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MORTGAGE
THIS MORTGAGE IS DATED JANUARY 16, 1996, tetween GreaiBanc Trust Co., Successor Trustee o First
National Bank in Chicago Heights, not individuaily, bu! zs trustee under Trust Agreement Dated October 10,
19832 and known as Trusl #5664, whose address Is 20900 £. 'Vestern Ave., Olympla Fields, IL 60461 (referred
to below as "Grantor"); and FIRST NATIONAL BANK, whaac wdress s 100 Firat National Plaza, CHICAGO
HEIGHTS, IL 60411 (referred to below a8 "Lender").

GRANT OF MORTGAGE. Fur valuable consideraiion, Grantor nat pursonaily but as Trustee under the
provisions of a deed or deeds in trust duly recarded and dellvered to Cravor pursuant to a Trust Agreement,
dated October 10, 1983 and known as GreatBanc Trust Co., Trust #5664, murtgages and conveys to Lender
all of Grantor’s right, title, and interest in and to the following described real property | 1oputher with all existing or
subsequently erected ar affixed bwildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; a) water, water rights, watercourses and ditch rights (including stock in uilitios with diich or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including sothout limitation

all minerals, oil, gas, geothermal and similar masters, located in Cook County, State of 4ilnnia (the "Real

Property”):

UNIT NUMBER 101 IN THE 320 BUILDING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 9 IN THE SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEASY 1/4 OF
SECTION 18, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
FORMERLY ASHLAND HIGHLANDS SUBDIVISION, BEING A SUBDIVISION OF LOTS 43 TO 52
INCLUSIVE AND LOTS 74 TO 83 INCLUSIVE OF DIXIE GARDENS, A SUBDIVISION OF THE
SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, AND THE SOUTH EAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE 11, 1983 AS DOCUMENT 93443411 AND RERECORDED JUNE 23, 1993 AS
DOCUMENT 93481819 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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f?l'he Real Properly or its address {8 commonly known ss 320 West 202nd Street, Unit 101, Chicago Heights, IL.
‘130411. The Real Property tax identification number is 32-18-205-040-1001.

;';t'iramor presently assipns w0 Leader all of Grantor's right, tille, and interest in ard 1o 2}l lcases of the Property and
il Rents from the Propenty. In addition, Grantor grants to Lender a Uniformi Commercial Code security interest in
+the Personal Praperty and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mongage.  Terms noi
otherwise defined in this Mortgage shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amouats in lawful money of the United States of America.

Grantor. The word "Gramtor™ means GreatBanc Trust Co., Successor Trustee fo Firat National Bank in

. Chicago Heights, not individually, but as frustee under Trust Agreement Dated Oclober 10, 1983 and
known as T:ust #5664, Trustee under that certain Trust Agrezament dated Qclober 10, 1983 and known as
GreatBanc Truz¢ £0,, Trust #5684, The Grantor ia the mortgagor under this Mortgage.

Guarantor, The word) "Guarantor” means and includes without iimitation each and all of the guaraniors,
suretivs, and accommodatay parties in connection with the Indebtedness.

Improvements. The word” “improvements” means and includes without limitation all existing and future
improvements, fixlures, buildings, structures, mobile homes affixed on the Real Property, facities, additions,
reptacements amd other constructior or. the Real Property.

indebtedness. The word “Indebtedness™ means al! principal and interest payable under the Note and any

amounts expended or advanced hy Lender o discharge obtigations of Grantor or expenses incurred by Lender

to enforce obligarions of Grantor under this Mosigage, together with interest on such amounts as provided in

this Mortgage. In addition to the Note, the ward "indebtedness” includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any cne o=-more of them, as wel as all claims by Lender against

Grantor, or any one or more of them, whether now existing or hereafter arising, whether relaled or unrelated to

the purpose of the Note, whether voluntary or otherwis:, ‘vhether due or not due, ahsolute or contingent,

tiquidated or unliquidated and whether Granlor may be Fable individually or joimly with others, whether

obligated as guarantor or ctherwise, and whether recovery upor svch Indebledness may be ur hereafter may

hecome barred by any statute of limitations, and whether such Inde’sedness may be or hereafier may become

otherwise unenforceable. At no time shail the principal amout:i of Incabtedness secured by the Morigage,

g(;éo Igg:}ugsng sume advanced to protect ihe security of the Moigage, exceed the note amount of
,000.00.

Lender. The word "Lender” means FIRST NATIONAL BANK, its successors «nd assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Mongage between Grantor and Lender, and includes without
{imitation all ussignmenss and security interest provisions relating 1o the Personat Propertly snd Rents.

RTLH09%

Note, The word "Note” means the promissory note or credit agreement dated January Yo, 1996, in the
original principali amount of $150,000.00 from Grantor to Lewnder, together with alt rencwals 53, extensions of,
modifications of, refinancings of, consolidations of. and substitutions for the prowissory note or agr:ement.
The interest rate on the Note is 8,060%. The maturity date of this Mortgage is lanuary 16, 2001,

Personal Property. The words "Personal Property” mean all equipment, fixwures, and other aticies of
crsonal property néw or hereafter owned by Grantor, and now or hereaficr attached or affixed to the Real
roperty; together with atl accessions, parts, and additions to, all ;eﬁlacemen}s of, and all substitutions for, any

of such Fmpeny; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispusition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, inierests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Reiated Documents™ mean and include without lmitation all promissory
notes, credit agreenients, loan agreements, environmental ngreemenls, guaranties, securily agreemenis,
morgages, deeds of trust, and all other instruments, agreements aud documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefiis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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.;_AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
». PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTEDR ON THE FOLLOWING TERMS:

« PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granior shall pay to Lender ail
+ amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's ‘abligations
. under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properiy shail be poverned by the foliowing provisions:

Pogsession and Use. Until in defauis or unti! Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary t¢ preserve its value,

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened relezse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 t'.S.C.
Section 9601, et sey. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, 1. No.
99-499 ("SARA"), ine Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable stare or Federal laws,
rules. or regulations adopizd rursuant to any of the foregoing. T?le terms "hazardous waste” and "hazardous
substance” shall also include! without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor repress.us and warruus 1o Lender that: (R:) During the period of Granlor's ownership
of the Property, there has been jo use, generation, manufaciure, storage, treatment, disposal. release or
threalened release of any hazardous-wasie or substance by any person on, under, about or from the Property:
(1) Grantor has no knowledge of, or reasuan fo believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, peneration, manufacture, storage, wreatment, disposal,
release, or threitened release of any hazaricus s/aste or substance on, under, about or from the Property by
any prior owners or occupants of the Propevty v (ii) any actval or threatened litigation or ¢laims of any kind
by any person relating to such maners; and (17, cxcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tera/li, contractor, agent or other authorized user of the Property
shall use, gencrate, manufaciure, store, treat, dispose i, or release any hazardous waste or substance on,
under, about or from the Property and (it} any sach activity shall be conducted in compliance with alt
applicable federal, state, and local laws, regulations ana orginances, including without limitation those iaws,
regulations, and ordinances described above. Gramtor auiiorizes Lender and its agens to enter upon the
Property 1o make such inspections and tests, at Grantor’s evpense, as Lender may deem appropriate i
determine compliance of the Property with this section of the ‘Merzege.  Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The reprasciiations and warranties contained herein
are based on Grantor’s due diligence In investigming the Property for tazardous waste and hazardous
substances,  Grantor hereby (a) rveleases and waives any future clains agdinst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costa uader any such laws. and (b)
agrees to indemnify and hold harmless Lender against any and all claims,” lossss, linbilities, damages,
penaftics, and expenses which Lender may directly or indirectly sustain or suffer zesolting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manuticture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interesi in the Property, whether or not
the same was or should have been kuown to Grantor. The provisions of this sectiop-af the Mortgage,
including the obligation to indemnify, shall survive the g:ymem of the Indebtedness and (he satisfaction and
reconiveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition-oi uov.interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cawse, conduct or permit any nuisance nor commil, permit,(or ‘suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the geneialiy of the
foregoing, Grantor will not remove, or grani to any other parly the right to remove, any tinber; minerals
(including oil and gas), soil. gravel or rock products without the prior written consent of Lender.

Remaoval of improvements. Granter shall not demolish or remove any Improvements from the Real Property
without the prior wrilien consent of Lender. As a condition to the removal of any Improvements, Lender may
requitc  Graptor to make arrangements satisfaciory to Lender io replace such Improvements with
Improvements of at least equul value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to aitend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremerts, Grantor shall promptly comply with al} laws, ordinances, and
regulaticns, now or hereafter in effect, ol all povernmental authorities applicable to the use or occupancy of the
Property, including without {imitation, the Americans With Disabilities Act.  Grantor may contest in good faith
any such law, ordimance, or regulation and withhold compliance during eny proceeding, including appropriate
appeals, so long ay Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s intercsts in the Pruperty are not jeopardized. Lender may require Granior o post adeguute
security or a surety bond, reasonably satisfactory te Lender, 1o protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon wor feave unattended the Property. Grantor shall do all
other auis, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary 10 prolect and preserve the Property.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by shis Morigage upoen the sale or transter, without the Lender's prior written consent, of all or any

" part of the Rea) Property, or any interest in the Real Property. A "sale or rransfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntacy or

" involuntary; whether by outright sale, deed, installment sale contraci, land contract, conract for deed, leasehold

interest with a term preater than three (3) years, lease-option comtract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, pannership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pirtnership interests
or limited !inbility company interests, as the case may be, of Grantor. However, this option shall nm be exercised
by Leader if such roervise is prohibited by federal law or by Iilinois faw.

EAXES AND LIENS ~ The following provisions relating to the tuxes and liens on the Property are a part of this
ortgage.

Payment. Grantor siall pay when due (and in all events prior to delinquency} afl taxes, payroll taxcs, special
taxes, assessments, waler charges and sewer service charges levied against or on account ot the Property,

and shall pay when due aliGiaims for work done on or for services rendercd or naterial furnished to the
Property.  Grantor shall maiptai the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, eyc;gl for the fien of taxes and assessments not due, and except as otherwise
provided in the following paragrap.

Right To Contest. Grantor may witbold payment of any tax, assessment, or claim in connection with a Fuod.
faith dispute over the obligation 10 pay, sotoie as Lender’s interest in the Ptoperty is not jeopardized. If a lien e
arises or is filed as a result of nonpayment, Grantor shall within fifteen (1S) days after the lien arises or, if a Q7
lien is filed, within fiftecn (15) days after Grantor has notice of the filing, sccure the discharge of the lien, or if @
requested by Lender, deposit wilh Lender wasic or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suficient to disclarge the lien pius any costs and anoineys’ fees or othey
charges thar could accrue as a result of a foreclozu'e or sale under the lien. In any comtest, Grantor shali
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obliger under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to.Lender satisfactory evidence of payment of the
faxes or assessments and shall authorize the appropriate governneeita! official 1o deliver to Lender at any time
a written statement of the taxes and assessmients against the Propert; .

Notice of Construction. Grantor shall notify Lender at least fiftee:(15) days before anf work 1s commenced,
any serviees are furnished, or any materials are supplied to the Propeny, if any mechanic's lien, materialmen's
lien, or other lien could b¢ asserted on account of the work, sepvices, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that ¢::o%ior can and will pay the cost

of such improvements.

;{RDPERTY DAMAGE INSURANCE. The following provisions relating to insuring *he Property are a part of this
ortgage.

Maintenance of fnsurance. Grantor shall pracure and maintain policies of fire”insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vilue | covering all
Improvements on the Real Property in an amount sufficient to avoid application of ztrL?' coinseeuwd clagse, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain Comprehensive
gencral lability insurance in such coverage amounts as Lender may request with Lender betng mamed as
additional insureds in such liability insurance policies.  Additionally, Gramtor shall maintaiv sich other
msurance. including but not limited to hazard, twsiness interruption and beiler insurance as Lender may
requirs,  Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days® prior writlen
notice 1o Lender and not containing any disclaimer of the insurer’s lability for failure 16 give such notice, Each
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default ot Grantor or any other person. Should the Real Property
at any timc bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees (o obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompily notify Lendor of any loss or damage to the Property. Lender
mav make proof of loss if Grantor fails to do so wilhin fifteen (15) days of the casualty. wther or not
Lender’s security is impaired, Lender may, at its clection, apply the procceds to the reduction of the
Indehtedness, payment of any lien affecting the Property, or the réstoration and repair of the Propenty. If
Lender elects to 2pply the proceeds (o restoration and repair, Grantor shall repair or replace the damaged or
destroyed lmprovements in a manner satisfactory (o Lender. Lender shall, upor saiisfactory procf of such
expenditure, pay or reimburse Grantor from the proceeds for the reasenable cost of repair or restoration if
Granior is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used firsy 10
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b, pay any amount owing to Lender under this Mortgage, then to prepey accrued interest, and the temainder, if
- any, shall be upplied to the principal halance of e Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, aud pass to, the
purchaser of the Property covered h¥ this Mortgage a am)"’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any Toreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing pelicy of insurance showing: (a) the name of the insurer; (b) ihe
risks insured; (c) the amount of the policy; (d) the proper:ly insured, the then current replacement vatue of
such property, and the manner of determining that vatue; and (e) the expiratior date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replucement cost of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
g{ocegdmg is commwenced that would malerially affect Lender's interests in the Property, Lender on Grantor’s

chalf may, but shali ot be required io, lake any action that f.ender deems appropriaie. Any amount that Lender }
expends in so doing will bear_inierest at the rate charged under the Noie from the date incurred or paid by Lender -
to the date of repaymept by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the baance ol rhe Note and be apportioned among and be payable with any installment payments 1o
becotne dae during either” (¥ the term of any applicable insurance policy or (ii) the remaining term of the Note, or ot
{c) be treated as a balloon payment whick will ge due and payable  the Note's maturity.  This Morlgage also will
secure payment of these amouns. - The rights provided for in this paragrapb shall be in addition to any other
rights ot ary remedies (o which Lender may be entitled on account of the default. Any swch action by Lender

;t;gn not be consirued as curing the-ucfault so as to bar Lender from any remedy that it otherwise would have

gARRANT‘!; DEFENSE OF TITLE. ‘(o2 tollowing provisions relating 1o ownership of the Property are a part of this
ortgage.

Title. Grantoy warrants that: (a) Grantor halds good and markerable utle of record 10 the Peoperty in fee
stmple, free aud clear of all liens and encumbranicas other than those set forth in the Real Property description
or in any title insurance policy, title repori, or Go<l tle opinion issued in favor of, and accepted by, Lender in

conneclion with this Mortgage, and (b) Grantor i e full right, power, and authority 10 execute and deliver
this Mertgage to Lender.

Defense of Title. Subject to the exception in the paraeranh above, Grantor warrants and will forever defend
the title 1o the Property against the {awful claims of all Gerions. In the event any actiun ot procecding is
commenced that questions Grantor's title or the interest of Leader under this Mortgage, Granier shall defend
the action at Grantor’s expense. Gramor may be the nominai i<y in such proceeding, but Lender shall be
entitted te panicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, anLF Grantor wili deliver, or cause to be delivered, to Lendcr such tnsiruments us Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrams that the Property and Grantor's pse of the Property complies with

all existing applicable laws, ordinances, and regulations of government«-authoritics, including without *
limitation all applicabie environmenial laws, ordinances, and regulations, dpless otherwise specifically
excepted in the environmental agreement execured by Grantor and Lender refating <o tae Properly.

COMDEMNATION. The following provisions refating to condemnation of the Propenty are a-part of this Mortgage.

Application of Net Proceeds. If all or uny past of the Property is condemned by emutent-domain proceedings
ar oy any proceeding or purchase in lieu of condempation, Lender may at its election reqiire hat all or any

_ oriion of the net proceeds of the award be applied to the Indebtedness or the repair or issplation of the

A toperty.  The net proceeds of the award shall mean the award afier payment of all reuseciahie cosls,
expenses, and attorneys’ fees incutred by Lender in conaection with the condemnation.

Prnceedln?s. H any proceeding i condemnation is filed, Grantor shall promptly notify Lender in titing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain_the award,
Grantor may be the nominal party in such proceeding, but Lender shall be cmitled to participate in the
procceding and to be represented in the procecding by counsel of its own choice, and Grantor will deliver or
cause o be delivered to Lender such instruments as may be requested by i from time to lime {o permit such
participalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating t¢ governmentai taxes, fees and charges are 2 pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requesied by Lender to perfect and continue
{ender’s lien on the Real Property. Grumtor shall reimburse Lender for all taxes, as described helow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (3} a specitic tax upon this type of
qu'ga i or upon all or ;ng pari of the Indebtedness secured by this ortg:a%c; (b) a specific tax, on Grantor
whichk Grantor is amhorized or required (o deduct from payments on the Indebredness secured by this type of

tar
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" SECURITY AGREEMENT; FINANCING STATEMENRTS, The following provisions refating to this Mortgage us a

Subsequent Taxes. If any tax to which this section applies is enacted subsequent io the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes deiinquent, or  (b) centests the tax as provided above in the Taxes and
LIE{I}S &&eclion and deposits with Lender cash or a sufficient corporate surety bond or other securiiy satisfactory

to Lender,

security agreement are a part of this Morigage.

Security A’greement. This instrument shafl constitutc a security agreement 1o the extent any of the Froperty
constitutes fixtares or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia! Code as amended from time 10 time.

Security interest. Upon request by Lender, Grantor shafl execute financing statements and take whatever

other action is requeste” by Lender to perfect and vontinue Lender's secuctty intcrest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and witheat further amhorization from Grantor, file executed counterparts, copies or reproductions of this e
Mortgage as a financing statement. Grantor shall veimburse Lender for alf expenses incurred in perfecting or
continuing this sscurity interest.  Upon default, Grantor shall asseable the Personal Property in 4 manner and

al a plece reasonabty onvenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writter denand from Lender,

Addresaes. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerntng the security interest pranted by this Morigage may be obtained reach as required by the Uniform
Cowmmerclal Codz), are as staed on the fisst page of this Morlgage.

FURTHER ASSURANCES; AY1ORMZY-~IiN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a part of this Mongaar.

Further Assurances. Al any lime, and.Jrom time to time, ¢pon request of Lendes, Grantor will make, execuie
and deliver, or will cause 10 be made, (xecued or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recosaed, refiled, or rerecorded, »s the case may be, at such times _
and in such offices and places as Lender may ez appropriate, anv and all such mortgages, deeds of trus(, \
security deeds, security agreements, financing statoaients, comliruglion siatements, instruments of further ‘o
assurance, certificates, and other documents as tnay, in the sole opinion of Lender, be necessary or desirable
in order to effecunte, complete, perfect, comtinue, or preserve (a) the obligations of Grantor under the Note,
this Mnngnge. and the Related Documents, and (b) the liens and security interests created by this Mot a%e
as first tnwd prior liens on the Property, whether now Owned or hereafter acquired by Grantor,  Unless
prohibited by law or agreed to the contrary by Lender in wiiting, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1o /o chis paragraph.

Attorne‘y-ln-Facl. 1T Grantor fails to do any of the things referrso 1o in the preceding paragraph, Lender may
de o for and in ithe nome of Grantor and at Grantor's expenie/ For such purposes, Grantor hereby
irrcvocably appoime Lender as Granter's attorney-in-fuct for the purpose-of making, exccuung;., delivering,
filing, recording, and doing all other things as may be necessary or dewrab.e, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when dne, and otherwisz-performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Gramor a suitable euiisfaction of
this Morgage and suitable statements of termination of any financing statement on file evidencing Lender’s
securily interest in the Rents and the Personal Property. Grantor will tpag il permitied vy applicable law, any
reavanable termination fee as determined by Lender from time to time. f, however, payment is-uade by Gramor,
whether voluniartly or otherwise, or by guarantor or by any third party, on the Indebtedness and theseafier Lender
is forced to remit the amouent of that pay:vent (a) to Grantor’s (rusiee tn bankruptcy or to any simiiar preson under
any federal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any judgment, ducree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propersy, or (¢h by reason of
any seitlement or comprise of any claim riade by Lender with any claimant (inclugling without limiavion Gruter),
the {ndebtedness shall be considered unpaid for (he purpose of enforcement of this Mortgage and this Mm‘:Fa ¢
shall continue 1o be cffective or <hall be reinstated, as the case may be, notwithstanding any canceilation of this
Morigage or of an{' note or other insitument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered (o the same extent asif that amount never had been originaliy
received by Lender, and Grantor shall be bound by any judgment, decree, order, sctilement or compronnse
relanng 1o the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the opilon of Lender, shall consiitute an event of defunlt ("Event of Defauit”)
under this Mcrtgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defaut on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payrrllenl for taxes or insurance, or any other payment necessary te prevent filing of or to effect dischargs of

any lien. _

Environmentel Default. Failure of any parly to comply with or perform when due any ieon, obligation, .

covenant or condition confained in any environmental agreement executed in connection with the Property. ;

Compliance Defaull. Failure to com'PI with any other term, obligation, covenant or candition contained in this
Mortgage, the Note or in any of the Relaied Documierts.  If such a failure is curable and if Granior has not
been given a notice of a breach of the same provision of (his Mortgage within the preceding twelve (12)
months, it may be cured (and no Evemt of Default will have occurred) if Grantor, after Lende~ sends written
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notize demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires
more than fifteen (13) days, inumediately initiates steps sufficient to cure the failure and thercafter continues

b and completes alb reasonabic and necessary steps sufficienl to produce cowpliance as sonn as reasonably
practical.

# Defeult in Favor of Third Parties. Should Borrower or any Grantyr default wider any foan, exiension of

* credit, security agreemeni, i)urchase or sales agreement. or any other agreement, i favor of any other creditor

* or person thal may materially affect any of Borrower’s Em[ﬁny or Borrower's or any Grantor's ability to repay
the Loans cr perform their respective obligations under this Moneage or any of the Related Documents.

Falge Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behaif of
Grantor under this Morfgage, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furpished.

Insolvency. The dissolution or ermination of the Trust, the insolvency of Granlor, the appoiniment of 2

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any lIY‘pe of creditor

gorkom. or the commencement of any proceeding under any bankruptey or insolvency laws by er against
rantor,

Foreclosure, rucfeiture, ete. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, seli-heip. repussession or any other method, by any creditor of Grantor or by any F,ovcrnmcnlal
agency against any-of-the Property. However, this subséction shall not apply in the event ol 2 good faith
dispuie by Grantor.cs 'o the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, (wavided 1hal Grantor pives Lender written notice of such claim and furnishes reserves

or & surety bond for the clrim satisfactory to Lender.

Breach of Other Agreement. Any breaci by Grantor under the terms of any other agreement between
Grantor and Lender thit is niot remedied within any grace period provided therein, including without Iimitation
any agreemient concerning any ind:br.dress or other obligation of Grantor 1o Lender, whether 2xisling now or
IQIET.

Events Affecting Guarantor. Any of the preceding cvents occurs with respect to any Guarandor of any of the
Indebtedness or any Guarantor dies or besam:iz incompeient, or revokes or disputes the validity of, or liabiliry
under, any Guaranty of the Indebledness. (ender, at its option, may, bu! shﬁl not be required to, permii the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Eent of Defaulr.

Adverse Change. A material adverse change occury”in\Grantor's financial condition, or Lender believes the
prospect of paviient or performance of the Indebtednes: is impaired.

Ingecurity. Lender reasonably deems itsetf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lime thereafier,
Lender, at its option, may exercise any one or more of the following <1gts and 1emedies, in addition to any other
rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option yihout notice 10 Grantor (o declare ihe
entire Indebtedness immediately duc and payable, including any prepaym:nt penalty which Grantor would be
required tc pay.

UCC Remediea. With respect to all or any part of the Personal Property, Lead<r shall have all the rights and
remedies of a secured party under the Uniform Conunercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, including anounts past due and unpaid, and apply the net procecds, over and above
Lender's costs, against the [ndebtedness. In furtherance of ihis right, Lender may reguire iny iznant or other
user of the Property to make payments of rent or use fees directly to Lender. 'If the Rentedars collected by
Lender, then Grantor irrevocably desigantes Lender as Grantor's atlormey-in-fact to endorsie Jasiruments
received in pavment thereof in the name of Grantor and fo negotiate the same and collect (he proceeds.
Payments by renanis or other users to Lender in response to Lender's demand shall satisfy the oblirations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Posseaslon. Lender shali have the right to be placed as mor.gagee in possession or 1o have a
receiver appointed to take possession of all or anry part of the Property, with the power 10 protect and preserve
the Property, to operaic the Property preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply “.he procceds, over and above the cost of the receivership, against the Indebtedness. The
moertgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquahiy a person from serving as a
receiver.

Jud}gclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s imerest in atl or any part of
the Property. 3

Deficiency Judgment, If penaitted by applicable law, Lender may obtain a judgmenm for any deficiency
remaining 1o the Indebtedness due to Lender after application of all amounts received from the exe.cise of the -
rights provided in (his section. A

Other Remedies. Lender shall have all other rights and remedies provided in this Mengage or the Note or
available al law or in equity.

Sale af the Property. To the exient permitted by appticable law, Granfor hureby waives any und all right w
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have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or sg:parm_elg, in one sale or by separafe saics. Lender shall be entitled to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of anv public sale of the
Personal Property or of the time after which anv private sale or other intended disposition of the Personal
Property is t0 be made. Reasonahle notice shali mean notice given at least ten (10) ﬁays before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an clection to make expenditures or {ake action 1o perform an obligation of Grantor under this
Mortguge after failure of Grantor to perform shall not affect Leader’s right to declare a default and exercise its
remegms under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Mortgage, iLzader shall be entitled to recaver such sum as the count may adjudge reasonable as atlorpeys’
fees at trinl and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender thar in-Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ity rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of erperditure until repard at the rate provided for in the Note, Expenses covered by this
Faragm h include, wiinoup limitation, Lowever subject to any limits under applicable law, Lender's atiomneys’
res and Lender's legal exrcnses whether or not there is a lawsuit, including atiorsieys’ fees Tor bankrupicy
proceedings (including eifores’ to modify or vacate any automatic stay of injunction), appeals and any
anticipated posi-judgment coilrotion services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reperts, and appraisal fees, and titls insurance, (o the extent permitied by
applicable taw, Trantor also will pay zuy court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, incluiding without limitation any
notice of defauit and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shal}

be .ifective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited % the United States mail first class, registered mail, postage
Frepnid, directed to the addresses shown near the beeiiming of this Mortgage.  Any party may change its address

or notices under this Morigage by giving formal written notice to the other parties, s%ecifymg that the purpose of

the notice is to change the party's address. All capies of potiees of foreciosure from the holder of any lien which

has priority over this Morigage shall be sent 10 Lender’s address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed a7 al’ times of Grantor’s curtent address.

ASSOCIATION OF UNIT OWNERS, The following provisions apply if the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiums ot vooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of atoraey to Lender to vote in its discrelion on any
miatter that may come before the association of unit owners. Lender <Gall have the right to exercise this power
of aitorney only after defaull by Granior; however, Lender may decline to excreise this power as it sees fit.

Insurance. The insurance as required above may be carried by the assteiation of unit owners on Grantor's
behaif, and the pioceeds of such insurance may be paid to the association of unit_owners for the purpose of

repairing or reconstructing the Property. If nol so used by the assaciation, suza proceeds shall be paid to

Lender.

Default. Failure of Grantor 1o perform any of the obligations impesed on Grantor by, toe declaration submitting
the Real Property to unit owiership, by ‘the bylaws of the association of unit ownces, o by any rules or
regulations thereinder, shall be an event of default under this Martgage. If Grantor’s interzst in the Real
Property is a leaschold interest and such property has been submitted to unit ownership, any fuitiie of Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property froinits owner, any
default under such lease which might result in termination of the lease as it penzins 1o the Real-Pioperty, or
any failure of Grantor as a member of an association of unit owners (o take any reasviable action within
Grantor's power to prevent a default under such lease by the association of unit owners or by any memuer of
the association shali be an Event of Default ander this Mortgage,

MiSCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of ihis Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shalt be effective unless given in writing and signed by the party or partics sought to be charged or
bound by (ke alteration or amendment.

Annual Reparts. If the Property is used for purposes other than Granor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating imcome received from the Propeny dumnj.l
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” shal
:gcag alt cash receipts from the Property Jess all cash expenditures made in connection with the operation of
the Property.

Appilcable Law. Thia Morlgage has been dalivered fo Lender and accepted by Lender in the Slate of
INinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

Nlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only end are not 10 be
used to interpret or define the provisions of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Montgage with any other iuterest or
estate in the Property ar any lime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties; Corporale Authorily. All obligations of Grantor under this Mortgage shall be ioint and
several, and all references to Granior shall mean each and every Grantor. This means that cach of the
persons signing below is responsible for all obligations in this Mortgage.

SeverabMity. {f a court of compeient jurisdiction finds any Erovision of this Morigage to be invalid or
urienforceable as to any person or circumstance, such finding shall not render that provision invalid or
unentorceuble as to zzndy other persons or circumstances. If feasible, any such cifending provision shall be
deemed to be modified to be within the fimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shal)
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns,
ownership of ‘e Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may dea) with~Crantor’s successors with reference to this Morigage and tiie Indebtedness by way of
{0{] t;arﬁncc or extension without releasing Grantor from the obligations of this Morigage or lability und{‘r the
ndebtedness.

Time I of the Es~cenue. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Fremplion. Grantor hercby rcleases and waives afl rights and benefits of the
homestead exemption laws of 2ae State af lHineis as to alf Indebtedness secured by this Mongage,

Walver of Right of Redemzion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORFG/‘.Q‘E, GRANTOR HEREBY WAIVES, TO THE EXTENT PEKMITTED UNDER
ILL, REV. STAT,, CH. 110 SECTIO 15-1601(b) OR ANY SIMILAP ' AW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RICHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITT!:D 710 REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not/oe deemed to have waived any rights under this Martgage {or under
the Related Documents) uniess such waiver i vq writing and signed by Lender. No delay or omisston on the
part of Lender in exercising ;m)Irwrighi shall oPc::.m as a waiver of such right or any other right. A waiver by
any party ot a provision of s Mongage shall not ¢onstitute a waiver of or prejudice the party’s right otherwise
o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor. shall constitule a waiver of any of Lender’s riFhls or any of
Gramot’s ohli%:uwns as 1o any future transactions, Whenever consent by Lender is required m this Mortgage,
the granting of such ccnsent by Lender in any instance shaii st constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, net pessonadly but as Trustee as provided abave
in the exercise of the power and the authority conferréd upon and vesie in 1t as such Trustee (and Graator
thereby warrants that it possesses full power and authority to execuie this instraiont). 1t is expressly understeod
and apreed that with the exception of the foregoing warranty, nelwithstandinz anyrhing to the contrary contained
herein, 1hat each and all of the warranties, indemnilies, represemations, covenanis, tndertakings, and agreements
tnade in this Mortgage on the part of Grantor, while in form purporling i b the warranties, indemnities,
representations, covenants, underiakings, and agreements of Grantor, are mevertheiecs #ach and every one of
them made and intended not as personal warranties, indemnities, representations, covename, underiakings, and
apreements by Grantor or for the purpose or with the intention of iuud'm%l Grantor persona’ty, and nothing in this
ortgage or in the Note shal! be construed as creating any fiability an the pant of Granter personally to pay the
Note or any interest that may accrue thereon, or any other Indebteaness under this Morigage, ot W perform any
covenanl, undertaking, or a%lrcemem. either express or implied, contained in this Mortgage, allsech fability, if
any, being cxpressly waived by Lender and by every person naw or hereafter claiming ilﬂ{ ri%lu or/sesarity under
this Mortgage, and that so far ‘as Grantor and its successors personally are corcerned, ihe egia holder ar-holders
of the Note and the owner or owners of any Indebledness shall look solely (o the Propeny for the payneut of the
Nete and Indebtedness, by the enforcement of the lien created by this Morgage in the manner provided . the
Note and hesein or by uction to enforce the personal liability of any Guarantor,

STEP9096

GREATBANC TRUST CO., SUCCESSOR TRUSTEE TO FIRST NATIONAL BANK IN CHICAGO HEIGHTS. NOT
INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 16, 1983 AND KNOWN AS
TRUST #5664 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORYGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TG BE SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

GreatBanc Trust Co., Successor Trustee to First National Bank in Chicago Heights, not individually, but as
trustee under Trust Agreement Dated October 10, 1683 and known as Trust #5664
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3 Senior-dand , Trust OHicer

By bl . LA

Senior Acct. Manager , TeugkQifiger

CORPORATE ACKNOWLEDGMENT

STATE OF I1linois )

STLYI09

) 88
COUNTY OF ook )

On this _16th day of Jemary 19 96 | before me, the undersigned Qotary PL[xbh ersonaliy
appeared _ Angela Cianpetti 7 7 rt’:ﬁf’ﬁﬂicer, and Richard Witek Kok of
GreatBanc Trust Co., Successor Tivutee to First National Bank in Chicago Helghts, not lndtviduaiiy, but as
trustee under Trust Agreement Dated fctcber 10, 18383 a1.d known as Trust #5664, ind known to me 10 be
authorized agems of the corpormion that executes-the Mortgage and acknowledged the Morngage to be the free

and voluntary act and deed of the corporation, by-waihorily of its Bylaws or by resclution ot its hoard of directors,

for the uses and purposes therein mentioned, and on Gat' stated that they are authorized to execute this Mortgage

and in cxecutud the Mortgage on behalf of the compcratien.

<ayww 2 eooiding et GLL bl o S
N Q:km Y, OFPICIAL AL
Notary Public in and for the State o /X hren

e Nolary Pablle, Sialn of Ml
My comrmission expires q ]C) ,q% - My Coxmtisnion Rxyires DORS
LASER PRO, Reg. U.S. Pat. & T M. Off., Yer. 3.20b {c) 1996 CFI ProServices, .~ Al rights reserved.
[IL-G03 E3.20 F3.20 P3.20 ALBERT.LN)
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