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MAIL TO > 50K 35 | 6065627 COCK COUNTY RECORDER

Equity Credit Line

Mortgage L2an Nurber: 1110202886225

THIS MORTGAGE - ("Security fnstrument’) ls given on January 03, 1996 . The mongagor
is STEVEN PESTKA ANU LORRAINE J PESTKA, MARRIED YO EACH OTHER

("Borrower’).

This Security Instrument is give.: to The First National Bank of Chicago

which is 2 __National Bank __ ‘organized and existing under the laws of _ma_unm&mas_nmmeﬂcn____,
whose adoress is Qne Flrst Natke i Plaza, Chicago llinols 80670 (L ender’). Bomower owes
Lender the maximum principal sum (f Seventy Thousand and No/100

Dolars (U.S. $ 70.000.00 }, or tho aggregate unpaid ameunt of all loans and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewith executed by Borrower
{*Agreement”}, whichever is less, The Agreererl Is hereby incorporated in this Security instrument by raference.
This debt Is evidenced by tha Agreement which: Agraement provides for monthly interest payments, with the full
dabt, if not paid earller, due and payabie five years /mam the Issue Date (as defined In the Agreement). The Lender
will provida the Borrower with & final payment notice at 'easi 90 days before the final payment must be made. The
Agreement provides that loans may be made from tie e time during tha Draw Perlod (as defined In the
Agreement). The Draw Period may be extendsd by Lender ! fis sole discretlon, but In no event later than 20
years rom the date hereol. Al future foans will have the sarie iinn priority as the original ioan. This Sacurity
Instrument secures to Lender: (a) the repayment of the debt evidarced by the Agreement, Including all principal,
Imerest, and other charges as provided for In the Agreement, and 2/ renewals, extensions and modifications; (b}
tha payment of all other sums, with interest, advanced under paragraph 6 o. this Security Instrument to protect
tha security of this Security instrument; and (c) the perfarmance of Borrowe: & <ovenants and agreements under
this Security Instrument and the Agreement and all renewals, extenslons ami medifications therecf, all of the
foregeing ot to excead twice the maximum principal sum siated above. For thia zurpass, Borrower doas hereby
mongage, grant and convey to Lender the following described propenty located in =20 County,

inois:

LOT 4 IN KINGSPORT SQUTH, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, LYING WESTERLY OF THE
WABASH RAILROAD, ALL IN TOWNSHIP 36 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

THE WESY 126 FEEY THEREQF) ACCORDING TO THE PLAT
THEREQF RECORDED ON SEPTEMBER 10, 1992 AS DGCUMENT
NO. 92-873737, IN THE VILLAGE OF ORLAND PARK, COOK
COUNTY, ILLINOIS.

Permanent Tax No: 27-20-324-004
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which hags the address of 10840 BEAR ISLAND AVE ORLAND PARK, IL 604625397
("Property Address"):

TOGETHER WITH all the improvements now or hereafter eracted an the property, and 2l easements, rights,
appurtenaices, rents, royaities, mineral, oll and gas rights and profits, claims or demands with respect to
Ingurance, any and all awards made tor the taking by eminent domain, water tights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also bo covered by this Security Instrument.
All of the foregoling is referred to in this Security Instrument as the ‘Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all claims and demands,
sublact to any encumbrances of racord. There is a prior mortgage from Borrower to MIDWEST MORTGAGE
SERVICES dated 10/29/93 and recorded as document number.23:904235

COVENANTS. Bonower and Lender covenant and agree as follows:

1. Paymant of Prin..0.! and interest. Borrower shall promptly pay when due the principal of and interest on
tha debt evidenced by the Agieament.

2. Application of Paymentr. All payments recalved by Lender shall be applied first 1o interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines, and impositiohs attributable to
the Property, and leasehold paymentsor around rents, if any. Upon Lender's request, Borrower shalt promptiy
furnish to Lender all notlces of amount! to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, pramptly furnish to Lender receipts evidencing the payments.

Borrower shali pay, or cause 10 be paid, when 7’4 and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges agalnst'cr in connection with the Property and shal, upon request,
promptly furnish to Lender duplicate recelpts. Borrowar may, in good faith and with due diligenice, contest the
validty or amount of any such taxes or assessments, proviried* that {a) Borrower shall notify Lander in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested prynients, under protest ¥ Borrower desires, unless
such contest shall suspand the colection thereof, (c) neither the F fcperty nor any part thereof or interest therein
are &t any time In any danger of bsing soid, forfeited, lost or interizrad with, and (d) Borrower shall fumish such
security as may be requirad in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now nXisting or hereafter erected on the
Property Insured against loss by fire, hazards included wihin the term “eviended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This i siiance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier prawwhng the Insurance shall be
chosen by Borrower subject to Lender's approval which shail nat be unreasonably wittnell. if Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to prufecy Lender's rights in
tha Property in accordance with Paragraph 6.

All insurancs polictes and renewals shall be acceptable to Lender and shall include a standzrd muortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall Lruinptly give to
Lender ail recsipts of paid premiums and renewal natices. I the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the rastoration or repalr is aconomically feasible, Lender's security fs not
tessenad and Borrower is not in default under this Security Instrument or the Agresment. if the restoration or repair
is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower, i
Botrower abandons the Property. or does not answer within 30 days a notice from Lendes that the insurunce
D cartler has offsred to settle & claim, then Lender may collect the Insurance proceeds. Lender may use the
W Proceeds to repair or restore the Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period wif! begin when the notice is gren.

If undler paragraph 19 the Property Ig acquired by Lender, Bormower's right to any insurance policies and
proceeds raguiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

oy -
d

Sen “J;,

2

NELAWTGFD 2-




UNOFFICIAL COPY

ﬁoﬁgage

\i‘
L

5. Preservation and Maintenance of Property; Borrower's Application; Leassholds. Borrowsr shall not

.. destroy, damage, substantially change the Praperty, allow the Propeny to deteriorate, or commit waste. Borrower

G

shall be in default if any forfeltura action or praceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result In forfefture of the property or otherwise materially impair the llen created by this
Sectrlty Instrument or Lenrder's securlty interest. Borrower may cure such a default and reinstate, a3 pravided In
paragraph 16, by causing the aciion or proceeding to be dismissed with a ruling thal, in Lender's good falth
determination, praciudes forteiture of the Borrower's Imerest in the Property or other materlal Impairment of the llen
created by this Security instrument or Lender’s security interest. Borrower shall also be in default if Bomower,
during the ioan application process, gave materially false or inaccurate information or statements 1o Lender (or
falled to provide Lender with any materlal Information) In connection with the loans evidenced by the Agreement.
if this Security Instrument is on & leasehold, Borrower shali comply with the provigions of the lease, and If
Borrower acquires fee title to the Property, the isasehold and fee titte shall not merge uniess Lender agrees to the
merger in writing,

8. Protection o’ wander’'s Rights In the Property. If Borrower falls to perform the covenants and agreements
contained in this Securt v Instrument, or there Is a legal proceeding that may significantly atfect Lender's rights In
the Property (such as . pronseding in bankruptcy, probate, for condemnation or to enforce faws or regulations},
then Lender may do and pay inr whatever Is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing ir-court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lander may take 4ctior under this paragraph, Lender doss not have to do so.

Any amounts disbursed by Lender vader this paragraph shall become additional dabt of Borrower secured by
this Security Instrument. Unless Borrowe anc Lender agree to othar terms of payment, thess amounis shall bear
interest from the date of disburgement at the 2grsament rate and shall be payable, with interast, upon notice from
Lender to Borrower requasting payment.

7. inspection. Lender or its agent may make reasunable entrias upon and inspactions of the Proparty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceads of any award or clair-for damages, direct or conseguential, In connaction
with any condamnation or othar taking of any part of the Fropurty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Proparty, the praceeds shall or applied to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Borri=ver. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwlse agres in weliting, the sums, sacured by this Security Instrument
shall be reduced by the amount of the procesds muitiplied by the followin fraction: (a) the total amaount of the
sums secured immediately before the taking, divided by (b) the fair market vakie of the Property Immediately
betore the taking. Any balance shall be paid to Borrower.

It the Propenty is abandoned by Borrower, or ff, after notice by Lender 1o Borrower thiat the condemnor offers to
make an award or satile a claim for damages, Borrower fails to reapond to Lender withia 30 days after the date the
notice Is given, Lender is authorized 10 coflect and apply the proceeds, at its option, efthir to restoration or repalr
of the Property or to the sums secured by thls Security Instrument, whather or not then due.

g, Borrower Not Raleased; Forbearance By Lender Not a Waiver., Extension of the tire oy payment or
modlfication of amontization of the suma secured by this Security instrument granted by Lender to oy successor In
interest of the Borrower shall not aperate to release the llabillty of the original Borrower or Borrowar's Uccessors in
intersst. Lender shali not be reguired 1o commence proceedings agalnst any successor In intarest or refuse to
axtond time for payment or otherwise modify amottization of the sums secured by this Security Instrument by
veason of any demand made by the origlnal Borrower or Borrower’s successors in Interest. A walver in one or
more Instances of any of the terms, covenans, conditions or provisions hereof, ar of the Agreemant, or any part
thersof, shail apply to the particuiar instance or Instances and at the particular time or times only, and no such
waiver shall be desemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and continue to remaln in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Sevesal Liabillty;, Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
Ccovenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrumant but
does not execute the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and canvey
that Borrower’s Interest in the Property under the terms of this Securlty instrument; (b} Is not personally obligated
to pay the sums secured by this Securlty instrument: and (c) agrees that Lender and any other Borrowar may
agrae 1o extend, modify, forbear or make any accommmodations with regard to the terms of this Security Irstrument
or the Agreament without that Borrower's consent,

11. Loan Charges. If the Ioan secured by this Securlty Instrument is subject to 3 law which sets maximum loan
charges, and that law is finally interpreted so that ths interest or other ican charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessan’ o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceedea permitted limits will be refunded o Borrower. Lender may choose to make this refund by
reducing the principa’ oived under the Agreement or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction ' wil be treated as a partial prepayment without any prepaymant charge under the
Agreament.

12. Notices. Any notice ic'8nirower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class maif unles: applicable faw requires use of another method. The notice shalt be directed to
the Property Address or any other adviress Borrower designates by notice to Lender. Any rotice to Lender shafl be
given by first class mall to Lender's aduress stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Gecirity Instrument shall be deemed to have besen given to Borrower or
Lender when given as provided in this paragrarn.

13. Governing Law; Severabliity. This Secumy Instrument shall be governed by federal law and the law of
Minols. In the event that any provision or clause 5 this Security Instrurent or the Agreement conflicts with
applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confiicting provision. To this and the provisions of this Security Instrument and the
Agreement are declared to be severabla.

t4. Assignment by Lender. Lender may assign all or any poitian of fts interest hareunder and fts righits granted
hereln and in the Agreement to any person, trust, financial Institutiop or corporation as Lender may determine andt
upon such assignment. such assignee shall thereupon succeed to #2-ine rights, interests, and options of Lander
hereln and in the Agreement, and Lender shall thereupon have no turther Jbligations or liabilities :nereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; D'#.on Sale. If ail or any part of the
Property or any interest In it is sold or transferred {or if a beneficial interest in. Borrower Is sold or transferred and
Borrower Is not a natural person) without Lenders prior written consent, Lericr may, at its option, require
immadiate payment In full of all sums secured by this Security Instrument. Howeva, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Securiy Incirument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The retice shall provide a
period o} not less than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay alf
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument or the Agreement without - rihar notics or
demand on Borrower.

18. Borrower's Fight to Reinstate. !f Borrower meets certaln condltions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditlans are that Borrower: (&) pays Lender all sums which then wouid be due under
this Security tnstrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Securtty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shalt continue unchanged; and () riot use the provision more fraquently than once
avery five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shell remain fully effective as ff no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

" of any Hazardous Substances on or in the Property. Borrower shall nos do, nor allow anyona elge 1o do anything

affacting the Property that is In viclation of any Environmental Law. The preceding two sentences shalt not apply 1o

. the prasence, use or storage on the Property of small quantities of Hazardous Substances that are generally

recognized to be appropriate to normal resldential uses and 10 maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other action by
any governmanial or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Barrawer has actual knowledge. Hf Borrower learis, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necassary, Borrower sheil prompily take all necessary remedial actions in accordance with Environmental Law.

As used in thig paragraph 17, "Hazardous Substances’ are those substances defined as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produc.s, toxic pesticikdes and herbicides, volatile solvents, materiais coniaining asbestos or
tormaldehyds, ans radioactive materials. As used in this paragraph 17, “Environmental Law” means federal laws
and laws of the juriscizden where the Praperty is located that relate to heaith, safety or environmental protection.

18. Prior Mortgayge. Sarrower shail not be in default of any provision of any prior mortgage.

19. Accelerstion; Remrdies. Londer shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material rnirrepresentation In connection with this Securlty Instrument, the Agrasment or the
Equity Crecit Line evidencec-oy tha Agreement; (b) Borrower's fallure to meet tha repayment terms of the
Agreement; or [c) Borrower's acticne oo inactions which adversely affect the Proparty or any right Lender has in
the Propenty (but not prior to accoleiation-vnder Paragraph 15 unless applicable law provides othervise). The
notice shall specify: {a) the defaull; {b) the action required 10 cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrawer, v which the default must be cured; and {d} that fallure to cure the
default on or before the date specified in the nolics, may result in accelaration of the sums sacured by this Secisity
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shali further inform Borrawer
of the right to reinstate aftar acceleration and the right ‘to &ssent In the foreclosure proceeding the nonaxistence of
a default or any ather detense of Borrower to acceleraticn and foreciosure. 1f the defauit is not cured on or before
the date specilied in the notice, Lender at its optlon may revre immediate payment in full of all sums secured by
this Secusity instrument without further demand and may foracicse this Security Instrument by judiclal procesding.
Lender shall be entifed 1o coflect all expenses incurred in legal rioceedings pursuing the remedies provided in
this paragraph 19, inciuding, but not limited to, reasonable attomeys iees and costs of title avidence.

20. Lender in Possesslan. Upon acceleration under Paragraph 18 o abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclai sue, Lender (in person, by agemt or by
Judicially appointed recelver) shall ba entitied to anter upon, take possession.uf ard manage the Property and to
collect the rents of the Property Including those past due. Any rents collacted by Lander or the receiver shall be
applled first to payment of the casts of management of the Property and collectioi of rents, Including, but not
limitedt 10, receliver's fees, premiums on recelver's bonds and reasonable attorneys' fers; and then to the sums
saecwred by this Securlty Instrumant. Nothing herein contained shall be construed as constittting Lender
mortgagee in possession In the absence of the taking of actual possession of the Property Lv-cander pursuant to
this Paragraph 20. In the exercise of the powers hereln granted Lender, no Habllity shall be assznad or enforced
against Lender, all such liabllity being expressly walved and released by Borrower.

21. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Securlty
Instrument,

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower, No offset or claim that Borrowar now has or may have in the future against
Lender shall ralieve Borrower from paying any amounts due under the Agresment or this Security Instrument or
from performing any other abligations contained therein.

24. Riders o this Security instrument. If one or more rklers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covanants and agreements of this Security Instrument as (f the rider(s} were a
part of this Security instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covenants contalned in this Secunity

Instrument and inany rlda\r;) axecuted by Borrower and recorded with the Security Instrument.

PESTKA -Borrower
% MM@/ W

LORRAINE J PESTKA -Borrower

[Space Below This Line For Ackriowletdgment)

This Documani Prepared By: VERONICA G RHODES

The First Natiaral Sank of Chicago
One First Naticits!“'aza Sulte 0203, Chicago, IL 60670

STATE OF iLLINaIS,  Jomi County ss:
L Slonet M. Tabelbs) , 8 Notary Public in and for sald county and state, do hersby

certify that STEVEN PESTKA AND LORAI NE J PESTKA MARRIED TO EACH OTHER

personally known to me to be the same persco(s) whose name(s) is (are) subsgribed to the foregoing Instrument.

appeared before me this day in person, anu ncimowledged that signed and
delivared the said instrument asfa:u._\.c__ free air "oluntary act, for the uses and purpesas therein set forth.

Given under my hand and officlal seat, this __{"1___{'a L 199%
My Commission expires: AL SEAL % i
\ad QFFi 7 —
a\2? JANET M ZABELKA 7 Public

NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION EXPIRES: :08/23/08
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