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This Assigmment of Renta prepared by:  “INNACLE BANK
172 ©AST 164TH STREET
HAR'EY, IL 80428

ASSIGNMENT OF RENTS

THIS ASSIGNIMENT OF RENTS 1S DATED JANUARY 12, 1896, paiween DIANE GLENN, divorced and not since
remariad, whose address i 5050 SOUTH LAKE SHORE DRIVE 22910, CHICAGO, IL. 60615 (referved to below
as "Grantor®); and Pinnacie Bank, whose address ie 6000 W. Ceimal. Rosd, Cicero, IL 60850 (referred to
below aa "Lender"),

ASSIGNMENT. For valuable consideration, Grantor sssigns end conveys %o Lender all of Granlor's righi, itle,

and intereal In and o the Rents trom the following described Properly locafad In Cook County, Stats of
lilincle:

LOT 12 IN BLOCK 1IN REYELS AND LOEFFLER'S ADDITION YO CHICAGO, 5.0 ADDITION BEING A
SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE SQUTHEAS' +/& OF SECYION 22,
TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN 16-22-407-028

The Real Property or Ha address is commanly known as 1614 SOUTH PULASKI, CHICAGO, L 60623. The
Real Property tax identification number |8 16~22-407~028.  *+

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercia!
Code. Al references to dollar amounts shall mean amounte in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty Interest provisions relating to the Rents,

Existing Indebledness, The words “Existing Indebtedness™ mean an exieling obligation which may be
secured by this Assignment.

Event of Defsult. The words "Even! of Defaut” mean and Include without limitation any of the Events of
Default set torth below in the section titled "Events of Default.”
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F01-12-1996 ASSIGNMENT OF RENTS Page 3
; : (Continuied)

'53 aftecting the Property.

'“'j Lesse the . Lender may rent or lease the whole or any part of the Property for such term or terms
w4 and on such conditions as Lender may deem appropriate,

g

Employ Agenis. lender may enga such agent or agente as Lender may deem appropriate, elther in
Lender's ng.ma orin Grantor'a!;mmg. 0 rent undgr?ranags @ Property, Including the collggﬁagp'and application

of Rents.

Other Acts. tender may do all such other thlng's and acts with respact 10 the Property as Lender may deem
aP&ropriate and may act exciusively and solely n the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Regquirement 1o Act. Lender shall not be required to do any of tha foregoing acts or things, and the fact
that Lto%dar shalt have performed one or mare%? the fotegoingyacts or thingg shall not requl?e Lender to da
any cther specific act or thing.

APPLICATION ¢ RENTS. Al costs and exﬁensaa incurrext by Lender in connaction with the Pr. shall be for
Granior's accouny 2nd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
ghall determine tha »polication of any and ail Rents received by it; however, any such Rents recelved by Lender
which are not applied *o.such costs and expenses shall be appiled to the Indebiednees. All expenditures made by
Lender under this Assighment and not reimbursed from the Hents shall become a part of the Indsbledness
secured by this Assignrart, and shall be payable on demand, with interest at the Note rik& Wom date of

expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the indebtediiess when due and otherwise performs ali the
obligations h?med upon Grziior under this Assignment, the Nole, and the Related Documents, Lendar shail
exetute and deliver 10 Grantor a suitnble aatistaction of this Assignment and suitable statements of termination of
any fnancing statement on file sveancing Lender's sacurity Interest in the Rents and the Propenty. Any
termination fee required by law shall be Z='d by Grantor, it permitted by applicable law, Mf, however, paymen! la
made by Grantor, whethar voluntarily or ‘otherwise, o by guarantor or by any third panty, on the Indebiedness and
thereaher Lander is forced ta remit the minsunt of that payment (8) to Grantor's frustee in bankruptcy or t0 any
simifar peracn under any federal or state cookruplcy law or law for the relief of debtors, () by reason of any
judigment, decres or order of any court or adininerative body having jurisdiction over Lender or ‘any of Lender's
property, of {c? by reason of any settlement or ¢coprise of wy claim made by Lender wih a?y claimant (Including
withoul limitation Grantor), the ndebtedness shall be uoneidered unpald fof the purpose of enforcement of this
Agsignment and this Asaiﬂnmant shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of thie Assignment o or any note or other instrument or agresment evidencin
the Indebtedness and the Property will continue to securs-ire amount repald or recovered to the aame extent as
that amount never had been originally recelved bg Lener, 2. Grantor shall be bound by any judgment, decres,
order, settlement or compromise relating to the Indeblednass or 22 this Assignment.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with v provision of this Asslgnment, Incluggtﬂ an
obligation to maintain Existing Indebtedness in good standing asvequirad elow, or if any action or Rmc ng &
commenced that would matariaily affect Lender's interests in the Propery. Lender on Grantor's benall may, but
shail not be required to, take any action that Lender deems approprinte, “Any amount that Lender expercis in 8o
doing will bear Interest af the rate charged under the Note from the date (curred or pald by Lender ta the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, wilt (a) be payncis on demarid, (b) be added to the
balance of the Note and be apportioned among and be payabie with any ins‘aliment payments to becoms due
during either (I& the term of any spplicable insurance palicy or (i) the remeinica tarm of the Nete, or (c) be
reated as a bafloon payment which wiilt be due and dpa abia at the Note's matsugﬂ. This Asalgnment afeo will
secure payment of thase amounts. Tha rights pravided for in this paragraph shall e in addition to any other
;iﬁh‘s or any ramedies to which Lender may be entitled on account of the default, ' Any euch action by r
s agl not be consirued as curing the defaul o as to bar Lender from any remedy that it herwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall consiitule an event of defaut (“=vemt of Delault®)
under this Assignment:
Detsull on Indlebtednesa, Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsult. Fallure to comply with any other term, obligation, covenant or condition comained In this
Assignment, the Note or In any of the Felated Documents. |t such a faiiure is curable and If Grantor has riot
peen given a notice of a breach of the same provision of this Assé%nmam within the preceding twelve (12
monihs, it mn? be cured {and no Evenmt of Default will have occurred) if Grantor, after Lender sends writien
natice demanding cure of such fallure: {a} cures the faiiure within fiteen (15) da’Ya: of (b} if the cure requires
tnore than tifteen (15} days, immediately initiates steps sufficlent ta cure the fallure and therealier continues
;.'ngc‘?g&nplelae all reasonabie and necessary steps sufficient to produce compliance as soon as reasonably

False Stalemants. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assi(inment. the Note or the Related Documents {8 falss or misleading in any material
reapect, aither now or at the time made or furnished,

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or conctition contained in any
other agreement between Grantor and Lender,
Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a raceiver for any

part of Grantar's property, :33 assignmant for the benefii of creditors, an
cammaencernant of any proceed!

% of craditor workout, Gr the
ng under any bankruptcy or insoivency lawa by or against Granior,




UNOFFICIAL COPY

10 WIS Sy ty Jopud Aq PIHacOR PUR JOPUET O PAIGAISD USIQ BBy Wiewubiesy By} ME) squonddy

WAy X0 uonessle eyl Ag punog Jo pelimeyo

og 01 Whnos sosed Jo Aued eyl Aq peulis pue Bujium v usA ssaun aAjloaye aq ieus m i
0} JUSIDUSWE 10 JO LONRIBYE ON luswufissy Siyl Ul Yu0) 198 SIBIRW BY] O] SE 69 8yl jo B puE
Bulpuelsepun sifjue oLl SBINYISUOD 'SILBLINIO PelRRY AUB UlM J8yieboy uswubisey Siuj SRIGUpUY

‘uBwILBIBsY eyl 40 Led © are suCIA0Ld SMOSUBR)BIBIL BUIMOI) UL 'SNOISIAON SNOINYTIZOSIN

‘me} AQ pepioad swing Jaylo e 0) uoe Ut 'SIS02 UN03 Aue Aed im O8I JOJUBIY) ‘ME] BIOW
o P side ‘saods. I[smﬁar:ms '(s:?odm la?‘mom:gg

Aq petpuusd Juexe ey, 0] '8ouBINGU} OIU} PUR ‘83Q) fesre $
Buipnioul) spode) a;zu UjUIRI00 'spi0da; Bujysmes zo 1802 ay] 'saojes LONSBjIoo weupni-isod sgg nue
Aue pup epadde ‘(Loisunful 0 AB1B JMBWOINE AUB STEJEA JO jpow O} suoye Bwipnioul) ipeesnsd

AD)dnhjureq s0; 806) ,SAsusye ”ggfipnism ANBME| B §f 8J04) J0U JO JaLByM sasvadxa [eBa; 8,59pusT| puUR S99,

SABUIONN 8 J8DpuUaT ‘mej elged JBpuUn SHWR AUR D) 128]gNe JaA3MOY 'UOBNLI INOYIM ‘apnjou) ydeale
811 AQ pesdaoo sonuedxg 'BI0N Byl W 0} popiacad 8Bl au) e Bé:vpgel mun 2inypuadxs Jo alep 8yl woy

18aielu] JBeq |BysS pue purleR VO BiqeAed ssau lqapuk‘au! 0 Led B 3W05aq jeus Sl s)) jOo JUBWLeI0Ue
8yl Jo weseln Si j0 uopdeiud eyl sop muml Aue 1B Aiesseseu ese uowidO s JOpueT up 1Byl Bpua AqQ
PeLINIY; 8eLBdXE DIQRLORED) I }mmui 8) UCHIR LUNOJ AUB 10U JO JOJIGuM, ‘feadde ALE WO DUB e} T8 80Q) |
SABUIOLE 89 8iqUUOP . alpnipe ABLIL UNOS Byl SB WS YONS JBADIE) O} PejNuS 80 |eys Bpuart ‘uewubisoy
Bl JO 3UIKY B O AUB BAKUD O] UONDR Jo UNS Aue So)minsy) JepuaT j| sesuadixT ‘seed sAduionw
JuWuBIesSY Siy) JOpUN SOIPOIS S
95[2I9X8 PUR YNBjep B eut.p 01 Wb €,Jepuan) Weye Jou jreys wuoped 0] JOURID) jO ain|ie) mu‘aﬁ'emuﬁm#
f&m 8 JOWRID) J0 UOTLN, UB WiIopad 0] UOROR BYE) JO SaINPURdXS 8XRW O} UCRIBE Ue PUR 'Afsum
U0 Aue |0 Yniind apnjaxe W eus Apews) Aus ens:nd 0) s AQ uopdeig  uesiaoid Jeylo Aur 0
M BouRdLL K1 JO §O oM © SINKISUOS

voAQMd ey 00 1P QUBWBD O} B8IMI yfi ¢ ayl 9
100 ({88 WOWUBIBRY SIUL JO UOIBIAIK) B 10 D8I B 10 RUED i Aq JsAM v SSIPSWOY JO UOROSIT LIOAIBM

: Mg AG
10 Q0N 8ift 20 Juswubiesy SIY) U] PEPIAYY Teipawal PuB SIyBis JOI0 He BARY |BYS Jepuey ‘SHpAuRY R0
*IAIBI3)
® 82 Oujases woy uosied € Arenbeip U feyS sepuen Aq JuawAojdws junowe [enuesgne B AqQ sseuperepu
8y} epseaxe Apadoid eyl JO BnBA JuUd dU) U 0 JAYBUM 1BIXD |ByS 1810001 B e
ayl o wly sJepuay mep Ag peRued ) PUGY OUUM BAJSS ABW 18A1928) JO LD u} sedebuow
oy} aseupelgepu) ay) 1surede ‘diusieaBIes B4 0 180D 9Yl BAGGE s0r0 ‘spesonud oyl Aidde pue
ALdoig Byl Wosl 31Uy B} 19JI0D ) PUR 'BfES JO 8Ji10]08.0) Buipedaid ﬂgcmd B4} olesado 0] 'Auedoid oyt
eAI988xd pUw 1ojoxd 0] semod eg: yim ‘ALadoig BUL JO LB AU 10 jfe JO uoI1sBesS0d 8)E) O} peudde JOA1800)
© 8By O} 20 uOBe0sE0d Uf seBebLiow ae peswld oq of Wby eul ABY |[BYS JGPUDT UOIIEIESOd u) salieByon
S o onoees fous v posss s g £, SDURSR Siogs o S
SH s8pun )8 2Jaxe Aeul § i) wep oy ¥ no oxd Aue Jou J '
alztg e;uemﬁpu ed a!uu'a! w& 0] sumwﬂ?r%‘ae?n »&;xe!s u&;‘: pumuep %a\ :'asgum 0] asuodso. Ul JBpU9T O} o Y
10 8)UBLd) AQ @ Bd '$pOB00id 3l 198(j00 PUB kUL BY) AJERCLS A 0) PUB JOIUBID) JO BUMRU BUY) U JOBIGL)
JuBWARg W) DPRAID3E) SIUBWINISU| J8J0DUE OF 1IB)—U-ABUIOHR §J0urs 8 Jepue seleufiisep Ajgedoaai
Jolely uayl ‘Bpuet| Aq peloayod & slusy eul i "OAOR ‘UONIES 190D O) B §Japuan syl ut w0}
POpIADIC G)BH BY) fE BABY |jByE Bmgdglfﬁil S14) J0 BIURIIYLIN) U "85aU YBIG3NY] ay) isurelie ‘#1800 8,)8puen
SACOE DU J@A0 '8PReaQd Jeu eyl K ‘predun pue enp 1sBd sinoue Buipniou] ‘sluay oyl [oajoz
pue Al:edoid syl Jo uOIBSEes0d BYE) 0) “JORIELS O} BNCY INounM ‘Bl BYL BN AL BYS JPUBT BN 1ONI0)
‘Aed 0} peanbe.
2q pinoMm JolnEg yaym Ayeusd uewdedesd Aue Buipnjauy ‘aiqeded pue enp Ao ewry) mupalqepflf anue
34} e/Bjoep 0} JOUBIE) 01 B3I0U oy Uoldo S) 1B 1BY By} BARBY (fBUS 1BDUBTY EINLPRIGEPU) 9sieE02y
M ej A} papiAsK SB)peuRl
20 S1yBy Joio Aur o vOBIDPR Ul 'sRIPlLel pue ByBH Bumonos ay) Jo 80w J0 Guo Aug' f:g::;.laxa Aluﬂapua-}
JeyREIaY BU) AU B DUR YNEB JO JBAT AUB JO BOUBLINIIC 1Y OGN ‘ANV430 NO ST, ANV SLHDIH

‘Apedoid Syl uC LY Bupmxe
AUB 95010940} O} UONIB JOYIC JO UNS AU O JUSALBOUSMLDD IO ‘sssupeigepu) Bupspcy ﬁfnoguu - id

N>a5 .
au uo JuBINIBLY Aue Jepun JO 886UPSIGBPY) HuUNSIXT AUB JBDUN JNIIC HRYS YNRIRD ¥ W‘N‘i A3
"MNI0BU| ooy Sweep AQRuoses] 1apuRT Anosew;
"pesrRdiLy 8) $80ULOIGSPU] BY) JO BaURLLICKEA 10 juewAed o odeod
By 88/B)iB IBPUTT JO "UOIHPUDI [RIDUBUL € JCIURIT) Uj SINO00 BBUBYD SEIGADR [BLOIBW V 0BUBYS SEISADY
Buuex v w Amuenb ey) spun Bu 'suogm o N:AS ?i;'inmuomampuo:um.°s uu;og:'!a"pga;l ewmm:m ﬁ:ﬁm
) yuwed *3? Emgnbiu aq %u |reys inq % 'umuto"qon g}apa»'l "FRRUpPOIQepY; 8w jo Alummeng Auw 'npu%

) ! ayt seIndsIp 10 SMOAR JO ‘WD U] SBWI0 JO SBID JOWEBIBNS AUl 10 §SRUPSIGePU
guu];lq;gﬂﬁue fg mﬂsm::nén Aue ) agodnj YA RINI00 BjUBAR ml:gpoaa.l:c’legux io igv 'ngnﬂ ﬁumq:;m uuua‘

IBPUST O) AUOXRSITEE WIE|D 9* 10} puoQ Al9INE B JO
SOADE8) SAUSIUING D8 WIMBID YONe JO BOOU usllM Japua saall Jojuris) Jeyl pepino:d ‘Binpeedod e
JO 8INs0|20i0) ey) O siseq auﬂ 81 UJum uner2 syl jo SERUMGELOSED 20 AJDIRA 841 0] 9B JolURIY) AG @ p
yire} pooB ® 0 Juane eyt uf 10U jfeys UOIIOEQNE SIY] 'JOABMOH ° id 8Ul jo Aue Jsumte £
[Bluewusaroll Aue Aq 40 JoWe.H) j0o J0upess AU AQ ‘POIeW Jeipo Aur J0 UCISeaseodss 'dey~)oe 'Bulpesdoxd
repnd Aq ssyleym 'sBupessoxd ampauoy JO 88010004 J0 REWBOUSUILIOY  "310 ‘SINYSM0] ‘BINB008I0d

- e — v g — sy

{(perunuo))

¥ oleg SINIY 40 INIVNDISSY 9661-21-10




-

.
: UNOFEEICIAL %OPY
S-12-1998 ASSIGNMENT OF REN

. f] . (Continved}

:Q_? filinols. This Assignment whall he gaverned by and construsd In accordance with tha laws of the Slale of
2 Hinols.

[ No Modification. Grantor shall not anter into any agreement with the holder of emyl monigags, deed of ";‘;t&?tﬂ,agr

") other aacu;i}r r:?reement whizch has u{)riorhy over this Assignment by which that agreement ie
amended, axtended, or renewed without the prior written congent of Lender. Grantor shall nelther request nor

accepi any future advances under any such sacurity agreament without the prior written consent of Lander.

Severablity. it a count of competent jurisdiction finds any pravision of this Assignmaent to be invalld or
uneniorceable as to any person or circumstance, such finding shail not render thal provision invalid or
unenforcaable as o any other persons or circumstances. if feasible, any such offending ﬁravlmn shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provigion
cannot be so modified, it shall ba siricken and all other provisions of thia Assignment In alf other respects shall
remain valid and enforceable.

Sucumn‘l and Aasigns. Subject to the limitations stated (n thiz Awim\amm an transfer of Grantor's
interaat, thia “xsignment shall be binding upon and Inure to the benefit of the parties, thelr succesaors and
aasgns. - ownarghip of mg Proparty becomes vested in a peraon other than Grantor, Lender, without notice
to Grantor, ma:, <aal with Grantor’s successors with reference to this Assignment and the Indsbiedness by
wey of forbeasarce br extension without relsasing Grantor from the obligations of this Assignment or liabllity
under the indeblear.eys.

Tima la of the Essenia. Tima is of the essenca in the perfarmance of this Aesignment.

Walver of Homeslead Ev..mggom Grantor heraby releases and waives all rights and benefits of the
homesiead exemption laws r.f the State of itlincis as 10 all indebtedness secured by this Assignment.

Waivers and Consents. Lendar shall not be deemed to have waivad any rights under this Assignment (or
under the Related Documenta) vraccs such waiver I8 In writing and signed by Lender. No delay or omission
on the pant of Lender in exercisitg Aoy rlfm shaii operate as a waiver of such right or any other right. A
walver by any party of a provision of thie Assignment shall not constitute a walver of or prejudice tm:npan ‘g

ver by

right otherwise to demand atrict comglizsice with that provision of any other provision, No prior w.
Lender, nor any course of dealing as;1 L ender and Grantor, shall constitute a walver of any of Lender's

riphts or any of Grantor's obligations as to ary iuture trangactions. Whenever consent by Lendar is required
i this Assignment, the granting of such coroont by Lender in any instance shall not constitute continuing

consent to subssquent instances whare such consext 16 required.
GRANTOR ACKNOWLEDGES MAVING READ ALL THT 7R0OVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS.
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