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and should be returr.ed to: MORTGAGE

WBD MORTGAGRE COMPANY
1901 SOUTH METYERS ROAD, SU'T= 300
CASBROOX TERRACE, IL &0181

THIS MORTGAGE ("Security Instrument™) is given on JANUARY 16, 1996
DESCRAH J. WARD, UMMARRIED PIMALE NEVER HAVING BEEN MARRIED

{"Borrower™). This Security Instrument is given to
NBD MORTGAGE COMPANI

which 15 organized and existing under the laws of THR 8%7.1% OF DELAWARER , and whose
address is 900 TOWER DRIVE, TROY, KI 48098

("1 ziwer™. Borrower owes Lender the principal sum of
ONE HUMDRED THIRTY TWO TUOUSAND & 00/100

Dritars (U.S. § 132,000.00 ).

This debt is evidenced by Borrower's noie dated the same dae as this Security Instrumco’. {"Noie™), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on FEBRO22Y 1, 2016 . This Secunity

Tnstrument secures (o Lender: (a) the repayment of the debi evidenced by the Note, with interes’, and ail renewals, extensions and

modifications of the Note; (b) the payment of alf other sunis. with interest, advanced under paragrent:-? to protect the security of
this Security Instrument; and (c) the performance of Barrower's covenants and agreemenis under this Secority Instrument and the g

Note. For this purposc, Borrower does hereby mortgage, grant and convey o Lender the following descrroedd property tocated in
CQOK County, Hlinois: §

SERE ATTACHED RIDER FOR LEGAL DESCRIPTIGH
-

REAL ESTATE TAX I.D. # : 17-16-419-007-1094

which has the address of 801 S. PLYMOUTH CT. #5032, CHICAGO 15ure1, City],
[Hinois 60605 [Zip Code) ("Propesty Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
INFTRUMENT Form 3014.9/90
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S. Huzard or Property Insurance, Borrower shall keep the improvenents now existing or hereafier exected on the Propenty

} insured against loss by fire, hazards included within the term “extended caverage” and any other hazards, inchuding fiuods or

i

flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carries peoviding the insurance saall be chosen by Borrower subject to Lender's approval which shall not

2 be unreasonably witiheld. §f Bosrower fails (o mainuin coverage described sbove, Londes may, at Lended’s option, obiain

3

s coverage io protect Lenders rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender shall
have the right w hold the policies and renewals. If {ender requires, Borrower shall prompily give to Lender alt receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice 10 the insurance carricr and Lender. Lenddes
may make peoof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied o restoration or repair of te
Preperty damaged, if the restoration of regair is economically feasible and Lender's socurity is not fessened. If the restorabion or
repair is not economically feasible or Lender’s secunity would be lessened, the insusance proceeds shati be applied to die sums
secured by this Secur’ty Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property. or does rovarswer within EMwammmmeuwmsmmcmﬁahasoﬁetedwmkadm‘ then
Lmicrmaycollectuw;nv!ramepmceeds.l.mdetmayusamcpmceedsmrepairorrcsmmcpropmyormpaynummed
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borawer otherwise agree in wriling, any application of proceeds to principal shail nat exéond or pasipone
the due datz of the monthly paymepix reterred o in paragraphs 1 and 2 or change the amoust of the payments. If under paragraph
21 the Property is acquired by Lepder, Borcower's right lo any insuradce policies and proceeds resulting from damage (o the
Propmypriormmcacquisiuonsrmﬂ,mmLuﬂuwdwcxtentorunmmsmmulbymismuymmmmtimmwiady
prioe to the acquisition.

6. Occupancy, Preservation, Maintenzce and Protecticn of the Property; Borrower's Loan Applicatiun; Leasehaids.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument andd shall continuc 10 0ccufy Uie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees “a vriting, which conscat shall aot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:< s control. Borrower shail not destroy, damage or impair the Property,
aliow the Property to delcriotaie, of commit wasie on the P.oporty. domower shall be in defauit if any forfeitur action ot
proceeding, whether uivil or criminal, is begun that tn Lender gond faith judgment could result in forfeiture of the Propenty of
otherwise materially impair the lier created by this Security Insiarient or Lender's security intersst. Borrower may cure such a
default and reinstake, as provided in paragraph ls.bycausingtheammorpmcwdingtobadism&dwiummﬁngmm
Lender's good faith determination, precludes forfeiture of the Borowes's in'otest in the Property of other material impairment of
the lien created by this Security Instrument or Lender's security interest. Butroreer shall also be in defauit if Borrower, duraig the
lozmn application process, gave materially false of inaccurawe infunmation or stafem nts, o Lender (o failed w provide Leader with
any makrial information) in connoction with the Joan evidenced by the Note,-inclading, bat not limited to, representations
concerning Bormower's occupancy of the Property as a principal residence. If this Secisity Instrament is on a kaseheld, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee dtle 10 the Proporiv. the ieaschold and the fee tithe shall
nnt merge unless Lender agrees w the merger in wnting. :

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenuats and agreements contained A
this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's ngats 11 the Property {such a3 &
proceeding in bankrupicy, probate, for condemnation or farfeiture of 1o enforce laws or regulstions), e fender may do and pay
for whamuismccssa:ymprtmuhevalueormeﬁopenymdlmder’sﬁghuindemy.W'cacﬁmsmyi:ﬂude
paying any sums secured by a lien which has priority over this Sccurity Instrument, appeaning in cour, Rying reasonable
altomeys’ fees and entering on chmpatymnmkerepaks.mmoughlmdamymkcmionundumispmwaphlm
does not have o do so.

Any amounts disbursed by LGderundathispmmﬂr?slmﬂbwomaddiﬁona]dcbmfnarmwambyms Security
{nstrument. Unless Borrowes and Lender agree 10 other terms of payment, shesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

B. Mortgage Insurance If Lender required mongage insurance as a condition of making the ioan secured by this Security
{nstrument, Borrowes shail pay the premiums required (o mainiain the mongage msurance in effact. I, for any reason, the
nscrigage insurance coverage required by Lender tapses of ceases (0 be in effect, Borrower sholl pay the premiums required to
obtain coverage substandally equivalent to the mongage insurance previously in cffect, at a cost substantially equivaieat to the
cost 1o Bormower of the mongage insurance previously in cffect, from an altemaic morigage insurer gporoved by Lender. 1Y
subs:antially equivalent morigage insurance coverage is not availabie, Borrower chall pay o Lender cach menth 2 sum equal 10
one-twelfth of the yearly morgage insuwance premium being paid by Borrower when he insurance coverage lapsed of :
hehcffect.l.mdawillacwpt,us.candn‘hhﬁmpaym&malossmveinliaxofmongagchwmmi»m
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeny

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of ific Property ot any interest in it is
sold or transferred (or il a beneficial intercst in Borrower is sold or transferred and Bomower is not a nanwal person) withowt
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Tnsaument. However, shis option shall not be exercised by Lender if exercisc i prohibited by federal law as of the daie of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The natice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at ary time prior to the earlier of: {3) 5 days {or such other period as
applicable law may specify for reinstaiement) hefore sale of the Property pursuznt i any power of sale contained in this Seurity
Insrument; or (b ericy of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (1) pays Leader all
sums which then wouid he due under this Security Instrument and the Note as if nn acceleration had occurred; (b) cures any
default of any other covraaits or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
ok limited 10, reasonable aromeys' fees; and (6} takes such action a5 Lender may reasonabiy require to assure that the lien of this
Security Instrument, Lender's nishis in the Property and Bormower's obligation (o pay the sums secured by this Security
Instrument shall continue uncharge’: Upon remnstatement by Botrower, this Security instrument and the obligations secured
hereby shall remain fully effective as i1 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sak of Note; Change of Loan Scriiscr,  The Note or a partial intercst in the Note (logeshes with this Security :_,
Instrament) may he sold one vr more times without prior notice to Bormwer. A sale may result in a change in the entity (known - -
as the "Loan Servicer”) that collects moathly paymen's due under the Note and this Security Instrument. There also may be onc or
miwe changes of the Loan Servicer unrelated to a 22!, of the Note, Jf there is a changze of the Loan Servicer, Borrovier will be =
given written notice of the change in accordance with pecasraph 14 above and applicablc law. The notice will stzte the namie and --5
address of the new Loan Servicer and the address t0 whith prrments should be made. The notice wili also contain any other =
information required by applicable law. -

20. Hazardous Substances. Burrower shall not causc or rerrit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, sor-allow anyone else to do, anything affecting the Propenty
that s in violation of any Environmenral Law. The preceding two seaterce: shall not apply 1o the presence, us. or storage on the
Property of small quantities of Hazardous Substances that are generally rizognized 3 be appropriate tp noemal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, -laini. -demand, lawsuit or other action by any
governmental of regulatory agency o private party invoiving the Property and any fuzardous Substance or Environmental Law
of which Bomower has actua) knowledge. (f Borrower leams, or is nutilied by any goverrunestal or regulatory authonity, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necesszry, Bomower shall prompily take all
necessary remedial actions in accordance with Environtnental Law.

As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, cihcr flammable or toaic jetaleum products, xic
pesticides and herbicides, volatile solvents, materials containing 2sbestos or fonnaidehyde. and radioacti ¢ maierials. As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Propeny i kxated that relate
to health, safety or environmental prodection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Borvower prior to acceleration following Borrower’s breach of
any covenaot or agreement in this Security Instrument (but not prior to acceleration ender paragraph 17 vnaless
applicable law proviies otherwise), The notice shail specify: (a) the default; (b) the action required to cure the defauls; (c)

2 date, not less than 30 days from the date the aotice is given (o Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fnveclosure by judicial proceeding and sale of the Property. The notice shall further mform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the defauit i not cured on or before the
date specified in the uotice, Lender, at its option, may require immedigte payment in full of afl sums secured by this
Security Yastrument without further demand and may forrclose this Security Instrument by judicial proceeding, Lender
shall be entitl>d to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, bat pot
Limited to, reasonable attorneys’ fees and costs of titke evidence. s

Form 3044 9/80
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First Chicago Mortgage Services

@mmm.m.

LOAY 9 0000323218
301 S. PLYMOUTE CT. #§02
CEICAGO, IL 60605

LEGAL DESCRIPTION RIDER

CHIT NIMBLR 402 IN 301 SCUTH PLYMOUTH COURT APARTMENT CONDOMINIUM, AS OELINEATED
ON A SURVEY OF THE FOLLOWING DESCRI3ED REAL ZSTATE:

PARTS CF LOTS L 2&\2 IN BLOCX 1 IN DEARBCRM PARK TMIT SUMBER 1, B2ING A
RESUBDIVISION QF SUNLAY LOTS AND VACATSD STRESTS AND ALLEYS IN AND ADJOINING
BIOCKS 217 TO 134, 8CLY INCLUSIVE IN SCHCOL SRCTICN ADDITION T0 CHICAGO IN
SRCTION 1S, TOWNSHIP? 3y NORTH, RANGE 14 AND THAT PART QF VACATED SOUTH RLYMCUTE
CCURT LYING W2ST OF AND AMTJINING LCT 1 I¥ BLOCY | IN DERRBORN PARK TNIT NOMBER &

vy =

AFORESAID, TAST OF THE THIRO PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

£Sev9096

WHICH SURVEY 15 ATTACHED AS RXAIQIL 'A-2° TO THE CECLARATION OF CONDCOMINITH
CORDE3 AS DCCUMANT 26826100 TOGETHLY WITH ITS UNDIVIZDED PERCENTAGE INTEBREST IN

THS COMMCN ELEMENTS,

PARCEL 2:

TASEMENT FCR PEDE3TRIAN ACCEIS AS CRIATED BY M3 OPEBRATING COVENANT RECCRDSO
OCTOBER 18, 1383 AS DOCUMENT 26826033 AND AS CRENILD 3Y DEED FRCM LA SALLZ
WATICNAL BANK, A A MATTONAL JANKING ASSCCIATION, 7 TRPU'STEZ CNDRER TRUST AGRIEZMENT
CATED CCTOBBR 26, 198%L AND XNOWN AS TRUST NUMBIR 104467 I0 ALAN CASAS AMD SANIZL
CASAS, DATSD CBCBMBER 1§, 198S AND RECORDED JANUARY 3, 1236 AS DCCRMENT §60QL1745,

IN CCOK COONTY, ILLINOIS.
PARCZL 13:
SASEMENT FCR VEHICULAR ACCRSY AS CARATRD BY THZ OPRRATING CCVENANT RSLOALCED

OCTCBER 18, 138] AS DOCUMENT 26826098 ANG AS CREATED 3Y DESD RASCORDBED JANUARY 9,
1335 AS DCCRAENT 46011748 IN COQR COUNTY, ILLINOIS

REAL BSTATE TAX I.D. # : 17-15-41%-007-1094
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 16ty day of gawuary . 19 46 . and is
. incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("Morigage"}

RED MORTGAGRE COMPANY, A DELAWARE CORPORATION
{*Lender") of the same date and covering the property described in the Mortgage and located at:

. ILLINOIS 801 S. PLYMOUTH CT. #602, CHICAGO, ILLIMQIS 60605
{PROPERTY ADDRESS)

THE NOTE CONTAILS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND_THE MONTHLY
PAYMENT .

The Note provides for an inival joterest rate of  6.800% and a first Change Date ¢f  FRBRUARY 1 ,
2003 | Section 4 of the Noia yrovides for changes in the interest rate and the menthly payments, as foliows:

4. INTEREST RATE AND MONTAL/ PAYMENT CHANGES

{A} General.

The interast rats | pay will change bazed on movements of the index |described in Section 4{C}) and
rate changs limitations {described in Section 4:F}\.

{Bi Change Dates.

The interast rate | pay may change on the firs. Change Date and every tweive months following the first
Change Date. Each day on which my interest rate cowid :hange is called a "Change Date®. Since interest is
collected in arrears, the amount of my monthly payment in2y_change on the first day of tha month following
each Change Date.

{C} The Index.

Beginning with the first Change Date, my intevest rate will bs Dasad-on an index. Although the Index
value on the first Change Date cannot be predicted, the Index value for e week of JARUARY 3 ,
1396 was 5.210 9%,

The “index® is the weekly average vield on United States Treasury secuilias adjusted to a constant
maturity of 1 year as of the date 45 days beforg each Change Date. The Index inforrration is made available by
the Faderal Reserve Board and also published weekly in the Wall Street Journal. M. ih+ Index is no fonger
avaitable, the Note Holdar will choose a3 new index and will give me notice of this cheice.

{D} Calculation of Changes i

Before sach Changa Date, the Note Halder will calculate my new interest rate by adding 2.75 percentage -
points to the Index. The Note Holder will then apply the fimits in Section 4{E) and wilf round the result 10 the
nearest .1 26%. The tasuft will be my new interest rate until the next Change Data.

With each interest rate change, the Nota Holder will determine the new amount of the manthly payment
necessary to repay my [oan in substantially equal payments by the maturity date. { will be notified of each
changs in my interest rate and loan payment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes.
On any Change Date, the interest rate will not increase or decrease from the rate in effect by more than
two {2} percentage points,

During the life of the loan, the intarest rats will not increase or gecreasa from the initial rate set forth in

Secticrr 2 by more than 5.000  percentage points. / | .
FCARMMDY OVL Pege Tt of 2 ‘///'p{/ -‘ .
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& CONDOMINIUM RIDER
i THIS CONDOMINIUM RIDER is made this 16TH  day of JANUARY . 1996
t and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Decd of Tiust o Security

Deed (the “Security instrument™) of the same date given by the undersigned (the "Borrower™) 10 seciwe Borrower’s
Nolel0  wBp NORTGAGE COMPANY

(he "Lender) =~

of the sams date and covering the Property described in the Security Instniment and located an: S
T

801 S. PLYAOTTH CT. #602, CHICAGO, ILLINOIS 60605 T
{Property Address] o
The Property inclidcs & onit in, togeiher with an undivided interest in the common clements of, a condotninium 3.

-
"
*

€596

project known as:
OVARBORN PARK CONDOMINIUM

[Name of Condom zZem Project]
(the "Condominium Project™). If the Lwners association or caher entity which acts for te Condominium Project
{the “Ovwmers Association”) holds title W oroperty for the benefit or usc of its members or shareholders, e
Property also includes Bomrower's inturest in the Owners Association and the uses, proceeds and henetits of
Borrower’s interest. .

CONDOMINIUM COVENANTS. In aldioun o the covenants and sgreementss made in the Security §
Insarument, Borrower and Lender further covenant and aeree as follows:

A. Condominium Obligations. Borower shall puform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Crristiment Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; {ii} by-wws: (iii} code of regulations; and (iv) other equivalent
docurments. Borrower shall prompily pay, when duc, all dues a7d Jssessments impascd gursuant 1o the Censtiuent
Documents.

B. Hzzard Insurance.  So Jong as the Owners Association sainting, with 2 generally aocepled insurance
carrier, 2 "mastet” or “blanket” policy on the Condominium Project which is satisfaciory 10 Lender and which
provides insurance coverage in the amounss, for the periods, and against the irzards Lender requires, including fire
and hazards included within the term “extendedt coverage.” then:

{i) Lender waives the provision in Uniform Covenant 2 for the meaiiiy’ payment 1o Lender of the
yearly pramium instaliments for hazasd insurance on the Property; and

@iy Bormower’s obligation ander Uniform Covenant 5 1o maintain hazard inguance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Gwives “ixociation policy.

Borrower shalf give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair following 2 loss io the
Property, whether to the unit of 10 common elements, any proceeds payable 10 Borower are hereby aceigaed and
shali be paid to Lender for application to the sums secured by the Security Instirument, with any excess paid ©
Bomower.

C. Public Liability Insurance.  Bosrower shall wke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acvepiable in formm, amount. and exient of

coverage o Lender.
D. Condemnation. The proceeds of any award or claim for damages, direcy or consequeatial, payabie to
Borrower in connection with any condemnation os other taking of all or any pant of the Property, whether of the

Page 1082 Form 3

MULTISTATE COHDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Moc URIFORM INSTRUMENT S 7
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