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MCRTGAGE

THIS MORTGAGE 1S DATED JUNE 15, 1996, betwian Carolyn B. Buck, divorced and nol sinte remarried,
whose acddress is 609 Sheridan Road, Winnetka, 1L 3093 (referred to balow as "Grantor®); and THE
NORTHERN TRUST COMPANY, whose address Is 50 S. L=%r!la Street, Chicago, iL 60875 (referrsd to below
o8 "Londer").
g GRANT OF MORTGAGE. For vaiushie consideration, Grantor tivartgas;2s, warrants, and conveys to Lender ali
of Grantar'e right, title, and interest in and 1o the following desacribec real propenty, together with all existing or
2 gubsequently erected or affixed buildings, improvements and Jixturea 2ll emsements, rights of way, and
appurtenances; all water, waler rights, watercourses and diich rights (incivdiry stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without llmitalion
E ail minerale, oll, gas, geothermal and similar matters. located in Cook County, State ot llinols (the "ng
* Properly”):
THE NORTHERLY 150 FEET OF LOT 3, THE SOUTHERLY LINE OF WHICK YAACT 1S 150 FEET
- SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY LINE OF LOT 3, IN OW¢ZR'S HOMESTEAD
SUBDIVISION OF SECTION 18 AND 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF 11-i£ THIRD

e

ke PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

.. The Real Property or e address is commonly known as 805 Sheridan Rosd, Winnetka, Il 60093. The Real
M Property tax identification number 8 05--21-104~001,

" Grantor presently assigns to Lender all of Grantor's right, litie, and interest in and 10 all leases of the Praperty and
al! Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words ehall have the following maanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commerclal
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreament™ mean the revolving line of credit agreement dated June 15,
1985, between Landsr and Grantor with a credit limit of $300,000.00, togeather with all renewals of, extensions
of, modificatlons of, refinancings of, consolidations of, and substittions for the Credit Agreemem. The
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maturity date of this Mortgage is June 15, 2000. The interest rate under the Credit Agreement ia a variable
interast rate based upon an index. The index currently is 9.000% per annum. The interest rate tc be applied
to the outstanding account balance shal! be at a rate equal to the index, subject however to the foliowing
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000% per annum
or the maximurm rate ailowed by applicable law.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
_ Exigting Indebtedness saction of this Mortgage.

| Grantor. The word "Grantor” means Carolyn B, Buck. The Grantor is the mortgagor under this Mortgage.

Guavantor. The word "Guarantor™ means and includes without fimitation each and all of the guarartors,
suretles, and accommodation parties in connection with the Indebtedness.

improvements. Tne word "Improvements” means and includes without limitatior: ali existing and future
improvements, fixiurss. buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and o construction on the Real Property.

indeblednass. The worc “Lydebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendeu r: 1dvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatio 'z of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specificsiv. without limitation, this Morigage secures a revoiving line of credit
and ahall secure not only the amount which Lender has presently advanced 1o Grantor under the Credit
Agreement, but aino any future amiums which Lender may advance {o Grenior under the Credit
Agreement within twenty (20) years from tha date of this Morlgege to the same extent as if such future
advance were made ss of the date of the #uecution of this Morigage. The revolving line of credit
obligates Lender to make advances to Granicr s~ fong ss Grantor compiies with sl the terms of the
Cradit Agreement and Related Documents. Such advances may be made, repaid, and remade frum time
to time, subject to the limitation that the totsl outstinviing balance owing &t sny one time, not including
finance charges on such baiance at s fixed or varfable =47 or sum ss provided in the Credit Agreement,
any temporsry overages, ather charges, and any amounts axpended or advanced as provided in thia
paragreph, shall not excesd the Credht Limit as provided in 27« Credit Agreement. It is the intention of
Granior and Lender that this Mortgage secures the baiance outstinding under the Credit Agreement from
time to time from zero up to the Credit Limit ap provided above and #7 intermediaie bzlance. At no time
shall the principal amount of indebtedness secured by the Morigags, <ot including cums advanced -
protect the security of the Mortgage, exceed $600,000.00.

- Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its s.ccessors and assigns. The
Bl Lender is the mortgagee under this Mortgage. -
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lenusr, and includes without ,
limitation all assignments and security interest provisions relating to the Personal Properiy 20d Rents,

U P
e Perscnat Property. The words "Personal Properly” mean all equipment, fixtures, and (er articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affized 10 the Realw¢
Praperty; together with all accessions, pasts, and additions to, ail replacements of, and all substitutions for, any
of such praperty; and together with all proceeds (including without limitation alf insurance proceeds and Xy
refunds of premiums) from any sale or other disposition of the Property. o

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and inclaie without iimitation all promissory
notes, credit agreements, lpan agreements, environmental agreememts, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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;i:{ othar benofits derived fram the Praperty.

!

L} THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS

) AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND MAYE PRIORITY QOVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providsd in this Mortgage, Grantor shall pay to Lender all
mnttﬁ“ugf:éggggy this Morigage as they become due, and shal! strictly perform all of Grantar's obfigations

POSSESSION AM. PIAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property ehall be covernad by the following provisions: g P ?

Fossesslon anad Us.. Until in default, Grantor may remaln in posgession and controf of and operate and
manage the Propenty. an collect the Rents from the Fropenty.

Dt.g?' 10 Maintain. Granwy shall maintain the Property in tenantable condition and promptly perform ail repairs,
reglacements, and mainturanca necessary to preserve its value.

Hazardous Substances. Thf ‘orms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
omprehensive Environmentel Reswcse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
action 9601, et seq. ("CERCLA"), *he Superfund Amendments and Heauthorlzation Act of 1888, Pub. L. No.
89 ("SARA™) the Yazardous faaterialy Transportation Act, 49 U.5.C. Section 1801, ot seq., the Resource
and Recovery Act, 49 U.S.C. Section 8901, at beg. o other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to ny of the foregoing. The ferms "hazardous waste” and "hazardous
subsiance® shall alsc include, without limitucan) petroleym and petroleum by-products or any fraction thereo
and to8. Grantor represents and warran.e /o Lender that: (a) Durlng the period of Grantor's ownershi
of the Property, there has been no use, generation, manufacture, siorage, lreatment, disposal, relsase
threatened release of any hazardous waste or subatanci gf any person on, under, about or from the Propeny,=
(o) Grantor has no knuwiedge of, or reason 1o belicve thaf there has been, except as previously disclosed fo
ard acknowledged gg Lender In writing, () any use, generation, manufacture, storage, treatment, disposal, Gy
release, of ihreatened release of any hazardous waste or svbstance on, under, about or from the Pr by
any prior owners or accupants of the Pro or {i‘[__) any arwnl or threatenaed litigation or ciaima of any kind
by any person relating to such matiers; and (¢) Except a2 riaviously disclosed to and acknowledged by%
Lender in writing, (i) neither Grantor nor any tenant, contractor, 7.pent of other authorized user of the Property
ghall use, generate, manufacture, store, trest, dispose of, or 'oease sny hazardous waste or substance on o
ar, about or from the Property and (i) any such activity shall be conducted in compilance with al
lcable faderal, state, and local laws, requiations and ordinances, lm;ludlng without limitation those iaws,
regulations, and ordinances described above, Grantor authorizes Lennar and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's nse, ad L.order may deem a%?fapﬂate to
determine compliance of the Property with this saction of the Morigage. ~ A.-;- inspections o testa made by
Lender shall be for Lender's purposes only and shall nol be construed to Create-any 1 &ibility or Habillty
on the part of Lender 1o Granior or to any other ., The répresantations @0 werranties contalnad herein
arg'?aaad on _Grantor's due diligence in invest gmlng the Proparty for hazardo.e vaste and hazardous
substances. Grantor hereby (a} releases and walves any future ¢laima against Leiosr for indomnity or
conrihution in the event Grantor bacomes Yable for cleanup or other costs under any £ach laws, and [b)
agrees 10 indemnify and hokd harmiess Lender against any and all claims lcsaeaf fubiiitles, damagaes
Penamas and expenses which Lender may directly or indirectly sustaln or suffer resulting fiom a breach of
his aection of the MoretFage or as & conse?uance of any usa, Feneraﬂon. manufacture, umrﬁe disposal
releasa of threatened refease accurring prior to Grantor's ownership or interest in the Property, w sther or not
ihe samé was or shoukl have been known to Grantor. The provisions of this section of the Morigage
including the obllﬂ‘alloa to indemnity, shall survive th:opaymem of the Indebledness and the satisfaction and
reconveyance of the llen of this Mm&agﬁland shall be affected by Lender's acquisition of any inlerest in
the Property, whether by foreciosure erwise.

Nuleance, Wasle. Grantor shali not cause, conduct or permit any nulsance nor commit, permit, or suffer any
siripning of or waste on or to the Property or any portion of the Ps . Without imiting the generality of the
fom.oolng. Grantor will not remave, or grant 10 any other p he right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior viritén consent of Lendar.

Removai of Improvements. Granfor shall nat demolish or remove any improvements from the Real Proparty
without the pricr written consent of Lender. As a condition to the removal ol any Improvements, Lender ma
requive Grantor to make arrangements salisfactory to Lendsr to replace such Improvements wi
improvements of at least equal vaiue.

Lander's Right to Enter. Lender ang its agents and rapresentatives may enter upon the Real Proparty at all
reasonablo times to aftend to Lenger's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terma angd conditions of thls Maortgage.

Complisnce with Governmental Requirements. Granior shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of ali governmental authorities applicabie to the usé or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, inciudin opriate 8, 80 long as Grantor has noiified Lender in writing prior to
doin He;o l;r?d 80 long as, in Lg e::{ap;ole gppinion, Lenderqs interests in the Pr are not jeopardized,

may require Grantor 1o post adequate security or a surety bond, reasonibly sa isfactory to Lender, to
protect Lender's interest,
Duty to Protecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do afl
gther acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whethe: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thres (3) years, lease—option contract, or by sale, assignment, or transfer of any
benefictal interest in“or io any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proparty intereac Y any Grantor is & corporation, parinership or limited liability company, transfer also
includes any change in owncrehip of more than twenty-five percent {(25%) of the vating stock, partnership interesis
or limited lability company iitsienis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohipited by federal law or by llinois law.
'L%gﬁ gND LIENS. The foliowing rravisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (@and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, waler charges an suwer service charges levied against or on account of the Property,
shali pay when due all claims for v ot done on or for services rendered or material furnished to the

and
Property. Grantor shall maintain the Properiy free of all liens havi lority over or equal to tha interest of |
Lender under this Mortgage, except for the gan of taxes and assa%mgy nat due, Sgcept for the Existing |
indebtedness refarred to below, and except as o herwise provided in the inlfowing paragranh. |

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
e dispute over the obligation i pay, so ong as Lenrer's interest in the Property is not dized. If a lien
arises or is filed as a result of nonpayment, Grantor sh within fiteen (15) days after ien arises o, if a
lien Is filed, within fifteen (15) days after Grantor has notice nf the filing, sacura the discharge of the lien, or
: raquested by Lender, Geposit with Lender cash or a eutfizient corporate surety bond of cther securfly
. satefactory to Lender in an amount sufficient to discharge the den plus an¥ costs and attorneys’ fees or other
charges that could accrue as a reault of a foreclosure or sale wider the lien. In any contest, Grantor shal
: defend itself and Lender and shall satisfy any adverse judgén:ant weiore enforcement against the Property.
gm I :gsail name Lender as an additional obligee un aryv suiety bond furnished in the contest
r .

Evidence of Payment. Grantor shall upon demand furnish to Lender satiniaciory evidence of payment of the
faxes Or assessments angd shall aulhorizyeo?he appropriate governmental ofvici ?r,[ydeliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at Jeast fiteen (15) days beiore-cny work is cammenced,
any services are furnished, or any materials are supplied to the Property, it any mecharic's lien, materiaimen's
Hian, or ather lien could be assarted on account of the work, services, or matena's and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances seasfactory 10 Lender
that Grantor can and will pay the cost of such improvements.

E'lggl‘f%ﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property at a part of this
page.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on A replacement basis for the full insurable value covering alf
improvements on the Real Property in an amount sufficient to avoid ication of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acueptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that covgrn?e will not be cancellad or diminished without a
minimum of thirty (30) days’ prior written notice to Lender not conjainlrtr?eany disclaimer of the Insurer's
llability for fallure to give such notice. Each insurance policy also shall inciude an endorse.nent Gprovbding that
coverage in favor of Lender will not be impaired in any way b|y any act, omission or default of Grantor or any
other person.  Should the Rea! Pr: any time become located in an area uesun?nateﬁ by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fi Insurance, to the extent such insurance is required by Lender and is of becomes
avallable, for the term of the ioan and for the full unpaid principal balance of the loan, of the maximum limit of
coverage that is avaliable, whichever is less.

ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Froperty if the
%ﬂd cost of repair or replacement e%ee&ﬂ %5,003:03. Lender m%y make oo?%? loss it Grantor falls 1o

60859096

do go within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeog

1o the reduction of the Indebtedness, payment of any Hen affecting the Property,
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or the restoration anti repalr of the Property. if Lender elects 1o apply the proceeds to restoration and repalr,
Grantor shali repair or replace the damaged or destroyed Improvemenis In a manner satistactory lo Lender.
Lender shall, upon satisfactory proof of such expanditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor ig not in default hereunder. Any proceeds which have not
tean disburged within 180 days after their receipt and which Lender has not commitied to the rapeir or
restoration of the Propenty shall ba used first to pay any amount owing to Lende; under this Martgage, then to
Pmpa accrued interest, and the reémainder, if any, shall be lied to the principal ba@ance of the
é‘fw ) t?%r:eagtabr If Lender holds any procaeds after payment In full of the Indebtedness, such procesds shall ba

Unexpired Insurance sl Sale. Any unexpired insurance shall inure to the benefit of, and pasa to, the
purchaser of the Property covered by this Mortgage at an!' trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilsnce with Existing Indebledness, Ouring the periad in which any Exlsting (ndebtedness deacribed
below is in effect, comﬁaance with the inuiurance ovisions contalned in the instrument evidencing such
Existing tndehicdness shall constitute compliance with the Insurance provisions under this Mortgage, to the
oxtent Com@eanze with the 1erms of this Mortgage would constitute a duplication of insurance requirement.
any proceeds fain the insurance become payable on loss, the provisions in this Marigage for division of
% e;ne%r;an «priy only to *hat portion’ of the proceads not payable to the holder of the Existing

EXPENDITURES BY LENDSA. If Grantor falls 1o comply with any provision of this Mortgage, including any
obligation to meintain Existing iindebtedness In good sianding as required beiow, or i any action or grocoeaqn%is
commenced ihat wouid materiuh affect Lender's interasts in the Pru?ony Lender on Grantor's behal! may, but
shall not be required to, take an.~action that Lender deems aporopriate. Any amount that Lender engands in 80
doing will bear Interest at the rate c*.arged under the Credii Agreemant from the date Iincurrad or pald by Lender
to the date of repayment by Granio. A auch reusspensea. at Lender’s option, will (a} be agayabie on demand, (bl
ba addeC to the bDalance of the creait lira and be spportioned among and be payable with any installmen
?aymma 10 become due durln%aﬂher (i) the tasm of any applicable Insurance policy or (i) the rema*ning teem of
he Credit Agreement, or (c) be treatea ce-2 balloon payment which wiit be due and payable al the Credht
Agreement's maturlty, This Mortyage aieo wiil 2cure payment of these amounts. The rights provided for in this
?m?raph ghall ba in addition to any other righ's #r.any remadies to which Lender may be entitled on account of
ha defaull. Any such action b‘ Lender shall not £<-construed as curing the default 8o &s to bar Lender trom any

remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following providions relating to ownership of the Property are a part of this

Mortgage.
Titte. Grantor warrants that: () Grantor holds good wng markatable titie of recard to the Property in fes
simpie, fres and clear of all liens and encumbrances other tav. those set forth in the Real Pro description
or in the Existing Indebtedness saction below or in any title Insi.rance policy, titie report, or final title opinlon
isaued in favor of, and accepled by, Lender in connection with tuls Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lrausr.

Defenas of Tille. Subject to the exception in the pc}mﬂmph above, Qruntor warrants and will forever defend
the thie to the Property inst the lawful claime of ail persons. In'ta event any action or procaeding ia
commenced that questions Grantor's title or the interest of Lender under o Morigage, Grantor shall defend »
the action at Granior's expense. Grantor may be the nominal Party in suck croceeding, but Lender shall ba
ant mggﬂcipate in the proceeding and t0 be represanted in the proceading by counsel of Lender's own
¢holes, rantor will deliver, or causa to be dellverad, to Lender such instrunents us Lender may request
from t'ma 10 timo to pesmit such participation.

Compliance With Laws. Granior warrants that tha Property and Grantor's use of fe¢r complies with /1
all existing applicable laws, ordinances, and reguiations of governmental authorities. qpeny comp

EXISTING INDEBYSDNESS. The fiollowing provisions concerning existing indeblediess (the “Existing
Ingtebtednesa™) are a part of this Morigags.
Existing Lien.  The lien of this Mon securing the Indebtedness may be secondary and inferior 10 an
existing lien. The obligation has the %&mg pa;r%ent terms. monthly lngmllmente of prn?incf and Inlevest.
Grantor expreasly covenants and agrees to pay, or see 10 the pa¥ment of, the Existing indettedness and to
prevent any defaul on such indebtdness, any default under tha inatruments evidencing such Indebledness,
or any defautt under any security documents for such indsbtedness.

No Medification. Grantor shall not enter into any agreemant with tha holder of any mort?age, deed of trust, or
other security agreement which has priority over thie Mertane b whl&h that aa?:aemem s modified, amended,
extended, or renewed without the prior written consent @ end‘ar. rantor ahall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Monigage.

Apgll«linn of Nel Procesds. !f all or any pan of the Property I8 condemned by eminent domaln procesdings
or by an)‘ raceading or purchaese in lieu of condemnation, Lendar may at its glection requira that all or any
gomon of the net procaeds of the awasd be applled 1o the Indebtedness or the repair or restosation of the

" . The net procseds of the award shall mean the award after payment of all reasonable coats,
expenaas, and attornays’ fees incurred by Lendsr In connection with the condemnation,

Prooeedings. H any |pmca\a»:lln;; in condemnation is fited, Grantor shall prompily notify Lender In writing, ang
grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
rantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
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proceeding and to be representedt in the proceeding by counsel of its own choice, and Grantor will deliver or

caua; ‘;gﬂ %?1 delivered to Lender such instruments as may be requested by #t from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmeantal iaxes, fees and chargos are a part of this Mortgage:

Current Taxes, Fees and Charges. lépon r%u\Jest by Lender, Grantor shall execute such documents in
additron 1o this Mortgage and take ever other 2 is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shaif reimburse Lender for all taxes, as described below, 'tt:t?ethur
with alt expenses incurred in recording, perdecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stampa, and other charges for recording of registenng this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (a) a ific tax upon this éype of
Mortﬁa&e or upon ail or any pert of the Indebtedness securad by this Martgage; (b) a specific tax on Grantor
which Granior is authorized or required to deduct from pa on the Indgednm securad by this of
Morngage; (c) » tax on this type of Mortgage chargeable against tha Lander or the hokier of the Credit
A?rmem; ara. i) & spacific tax on all or any portion of the Indebtedness or on pavinents of principai and
interest made by C.antor.

Su ent Taxer. I' any tax to which this section applies is enacted subsequent to the date of this
Morigage, this evert un¢ll have the same effect as an Event of Defsuit {as defined below), and Lender may
exercis® any or all of ¢ 4vailable remedies for an Event of Default as provided below unless Grantor either
[&} pays tha tax before ii-Lxzomes delinquent, or (b) contests the tax as gmvnded sbove in the Taxes and
iens section and deposits witn Lender cash or a sufficient corporate surety or other securily satisfactory

to Lender.
SECURITY AGREEMENT; FINANCINSG STATEMENTS. The following provisions relating to this Mongage as a
gecurity agreement are a part of this Mzt age.
Secur semenl. This instrument 7ngi constitute a security agreaement o the extent any of the Property
constitutes fixtures or ather personal prunarty, and Lender shafl have all of the rights of a secured party under
the Unitorm Commerciai Code as amended fr#m time to time.

Security interest. Upon request by Lender, Cizntor shali execute financing statements and take whatever
other action is requested b? tender to perfec and continue Lender's secwrily intereci in the Renta and
Perscnal Property. In addition to recording thia Meiigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file exacuted counterparts, copies or reproductions of this
MnrtPa @asa ﬂnancmq siatement. Grantor shall reimburse Lender for all expenses incurred in petfecting or
continulng this security Interest. Upon default, Grantor s.vul assemble the Personal Propev%:_n a manner and
at a place reasonably convenient to Grantor and Lender aru r2ake it avallabie to Lender within three (3) days
alter receipt of written demand from Lender.

Addreasss. The mailini; addresses of Granior (debior) and Larncr (sacured party), from which information

conceming the security interest granted by this Mortt%age may oe ab'ained (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The fcliowing provision® isiating io further assurances and

attorney-in~fact are a part of this Morigage.
Further Assurances. Al any time, and from iime to time, upon request of Lerder, Granter wil! make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or v Lznder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, ag the ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such ronjages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemema. asruments of further
assurance, certificates, and other dccuments as may, in the sole opinion of Lender, be rer or desirable
in order to effectuate, compiete, perfect, continue, or preserve E) the obligations of Graatus under the Credit
Agresment, this Mortgage. and the Relatad Documents, and (b) the liens and security intereets created by this

ortgage on the Pmpeﬂy whether now owned or hereafter acquired by Grantor. Unless protidted by law or

agreed to the contrary by Lender In wiiting, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attw-nr-in-Fact. It Granicr fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the ngme of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's snle opinion, {0
accomplish the matters refesred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the cradit line account, and
atherwise orms all the obligations i upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mogt‘?age and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by epplicable law, any reasonable termination fee as determined by Lender from time to time. I,
owaver ﬁ:}yment I8 made by Grantor, whether voluntarily cr otherwise, of by guarantor or by any third parly, on
the indebledness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trusiee in
bankrupicy or to any similar person under agr federal or state bankrggtcy law or law for the relief of dabtors, &)
by reason of any judgment, decree or arder of any court or administrative body having iurisdiction cver Lender or
any of Lender's property, or (c?‘ br reason of any settiement or comprise of any claim made by Lender with any
ciaimant (inciuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shali continue t0 be effective or shall be reinstated, as the case
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leymay be, notwkhatanding any cancellation of this Mortgage or of any note or other instrument or agreement
i evidencing the Indebledness and the Proparty will continue 1o secure the amount repald or recovered to the same
iextant a8 if that amount never had been oﬂgllnally raceived by Lender, and Grantor shall he bound by any
i} judgment, decree, order, settiement or compromise ralating to the Indebledness or to this Morigage.

“J DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this M : (&) Grantor commits fraud o makes a malfnal misrepresentation at any time In connection
m ihe credit line account. This can include, for example, & false statement about Grantor's income, assels
liabliities, of any other s of Grantor's financlal condiion. () Grantor does not meet the rgmrmem terms of

the qtagl't line account. (c) Grantor's action or inaction adverasly affects the caollateral tor the credit line account or

Lannet? rights in the collateral. This can include, for axan%, fallure to maintain required Insurance, waste or

destructive use ?lthe dwaeiling, laliure to pay taxes, death of ali peraons liabie on the account, transfer of tifle or

sala of the dwelling, creation of a lien on the dweiling without Lender's parmission, foreciosure by the holder of
anather lign, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter,
Lender, at ite gptior:, may exercise dny ona or more of the following rights and remedies, in addftion to any other

righis or remedier. previded by law:

Accolerste Inde’«eriness. Lender shall have the right at its option without notice to Grantor 10 deciara the
antlag Jdmgebtednese I.pmediately due and payabie, including any prepayment penaity which Grantor would be
req 0 pay.

UCC Remadies. With 1espect 10 all or anyopan of the Pargonal Property, Lender shall have ail the righte and
remedies of a sacured party vikler the Uniform Commerclal Code.

Collect Renis. Lender shali Mzve the right, without notice to Grantor, to take possession of the Pr and
collect the Rents, including amouits pgg due and unpaid, and apply the R&a proceeds, over %nghove
Lender’s costs, against the Indebteurmis, In furtherance of this right, Lendar may require any tenant or ather
user of the Pri to make paymants of rent or use fees directly to Lender, [f the Rems are collected by
Lender, then Granfor irrevocably des’gna‘es Lender as Grantor's attorney-in-tact to endorse instruments
received in payment thereof in the name o Grantor and to negotiate the same and collect the proceeds.
Pﬁrmems by tenants or other usarg te Leider In response to Lender's demand shall satisfy the obligations for
W
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ch the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitiw. In person, by agent, or through a receiver.
W in Possession. Lander shafl hava the r'gni 10 be placed as mortgagee In possession or to have a

areive: inted to take possession of ail or any pan of the Property, with the or ta protect and preserve
the Propggﬁto operate the Pr. precedin Igréciouma or smog?;ynd to coliecq(ma Heners fram tha Property

&rdl apply the proceeds, oves above the cost < e recelverstip, against the (ndebledness. The

gee in plon or recelver may serve withou! urnd if permitted Dy law. Lender’s right to the

niment of a receiver shall orist whether or not the avparent value of the Property exceeds the

} edness by a substantial amount. Empioyment by Lender 8 all not disquality a person from serving as a
recelver.

#ﬂgm Foreclosure. Lander may obtain & Judicial decree foreclosing 3rantor's intarest in all or any part of
e Property.

Deficle Judgment. it permitted b licable law, Lender may odl 2 ludgment for any deliclenc
remafnigg%n the |ndebtednegg dua to LgnggPaner appitcation of atl a?naums re{!e!lvag from the exgrciae of thg

rights pravided! in this saction,

Other Remedies. Lender shail have all other rights and remedies providad i this Mortgage or the Credit
Agreement or available at law or in equity.

Ssle of the Properly. To the extent permitted by applicable law, Grantar hereby waives 7ay and all right to
have the prope-ty marshalled. in exercising its rights and remedies, Lendsr shall be free 0 sel! all or any part
of the Property together or separalely, in one salg or by separate sales. Lender shali be uratsd to bid 41 any
public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Gsantor reasonable notice of the tima and dplace of any puplic sale of the

Personal Property or of the time efter which anr private sale or other Intended dispoam!on of the Personal

&m?y i8 ép be z?gde. Reasnnabie notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

Waiver; Electicn of Remedies. A waiver by ang' party of a breach of a pravislon of this Morigage shall not
constitute a waiver of or prejudice the l::»arg 4 rights otherwise to demand strict complance with that provision
ot any other provision. Electicn by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or (ake action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exerclse its

remedies under this Mongage.

Aftorneys' Fees; naes. | Lender Institutes any suit or action to enforce any of the terms of thlq
Mortgage, Lender shall be entitied (0 recover such sum as the court may ad'udge reasonable as attorneys
fees at triat and on any appeal. Whether or nit any court action Is involved, ali reagsonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of it Imterest or the
entorcement of its rights shall become a parn of the Indebtedness paysble on demand and shall bear interest
from the date of sx?engsure until reFald at the rata provided for in the Credit Agreement, Expenses covared
2{ this pacagraph Incluge, without limitation, however subject to any (imits under applicabls law, Lender's

orneys’ fees and Lendar's lagal expenses whether or not there is a lawsuit, including atiorneys’ fees for
bankruptcy proceedings (including eflons to modify or vacate any automatic stay or injunction), appeals and




UNOFFICIAL COPY

Loan No 4000750 (Continued)

any anticipated post-judgment coilection services, the cost of searching records, obiaining titie reports
lincluding foreclosura repons& surveyors’ reports, and raisa! fees, and title insurance, o the extent
mmiﬂ by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morntgage, including without fimitation an
notica of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, registered mail,
Frepand. directed t¢ the addresses shown near the heginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice tc the other parties, specifglgig that purpose of
tha nctice is to changﬁ the party's address. All copies of notices of foreclosure from the holder of any lien wiiich
has priority over this or'}'?age shall be sent 1o Lender's address as shown near the begmnlggdof this Morgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. ‘(h's Mortgage, {ogether with any Related Documents, constitutes the entire understanding and
reement of the rarties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shail b efactive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratiza.or amendment.

Applicable Law. This 'wortgage has been delivered fo Lender and accepied by Lender in the State of
ifincis. This Morigage alal he governed by snd construed in accordance with the laws of the State of

Hinois.

Cuption Headings. Caption hearimys in this Morigage are for convenience purposes only and are not to be

used fo interprgtegr def;‘r?; the pravi;ﬂzjm of this Mo«gtggge P Y

m. There shall be no merger of t'@ i'terest or estate created by this Mongage with any other interest or
in the Property at any time hell bv.or for the henefit of Lender in any capacily, without the written

consent of L.ender.

Severabl;lelg. if & court of competent jurizdiction finds any provisign of this Mortgage to be invalid o

unenforceable as to any person or circumsiarce, such finding shall not render thal provision invalid o

unenforcesble as to any other persons or circumstunces. 1Y feasiole, any such offending ﬁrowaion shall be

desemed to be modified tc be within the limits of aforceability or validity, however, if the otferding prowision

cannot be so modified, it shal? be stricken and ail otne« provisions of this Mortgage in alt other respects shait

remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated i this Mortgage on transfer of Grantor's interest

this Morigage shait be binding upon and inure to the benefit o the 28, thelr SUCCessors and assigns. it

ownership of the Property becomes vested in a person other hvaun-Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this sMortzaqe and the Indebtedness by way of

meﬁme or extension without releasing Grantor from the obligalions of this Mortgage or liability under the

ness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestiead Exe n. Grantor heraby releages and waivi: 2l rights and benefits of the
nomestead exemption laws of the State of liinois as 10 all indebtedness secured Ly this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived an{ itghts undz: this Morigage (or under
the Retated Docurnenta? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an gght ghall ate as & waiver of such right or any Gtheeright. A waiver by
any party of a provision of this ge shall not constitute a waiver of ar prejudice the Lorty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive. Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any af Lender’s vights or any of
Grantor's obligations as to any future transacjions. Whenever cansent by Lender is raquired in this Mortgage,
the granti such consemru‘y Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent (s required.
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RENEWED, AMENDED AND RESTATED. This Mortga?e renews, amends and resiaies in its entirety the
Martgage dated June 26, 1990 and recorded on August 10, 1990 as dacument no. 90389709 in Cook County,
{giiga lfb r‘?;';'a‘é'é"’“"" outstanding under the Morntgage renewed hereby shall be deemed outstanding and secured by
EXMIBIT &HIDEH TO MORTGAGE (FOR EQUITY CREDIT LINE). Ap exhibit, titled "EXHIBIT {RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this Morigage and b this reference is made a part of

mgtmmgage just as if all the provisions, terms and conditions of the Exhiblt had been fully set forth in this
gage.
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;f;GHANTDH ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
;,;‘;‘AGREES TO TS TERMS,

f?am :

;,,‘3 E ?
Carolyn BE%@I( é

Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ol lianls )
)as
counry o (oo [ )

On this day before me, the undersigned Notary Public, personally appeared Carolyn 8. Buck, o me known to be
the individuai described in and wno executed the Mortgage, and acknowledged that he or she signed the
Mongage as his or her free and voluntary act.and deed, for the uses and purposes tharein mentioned.

Given under my hand and officisl aesl this| 72 %< day of Sawusey 180

> . /
Wﬂ'ﬁ«’- % ____ Residing at < . Go 4 ST
SRRV AL VR AR AL AR Y baptsy
L/ wain } “OFFICIAL SEAL" :
Natary Public in and for the State of L // 'ap i i OFFICIAL SEAL :_
‘ Notary Publie, State of lilinols
W commission 'XP"“ 2 Y My Comrilssfun Expires Fob, 27, 1978
Wmm;«sunu-.‘ ot

LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Ver, 3.200 (¢} 1995 CFi ProServices Inc. All rights reserved,
[IL~G03 £3.20 F3.20 P3.20 BUCKC.LN L8.OVL]
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Lender: THE NORTHERN TRUBT COMPANY
50 8, LaSsite Sireat
Chicage, IL 80875

e g =t ot iy ey}
S e s e

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) ls atfached 1o and by this reference is made # pari o sach Deed of Trus
of Morigege, daled June 15, 1095, and execuied In connection with & loan or other finoncial accommodailons batween THE NORTHERN

TRUST COMPANY and Carotyn 8. Buck.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PL.EASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOUT TH.S OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit (Rider) is attached ‘o 1 nd lorms a part of the Morigage (ihe "Morigags™ exsculed by the Borower wha sign(s} below In lavor ¢ ke
Northern Trust Company . Cagstalir (lorma definad In the Morigage have the same maanings hersin as in Iho main porticn of (he Morigage. Whotemy
poasible this Exhibil and the remainis ~2iha Morigage shail be Interpreted to be consislent with sach other; howaver, It they are not conglater this
Emm;h uan!r,:is and provalls. Excep! ay mut/fied by this Exhibi! the maln portion of the Morlgage applles. Relsrences \o paragraphs, seclions, eic, are
io tha main Morigaga,

CHANGES/CLARIFICATIONS TO MAIN MORTCAG
1.Definitons—Credit Agreement—Index Changes—As (0 1Ny paragraph defiing "Credit Agreemant,” as we ofien propare and send aul decumints

ahvad of closing, pinase be aware that the rate indicsiud for the "Index” was the rals &vatiahle to us on the day we prepared your documants. I} may
have increasss or decreased ince then-—plaase do not Feshiie to cail us It vou have any quastions abol! the cumen “Index” rate or anything eise

pertaining to your doocumants,

Shhol; L. }S8

County uf(' 00 K__,Jss

e .
%u C/%- ¢
1, f .. & Notary Pﬂc JJ‘ J-Po for sald Cronty, In the Slale aforesald, DO HEREBY CERTIFY
hat WALTER C STEAHEMN  (lle) 3 of ror pprtivety, of The Narthorn Trus) Company, an Hincis banking
comenabion, parsanally known 10 ms to be the sama person(s) whose names ae suisuribed '~ (he foregoing instrument as such persons, appearsd
before me his day in persan end acknowledned that ha (ahe} (they) signad, sesled ang del vere:| the said instrument as provided below as his (ha)
{Ihelsr) own ea and voluntery ach, &nd as 1ne Iree and voluniary act of such bank tor the usss 219 rurposes therein sel forth,

nad NS [ (e prowrpyison

E 7o o " Al SEAL™
TyparPrint Name_/224%€; Ao MARIE PAMTONE ;

Slats of _"_IZ 1S5 wotaty Publlc, Stats of I"in0js &

5 My Commission Explres Feb. 22, 1/ 98
ATV RSPV E VAN T L L et

County of 188 §
i, /Z"{’[i V& ﬁm #& , a Nolary Public In and for said Courdy, in the Stale aloresald, DO HEREBY CERT

thal g 5, ek and , whe s (are) persorally known to me fo be the tame person(s)
whose name{s} is (are) subsribed 10 the loregolng insirument, appeared bafora me this day In person and acknowladged thal he (she) (they) signed,
sotled and deéverad the said insirument as provided below as hig (her} {thelr] free ang volunlary &eh, for the uses and purposes thereln sel forth,

owted: Y23/ }/m'& Doty e (Noly) (Seal

AR MR VAR VAL
o - “OFFICIAL SEAL"
TypeiPrint mmﬁ_m:_i_&v_ Qs § MARIE PANTONE

Notury Public, State of Hilnols
v My Commission Explras Feb, 22, 1998
MEHAMAMLIRHL ALY ML S 1 1

THIS EXHIBIT (RIDER) TO MORTGAGE (FOP EQUITY CREDIT LINE) 18 EXECUTED ON JUNE 15, 1995,
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