.. UNOFFICIAL COPY

3
“a
r

| 96065900

- WHEN RECORDED, MAIL TO «  DEFT-01 RECORDING $27.50 |

=

'GENTRAL CREDIT UNION OF ILLINOIS . TROOLL TRAN U690 01/25/94 09:32:00
Mannheim Road P BAHD I RV %—-94-DAS9N00
liwood, Nigols GO104 . CO0K COUNTY RECORDER

& SPACE ASOYE THIT LINE FOR RECORDEIVS USE % /
¥

& REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-OM-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WIHICH PROVINES

FOR A REVOLVING LINE OF CAEIIT AND MAY GONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARFC PY _Minnie Wogsett-Matthews -20oq| (Mannhewn €A 8ol copnd T, borwod

;
K
’.

THIS MORTGAGE is made-inis _22nd ____ dayof _January , 1996 _,
hetwesn the Morigagor, Charles S, Jo'asen and Doris A, Johnson, his wife (J)

{harein "'Borrower"},

and the Mortgagee, _Central Credit Unibn of [1tinols ,
a carporation organized and existing under the Jaws of _J1llinois .

whose address is _100]1 Mannheim Road. Beliwceu, Illineds 60104

{herein "'Lender").

WHEREAS, Borrower is indebted to Lender as described in 1mis paragraph;

70 SECURE 1o Lender:
(1) The repayment of all indebtedness due and to becoms due Wirae: ihe terms and conditions of the LOANLINER® Home Equn“
a

Pian Credit Agreement ard Truth-in-Lending Disclosures mads by doirower and dated the same day as this Mortgage, and

modifizations, amendments, exiensions and renewals thergof (hereir:*".rzdit Agreament’’). Lender has agresd to make advances
to Borrower under the lerms of the Credit Agreement, which advances willus 0f a revolving nalure and may be made, repaid,
and remade from time to time. Borrowsr and Lender contempiate a series uf adveaces (o ba secured by this Morigage. The total
cutstanding principal batance owirig at any one time under the Credit Agrasmeris. ‘st including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection cosls vhich-may be owing from time 1o time under the

Cradit Agreement) shall not exceed Twenty-One Thousand Dollars ard 00/100 =—=we—m—m——emm
ST ST e ($_21,000,00 ). nat sum is reterred 1o herein as the
Maximum Pringipal Balance and reforred 10 in the Credit Agrasment as the Credit Limit. T entiz2 indebtedness under tha Cradit
Agresment, if not soaner paid, Is due and payable 15 years from the date of this Mortgage.
{2y The payment of all other sums advanced in accordance herewith to protect the secutity of this oz gage, with finance charges
therson at a rate which may vary as described in the Credlit Agresiment,
{3}  The pertormance of the covenanls and agreements of Borrower hergin comained,
BORACWER does hereby mortgage, warrant, grant and convey to Lender the following described property fotatrd in the County of
Caok State of (llinofs: .
LoT 54 IN BLOCK 4 IN WALDEN AND MULVANE'S SUBDIVISION OF THE SOU}‘H 3/4 OF
THE SOUTHWHST 1/4 OF THE SOUTHWEST 1 fﬂ OF SECTION 4, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF S5AID
PREMISHS LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST

LINE OF SAID SECTION 4) IN COOK COUNTY, ILLINOLS.
85 “ '
gelrrﬁ;s? o KA-idd gy

which has the address of __9331 South Halsted Street :

G026

el

Sitoel)

Chicago , linois ___ 60620 {herain 'Property Address’};

(Ciry) {2ip Codt)

Property Tax {0 No.; _25-04-316-008

EILO34  BBIOLL
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TOGETHER with aif the (mprovementa now?dr feredtter ohthe prtmerty, snd altedsements, rights, appurtenances and fixtures,

all of which shall be deemed tc be and remain 2 part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a Ieasehoid) are hereinafier referred to as the “'Property.”

Cornplete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common efements of the condominium project.

This Property is in a Planned Unit Development known as

Borrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of recard. Borrower covenants that Borrower warrants and
will defend panerally the title to the Properiy against all claims and demands, subject to encumbrances of record.

Borrowaer and Londer covenant and agree as follows:

1. Psyment of Principal, Finance Charges and Other Charges. Borrower shaif promptly pay when due all amounts borrowed under
the Credit Agresment, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower 10 pay to Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until alt sums secured by this Mortgage
are paid in full, a sum (herein “‘Funds'’) equal to one-twelfth of the yearly taxes and assessments (including condominizin and planned unit
development assessme s, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installmeats for hazard insurance, all as reasonably estimated initially and from time 1o time by Lender on the basis of
assessments and hills ana reasonable estimates thereof. Berrower shall not be obligated to make such payments of Funds to Lender to the
axtent that Borrower makes sarh payments to the holder of a prior morigage or deed uf trust if such holder is an institutional Lender.

tt Borrower pays Furids L ender, the Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd
by a Federal or state agency (incluciny '-2nder if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for se holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Furds and applicable law permits Lender to make
such a charge. Borrower and Lender may aaree i writing at the time of execution of this Mortgage that interest on the Funds shall be paid
1o Bosrower, and unless such agreement is made ur applicable law requires such interest to be paid, Lender shalt not be required to pay Borrower
any interest or eamings on the Funds. Lender shall rive ‘o Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which ewch dehit to the Funds was made. The Funds are pledged as additional secunity for the
sums secured by this Mortpage.

If the amount of the Funds held by Lender, toge'ner with the future monthiy instaliments of Funds payable prior to the due dates
of taxes, assassments, insurance premiums and ground rents, siaii exceed the amount required to pay said taxes, assessments, insurance

ramibms and ground rents as they fall due, such axcess shall be, 71 Borrower's option, either promptly repaid to Borrawer or credited to

Borrower on monthly installments of Funds. If the amount of the Funds neld by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shail pzy t Lender any amaunt necessary to make up the deficiency in one
or mors payments as Lender may require.

Upon payment in fuli of all sums secured by this Mortgage, Lender sh2ll nromptly refund to Borrower any Funds held by Lender,
It under paragraph 22 hereof the Property is sold or the Property is otherwise acquirzd Ly Lender, Lender shall apply, no fater than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lena.i at the time of application as 2 credit against the sums
secured by this Mortgage.

3. Application of Payments. Linless applicable law provides otherwise, ail payments received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie vo Ler.der by Borrower under paragraph 2 herz.of,
sacond, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third, 1o the principal balznce
under the Credit Agresment.

4. Prior Morigages and Deeds s Trust; Charges; Liens. Borrower shall perform all of Borrowe: '« obligations under any mortpage,
deed of trust o1 other security agreement with a lien which has priority over this Morigage, including Borrower'scavenants to make payments
when due. Excepl to the extent that any such charges or impositions are to be paid to Lender under paragrapa 2, FLarrower shall pay or cause
10 be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which mzy 2iain a priority over this
Martgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender, Borrowe: shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hezard Insurance. Borrowsr shall keep the improvements now existing or hereafier erected on the Property insured against loss
fire, hazards included within the term “‘extended coverage,'’' floods, and such other hazards as Lender may require and in such amnunts
nd for such periods as Lender may require. Unless Lender in writing requires othenaise, the policy shall provide insurance on a replacement
ost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy,
nd the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority rver

is Mortgage,
The insurance carrier providing the insurance shalf be chosen by Borrower subject to appraval by Lender; provided, that such

“Tapprovat shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabie to Lender and shall

nclude a standard morigage clause in favor of and in a form acceptabie to Lender. Lender shafl have the right to hoid the policies and renewals
theraol, subject to the ferms of any morigage, deed of trust or other security agreement with a lier which has prionity over this Mortgage.

In tne event of loss, Borrowar shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss it
not mads promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to ine extent of alt sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a fien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if
it is economically feasible to do so.

i the Property is abandonad by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers fo settle a claim for insurance benefits, Lender is authorized to collect and apply the

insurange proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured by this Mortgage.
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R 6. Preservation and Mainlenance of Property; Laasehatds; Condominlums; Pianned Unit Developments. Borrower shail keep
.1 the Proporty in good repair and shall not commit waste or permil impairment or deterioration of the Property and shall corply with the provisions
1ol any tsase if this Mortgage is on a Isasehold. If this Mottgage is on 2 umit in a condominium or a planned unit development, Borrawer shall
-Fperform all of Borrower's obligations tnder the declaration r covenants creating or governing the condomiinium or plaaned unit development
41he by-laws and regalations of the condominium or planned unit development, and Ihe constituent documents.
i 7. Protection of Lender's Sacurity. \f Borrower fails to perform the covenants and agreements containad in this Mortgage, or if
“Jany action ar procesding is commenced which materially affects Lender's interest in the Propenty, then Lender, ai Lender’s aptien, upon
| noiice to Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’ fess, and take such acllon 4s is necessary
.1 ta protect Lander's intesest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thargon, at the rale provided
1in the Credit Agreement, shall become additional indebtedness of Borrower securad by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payabie Lpon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lendar 10 incur any expense or take any action hereunder. Any action taken by Lender under this paragraph
shall nol cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender
1s subrogated to all of the rights and remedies of any prior lienor, 10 the extent of any payment by Lendor to such lignor, to the extent of
any paymeni by Lender to such lienor. _

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property, provided that Lender
shalt give Borrowat artice prior to any such inspection specifying reasonable cause therefor relzied fo Londer's interest in the Proparty.

9. Conderanaton. The proceeds of any award or claim for damages, dirsct or conseguential, in connection with any condamnation
or other taking of the Proparty, of part thereof, or for conveyance in liew of condemnation, are hereby acsigned and shall be paid to Lender,
to the sxtent of any indebedr ess under the Credit Agreamant, subject to the terms of any morigage, deed of trust o other security agreement
with & lien which has prionn over this Mortgage.

10.  Horrowar Nol fieiacael; Forbearance By Lender Not a Walver. Extension of tha time for payment or modification of amontization
af the sums secures by this Mongare uranted by Lender 1o any successor in interest of Borrower shall not operate to releass, in any manner,
the fiabifity of the original Borrower cid Borrowar’s succassors in interest. Lender shall not be required to commence proceedings against
such successor or refuse o extend tima Tor payment or otherwise madily amartization of the sums secured by this Mortgage by reascn of
any demand mada by the original Borrower ¢ad 3nrrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicani 1aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Jain’ and Several Liabiity; Co-signers, The covenants and agreements herein contained shall
hing, and the rights hereunder shal) inure 10, the 1zspestive successers and assigns of Lender and Borrower, subject to the provisions ol
paragraph 21 hereof, All covenants and agreements ot Porrower shail be juint and several. Any Borrower who co-signs this Mortgage, but
doss not execute the Credit Agreement, (a) is co-signing this Morigage only 10 mortgage, grant and convey that Borrower's intarest in the
Proparty o Lender under the terms of this Mortgage, (b) isnau personafly liable under the Credit Agresment or under this Mortgage, and
(c} agrees that Lender and any other Botrower hersunder may 24ren 10 extend, modily, forbear, or make any other accommodations or
amendmants with ragard to the terms of this Mortgage or the Credit Aoraement, without that Borrower's consent and withoul releasing that
Borrowar or modilying this Morigage as to that Borrower's interest ia .6 Property.

12.  Notive, Excapt for any notica required under applicable Jaw ‘0 ba given in another inanner, {a) any nofice to Borrowsr provided
for in this Mortgage shall be given by delivering it or by maillng such notice by rentitied mail addressed {o Borrower at the Propery Address
or at such othar addrass as Borrower may designate by notice to Lender as previded harein, and (b} any notice \o Lender shait he given by
cartifiec mail 1o lender's address Stated herain or to such other address as Lendezinay designate by notice to Borrower as provided hergin.
Any natice provided for in this Mortgage shail be deemed to have been given to Borrawet ur Lunder when given in the manner designated herein.

13.  Qoverning Law; Severabifity. The state and local laws applicable 1o this Morigaae shall be the laws of the jurisdiction in which
the Praperty is Iocated. The foregoing sentanca shall not limit the applicability of Fadaral law 1o 'his Morigage. in the event that ary provision
or clause of this Mortgage or the Credit Agreement conflicts with applicabie law, such conflict shai put affect other provisions of this Mortgage
or the Credit Agreemant which can he given affect without the conflicting provision, and 1o this er tl the provisions of this Mongage and the
Credit Agresmant are declared to be severabie. As used harein, “‘costs,” “‘expenses’’ and “‘attornavs’ lees™ include all sums to the exlent
not prohibited by apolicable law or limited herein.

14.  Prior Morigagse or Deed of Trust; Modification; Fulure Advance. Borrawer shall nol enter inlo a'iv agreement with the holdes
of any mortgage, dead ol trust or ather securily agreament which has priority over this Morigage by which that sscishy agreement is modiified,
amendad, extended, or senswed, without the prior written consent of the Lander. Borrawer shall neither requast rorsncapt any futire advance
under a prior mortgage, deed of Yrust, or other Security agreement without the prior writien consent of Lender.

15.  Bosrower's Copy. Borrower shall be furnished a copy of the Credit Agreament and of this Mortgage at tha ime of execution or
after recordation heraol.

16.  Rehabilliation Luan Agreemant. Borrower shall fulfill ail of Borrower's oblipations under any home rehabilitation, improvement,
repair, or uther toan agresment which Borrower may enter into vith Lender. Lender, at Lender's option, may require Borrawer o exacute
and deliver to Lender, in a form acceptabie to Lender, an assignment of any rights, claims or defenses which Borrower may have apainst
parties who supply Jabor, materials or services in connection with improvements made lo the Property.

as 1o all sums secured by this Morigage.
18.  Walver of Statutes of Limitation. Borrawer hereby waives, 10 the full extent permitied by Jaw, stalutes of fimitation as a defense

to any demand or chiigation secured by this Mortgage. :

19.  Merper. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or estate in the Property
al any time hefd by or for the benefit o] Lender in any capacity, without the writien consent of Lander.

20.  Notice of Transter of the Property; Advances after Transfer. Borrower shall give notice to Lender, as pravided in paragraph 12
hereof, prior to any sale or transher of all of part of the Property or any rights in the Property. Ay person 1o whom all or part of the Praperly
t}]{‘ any nghtin lh;a Property is sold o trensferred also shall ba obligated to give nolice to Lender, as provided in paragraph 12 hereof, promptly
aiter such transfer.

Even it Borrower translers the Propeni.‘»ﬂormwer witt continue 1o be obkgsted-ynder the Gradit Agresment and this Morigage
untess Lander relpasas Borrower in wriling. As a ¢d dition 10 _Lengigf;s: ;‘:{)gseﬁt‘ to,any propoged transfer or as a condition 10 the selgase of
! ' "“A £ .,‘_‘..'- f"‘ »
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17.  Waiver of Hamastead Exemption. To the extent permitted by law, Borrower hereby waivas the benafit of the homestead examption § %%
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Borrower, Lender may require that the persun to whom the Propenty is transferred sign an assumption agreement satisfactory to Lender and
hender may impase an assumption fee. The assumption agreemeni will not entitie the person signing it to receive advances undsr the Credit
gresmant.

21, Traasfer of the Praperty, Subject to appiicable law. Lender shall have the right to accelerate, that is. to demand immediate payment
in full of all sums secured by this Mortgage or Dead of Trust, if Borrower, without the written cansent of Lender, sells or transfers all &7 part
of the Property or any rights in the Property.  »

If Lencer exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof, The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without turther notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof,

22. Default, Termination and Acceleration; Remedies. Each of the tollowing events shall constitule an event of default (“avent
of defauit”’) under this Morigage: (1) Borrower commits fraud or makes a material misrepresantation in connection with this Mortgage
or the Credlt Agraement, {2) Borrower does not meet the rapayment terms of the Credit Agreement: or {3) Borrowar's action or Inaction |
atlversoly sffacts the Lender's rights in the Property secured by this Morigage. if an event of default occurs, thes prior to exercising |
any right or remedy provided for In this Mortgage and prior to acceleration, Lander shatl give notice to Borrower as proviged in paragraph 1
12 heraof specitying: (1) the event of default; (2) the action required to cure such evant of default; (3) 2 date, not 2z thaw 10 days from
the date tha netice 13 mail~d to Borrawer, by which such avent of default must be cured; and (4) thet fallure to cure such svent of defauil
on or before the date #,0¢iTed in the natica may result in accelsration of the sums secursd by this Marigage, foreclosure by judicial
progeeding, and sale of the Froparty. The notice shall further inferm Borrawer of the right to reinstate alter accelaration and the right
fo assert in the fnreclasure oroiseding the nonexistence of an event of dafault er any niher defense of Borrowes to acceleration and
forgciosure. If the avent of dewzuit is not cured on or before the date specified in the notics, Lander, at Lender's option, may declare
all of the sume seciired by this Morie ge io be immediately due and payable without further demand and may foreciose this Mertpage
by judicial proceeding. Lander shaii b e~iltied to collect in sush proceeding il expenses of foreclosure, inciuding, but not limited to,
reasonabie attorney's fees and costs ol ducumantary evidence, abstracts and litle reports,

23.  Borrower's Right to Relnstais. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shall have the right to have zay proceedings begun by Lender 1o enforce this Mortgage discontinued at any time prior to
aniry of a judgment enforcing this Mortgage if: {2; Borsawer pays Lender at sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; (b) Berrowar cures all events of default: (c} Borrower pays all reasonable expenses incurred
hy Lender in enforcing the covenants and agreements oy Soirower contained in this Mortgage, and in enfarcing Lender's remedigs as provided
in paragraph 22 hereof, includiig, but not limited to, reasonatiz attomeys’ fees; and (d) Borrower takes such action as Lendes may reasongbly
require to assure that the fien of this Mortgage, Lender’s intevest.fi the Property and Borrower's obligation to pay the sums sacured by this
Morlgage shall continue unimpaired. Upon such paymant and cure v Borrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

24. Assignment of Rents; Appointment of Recelver, As addivanzi security hereunde:, borrower hereby assigns {0 lender the rents
oi the properiy, provided that borrower shall, prior to aceeleration under paragraph 22 hereof or abandonment of the property, have the right
to coMect and retain such rents as they beceme due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the prararty, lender shall be entitled to have a receives appointed
by a court to enter upan, take possession of and manage the property and to colluct tha rents of the property inciuging thuse past due. All
rents collected by the recaiver shall be applied first to payment of the costs of management.o the property and collection of rents, inchuding,
but ot limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys foes, apd then to the sums secured by this mortgage.
The receiver shall bs liable to account only for those rents actuaily received,

5. Releass. This Mortgage secures a revolving fine of credit and advances may be rmaur,repaid, and remade from time to time,
under the terms of the Credi! Agreement. Lender shail discharge this Mortgage when Borrower has (%) i al! sums secured by this Martgage
and (2) has requested (a) thai the line of credit be canceled or (b) that the line of credit be reduced selcw the amount for which a secirity
interest in real property may be requised by Lender. Lender shall release this Mortgage witiout chargs-.a Borrower,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien ‘which has priofity over

this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mor}gage , of y,!auu under the st 1or encumbrance

#= ] and of any saie or other foreclosure action. - /
é;; IN WITNESS WHEREQF, Borrower has executed this Mortgage, /. A/ﬂ :
Lg A 5 SW —~Bonowe:
et ; 3 Lty e
i‘:’ Doris A. Jghphon Borawst
% STATE OF JLLINDIS, Cook ' E%a §s:
i j _Minnie Hopsett-Matthews a Notary Pyblic in and for said county and state, do hereby certity that
Charles S. Johnson and Doris A. Johnson
personally known to me to be the same person(s) whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that — .t hey ____ signedand
delivered the said instrument as their __ free voluntary :ﬂ for the uses and purposes therein set forth.
Given under my hand and official seal, this a2 dayof _ Janaurys 7 T//' 1896
My Commission expires; 10-28-1996 : :




