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SAS- A DIVISION OF iR ERONUNTY

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on the 1Sth day of January, 1996
The mortgagor s RAYMOND LECN /AND MINERVA LEON , HiS WIFE AND ELIUT IRIZARRY , AN

UNMARRIED MAN _ .
&  NEVER NARRIED (“Borrower”).
This Security lmtn'l;flcm is given to WESTWIND MOXTSAGE BANCORP INC, A CORPORATEON, which is organized

and cxisting under 1he laws of the State of ILLINQIS, andwhose address is 5100 N HARLEM AVENUE, HARWGOD

HEIGHTS, IL 60656
(“undcr”)'

Borrower owes Lender the principat sum of ONE HUNDRED TFIRTY-THREE THOUSAND FIVE HUNDRED and
NO/L--~-Dollars (U.S. $ 133,500.00). This debt is evidenced by Buprower's note dated the same dale as this Securily
Instrument ("Noie™), which provides for monthly payments, with the 1] debl, if not paid earlier, due and payable on
Februsry 1, 2026, This Security Instrument secures to Lender: (a) wie repsyment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
su-anced under paragraph 7 to prolect the security of this Security Instrumend, «id (c) the performance of Borrower's
tovenants and agreements under this Sceurity Instrument and the Note.  For tas purpose, Borrower does hereby.
morigage, grant and convey 1o Lender the following described property located in COUR County, Winois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

> 1949700« g0

which has the address of 5010 WEST GRACE STREET,

- |Stroet] 3 (Cin}
Hiinois [ ??'924“},) (“Property Address™);

ILLINOIS - single Famlly - Fannie Mae/Freddis Mac UKIFORM INSTRUMENT  Form 3014 9/80 {Pags 1 of & pages}
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S, Hazard oi Property lnsurance. Borrower shall keep the improvements now existing or hercafier erected on

Ui the Property insured against foss by fire, hazards included within the tetre "extended coverape” and any other hazards,

including foods or ooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and

. for the periods thul Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject

40 Lender's upproval which shail not be unreasonably withheld. If Borrawer tails to maintain coverage described above,
Lender may, at Lender’s option, oblain voverage 1o protect Lender's rights in the Property in accordance with poragraph 7.

Al insurance policies and renewals shall be acceptuble 10 Lender and shall include u standnrd mortgage clanse,
Lender shull have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender
all receipts of puid premivms snd rencwal notices. 1o the event of lass, Borrower shall give prompt notiee to the
insurance carrer and Lender, Lender may make proof of loss if not mude prompily by Barrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
If the restoration or repair is not economically feasible or Lender's sceurity would be Jessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with uny excess paid 1o
Borrower. I Besrew.r abandons the Property, or does not answer within 30 deys & notice from Lender that (he insurance
carrier has oflered 4 setthe a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds o
repair of restore the Prepeity of to pay sums secured by this Security Instrument, whether or not then due,  The 30-
“day period will begin when Lhe notice is pgiven.

Unless Lender and Torrower otherwise agree in writing, any application of proceeds to principal shull not exiend
or postpane the due dute ol ‘ac monthly payments referred to in paragraphs 1 and 2 or change the amount of the
pavments. If under paragraph 21/1be Property is nequired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting fyom damage  the Property prior 1o the acquisition shalt pass to Lender to the extent of the sums
secured by this Sceurity lastrument ilamediately prior to the acquisition,

6. Occupnney, Preservation, Maint=nunce and Protectlon of the Property; Borrower’s Loan Application;
Leaschalds. Borrower shall ecenpy, establith, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrumetnt wrd shail continue 10 occapy the Property ns Borrower's principal residence
for &t least one year after the date of accupancy, wess Lender otherwise agrees in woting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impuir the Property, allow the Propeny to deteriorale, or commit waste on the Property.
Borrower shall be in defeult it any forfeiture sction Or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiturc ol the Property or otherwise muterially impair the lien
created by this Security Instrument or Lender's security inteiest, . Borrower may cure such a defaul! and reinstate,
#s provided in puragraph 18, by chusing the action or procceding to be dismissed with a ruling tha, in Lender's
good fuith determination, precludes forfeiture of the Borrowe:s interest in the Property or other material
impairment of the len created by this Security Instrument or Lender's-security interest, Borrawer shalf also be in
default if Borrower, during the loan spplicalion provess, guve mateciady false or inaccurate information or
statements to Lender (or fadded to provide Lenrder with any material wforeration) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcuening Borrower’s occupancy of the
Property as a principni residence. If this Sccurity Instrument is on a leaschold, Borrower shull comply with all the
provisions of the lease. 1f Borrower acquires foe title 1o the Propeny, the leaselold and the fee tille shall not
merpe uniess Lender agrees 1o the merger in writing,

. 7. Protection of Lender's Rights In the Property. if Borrower [ails to perfaim the covenants und
agreemenss contained in this Security Instrument, or there is a legal proceeding thal mey significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for candemnutiza & forfeiture or to
enforce taws ur regulstions), then Lender may do and pay for whatever s necessary to profecd the value of the
Property und Lender's rights in the Property, Lender's actions may include paying uny sums sceured by a len which
has priority over this Security Instrument, appeating in court, paying reasonabie attorneys' fees and eniering on the
Property to muke repoirs, Although Lender may take action under this putagraph 7, Lender does not have to do 2
80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured 7+
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shalt . .
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice {rom =,
Lepder to Borrower requesting payment, .

8. Mortgage Insurunce. I Lender required mortgage insurance as n condition of making the loan secured - s,
by this Security Instrument, Borrower shall pay the premivms required to mointain the morigage insurance in effect,
If, for any reason, the moriguge insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required to obtain coverage substantinlly cquivalent to the morlgage insurance previously
in effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect,
from an sliernate mortgage insurer approved by Lender. If substantially equivalent morlgage insurance coveruge
is ao1 available, Borrower shall pay w Lender cach menth o sum cqual to one-twelfth of the yearly mortgage
insuranee premivm being puid by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender
will aceept, use 4nd retain these payments 93 a loss reserve in licy of morigage insurance. Loss reseive payments

Form 3014  &/80 {Page 3 of 8 pages)
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13 " Loan No: 08536492 Data ID: 988
&’i 16. Borrower's Copy. Borrawer shall be given one vonformed copy of Ihe Note and of this Security Instrument.
5 ) 17. Transfer of the Property or 8 Reneflcial Interest in Borrower, 1f al) or any part of the Property or any
5‘:.’ interest in it is sold or trensferred (o if a benefigial imerest in Borrower is sold or transferred and Borrawer is not a
"+ natural person) withput Lender's priof weritt¥hiconsent, Lender may, at i1s option, require immediate payment in full of
b all sums secured by this-Seciftw Instrument.  kiowever, this option shall not he exercised by Lender i excrcise is

prohibited by federal luw as of die’date f this Sesurity Instrumen.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less 1han 30 days frcm the date the notice is delivered or muiled within which Borrower must pay all sums
secuzed by this Security Instrument. If Borrower fails 10 pay these sums prior to the expitation of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further nolice or demand on Borrower.

18, Borrower’s Right to Relnstate, 1f Borrower meets cerwin conditions, Bozrower shall have the right to
have enforcement of Ihis Security [nstrument discontinued sl nny time prior 1o the earlier ol: (2} 5 days {or such other
period as upplicable law may specily for reinstatement) before sale of the Fropesty pursuant to any power of sale
contained in this Cechrity instrument; or {b) entry of a judgment enforcing this Security Instrumert. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note us
_if no accelcration hud Geearred; (b) cures any default of any ather covenanis or agreements; (c) pays alt expenses incurred
in enforcing this Security (ntrument, including, but not limited to, reusonable attorneys’ fees; and (d) takes such action
as Lender may rensonably régoire to assurc that the lien of this Security Instrument, Lender’s rights in the Property and
Botrower’s obligation to pay 1he si:ins secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Berrower, this Security Instrument-und the obligations secured hereby shull remain fully effectiv: a3 if no acceleeation
had oocurred.  However, this right to reinstate shall not apply in the cuse of accelerativn under paragraph 17.

19. Sale of Note; Change of Zo:n Servicer. The Note or o partial interest in the Note (together with this
Security Instrument) may be sold ane or mede imes without prier notice to Borrower. A sule may result in a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and ihis Securily
instrument.  There also may he one or more charges of the Losan Scrvicer unrelated 10 a suie of the Note. If there is
a chonge of the Loun Servicer, Borrower will be: giveniriiten notice of the change in accordunce with paragraph 14 abave
ond applicable law, The notice will state the name’and address of the new Lodn Servicer and the address o which
paymnents should be made. The notice will also contain alty o'her information required by applicable law.

20. Huzardous Substunves. Borrower shall not causy oy permit the presence, use, disposul, stotage, or release
of any Huzardous Substances on of in the Property. Borrower shall not do, nor allow anyone clse to do, anything
aifecting the Property that is in violation of any Environmentul Luw,~ The preceding two sentences shail not apply to the
presence, use, or slorage on the Property of smail quantities of Huzarions Substances that are generally recognized to
be appropriste to norma! residential uses and to maintenance of the Projierly.

Borrower shall promptly give Lender written notice of any investigation, chim, demund, lawsuit or other action
by any governmentul or regulatory agency or private party involving the Fioporiy and nny Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learng, o, is natitied by any governmental or
regulatory authority, thit any removal or other remediation of any Hassrdous Gubstance affecting the Property is
necessary, Borrower shall promptly take all pecessury remedial actions in accordance vith Environmental Law.

As used in this purugraph 20, “Huzardous Subsiances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other Dammable or toxic petroleum
products, loxic pesticides and hecbicides, volalile solvents, materials containing asbestos or formaiaetyts, and radioactive
materials. As used in this paragraph 20, “Environmental Law* means federal luws and luws of the jurisdiction where the
Property i focated that relate 1o health, snfely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows: .

2t. Accolerution; Remedies, Lender shull glve notice to Borrower prior to neceleration following Borrower's =3,
breach of uny covenant or agreement in this Secarlty [nstrument (but not prior to accelertion under paragraph A=
17 unless applicable law provides otherwise). The notice shull specify: () the default; (b) the sctlon required to cu i -
the default; () & date, not Jess than 30 days from the date the notice is given to Borrower, by which the delm:§'{
must be cured; and (d) that failure 1o cure the default on or before the date specified In the notice may result | z
acceleration of the sumy secured by this Securlty Instrument, foreclosure by judicial proceeding und sale of th e,
Property. The notice shall farthey inform Borrower of the right to reinstate afler accelerntion and the right to asser§ll;
in the foreclosure proceeding the non-existence of a defunit or any other defense of Borrower to acceleration andf
foreclosure, If the default bs not cured on or before the date specified in the notice, Lender st its aption may requi
immediate payment Sn full of all sums secured by this Security Instrument without further demand and mu
foreclose this Seenrlty lustrument by judiciul proceeding, Lender shall be entitled to coliect nll expenves Incurred
In pursuing the remedies provided In this paragraph 21, including, but not lmited to, veasonahle attorneys’ fees anil

ensds of title evidenve,

Form 3014 9/90 (Paga 5 of 8 pages;
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‘;j. Loan No: 8536492 Dutg 1D: 988
I:_’,? Borrower:  RAYMOND LEON

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of January, 1996,
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”™) of the same date given by the undersigned (the “Borrower”) ta secure Borrower's Note to

WESTWIND MURTGAGE BANCORP INC
{the "Lendes™)

Lof the same date and eovering the property described in the Sccurity Instiument und focated at:

5010 WEST GRACE STREET
CHICAGQ, ILLINOIS 60641
{Propeity Address]

1.4 FAMILY COVENANTS, iz =zudition fo the covenants and agreements made in the Security Instrument,
Borrowet and Lender funher covenant an’ agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to the Properly
described in the Security Instrument, the following, itums are added to the Property description, and shall also constitule
the Property covered by the Security Instrument: banuing maserials, appliances and goods of every nuture whatsoever
now or hereafier located in, on, or used, or intended to be used in connection with the Property, including but not limited
to. those for the purposes of supplying or distributing heating, zooling, electricity, gas, water, air and light, (ire prevention
and extinguishing apparatus, security and access control apparsts plumbing, bath tubs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers; pmings, storm windows, storm doors, screens, blinds,
shades, curlains and curtain rods, attached mirrors, cabinels, pancliip and attached floor coverings now or hercafier
uttached to the Property, ll of which, including replacements and additions thereto, shull be deemed 1o be and remain
a part of the Property covered by the Security Instrument.  All of the toregeing together with the Property described in
the Sceurity Instrument (or the leasehold estate if the Security Instrument i on « leaschold) are reterred to in this 14
Family Rider and the Sccurity Instru.nent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not séok, agree to or make o change in
the use of the Property or its zoning classification, unless Lender has agreed in writing (¢ the change.  Borrower shal)
eomply with all laws, ordinances, regulstions and requirements of any governmental body applcabie io the Property.

C. SUBORDINATE LIENS. Excepi as permitied by federal law, Borrower shall not allow any iien inferior ta the
Secusity Instrument to be perfected ngainsi the Property without Lender’s prior written permission

D, RENT LOSS INSURANCE. Borrower shall muintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant §. ‘d

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 i deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first sentence in 7,4., '
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements &°
set Forth in Uniform Covenan! 6 shall remain in effect, A

G. ASSIGNMENT OF LEASES. Upan Lender’s request, Borrower shall assign 1o Lender ali jeases of the Property
and all security deposits made in conneetion with leases of the Property. Upon the assignment, Lender shall huve the
right to modity, extend or terminate the existing leases and fo execute new Jeases, in Lender's sole discretion,  As used
in this paragruph G, the word "jease” shall mean "subleuse” if the Sceurity Instrument is on & leaschold,

NULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddia Mao UNIFORM INSTRUMENT Form 3170  B/%0
(poge 1 of 2 pages)
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‘ Borrgwer: RAYM()N!ch O I: F I C IAL | CO PY |
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WK LEGAL DESCRIFTION
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Paste lepal dese :

:“; | r:::lri r:feb::] description here then photoeopy. Autach to the Mortgage and fife as one

THE EAST 5 FERY OF LOT 713, ALL OF LOT 714 AND THE WEST 5
FRET OF LOT 715 /N GRAYLAND PARK ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THE! NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP %0 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I# COOK COUNTY, ILLINOIS.
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