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MORTGAGE

State of Hinois ' > 2')
County ol  COOK
/

JANUARY 19, 1496

THIS MORTGAGE SECURES A REVCLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TINE 70 TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS §16..0r0. 00

1. Lagal Descrlpylon, This document is a mos gags.on feal estata located In County, State of
WMinois {called tha "Land™). The Land’s lagal dascription is:

EXALBIT A
ILP4RZ263

LOY 35, IN BLOCK 11, IN S, £. GROSS UNTER DEN LiNDTN ADDITION TO CHICAGO, IN

SECTION 24, TOWNSHIP 49 NORTH, RANGE 13, EAST OF TIETHIRD PRINCIP '

.

NOTICE; Ses pages 2, 3 and 4 for mora mostpage tarms. The Borruwer agroea thet pages 2, Jond 4 ara s poct of tmi-y{
Morigage. By signing this Mostgage, Borrower agrees to all of its terms.

) .

Borrower Borrower

STATE OF ILLINOIS

COUNTY OF cook .

The foregoing instrument was acknowledged hefore me this 19TH _day of JANUARY, 1996
JOSE R ROLDAN AND MARILYN ROLDAN A

“OFFICIAL SEAL”
JOHN G. ROLFE .
NOTARY PUBLIC, STATE OF ILLINOIS 62288, poge * of 4
MY COMMISSION EXPIRES 6408
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2. Detinttlons. (n this docunent, the following definitions apply.
*Mortgage”: This document will be called the "Martgage”™.
*Borigwer™: JOSE R ROLDAN AND MARILYN ROLDAN

MARRIED will be called "Borrower™.

Bnrrower’s address is shown below. _
“Lander™: TCF Bank llinois {30 will be called "Lender". Lender is a federal savings bank which wae farmed anil

wihich axists under the laws of the Unitad States of America. Lender's address for the purpase of receiveing nofices
and making payments is 1420 Kensigten, Swie 320, Oak Brook, Il. 80521-2147.

*Agresment™: The CommandCredit Plus Agreement signed by one or mare Borrawer and dated the same date
as this Mortgage will be called the "Agreement”. Under the Agreament, any Borrgwer signing the Apreemaent has a
revolving line of credit called the "Account”. The Agreement allows Barrower to obtain Loan Advances fram the
Account, make payments, and obtain raadvances. Undes the Agreemant, Botrowsr may request Loan Advances
from the Lender at any time until the tinal due date, shown in suction 3 bolow.

"Property™: The property that is described in section & is called the "Propeity”.
3. Finel Due Date. The schaduled date for final payment of what Bosrower owas under the Agreement i801-24-11 .

4. Versbls Ariusl Percantage Rate. The Annual Parcentage Rate is the cost of Banower's credit as a yearly rate,
The Annust Percentage Aste Lende: uses to figure Finance Charges will go up and down, besed on the highest U.5.
prima rate published daity i The Wall Street Journal under "Money Rates” (the “Index™). The indax is not the lowest of
best rate oftered by Lenda r other lenders, If the index becomes unavailable, Lender will selact, to the extent
permittad by applicable laws 7.d -agulations, some other interest rate index 1hat is comgparable 10 the index and notify
Borrower. If the Annual Percentig: Rate goes up of down, the Daily Pariodic Rate will algo go up or down. To figure the
ANNUAL PERCENTAGE RATE, woadd 240 percentage points to the index rate in effect the previous busingss day.
{"business day" does not include Satuid:ys, Sundays and legal holidays.} On each business cay we will recalculate the
ANNUAL PERCENTAGE RATE for this Izan so that itis 240 % { 2.40 percemage points) above the index
published the previous business day. If the i/idex rate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The begirning index 1ate for this loan is 8.50 % per year. The hagimting ANNLUAL
PERCENTAGE RATE for this [oan is theretore 1050 % per year, which is a Daily Periodic Aate of 90863 %.

The maximuin ANNUAL FERCENTAGE RATE is jo.0g  %. The minimum ANNUAL PERCENTAGE RATE IS 950  %.

5. Description of the Property. Borrawer gives Lenterriphts in the following Property:
a. Tha Land, which ia loceted at {address)
3219 N RICHMOND, CHICAGO, IL 60618
The Land has the legal deacription shown abave in section

b. AN buildings and all other improvernents and fixtures {such as punmbing and electrical equipment) that are
now or will in the future be located on the Land.

¢c. All "easements, rights, hereditaments, appurtenances, rents, tuyalties, snd orofits™ that go along the Land,

These are tights in other property that Borrower has as awner of the Land.

6. Notice of Vadstie Rate of Interest. This Moitgage secures a line of credit that i2s a variable rate of interest.
This means that the interest rate may increase of decreast from time 10 tima, as axplained in pwragiaph 4.

7. Finnce Chavge. Borrower will pay a Finance Chaige until Boriower has repaid everyhion. owed under the
Agreemant. Lender figures the Finance Charge at the and of every monthly billing cycle. The manily billing cycle runs
from and including the firat day of a month to and including the last day of that month. To tigura the Finance Chorge for
a morthly biliing cycle, Lender suds up the Finance Charges for sach day in the billing eyale. Tu figina the Finance
Charge for esch day, Lender multiplies the Daily Periodic Rate timas the Daily Halance of Borrawer’s Account on that day.
(for each day in the monthly billing cyclel.  Lender figures the Daify Periudic Rate by dividing the Annual Percentage '
Rate by 365 {or 368, in any leap year). Lender determines the Daily Balance by first taking the bheginning halance of’
Barrawer's Account each day, bdding any new Loan Advances, and subtracting any paymants or other credits 10 the
Account, and subtracting any unpaid Finance Charges and Other Charges. BarrGwer pays a Finance Charge on Loan
Advances beginning with the dav they are made. '

8. Teanster of Rights in the Property. Boirower mortgages, grants and conveys the Property to Lender subject to
the terms of this Mortgage. This means that, by signing this Mortgage, Borrowar is giving Lender those rights that are
stated in this Mortgage and alsp those rights that the law gives to lenders wha have taken mostgages on land. Borrowaer
is giving Lender these rights to protect Lender from possibis lusses that might result if Borrower 1ails to keep the
promises made i this Mortpage and in the Agreement,

3. Taerminatlon of the Morigags. Lender's rights in the Proparty will end when the Agreement has been terminated
and Barrower has paid all amounis owed to Lender undar the Agraement and this Mortgage. Lender will send Borrower a
document stating this and Borrower can file it with the County in which the Praparty is located,

82166, page 2 0f 4 6/96




UNOFFICIAL COPY

RS
Ty
.
R
.
L I
' iy
S
.
<
T
12
-
o
e
"\.




UNOFFICIAL COPY

10. Promises of Borrower -- Borrower represents and wiriants that:
a. Borrower owns the Proparty;
b. Bosrower has the right to mortgage, grant, and convey the Property tn Lendar; and
c. There are no claims or charges outstanding against the Property except any mortgages that are currently
shown in tha office where resl estote records are file far the County where the Property is located.

Borrower gives a general warranty of title to vender. This means that Borrower will he fully rasponsibla for any
losses which Lender suffers bacause someone other than Botrowaer has some of the rights in the Property that Borrower
reprasents and warrants to have, Borrower wil defend ownership of the Property against any claims of such rights.

1. Bowrowor's Promise to Pay - The Agreement. Borrowss promises to promptly pay all amounts due on the
Agreemeni excapt as explained in paragraph 18.

12. Bocrowar's Promiss to Pay - Charges and Assassment. Borrower promises to pay all present and future fians,
taxes, assessments, utility bills, and athar charges on the Property, inciuding any amounts on any pfior mortgage, as
they become due.

13, Borrowsr's Promise to Buy Huzeed inaurance. Borsower promises to obtain a hazard insurance policy naming
Lender as mortpogen, and which covers all bulldings on the Propeity. The insutance must be satistactory to Lendar and
must cover lpss or Jamape caused by tire and hazatds normally covered by "extentded coverage” hazard insurance
policies, The insurarce must be in the amounts and for the pertads of time required by Lender. Borrower will notify
Lender promptly if tricrs i3 any loss or damage o the Property. Lender may file 3 "Proot of Loss" form with the
insurance company. Boncwer directs the insurance company 1o pay all "proceeds” to Lender. "Procesds” are any
money that the insuwrance company awes to the Berrower under the policy. Unless Lender aprees in writing that the
Proceeds can be used differantl, t'ie Proceads will be applied 10 pay the amount Borrower owes Lender,

il any Proceads are used to-/couce the amoust which Borrowar owes Lender under the Agreement, Borrower will
still have to make the regular paymenis undar the Agreement until the antire amaunt Borrower owes is paid in tull.

it Lender foreclosas this Martgage, anyone who buys the Property at the toraclosure sale will have &ll the rights
ynder the inswance policy.

14. Botrower's Promise to Buy Flood W=wrzace, I the Land ar any part of the Land is located in a designated
official tipod-hazardous area, Borrower promisas.to huy flood insurance in the maxirnum amount available o the ameount
secured by this Mortgage, whichever is fess. Earrorver agiees 10 diract that any money payable under the Hood
insurance will be paid to Lender, but Boirower will sti] have to make regular payments under the Agreement unti! the
entire amount Bortower owes is paid in full.

15. Borrowm’s Pramise to Maintain the Praperty, Boirovsoe promises that Borrower won't damage or destioy the
Property. Borrower alsa promises to keep the Property in goos rpair. If any improvemants are made to the Proparty,
Boirower pra/mises that they won't be ramoved from the Property.

18. Lender's Right to Teke Actlon to Protact the Property. If (% torrowor does not keep Borower's promises ang
agieements made in this Mortgaga, or (2} someone (Borrower or anvsie elssl begins a legs! procesding that may
signiticantly atfect Lender’s rights in the Property such as, for exampie, a legal proceeding in banksuptcy, of ta condemn
the Proparty}, then Lender may do and piay for whatever is necassary to pro’ect e value of the Property and Lender's
rights in the Property. Lender's actions under this section may inciude, for axarizis, paying sny amount due under any
prior martgage, appeating in court, paying teasonable attorneys’ fees, and entering of, %12 Property to maka reépairs.

Borrower pramises 1o pay Lender all amounts that Lender pays under this sectins. It Lender pays an oblipation,
Lander will have 3% of the rights that the person Lender paid would have had against Boisewar. This Mortgage covers all
these amounts that Lender pays, plus Interest, at the rate that is figured as if the money had been given under the
Agreement, ar if that rate violates the law, then at the highest rato that the law allows.

It Borrower fails 1@ maintain insurance on the Property as required in paragraph 13, Lende: mry. purchase insurance
on the Property and charge Borrower 101 the cost as provided in this Mortgage. If Lender purchaser th.s insurance, it will
have the right to select the agent. Lender is not required to obtain the lowest cost insurance that mighs %2 available,

17, Lendes’s Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or te lsu giva it, will
not cause Lender to give up thoss tights. Lender may exercise and enforce any of its rights until its rialts under the
Morigage end. Each right that this Morigage givos to Lender is separate. Lender may enforce and exsrcise them ane at
a time or all at once.

18. Joint Borrowsrs, Each person that signs this Morngage is responsible for keeping all of the pramises made by
*Borrower™. Lander may choose to entorce its rights against anyane signing the Morigage as an individual or against all
of them. Howevar, if someona signed this Mortgage, but did not sign the Agreement, then that person wiff not be
required to pay any amaunt under the Agreament, but will have signed only to give Lender the rights that person has in
the Property under the tarms of this Mosigage.

19. Notices. Uniess the law requires differently, or unless Borrower telis Lender dilferantly, any notica that must be
qgiven to Barrower will be defivered or mailed to Borrower at the address shown in section 5. Notices that must be sent
1o Lender will ba given by mailing them 10 Lender's addiess shown in section 2. Any nolice will be "given" when it is
mailed, or when it is deliverad according to this paragragh.

92268, paga ol 4 8196




UNOFFICIAL COPY

T NPT
E 4l L P 7Y




UNOFFEICIAL COPY

20. Selling ths Property. Borrower agrees not to sell or transier all or any part of the Property, or any riglits in the
Property, without the Lender’s writtan consent. This includes sala by Contract for Deed

21, No Defeuits Under Prior Mortgages. [f thera is already a morigape against the Propenty, the Borrower promises
that there will naver be a delault under that mortgage.

22. No Other Mortgages. Borrawer agrees not to morigage all or any part of the Property or allow anyona alse to
have a lien on tha Property without the Lender's written consent.

23. Lender's Remedies — Foreclosure, If Lender requires Borrower to pay the entite outstanding batance under the
Agraemant in one payment (called *acceleration”} and Borrower fails to make the payment when dug, then Lender may
fareclose this morigage as provided below. However, befare accelerating, Lender will send Borrower a written notice by
certifiad mall which states:

a. The promise that Borrower failed to keep or the representation or walranty that Barrower breached;

b. The action Borrower must take 10 corsect that failure;

c. The date, at laast 30 days away, by which the failure must be corrected;

d. That it Borrawer doesn’t coract the failure or the tepresentation or warranty that Borrower breached. Lender will
accelerate, and if Borrower doesn't pay, Lander or another person may buy the Property a1 a foreclosuie sale;

. That Minnesota law allows Barrower to reinstate the Mottgags after acceleration; and

i. That Borrower may bring 5uit in court to argue that ail pramises were kept and to present any other defenses
Boreower has to Zcouleration,

Lander need nut send the notice if the promise Borrower failed to kesp consists ¢l Borrower's sale of transter of alt
or a part of the Pruger’y-of any rights in the Property without Lender's written cansent. It Borrower does not correct the
tailire by the date st=ied in the notice, Lender may accelerate. I Lander accalseatas, Lender may lorecioss this
Mortgaga according to Jre wlinnesota Statutes. Borrower gives Lender a power to sell tha Proparty at a public auction.
Barrower alsp agress 10 pay.cender's attorneys’ fees for the foreclosure the maximum amount allowed by law.
Lender will apply the procesds of the foraciosure sale to the amount Borrower owas under this Mostgage, and 10 the

costy of the toreciosura and Lender s.attorneys’ leas.

24. Gbiigations Aftar Assignment. Any person who takes over Borrower’s fight of bligations under this Mortgage
with Lender's consent will have Borrowoi’s nights and will be obligatad to keep all of the promises Borrower made in this
tdortgage. W another person takes over Besiwer's rights or obligations under this Mortgage, Borrower will not be
ralgased. Any person or ardanization whe tikes over Lender’s rights or ebligations undar this Mortgage will have all of
Lender's rights and must keep all of Lender's on'igations under this Mortgage.

25, Walves of Homentead. Urnder the homsatzad exemption law, Borrower's homestead is usually free from the
claims of creditors. Borrower gives up the homesiend axamption right for all claims arising out of this Mortgage. This
includes Borcawer's fight to demand that property other than Borrowyer’s homestead that has been mortgagad to Lendar
be toreclosed, before the homestead is foreciosed.

26. Condemnation. |1 all or part of the Property is condsrmaed, Botrowar directs the party condamning the Property
to pay all of the money & Lander, Lander will apply the increy to pay the amount Borrower owas tender, unlass

Lender agtaes in writing that the groceeds can be used differetly. . it Lender uses the money to reduce the amount
Borrower owes under the Agreament, Barrowss will still have to wake regular monthly payments untid everyiiing

Borrower owes is paid.
27. Pagroph Headings. The headings of the paragraphs are fnr/convenience anly, and are not a part of this

Mortgage.

This instrument was drafted by: TCF BANK ILLINOIS tsb, 801 Marquette Avenua winneapolis, Minnasota 55402
97286, page 4 of 4 6/96

LEGAL DESCRIPTION:




UNOFFICIAL COPY

i
2
-,
%




