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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 22, 1996, be'wern JOAN M. BLAKE, A SPINSTER, whose address (s
6265 N. LACROSSE, CHICAGO, I 60630 (referred to tatow as "Grantor™); and First American Bank, whose
address is 201 S. State Street, P.O. Box 307, Hampshire, it. £3140 {referred fo beiow as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor :nzi1tgages, warrants, and conveys o Lender all
of Grantor’s right, titte, and imerest in and to the following descril:za real property, together with ali existing of
subsequently erected or affixed buidings, improvements and fixtures, 2)l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gpcinding stock in utilities with ditch or
ierigation rights); and all other rights, royaities, and profits relating to the reai ozoperty, including without fimitation
all minerais, oif, gas, geothermal and similar matters, located in COOK Coraty, State of fllinols (the "Real
Progerty™):
LOT FIFTY TWO (52) IN ELMORE'S FOREST GARDENS, BEING A SUBDIVIS:On OF LOTS 1 2 AND 3
QF THE SUBDIVISION OF THE EAST 35-66/100 ACRES OF THE NORTHEAST F4/\CTIONAL QUARTER
(1/4) OF FRACTVIONAL SECTION 9, TOWNSHIP 40 NORTH, RANGe 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Hs address ia commonly known a8 5266 N. LACROSSE, CHICAGO, IL 50630. The Real
Property tax identification number is 13-09-227-008.

Grantor presently assigns 'c Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Aerts from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
22, 1996, between Lender and Grantor with a credit limit of $65,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substilutions for the Cradit Agreement.
The maturity date of this Mortgage is February 1, 2001. The interest rate under the Credit Agreement i3 a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
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has tiered rates and the rate that applies to Grantor depends on Grantor's ouistanding account balance. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points abave
the index for balances of $49,999.99 and under and at a rate equa: 10 the index for balances of $50,000.00
and above, subject hcwever 1o the following maximum rate. Under no circumstances shalt the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Grantar. The word "Grantor® means JOAN M, BLAKE. The Grantor is the mortgager under this Mongage.

Guarentor. The word "Guarantor™ means and includes withoul limitat'on each and all of the guaraniors,
sureties, and accommodation parties in connaction w.h the indebtedness.

indebtedness. The word “Indebtedness” means all principal and interest payabie under the Credit Agreement
and any amoun's expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 10.<naforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
snd shalt secure n¢ anly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but sac oy fulure amounis which Lender may sdvance to Granltor under the Credit
Agreement within tweniy (<0} years from the date of this Morigage to the seme extent as it such future

advance were made as cf (b2 date of the execution of this Morlgage. The revolving line of credit
obiigates Lender to make adveices to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Luruments. Such advances may be made, repaid, snd remade from tme
to lime, subject to the limitgtion tha' the totat outsianding balance owing st any one time, not including
finance charges on such balance at a ’xze1 or variable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit 48 provided in the Cred Agreemenl. i is the inlention of
Grantor and iLender thal this Mortgage secures te balance outstianding urder the Credit Agreement from

ime to time from zero up to the Credit Limit as providid above and any infermediate balance. At no line
shall the principal amount of indebledness secured Ly the Morlgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credii timft of $65,000.00.

Personal Properly, The words “Persona!l Property” mean 7l equipment, fixtures, and other articles of
pefsonal property now or hereafter owned by Gramtor, and now or-wioreafter attached or affixed to the Real
Property; together with alt accessions, parts, and additions to, ail replace:nents of, and ail substitutions for, any
of such property; and logether with all proceeds (including without imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the property, interests and righis Jdescribed above in the
"Grant of Mortgage” section.

Rents. The word "Rents™ means all preseat and future rents, revenues, income, issues, «rydities, profits, and
other penefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morlgage as they become due, and shali strictly perform ail of Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unt! in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
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,: replacements, and mainenance necessary to preserve its value.
3 Nuisance, Wasta. Grantor shali not cause, conduct or permut any nuisance not commit, permit, or sutfer any
w  stripping of or waste on or to the Property of any postion of the Pru&eﬂy, Without limiting the generality of the
-+ foregoing Grantor will not remove, or gram to any other panty the right to remove, any timber, minerals
4 (inchuding oil and gas), soil, grave! or rock products without the prior written consent of Lender.
i

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its oplion, declare immediately dug and payabie ati
sums secured by this Mortgage upon the sale or transter, withoul the Lender's prior written consent, of all or any
part of the Real Propenty, or any interast in the Heal Property, A "saie or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; 'whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, jeasehold
imerest with a term greater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficial interest ia or to any land trust hokding title to the Real Property, or by any other method of conveyance
of Reai Property imurast. it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change i- uwnership of more than twenty-five percent (25%; of the voling stock, partnership interests
or limited liahility compary ‘nterests, as the case may be, of Grantor. However, this option shal! not be exerciged
by Lender it such exercise s vrahibited by federal law o¢ by lllinois law.
mttss AND LIENS. The folfowing provisions refating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay whes-due (and in all events prior 1o delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges 7id sewer service charges levied against or on account of the Propenty,
and shail pay when due all claimg for work done on or for services rendered or material furnished tn the
Property. Grantor shall maintain the "ro#erty free of all liens having priority over or aﬁual 10 the interest of
Lender under this Mortgage. except forthz lien of taxes and assessments not due, except as otherwise
pravided in the following paragraph.
aggPEﬂTY DAMAGE INSURANCE. The foilowinyg wrovisions reiating to insuring the Property are a pan of this
gage.
Maintenance of insurance. Grantor shalt procire and maintain policies of fire insurance with standard
extended covera%s endorsements on a replacement basis for the full insurable value covering all
lmgrovemen!s on the Real Property in an amount suifitient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Polizies shall be wrilten by such insurance companies
and in such form as may be reasonably acceprable 10 Leivier. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender anC .ot containing any disclaimer of the insurer's
kability for failure to give such notice. Each insurance poticy as0 spalt include an endorsement providing that
coverage in favor of Lender wil! not be impaired in any way by amy act. nmission or default of Grantor or any
other person. Should the Real Property at any time become focated-in-an area designated by the Director of
the Federa) Emergeggg Managemem Agency as a special flood hazars wrea, Granfor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is requirad by iender and is o becomes
available, for the term of the loan and for the full unpaid principal balance of *ha foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shail promlpt no(;i(% Lender of any loss or uamage 1o the Property if the
estimated cost of repair o7 replacement exceeds $10,000.00. Lender may make preof o foss if Grantor fails to
do so within fifteen (15) days of the casuaity. Whether or not Lender's security is impawr0, Lender may, at its
election, ; the proceeds 1o the reduction of the indebtedness, pavment of any lier ~uacting the Propesty,
or the restoraticn and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigage, ¢/ i any action or L
oceeding is commenced that would materially affect Lender’s interests in the Pr. , Lendar on Granlor's
alf may, but shall not be required to, take any action that Lender deems ippmpﬁate. ny amount that Lender
axpends in so doing will bear interest at the rale provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, wilt (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments o become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (¢} be lrealed as a balloon payment which wili be due and payable a
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts, The ggts provided
for in this Pa:agraph shall be in addition to anz other rights or any remedies to which Lender may be entitled on
account of the default. Any such acticn by Lender shait not be construed as curing the default 50 as to bar
Lender from any remedy that it otherwise would have had.
ggnRHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
page.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of reccrd (o the Pieperty in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
o in any tille ms;:rancgfohcy. fitle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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the title to the Property against the lawful claima of all persons.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, terminates the credit ling 3ccount, and
othenwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable saitsfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, t
germmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I
OWever, f)a ment i3 made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on

the Indebtedness and thereafter Lender i forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or law for the reliet of debtars, (b)
by reason of any jucgment, gecree of order of any court or administrative body having jurisgiction over Lender of
any of Lender's property, or (¢) by reason of any settiement or comprise of any claim made by Lender with any
claimant {ncluding without lirmiation Grantor). the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indextedness and the Property will continue to secure the amount repaid or recoverad to the same
extent as it that.emaunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ord2r, settiement or compromise relating to the Indebtedness or 1o this Mortgage.
DEFAULT. Each of tre ‘olowing, at the option of Lender, shall constitule an e ent of default ("Event of Detault’)
under this Mortgage: (3' Grantor commits fraud or makas a material misrepresentation at any fime in connection
with the credit Tine accourt. This can include, for example, a false statement about Grantor's income. assels
liabilities, or any other aspegts of Grantor's financial condition, (b) Grantor does not mest the lgf_a ment terms of
the credit line account. (c) Grantor’s action or inaction adversely atfects the coltateral for the Credit line account o
Lender's rights in the collateral. /This can include, for example, failuie to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a licn. an the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the Zwelling for prohibited purpases.
RIGHTS AND REMEDIES ON DEFAULT. 'Jpon the occurrence of any Event of Default and a1 any time thereafter,
Lender, al ils option, may exercise any one o 1ore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceferale Indebtedness. Lender shall have *he right at its opticn withiout notice to Grantor to declare the

entire Indebtedness immediately due and pavabie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all ar any par of tire rorsonal Property, Lender shall have all the rights and

remedies of a2 secured party under the Uniform Commerciai Code.

Judicla! Foreclosure. Lender may obtain a judicial decrcewreclosing Grantor's interest i ail or any pan of

the Propenty.

Deficlency Judgment | permitted by applicable law, Lendsr may oblain a jud t for any deficiency
rernaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the

rights provided in this section.

Other Remedies. [ender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law of in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shail be entitled to recover
;rom!Gramor attorneys' ftees and actval disbursements necessarily incurrec by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The foliowing misceilaneous provisions are a part of \his atontgage:

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lergar in the State of
lllinols. This Mortgage shall be governed by and construad in accordance with the luwe of the State of
Hlinols.

Time Is of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of iilinois as 20 all indebtedness secured by this Mortgage. [

&

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR ‘.'
AGREES TO TS TERMS. o 2

» iy

GRANTOR: >

X -/2“_-_«,,,‘ o j‘:;{ éz//ci{_,

77/ JOAN M. BLAKE
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INDIVIDUAL ACKNOWLEDGMENT
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+STATE OF S "OFFICIAL SEAL
ERIC R, HILLESTAD
ol NOTARY PUBLIC, STATE OF ILLINGIS
ad MY COMMISSION EXPIRES 7/8/97

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared JOAN M. BLAKE, to me known to be
the individua desirbed in and who executed the Mortgage, and acknowledged that hie or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

' t/ —
Given under my Enq\‘r:w! official seal this A5 deyof ) »Mo’d’f , 1946.
oy L

Notary Public in and for the Stzic of =% L

| Residing at

! —

My commigsion expires 7:3-97

=
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