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MORTGAGE 355

{With Future Advance Clause)

DATE AND PARTIES. The date of this Morigago (Secutity Instruraent) is JAWBKY. §... 1994.......... and the

partics, their addresses and 1x jsentification numbers, if required, are as foliows:

MORTGAGOR: DAVID J [38 LYNDA M PASS
MARRIED TO LYN'P-M PASS MARRIED TO DAVID J PASS
10501 S. HIGHLZND BVE., # 103 10501 S. HIGHLAND AVE., # 103
WORTH, IL 60482 WORTH, IL 60462

Z
5
g

WORTH BANK AND TRUST -

Organized and existing undec the laws of the state of Illinois
6825 W. 111TH STREET

WORTH, IL 60482

Taxpayer I.D. #: 36-2446555

2NCEIN26

CONVEYANCE. For good and valuable consideration, the receipt ard-aufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morgagor'a performance unds: wi's Security Instrument, Mortgagor grats,
bargains, sells, conveys, mong‘:g:s and warrants to Lendes the following describes property:

Refer to exhibit ’'A’ which is attached hereto and made @ vart hereof.

(Address)

Together with il rights, easements, appurienames, royalties, mineral rignts, ofl and gas rights, all water and riparian
ights, ditches, and water stock and afl existing and future improvements, siructures, fixtures, and mghoemnu that may
now, or at any time in the futurs, be part of the real estate described above (all referred to as "Property ).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A. Debt incurred under the tirms of all promissory note(s), contract(s), guaranty(s) or other cvidence of deb described
below and all their extensions, renewals, modifications or substituiions. referencing the debis brlow it is
suggested thas you include items such as borrowers’ names, note amounts, imerest rales, maturity dotes, etc.}
PﬁﬁmmmBYUWIDJPASS LYNDA M PASS, BILLY S PASS PND
(FRALDINE PASS DATED JANURRY 6, 1996 IN THE AMOINT OF $42,500.00 WITH A
MATURITY DATE OF JANURRY i1, 2003

RAINCES - MORTGAGE INJT FOR FNMA, FHLMC, FHA OR VA USE} 10/ 8}
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B. All furure advances from Lender fo Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, coutract, guaranty, or other cvideace of debt executed by Mortgugor in favor of Lender 2xecuted
after this Security Instrument whether or not this Security Instrument {a specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will sccure 2ll future
advances and future obligations that are given to or incwrred by aoy one or more Mortgagor, or any one of more
Mortgagor and others. All futute advances and other future abligations are secured by this Security Instrumen. 2ven
though all or pant may not yet be advanced. All future advances and other future obligations are secured a3 if made
on the date of this Security Insirument. Notking in this Security Instrument shall constitute a commitment to make
additional or future joans or advances in any smount, Any such commitment niust be agreed 10 in a separate writing.

C. All obligations Mortgager owes to Leader. which may later arise, to the extent aot orohibited by law, inciuding, but
not limited to, lisbillties for overdrafis relaticg to eny deposit account agreement between Mortgagor and Lender.

D, A}l additiona) sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and is value and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument,

This Security Instrument wiil 405 secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mongagor agrees thas 2!l payments uader the Secured Debt will be paid when due and in accordance with

the terms of the Secured Debt and thix Serarity Instrument. :

. PRIOR SECURITY INTERESTS. With regard (o any other mortgage, deed of trust, security agreement or other lien

document that created & prior security interest (r zocumbrance on the Property, Montgagor agrees:
A. To make all peyments when due and to perfop. i comply with all covenants.

B. To promptly detiver to Lender any notices that Morigagir receives from the holder,

C. Not to allow any modification or exienalon of, nor 1 quest any future advances urder any note ar agresment
secured by the lien document without Lender’s prior writter conent.

. CLAIMS AGAINST TITLE. Morigagor wilt pay all taxes, assessrorzis, liens, encumbrances, lease payments, ground

rents, utilities, and other charges relating to the Property when due. Lende’ ma; require Mortgagor to provide o Leader

copies of ail notices that such amounts are duc and the seceipts evidencing wiozeagor’s payment. Morigagor will defend &

ey
L]

title to the Property against any claims that would impair the lien of this Securily lotroment. Mortgagor agrees to assign ¢y

to Lender, as reyuested by Lender, any rights, claims or defenses Mortgagor may have gsinst parties who supply labor or (¥

materials {0 maintain or improve the Propenty.

. DUE ON SALE OR ENCUMBRANCE, Lender may, at its opion, declare the entire balan e of the Secured Debt to be

immedistely due and payable upon the creation of, or contract for the creation of, any lien, encurabiance, ranafer oz sale
of the Property. This right is subject 10 the reatrictions imposed by federal lew (12 C.F.R. 591}, & spplicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full (w1 this Security

Instrument is released.

. PROPERYY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propenty in good condition

and make al) repairs that are reasonably necessary. Morngagor sball not commit or allow amy waste, impairmem, or
deterioration of the Property. Morigagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the natare of ihe occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in any license, resirictive covenant or easement without Lender’s prior writien consent. Mortgagor
will notify Leader of all demands, proceedings, cinima snd actions against Mortgagor, and of any loas or damage to the

Propenty.

Lender or Lender's agents may, st Lender’s option, enter the Property s any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or befors an inspection specifying & reasonable purpose for

{ ol,5}
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mnngagor will in no way rely on
Londer’s inspection.

9. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security

lastroment, Lender may, without notice, perform or cavse them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay apy amouni necessary for performence. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising sny of
Lender’s other rights under the law or this Security Instrument, If any coustruction on the Propenty is discontinued or uot
carried oa in a reasopable manner, Lender may take all sieps necessary to protect Lender’s security interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocabiy grants, bargains, sells, conveys and warrantg 10
Lender as addi*,ons) security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writien o7 verbal agreements for the use snd occupancy of any pertion of the Property, including any exiensions,
renewals, modifications pr substitations of such agreements (all referved to ar "Leases”) and rents, issucs and profits (all
reforred to as “Renis"). Morigagor will promptly provide Lender with true and correct copizs of all exiating and futurs
Leases. Mortgagor may colluol. receive, enjoy and use the Rents so long a3 Morigagor is not in default usder the tesms of

this Security Instrument.

Mortgagor agrees that this assignmer; 15 immediaivly effective afier default between the parties to this Security Instrument
and effective as to third parties on the secording of the Security Instrument, andl this assignment will remain effective
during any period of redemption by the Morigajor until the Secured Debt is satisfied. Morigagor agrees that Lender may
take actusl possession of the property withuy! ¢ necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notiiirs Morigagor of defanit and demands that any tenant pay all future Rents
directly 10 Lender. On receiving notice of default, M<=zagor will sndorse and deliver to Lender any payment of Rents in
Morigagor's posscasion and will receive any Rents in truei for Lender and will not commingle the Rents with any other
funds. Aay amounts collecied will be applied as pravided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlorditenamt law. Mortgagor also agrees to maintain and requise any tenant to
comply with the terms of the Leases and applicable faw.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCGPAENTS. Mortgagor agrees to comply with the
provisions of any fease if this Security Instrument is on a leasehold. If the Pruperty includes & upit in 2 condominium or a
planned unit development, Montgagor will perform all of Morigagor's duties wndz¢ the covenznte, by-laws, or regulations

of the condominium or planned uait development,

12, DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt fai): to make payment when due.
Mortgagor will be in defandt if a breach occurs unider the terms of this Security Instrument o any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith befief by Ler der that Lender at any
time 19 insecure with respect to apy person of entily obligated on the Secured Debt or that the prosec: of any payment or
the value of the Property is impaired shall also constitute an evemt of defauit.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will reyuire Lender to provide Morgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these
limitations, If any, Lender may accelerate the Secured Debt and foreclase this Security Instrument in a manner provided by
law If Mortgagor Is in default. Upon defimlt, Leader shall have the right, without declaring the whole indebiedness due
and payable, 1o foreclose againsi ali or part of the Property. This Morigage shall continue as a lien on any pant of the
Property not sold on foreciosure.

At the option of Leader, all or any pan of the agreed fees and charges, acczued interest and principal shall becorne
immedintely due and payable, after giving notice if required hy law, upon the occurrence of a defsult or anytime
thereafter. In sddition, Lender shall be entitled to all the retoedles provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Leader is
catitled to ali remedies provided at law or equity, whether or not expressly set forth. The acceptancs by Lender of any sum

{page 3 pf &)
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inpaymnto:panialpaymemonﬂwSecumdDebtaﬁerthebelmisducortsmﬂedormﬂfomlmm
proceedings are filed shali not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the cvent & default if

it continues or happens again.
' 14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

!

i prohibited by Yaw, Mongagor agrees to pay all of Lender’s expenses if Mongagor breaches any covenamt in this Security
Insirument. Mortgago: will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property sad Lender's security interest. These expenses will bear interest from the date of the
payment ustil paid in full at the highest interest rate in effect a8 provided in the terms of the Secured Debt. Mortgagor
agrees to pay ail costs and expenses incurred by Lendet in collecting, enforcing or proiecting Lender's rights and reincdies
under this Security Instrumett, This amount may include, but is not limited to, attorneys” fees, court costs, and other legal
expenses. This Scority Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such

_ relesss,

15. ENVIRONMENTAL ZAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eovironmental Law
means, without limitation o> Comprehensive Bnvironmental Response, Compentation and Lisbility Act (CERCLA, 42
U.S.C. 960] et seq.), and a%l oher federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive lettors Corcoming the public bealth, safety, welfare, environment or a hazardous substance; and {2)
Hazardous Substance means asiy tox's. radinactive or hazardous matorial, waste, pollutant or contaminant which has
characteristics which render the subvaos dangerous or potentially dangerous to the public health, safety, welfare or
enviromment. The term includes, withour Buiistion, any substances defined a1 "hazsrdous material,” "toxic substances,”
“hazardous waste” or "hazardous substance ' under any Environmentsl Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disciosed and acknowledge:! in writing to Lender, no Hazardous Substance is or will be located,
stored cr released on or in the Property. This restzi tior. does Dot apply to smal} quantities of Hazardous Substances

that are generally recognized to be appropriate for the aunial use and maintenance of the Property.

B. Except as proviously disclosed and acknowledged in writhug 20 j.ender, Monigagor and every tenant have been, are,
and shall remain in ful} compliance with any applicable Ervirour«rial Law.

C. Mortgagor sha'l immeiliately noiify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental 4 sw concerning the Property. In such an
event, Mortgagor shall take ull necessary remedial action in accordance with auy Environmental Law,

D.Mongagor shall immediately notify Lender in writing as soon as Mortgagar has(tvason to believe there is any
pending or threstened investigation, claim, or proceeding relating to the releass or-iireatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or ihreatensd actior, Uy privete or public
eatities to purchase or iake any or all of the Property through cordemaation, eminent domain, o1 7y other means.
Mortgagor suthorizes Lender to intervene in Mortgagor's name in any of the sbove described actions or clxims, Mortgagor
aseigns 10 Lender the proceods of any award or claim for damages connected with & condemnation or other 1aking of ali or
any part of the Property. Such proceeds shall be considered payments and will be spplied as provided in this Security
Instrument. This assignment of proceeds is subject fo the ierms of any prior mortgage, deed of trust, security agreement or

other lien documeat.

17.INSURANCE. Morgagor shall keep Property insured against Joss by fire, flood, theRt and other bazards and risks
reasoaably associaied with the Property duc to its type and location. This insurance shall be maintained in the amoust and
far the periods that Lender requires. The invurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s spproval, which shall not be unreascuably withheld. If Morigagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according o the terms of this
Security Instrument.

‘ 4 o1 5
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard “mortgage clause” and,
where applicabie, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. [onder shall have the right to hoid the palicies and renswals, If Lender requires, Morigagor shalf immediately

give 1 Lender all recelpts of paid premiums and renswal notices. Upon loss, Mongagor shall give immediate notice to the
insurance carrier and Lender, Lender may nake proof of loss if not made immediately by Morngagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o
the Secured Debt, whether or not then dus, at Lendar's option. Any application of proceeds 1o principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
daniage o the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAxS AND INSURANCE, If atherwise provided in & separate agreement, Mongagor may be required
1o pay to Lender funds #7.r yaxes and insurance in esctow.

19. FINANCIAL REPORTS AND sDDITIONAL DOCUMENTS. Montgagor will provide to Lender upon request, any
financial sistemoent or informatiop “cader may decm reasonably necessary, Mortgugor agrees to sign, deliver, snd file any
additlonal documents or certifications thit Fender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumer.s and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; C(~S GNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. I{ Morigagor signa this Security Instrument but does not sign aa evidence
of dett, Mortgagor does 30 only 10 mortgage Mortgag or's interest in the Property to secure payment of the Secured Debt
and Morigagor dots not agree 10 be personaily linble on (6e Sicured Debt. If this Security Insiriment secures a guaranly
betwoen Lender and Mongagor, Morigagor agrees to waive 1ay rights that may prevent Lender from bringing any action
or claim against Mongagor or any panty indebted under the obl'gstion, Theae rights may include, but are not Jimiied to,
any anti-deficiency or one-action laws. Mongagor agrees that Lendir and oy party to this Secusity Instrument may
extendd, modify or make any change in the terms of this Security Instrumwes? or any evidence of debt without Mortgagor's
consent. Such a change will not rilcase Mortgagor from the terms of this Secaniy Instrument. The duties and benefits of
this Security Instruroent shall blod and benefil the successors and sasigns of Mostpagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security inswrvr:ant is governed by the laws of the
jurisdiction in which Lender is located, except 1o the extent otherwise required by the lawa of the jurisdiction where the
Property is located. This Security Instrument is complete and fully imtegrated. This Securir; ‘ustrumem may not be
amesded or modified by oral agreemert. Any scction in this Socurity Instrument, attachments, or ».c7 agreement related to
the Secured Debt that conflicts with appiicable law will not be effective, untess that law expressly ur lopiledly permits the
variations by written agreement. If any section of this Security Instrument canuot be enforced accordii g (o its terms, that
section will be severed and will pot affect the enforcesbility of the remainder of this Security Instrumient, ‘Wienever used,
the singuiar shall inciude the piurai and the plural the singular. The captions and headings of the sections of this Security
Instroment 2ro for convehience only and are not to be used to interpret or define the terms of this Security Instrument,
Yimo is of the essence in this Security Instrument.

aoeenag

22.NOTICE. Unless otherwise roquired by law, any notice shall bo given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of thix Security Instrument, or to eny other address designated in writing,
Notice 10 one morsgagor will be deemed to be notice (o al! mortgagors.

13. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
relating to the Property.

ipage 5 of.§)
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" 24, MAXIMUM OBLIGATION LIMIT. The fotal principal amount secured by this Security Instrament ar any one time shall

not exceed $ 35, 2N, WY e, . ‘This limitation of amount does not include interest, attorneys fees, and
other foes and charges validly made pursuant to this Security Instrument. Also, this limtitation does not apply 1o advances
mads under the terms of this Security Instrument (o protect Lender's security and to perform any of the covenants
contained in this Security Instrumeat.

2 25, OYHER TERMS. If checked, the followlng are applicable to this Security Instrument:

I] Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to & zero balance, ihis Scourity Instrument will remain in cffect until released,

1 Construction Losn, Tais Security Instrumen: secures an obligation incurred for the construction of an improvement
on the Property,

{7 Fixture F'ng. Mortgagor grants to Lender a security interest in all goods that Morigagor owns sow r in the
futuze ara thit are or will become fixtures retated to the Property. This Security lustrument suffices as 2 financing
statement an” sav carbon, photographic or other reproduction may be filed of record for pusposes of Article 9 of the
Uniform Comne'cial Code.

[} Riders. The covénzist= and agreements of esch of the riders checked below are incorporated fato and supplement and
amend the terms of this Sacurity Instrument, [Check all applicable boxes]

{1 Condominium Rider -} Planned Unit Development Rider [ Other ...ooivvevninnininniiniiennn,

{3 Additional Terms.

SIGNATURES: By sighing below, Motigagor agrnes to the \rwe \od covensnts contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of bls Security Instrument on the date stated on page 1.

[ 1f checked, refer to the attached Addendum incorporated botri>, for additional Mostgagors, their signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATEOF I12AN0d8. ... ,COUNTY OF Q00K .o enissesrseserveens } ss.
Gadhibud  Thiy lnstrument waa scknowl th day of .. Jarmaxy, 1926 ...

- 23689096

"OFFICIAL SEAL"

SHELBY JEAN GERMANY
NOTARY PUBLIC STATE OF ILLINOIS

€104 Barvkavs Bywtams, 170, 31. Cloud, WN §1-300-387.23411 Form neMTGR 111198 of My Commission Expires 08/23/99 {pago 6 of &)
Yy




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT "A"

ONIT 103 AS DELINEATVD £N SURVEY OF WOODSVIEW CONOCMINIOM WHICH IS ATTACHED A8 EXBIBIT
TO DECLARAYION MADE BY VGVYTH BANK AMD TRUST AS TADSTER UNDER TRUST ACRKNMANT DATED
SRPTOMNRER 1, 1977 ARD IX¥<fl AS TWUST §O. 2463, AS AFORRSAYD RECORDED AS DOCUMMNT

WO. 27144050, TOGETHER WITE AV ZXDIVIDED INTEREST AS STATED THEREIN IN

YHE SAID PROPERYY OF LOT 2 TN ASC™OFT SURDIVISION OF THAT PART OF LOT (A) FOUR IN
COUNTY CLENKS DIVISION OF LOT (1) 140 IN SUBDIVISION OF NORTH ONE BALF AWD ALSO
mmmqnmnormummmmum.mnm.m
13, RAST OF THE THIED PRINCIPAL MERTUI.Y LYING SOUTH CF NIGHNAY, ALL THE
LAND, PROPERCT AND SPACE ENOWN AS UNITS 101 THROUGH 306 IVE, AS SATD UNITS ARE
DELINEATED IN SAID SURVEY, ALL IN COOE COUATY, ILLINOXS

P.I.N, 24~18-102-040-1033
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