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MORTGAGE Loan Number: 4503026

THIS MORTGAGE is masa'his _22ad _ day of January 1996 , betwaan the Mortgagor,
HOWARD A MITCHELL AN FLORETTE M. MiTCHELL, HIS
WIFE, AS JOINT TENANTS, {herain “Borrowar’}, and
the Mortgagee, ___EquiCredit Corporatiou of Iilinois

a corporation organized and

existing under the laws of illinols whose addriss is ___10 East 22nd Strect - Ste 204
LOMBARD, ILLINOIS 60148 {herein “Lender”}.

ter

Whereas, Borrower is Indebted to Lender In ths piincipal sum of U.S. §___21.000.00 , which
indebtedness Is evidenced by Borrower's note dated _ Jaruary 22, 1996 and extensions and
renewals thereot (herein "Note"), prowiding far monthiy instatments of prlncipal and Interest, with the balance of

indebtedness, if not sooner paid, due and payabi on Fcbnan 1, 2011

To Secure ta Lender the repayment of the Indebtedness evidencx' by the Note, with imterest thereon; ihe payment of
all other sums, with interest thareon, advanced in accordance harewith 12 protect the security of this Mortgage; and the
performance of the covenants and agreaments of Borrower herein containgz, Jorrower does hereby mortgage, grant and
convey to Lender, the following described property located in tha County of . COOK
State of lHiinois;

LOT 25 IN BLOCK 2, ALL IN MERRILL LADD'S SECOND ADDITION TO £VANSTON BEING

A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.LN. 10-13-214-011

(199440 [+ 5L

which has the addrass of 1835 DODGE AVENUE EVANSTON
[Street) [City}
fiinols 60201 (herein "Property Address");
{Zip Code]

Together with alf the improvements now or haraafter erected on the property, and all easements, rights, appurtenances
and rents, all ol which shall ba deemed to be and ramain a part of the property cavered by this Mortgage; and all of tha
foregoing, together with sald broperty (or the leasehold estata if this Mortgage is on a leasehold) are hereinafter refetred to
as the "Propetty.”
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Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right to morgage,
grant and convey the Property, and that the Property is unencumbered, sxcept for encumbrances of record. Borrowar
covenants that Borrower warrants and will defend generally tha title to the Property against all claims and demands, subject
to encumbrances of racord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prncipal and Interest; Prepayment and Late Charges. Borrown- shall promptiy pay when due
the principal of and imerest on the debt evidenced by the Note and any prepayment, late charges and other charges dus |
undar the Note. l
2. Funds for Taxes and Insurance. Subject io applicable taw or a written walver by Lencer, Borrower shall pay
to Lerder on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a
sum {hergin "Funds”). aqual to ona-twalfth of the yearly taxes and assessments (inclucing condoninium and planred unit
development assezsmants, If any) which may attain priority over this Monigage and ground rents on the Praperty, i any,
plus one-twellth of yesv.nremium instaliments for hazard Insurance, plus one-tweltth of yearly premium Installments for
mongage Insurance, f arv, all as teasorably estimated infiially and from time to time by Lender on the basis of
assgssments and bills ang, r2aeonable estimates thereof. Borrowar shall not be obligated to make such payments of Funds
to L.ender to the extent that Borrorzer makes such payments to the holder of & prior mortgage or deed of trust if such holder
is an Ingtitutional lender.
If Borrower pays Funds ta Lender, the Funds shall be held in an institution the depasits or accounts of which are
Insured or guaranteed Dy a Federal or ita'e agency (including Lender i Lender is such an institution). Lender shail apply
the Funds to pay sald taxes, assessments, Instance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compliing sald assessments and bilfs, unless Lender pays
Botrower Interast on the Funds and applicable ‘aw permits Lender to make such a charge. Berrowar and Lender may
agree in writing at the time of execution of this Moriga e that Interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law raquires suct interest to be paid, Lender shall not be required to pay Barrower
any Interest or eamings on the Funds. Lender shail give to Berrower, without charge, an annual a:counting of the Funds
showing credits and deblts 10 the Funds and the purposa ‘st wwhich sach deblt to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Moitgege.
If the amount of the Funds heltd by Lender, togetiar with the furuie monthly instalimenis of Funds payabie prior to the
due dates of taxes, assessments, insurance premiums and ground ‘v, shall exceed the amount required to pay sald
taxes, assesements, insurance
premiurns and ground rents as they fall due, such excess shall ha, at Borrowr's option, either promptly rapaid to Botrower
ot cradited to Bourrower on monthly installments of Funds, If the amount of the Furds held by Lender shall not be sutficient
to pay taxes, assessments, Insurance premlums and ground rents as they fal our, Borrower shall pay to Lender any
amount necessary o make up the deficiancy In ona or miore payments as Lander may (2gu're.
Uipon payment in full of all sums secured by this Mortgage, Lender shall promptly refind to Borrower any Funds held
by Lender. {f uncer paragraph 17 hereot the Property is suld or the Propenty is otherwise actyizad by Lender, Lender shall
apply, no later thatt immediately prior to the sale of the Property or its acquisition by Lendar, anv Funds held by Lendes at
. the time of application as a credit against the sums setured by this Mortgage.
o 3. Application of Payments. Unless applicable faw provides otherwise, all payments recel«ea by Lender under
?J the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payatie to Lender by
>4 Borrower under paragraph 2 hereat, then to interest payabla on the Note, and then to the principal of the Note.
:..f) 4.  Pror Mongages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
N~ under any martgage, deed of trust or other security agreement with a lien which has prionity aver this Mongage, including
§ 5 Borrower's covenants to make payments when dus. Borrower shall pay or cause 1o be pald all taxes, assessments and
oy ather charges, fines and impositions attributable to the Property (Property Texes’} which may attain a priority over this
Martgage, and leasehold payments or ground rents, ff any. {n the svent Borrower fails to pay any due and payable Property
Taxes, Lender may, In its sole discretion, pay such charges and add the amaunts thersof to the principal amount of the {oan
secured by the Sacurity Instrument on which Interest shall accrue at the contract rate set foith In the Note.
5. Hazard Insurance. Borrowar shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage”, and such ather hazards as Lender may

require and In such amounts and for such periods as Lender may require.

Pagr 20t




UNOFFICIAL COPY

" The insurance carrier praviding the Insurance shailt be chosen by Borrower subjact to approval by Lender; provided,
Ihat such approval shall not be unreasonably withheid, In the event Borrower falls to maintaln hazard insurance {including
#ny required fiood insurance) In an arnount sufficlent to satlsty alf indebtedness, feas, and charges owed Lender {In addition
to payment of all liens and charges which may have priority aver Lender's interest in the property), Lender may, In its sola
discretion, obtain such Insurance raming Lender as the sole beneficiary (singie interest coverags). Lender may add any
premiums paild for such insurance to the principal amount of the loan securad by this Security Instrument on which Interast
shall accrue at the contract rate set forth in the Note. Al Insuranca policles and renewals thereof shall be In a form
acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender
shall have the right to hold the policles and renewsls tharsof, subject to the terms of any mortgage, deed of trust or other
security sreemeant with a llen which has priority over this Mortgage.

In the event of ioss, Borrawer ghail give prompt notice to the insurance carrler and Lender. Lender may make prouf of
loss i not made promptly by Borrower.

if the Propert; s ubandoned by Borrower, or if Barrower falls to respond to Lender within 30 days {rom the date notice
is mailed by Lender 1o Borrower that the insurance carrler offers to settle a claim for insurance benefits, Lender is
authorized to collect and urnly the Insurance proceeds at Lender's aption elther to restoration or repair of the Property or tc
the sums secured by this tdzAg3age.

4.  Preservation and Marienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property tr good repalr and shall not cammit waste or permit impairment or deterloration of the
Proparty and shall comply with the'provisions of any iease # this Mortgage Is on a leasahola. ! this Mortgage (s on a unit in
a condominium or & planned unit devdouront, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the ‘condcminium or planned unit development, the by-taws and reguiations of the
condaminium or planned unit development, und constituent documents.

7. Protection of Lendes’s Security.  If 3orrower falls to perform the covenants and agreements contained in
this Mortgage, or # any acticn or proceeding i ‘coipreenced which matedally affects Lenter's interast in the Property
{including without limitation), then Lender, at Lender ; option, upon notice tc Borrower, may make stuch apprarances,
disburse such sums, including reasonable attorneys' fees, and take such action as Is necessary to protect Lender's intereat
in agdition, Grantor (Mertgagor) covenants at ail times to €0 all things necessaty to defend the title to all of the sald
property, but the Beneticlary (Mortgages) shalt have the right atany time to Intervene In any suft affecting such title and to
empioy independent counsel in connection with any sult to which #'mav be 2 party by intarvention or otherwise, and upon
demand Grantor (Mortgagor} agrees elther (1) to pay the Beneficiary 7l reasonable expenses pald or incurrsd by it in
respact 1o any such sult affecting title to any such property, or affecung tha Beneficlary's {Mortgagee’s) llens or rights
nersunder, Including, reasonable fees to the Beneliclary's (Mortgagee's) (ttaraeys or (2) to permit the addition of such
gxponses, costs, and attomey's feas to the principal balance of the Note{s) sccriied by this Deed of Trust (Mortgage) on
which Intarsst shall accrue at the Note rate.

If Lender required mortgage inaurance as a condition of making the loan secures sy this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requireant for such Insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursad by Lender pursuant ta this paragraph 7, with interest thereon, ut the Mote rate, shall become
additional indebtedness of Borrower secured by thls Mortgage. Unless Borrower and Lender upree to other lerms of
payment, such amounts shaii be payable upon notice from Lender to Borrower requesting payrmert therenf. Nothing
contained in this paragraph 7 shall require Lander to incur any axpense or take any actlan hereunder. o

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspactions of the Property,
provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause therefor related to -
Lendar's Interest in the Property. o)

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with s
any condemnation or other taking of the Mroperty, or part thereof, or for conveyance in fieu of condemnation, are heraby
assigned and shall be pald to Lender, subject to the tarms of any mortgage, deed of trust or other sacurity agreement with ‘-T
a lien which has priority over this Mortgags. m

10. Bortower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
madification of amertization of the sums secured by this Mcrtgage grarted by Lender to any successor In interast ot oy
Borrower shall not operate to release, In any manrer, the liablity of the criginal Borrowsr and Borrower's successors in
intevest. Lender shall nat be requirad to commence proceedings against such successor of refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bomower's successors In Interest. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall not be a walver of or praciude the exercise of any such right or
remady.
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11, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. Tha covenants and agreements
herain cantained shall bind, and the rights hareunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hareof. All covenants and agreements of Borrower shall be joint and
severai. Any Borrower who co-signs this Mortgage, but doss not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of this Mortgage, (b) Is not
personally liable on tha Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may
apree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mcrtgage or the Note
without that Boriowar's consent and without releasing that Borrower ar madifying this Morigage as to that Borrowar's

interest in the Propery
12.  Notice.” Excopt for any notice required under appficable law to be given in another manner, (2) any natice to

Borrower provided forin this Mortgage shall be given by delivering it or by malling such notice by certified mait addressed
to Borrawer at the Property Address or at such other address as Borrowar may designate by notice to Lender as provided
herein, and (b) any notica = “ander shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may deslanate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deerned to have been given to So'rower or Lender when given In the manner dssignated herain.

13, Govemning Law; Seversbiury. The state and local laws applicable 1o this Morigage siiall be the laws of the
Jurisdiction In which the Property Is tocated.~The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict
ghall not affect other previsions of this Mortgajie or the Note which can be given effect without the conflicting pravision, and
to this end the provisions of this Mortgage and e Mote are declared to be severable. As used herein, "costs’, “expenses”
and "attorneys' tees” include all sums to the extent nt urchibited by applicatie law of imited herein.

i4.  Borrower’s Copy. Borrowar shall be furnisti€d a conformed copy of the Note and of this Martgage at the time
of execution or after racordation harect.

15.  Rehabiiitation Loan Agreement. Borrower stall-wulfll all of Borrower's obligations under any home
rehabllitation, improvement, repalr, or cther loan agreement wivic's Borrower enters Into with Lender. Lender, t Lender’s
option, may require Borrower to execute and deliver to Lender, in & tr4m acceptable ta Lender, an assignment of any rights,
claims or dafenses which Borrower may have against paries who surpiy tabor, materials or services In connection with
improvements made to the Property.

16.  Tramsfer of the Proverty or a Bepeficial Interest in Borrower. If all Or any part of the Property or an Interest
there!n is sold or trangterred by Borrower (o It a bensaficial Interest in Barrowei (s =aid or transferred and Borrower is not a
natural person of persons but Is a corporation, partnarship, trust of other legal enity) withcut Lender's prior written consent,
axciuding {a) the creation ¢f a lien or encumbrance subordinate to this Security insirument which does not reiate 10 a
transfer of rights of accupancy in the property, {b) the creation of a purchase money zecurity interest tor household
appliances (c) a transter Dy devise, desceni or by operation of law upon the death of a julat terant or (d) the grant of any
leasahold Interest of three years or less not containing an option to purchase, Lender may, (t Lender's option, declare all
the sums secured by this Sscurity Instrtument to be immediately due and payable.

It Lander exercises such option lo accelerate, Lender shall mail Borrower notice of acceleratior-in accordance with

e paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the netie is malled within

which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remeadies perritted by paragraph 17 hereof.

. Lender may consent to a sale or transfer if: (1) Borrower causes to be submitied to Lender information required by
Lander to svaluate the transferes as if a new loan were being made to the transfaree; (2) Lender reasonably determines that

‘Lender's security will not be impalred and that the risk of a breach of any covenant or agreement in this Security Instrument

is acceptable; {3) Interast will be payable on the sums sacured by this Security Instrument at a rate acceptabia to Lender,
{4) changes In the terms of the Note and this Security Instrument required by Lender are made, Including, for example,
periodic adjustment In the interest rate, a different finel pavment date for the loan, and addition of unpaid interest to
principal; and (5) the transferea signs an assumption agreement that Is acceptable to Lender and that obligates the
transferee 1o keep all the promises and agreemants made in the Mote and in this Security instrument, as modified If required
by Lender. To the extent permitted by applicable law. L.ender also may charge a reasonabla fee as a conkition to Lender's
consent 1o any sale or transfor.

Borrower will continue to be obligated under the Nots and this Security Instrument unfess Lender releases Borrower in

writing.

Papedwi o




-UNOFFICIAL COPY

-5-

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
T+ 17, Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
‘covenant or agreement of Bomrower in this Mortgage, Including the covenants to pay when due any sums
secured by this Mcrtgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2} the actlon required to cure such breach; (3) a date, not less than 10
days from the date the notlce Is malied to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicla! proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleratlon and the right to assert In the foreclosire proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure, If the breach s
not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mor.gage 10 be immediately due and payable without further demand and may foreclose this
Mortgage by judilial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including,” but not fimited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and tide repons

18.  Borrower's Right 4o Reinstate. Notwithstanding Lender's acceieration of tha sums secured by this Mortgage
due to Borrower's breach, Borrovior shall have the right to have any proceedings begun by Lender to anforce this Mortgage
discontinued at any time prior te tha ertry of a judgment enforcing this Mortgage i#: (a) Borrower pays Lender ail sums
which weuld be ther due under tiis Mortgage and the Nots had no acceleration occurred; (bj Borrower cures all breaches
of any other covenants or agreements of 3-wrower contained In this Mortgage; (¢) Borrower pays all reasonabla expenses
incurred by Lender in enforcing the covenant=-and agreements of Borrower contained In this Mortgage, and in enfercing
Lender's remedies as provided in paragraph: 17 hereof, inciuding, but not limited to, reasonable attomeys’ fees; and (d)
Borrawer takes such action as Lender may reagonubly require to assura that the lien of this Mortgage, Lender's Interest in
the Property and Borrawet's obligation o pay the suras secured by this Mortgage shall continue unimpalred. Upon such
paymant and cure by Borrower, this Mortgage and tha dbligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19, Asslgnment of Rents; Appolntment of Recelver. As ardditional security hereunder, Borrower hersby assigns
to Lender the rents of the Property, provided that Borrower-shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain sur!y rents as they become due and payable.

Upon acceleration under paragraph 17 hereot or abardonmeni wr the Property, Lender shall be entitlad to nave a
receivar appointed by a court ta enter upon, take possession of and mziage the Property and to coilect the rents of the
Property including those past due. All rents collectod by the recelver shiil v appiied first to payment of the costs of
management of the Praperty and collection of rents, including, bt not limited 0. recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mcrtzage. The recelver shall be liable to
account only for those rents actually raceived.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shal' valease this Morigaga without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Walver of Homestead, Borrowsr hereby walves all rights of homestead exemption in tha Property.

22.  Riders 1o this Mortgage, !f one or more riders are axeculed by Borrower and recorded togather with this
Montgage, the covonants and agreements of each such rider shall be incorporated into and shall amara and supplemant
the cavenants and agreements of this Mortgaga as if tha rider(s) were a part of this Mortgage. [Check alpicable box(es)].

D Adjustable Rate Rider G Condominiurn Rider

[-ExM Family Rider

D Planned Unit Development Ride: D Other(s) spacify

ZEETI00R

23, Conformity With Laws. It any provision of this Mortgage (Deed of Trust) Is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceablity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modifled to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoidar of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Martgage. of any

dafault urder the superior ancumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrowsr has executed this Morigage.
/ A SO~y ALK
Sigpature of HOWARD A, MITCHELL o

ety Piteis €L

Signature of FLORETTE M. MITCHELL

STATE OF Hllinois, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for said county and state, uo hereby certify that
HOWARD A, MITCHELL AND FLORETTE M. MITCHELL, HIS WIFE, AS JOINT Tci/ANTS. personally
known to me to be the person(s} whose name(s) ars subscribed to the foregoing ‘nstiument, appeared before me
this day In person, and acknowledged that they signed and delivered the said instrurient as their free

voluntary act, tor the uses and purposes therein set forth.
Given under my hand and official sea!, this 2207 day of Jauuary, 1996,

MMM""""NJ«..-\.«_, ——_
Y My Commission Exgires: w ': )l\ C e,

" CFFICIAL so g,
REBECCA srgTyy -,

”y
& MOVARY PUSIIC $TaTr or 7
% MY COMM:SSION Exprops 'Ejff : o N
i WVMW\-W\.':V;.:.' t i v s L‘Q
3 | \alsa vp Aol )

Y H o otary Fublic '
SV RS, d.-i&{/ vy AS THE UNDERSIGNED
w Psaserojlimto:  EquiCregh/Corporation of flilnois
os) 10 Eant ¥2nd Strest - Ste 204

LOMBARD, ILLINOIS 80148
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Loan Numbaer: 4503029

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 22nd day of January ,

1996 , and is incorporated into and ghall be desmed to amend and supplement the
Mortgage, Ceed of Trust or Security Deed (the “Security Inatrument®”) of the game date
given by the undersigned (the “Borrower") to secure Borrower's Note to
EquiCredit Corporatior. of illingls {the "Lender") of the same date and covering the

property described in the Security Instrument and located at:
1835 DODGE AVENUE EVANSTON, iL 60201

{Property Address)

1-4 FAMILY rOVENANTS8. In addition to the covenants and agreements made in the
Security Instrumen’, Borrower and Lender further covenant and agree as follews:

USE OF PROPERTY; (7&PLIANCE WITH LAW. Borrower ahall not aseek, agree to or make a
change in the uge of the Froperty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any govermalintal body applicable to the Property.

B. SUBORDINATE LIENS, Exci:pt as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Iustrument to be perfected against the Froperty without
Lender ‘s prior written permission.

C. RRENT LCBS INSURANCE. BRorrower shall maintain insurance againat rent loss in
addition to the other hazards for which insurince is required by Security Instrument.

D. "BORROWER'S RIGHT TO REBINSTATR" DELLKTZ UNLE3S PROHIBITED BY APPLICARLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASEE. Upon Lender's requedt, Borrower shall assign to Lender all
leases of the Property and all security deposits made in.connection with leages of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's scle discretion. As used in
this paragraph E, the word "lease® ghall mean "subleage"” it-tlie Security Instrument is on
a leagehold.

F. ASSIGNMENT OF RENTH. Borrower unconditionally assigns and transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Leider or Lendev'’'s agents
to collect the rents and revenues and hereby directs each tenant of the Fcoperty ta pay
the rents to Lender or Lender's agents. However, prior to Lender's Notize~ to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument,  Toyrowexr shall
eollect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This asasignment of rents constitutes an absclute assignment and not
an assignment for additicnal security only. L
1f Lender gives notice of breach to Borrower: (i} all rents received by Borrower ¢.
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the aumg;{
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and {iil) each tenant of the Property shall pay all. o
vents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.,
Borrowar hae not executed any prior assignment of the rents and has not and will not:‘
perform any act thar would prevent Lender from exercising its rights under this paragraph
F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach tc Borrower. Howaver, Lender or a judicially
appointed receiver may do so at any time there is a breach., Any applicaticn eof reats
shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of vents of the Property shall terminate whern the debt secured by the
Security Instrument is paid in full.

. CROSS-DEPAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a hreach under the Security Instrument
and Lender may ipvcke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this i-4 PFamily Ridey.
N lwm/ 2 g4 et/

: é'gnature of HOWARD A. MITCHELL

. :; ‘ B .
N ﬁ !'A',’gféf iR “72'421[5;/40(/@ {Seal)

Sighature ui £ ORETTE M. MITCHELL

{Seal)
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