amonnls as the mortgagee
may from time to time require on the improvements now or hereafier on said property, and will pay promptly when due any
premiums thereof. All insurance shall be castied in companies acceptable to mortgagee and the policies and renewals thereof
shall be kald by mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable 10 the mortgagee.
In event of loss, mortgagor will give immediate notice in writing 1o mortgagee, and mortgagee may make proof of loss if not
made promptly by morigagor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to mortgagee instead of to mortgagor and morigagee jointly, and the insurance proceeds, or eny part thereof,
may be applied by mortgages at its option either to the reduction of the indebtedness hereby secured or the restoration or repair
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of the property damaged or deauuNnQﬂij:ul)Q ll'ﬁrl‘mgagxge transfer of tithe to said propersty in

exfinguishment of the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies
then in force shall pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.
] g He will keep atl buildings and other improvements on said property in good repair and condition; will permit,
damrait, or suffer no waste, impairment, deterioration of said property or any part thereof; in the event of failure of the
mortgager to keep the building op said premises and those erected on said premiscs, or improvements thereon, in good repair,
the mortgages may make such repairs as in its discretion it may deem necessary for the proper preservation thereof; and the
Fall amount of eack and svery such payment shall be immediately due and payable; and shall be secured by the lien of this
mortgage.

h. He will not voluntarily create or permit to be created against the property subject Lo this morigage any lien
ar liens infesior or supersor to the lien of this mortgage without the written consent of the mortgagee and further, that he will
keep and maintain the same free from the claims of all persons supplying labor or materials for construstion of any snd all
buildings or improvements now being erected or to ba erected on said premises,

1. He wiil-not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or
substantially alter any buiiding without the written consent of the mortgagee.

IB All awards of camages in conneclion with any condermnation for public use of or injury to any of the property
subject to this morigage arz hereby tssigned and shall be paid to mortgagee, who may apply the same to payment of the
installmients last due under said note, ani morgagee is hereby authorized, in the name of the mortgagor, to execute and deliver
valid acquittances thereof and to appeal froin any such award,

k. The mortgagee shalf have the righ o inspect the mortgaged premises at any reasonable thne.

2. Default in any of the covenants or conditions ©f *his instrument or of the note or loan agreement secured hereby shall
terminate the mertgagor's right to possession, use and enjeysent of the property, at the option of the mortgagee or his assigns
(it being agreed that the mortgagor shall have such right untit def:!t).  Upon any such default, the mortgagee shall become the
awner of 4ll of the rents and profits accruing after default as seevrity Jor the indebledness secured hereby, with the right to enter
upon said property for the purpose of collecting such rents and proats’ This instrument shal] operate as an sssignment of any
rentals on said property to that extent.

3. The morgagor covenants and agrees that if he shalf fail to pay said iad bteduess or any part thereof when due, or shall
fail 1o perform any cavenant or agreement of this instruinen! or the promissory pote secured hereby, the entire indebtedness
hereby secured shall immediately become due, payable, and collectible without notice, a1 #ae option of the morigagee or assigns,
regardless of maturity, and the morigagee or his assigns may before or after entry seli =aid property without appraisement {the
mortgagor having waived and assigned to the mortgagee all rights of appraisement):

{n at judicial sale pursuant to the provisions of 28 U.S.C, 2001 (a); or

(1N at the option of the mongages, either by auction or by solicitation of sealed hids, tur<o7 highest and best bid
complying with the terms of sale snd manner of payment spesified in the published notice of sale, first givig dour weeks' notice
of the tiroe, terms, and place of such sate, by advertisement not less than once during each of said four weeks in a newspaper
published or distributed in the county in which said property is situated, all oiher notice being her:by waived Ly the mortgagor
(and said menigagee, or any person on hehalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note).
Said sale shall be held at or on the property 1o be sold or at the Federal, county or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalt of the mortgagor 2nd to deliver to the
purchaser &t such sale a sufficient conveyance of said property, which conveyance shall contsin recitals as to the happening of
the default upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitules
and appoints the morigages or any &gent or sitomey of the mortgagee, the agent and attorney in fact of said mortgagor to make
uch recitals and to execute said conveyance and hereby covenants and agrees that the recitals so made shal} be effectual to bar
all equity or right of redemption, homestead, dower, and al! other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

() take any other appropriats action pursuant to state or Federal statute either in stats or Federal court or otherwise
for the disposition of the property.
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In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mortgagor shail
then become und be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily
d ssed, in accordance with the provisions of law spplicable (o tenants holding over. The power and agency hereby granted
are coupled with an interest and are irrevocable by death ot otherwise, and are granted as comulative to the remedies for
cliection of said indebtedness provided by law.

e

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applicd first to pay the
costs and expenses of said sale, the expenses incurred by the mortgages for the purpose of protecting or maintaining said
property, and reasonable attomey's fees; secondly, to pay the indehtedness secured hereby; and thirdly, to pay any surplus or
excess to the person or persons legally emtitled thereto.

5. In the event said property is sold at a judicisl foreclosure sale or pursuant to the power of sale hereinabove granted,
and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory
note, the mongagee will be entitled to a deficiency judgment for the amount of the deficiency without regard te appraisement.

6. In the event thu-mortgagor fails to pay any Federal, state or local tax assessment, income tax or other tax lien, charge,
fee, or other expense churp:d against the property the mortgagee is hereby authorized at his option to pay the same. Any sums
so paid by the mortgugee shall be added to and become a part of the principal amoust of the indebledness evidenced by said
note, subject to the same terms 706 conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said
promissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making,
eaforcing, and execating this mortgagr, then this mortgage shall be cazceled and surrendered.

1. The covenants herein contained shal bi and the benefits and advantages shall inure to the respective successors and
assigns of the parties hereto.  Whenever used, the saigilar number shatl include the plural, the plural the singular, and the use
of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligs*iox secured hereby shail at any time thereafier be held to be a waiver
of the terms herzof or of the note secured hereby.

9. A judicial decree, order, or judgement holding any provisiow ur portion of this instrument invalid or unentorceable shall

not in any way impair or preclude the enforcement of the remainiag provisions or portions of this instrument.

10. Any written notice 0 be issued to the morigagor pursuant to the provisions of this instrument shall be addressed 1o the
mortgagor at 2301 West Armitnge Avenue, Chicago, Jilinois 60647 and any.*,ritten notice to be issued to the murigagee shall
be addressed to the mortgagee ut its place of business stated above.

a, Mortgugor op behalf of himself/herself and each and every person clainung by, through or under mortpagor,
herehy wuives any and all rights of redemption, statutory or otherwise, without prejudice t2 mortgagee’s right to any remedy,
legal or equitable, which mortgagee may pursue o enforce payment or to effect collection of all ¢runy part of the indebtedness
secured by this mortgage, and without prejudice 1o mortgagee's rights to a deficiency judgment or soy-other appropriate relief
an the event of foreclosure of this mortgage.

IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepr, delivery of this

instrument ax of the day and yesr aforesaid.
SEE ATTACHED RIDER FOR TRUSTEE SGNATURE.
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THIS MORTOAGE is executed by the undersigned Trustee, aor persondfly, bul us Trustee as aloresaid; and it is
cxpressly understood srd agreed by the parties hereto, anylhing herein te Ihe contrary notwishstanding, thal
cach and all of the covenanmis, undertakings and agrecments hescin made, including hut not limited to those
relating (o complisnce with environmental laws, are made and iniended not as personal covenan!s, underiakings of
the Trustee, named and referred 10 in said Agreement, for Ihe purpose of binding it personaily, bul this
instrument is cxecated and delivered by ALBANY BANK & TRUST COMPANY N.A. as Trustee salely in vhe cuercise of
the powers conferred upon it as such Trusiee and no pecsonal lability or personal responsibility is assumed by,
nor shafl at any time be asserted or enforced against Albany Bank & Trost Company N.A. ot Trustee, iVs agents or
employees, on acevunt hercof, or on account of any covenant, undertaking or agreement nerein or in smid
principal nole contained, either expressed or implied. all such personal liability, if any, being expressly
waived &nd reieased by the pariy of the sceond part or holder or holders of suid principel or interest poles
hereof, and by all persons cleiming by or through or under said party ol the second part or the holder or
holders. owner or owness of sueh principal notes, and by every person now or hereafler claiming any right or
security hereunder.

Anything herein contained 10 the conirary notwithstanding. it is undersiood and ogreed that ALBANY BANK & TRUST
COMPANY »'A.. individuaily, shall have no obligation tu see to the performance or non-performance ol any of the
covenanls hecein <onlained and shall nut be personally lisble for any action or non-petion taken in violaiion of
apy of the covenaris herein cantaised, it being understood that the payment of the moncy secured hereby and the
perfurmance of the covenanis herein conlained shall be cnforced anly owt of the property hercby morigaged and
the renis. issuca and pronts Luereof.

IN WITNESS WHEREDF, ALPANY BANK & TRUST COMPANY N.A.. not personally. but as Frusiee as aforesaid, has cauked "o

these presents o be signed by </ Trust Officer and its cpggorate seal (0 be hereunto affived and anested o
try ity Viee President at Chicagn, Thinis ) his 1 day of 4 At 5 g [5 .
ALBANY BANK & TRUST COMPANY N.A,

aot personally, tut solely as Trusiee as aforesaid,
pursuant 10 the terms of that certain Trost Agreement

dated i \5{3" and bearing Trust No. 11- T 1 4]
, % o

Attest: . Fy: QJL,A.J }-—\L/‘g—t——
s ! _—
AA{ (_/‘;‘f j , — :/ i‘ rual Officer
Slhun .t z S '/,M :
L -/

Nite ;fms‘iacm

U

STATE OF ILLINOIS)
) s8.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County snd State aforeseid. DO HERERYCERTIFY that the
above Officers of ALBANY BANK & TRUST COMPANY N.A, who are personally kaown 1o me to b the same persans whose
nomies arc subscribed to the foregoing imstrument as such Trust Officer und Vice Presidint( . respectively,
appeared before me this day in person and acknowiedged they they signed and delivered the sui fnstrument 85
their own frec and voluntary act and as the {ree aud voluntary act of said association, as Trustec_ps—aforesaid.
for the uses and purpases therein set fosth; and the said Viec President then and there acknowledged that  he,
as custodian of the Cerporste Seal of said associstion. did affix said seal {o a2id instrumenl as
own frec and volunary act and as the [rec and volunitary act of said association, as Trustec as sforesaid, for
tie uses sid purposes therein set fonh.

GEVEN uader my hand and Notarial Seal this /97N gay of JAMwrly 1976

Bonis /%’ﬂ 1]

Noear{ Public
O
"QIFICIaL SEAL”
ot JAMES waGNER
oy Public, State of
My Commission Emam

"l'\JWv\}, P
W WAy
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