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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 3, 1986, befween Corine Grear, Widow, whose addrass ls 8344 §.
Carpentar, Chicago, Il 80820 (referred to beiow as 'Cozator”); and Standard Bank ang Trust Company,
whose address is 2400 West S5th Street, Evergraen Park, It 23905 (referrad io below as “Lender”).

GRANT OF MORTGAGE. For vaiuabie consideration, Granlor mor.gages, warranta, and conveys t¢ Lender af
of Grantor's right, titie, and Interest In and to the following descrived r=3! property, together with all exigting or
subsaquently erected or afiixed buildings, Improvements and fixtues; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inciaing stock In uthitles with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rear piorerty, Including without limitation
all minerais, oll, gas, geothermal and similar matters, jocated In Cook County, State of Winpis (the "Real
Property"):

The South 15 feet of Lot 18 and the North 15 feet of Lot 18 In Block 2 In Paitisra % Fry's Subdivision

of the NE 1/4 of the NW 1/4 of the SE 1/4 of Seclion 32, Township 38 North, siiga 14, East of the

Third Principal Meridian, In Cook County, lllinots _

The Rea! Property or s address is commonly known ae 8344 S. Carpenter, Chicago, 1L €08J0, The Rsal
Properly tax identification number {s 20~32-402-035. ‘

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to ali leases of the Property and
all Renta trom the Propenty. in addition, Grantor grants to Lender a Uniform Gommercial Code security interast in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terme not

atherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the ingebtedness described below in the
Existing indebledness section of this Mortgage.

Gramor. The word “Grantor" means Corine Greer. The Grantor Is the mortgagor under this Morigage.

Guaranior. The word "Guarantor® means and includes without limitalion each and all of the guarantors,
suraties, and accommodatian parties in connection with the (ndebtedness.
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improvements. The word “Improves 7’%% includes without !imitation all existing and future
improvements, fixtures, buildings, stru . es affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under tha Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
o emdrce cbligations of Grantor under this Mostgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedneas secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $6,200.00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage,

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all areiarments and security interest provisions relating to the Parsonal Property and Rents.

Note. The word “Now" means the promissory note or credit agreement dated January 3, 1996, in the origmnal
principal amount of $5,000.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinantnps of, consolidations of, and substifutions for the promissory note oF agreement.

The interest rate on the Nete is 8.500%. The Nate is AN, 60 monthl ents of $102.57. The
maturity date of this Mortgage s JahDary 8, 2007~ PR¥lg:In, 80 m y paym
Personal Property. The words "Vsrsonal Properly” mean all squipment, fixtures and other articles of
Bersanal roperty now or hereafier owned by Grantor, and now or hereaftey: hed-or affixed to the Real

roparty; together with all accessions, rany, and additiona to, all replacemnentsof, ll substitutions far, any
of such property: and together with ol proceeds (including without imitation all insurance proceeds and

refunds of premiums) from any sale or othar ¢isposition of the Property.

Property. The word "Property” means coliecdvrdy the Real Property and the Personal Property.

Real Property. The wards "Real Propesty® mean the property, interests and rights described above in the
*Grant of Mortgage" aection.

Relaled Documents. The words "Related Documents™ mean and inciude without limitation all promissory

notes, creclit agreements, loan agreements, environmurial agreements, guaranties, security agreements,
morigapes, deeds of trust, and ail other instruments, agfecments and documents, whether now or heraafter

existing, executed in connection with the Indebledness.
Rents. The word "Rents™ means all present and future rents, re/enues, income, issues, royalties, prefits, and
ather benealits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRAHNTOR UNDER THIS 'dCATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOHMANCE. Except as otherwise provided in this Mortgage, Crantor shali pay to Lender ali
amounte secured by this Mortgage as they become due, and shall strictly perform ! f Grantor's obiigaticns
urder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's ossession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in dafault, Grantor may remain in pcessession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substences. The terms "hazardous wasta,” "hazardous substance,” "disposal,” "release,” and
"threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
ComPrehensive Environmental R nse, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9801, el seq. QCEHCLA") Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, ef seq., or other applicable state or Federal laws,
rules, or requiations adopted pursuant t¢ any of the foregoing. The terms “hazardous waste”™ and "hazardous
substance" shall also include, without limitafion, petroleum and petroleum b{h-prnduc!s or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, etorage, treatment, di?osal release or
threatened release of any hazardous waste or substance Dy any persor: on, under, about or from the Pr. '
(b) Grantor has na knowledge of, or reason to belleve thaf there has been, except as previously disclosad to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, freatment, disposal,
ralease, or threatened release of any hazardous waste or substance on, under, aboui of from the Prupertﬁ %
any prior owners or occupants of the Pr or (i) any actual or threatened litigetion or claims of any ki

by any nerson relating 10 such matters; {c} Excent as previously disclosed 10 and acknowledged by
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Lender in writing, ()} neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shalf use, generate, manufacture, store, treat, dispose of, ar release any hazardous wauste or substance on
under, about or frorn the Property and (i} any such activity shall be conducied in compliance with all
applicable federal, stata, and local laws, ragulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender nﬂxy deem appropriate 1o
datermine compliance of the Property with this section of the onggge. Any Inspections or tests made by
Lender shall be for Lender's purposes onfy and shail not be consirueo 10 create any responsibility or liahility
on the part of Lender to Grantor or to any other perscn. The representations and warranties contained herein
are based on Gramtor's due difigence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (8) releases and waives any fulure claims agalnst Lender for indemnily or
contribution In the event Grantor becomes fiabie for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmiess Lender againet any and all claims, losses, ilablitles, damages
Penaﬁtiea and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, dieposal,
release or threatened release occurring prior to Grantor's ownership or intarest in the Property, whether or not
the same was-4r should have been known to Grantor. The provisions of this section of the Mongege
including the obigation 1o indamnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ‘ne llen of this Morigage and shall not be atfected by Lender's acquisition of any interest In
the Property. whetiie! by foreclosure or Otherwise.

Nulssance, Waste. Greator shall not cause, conduct or permit any nuisance nor cormit, permit, or sufter any
stripping of or waste on-or« the Property or any portion of the ProPerty. Without limiting the generality of the
ioreigoiﬁg. Grantor will not-remova, or eram 10 any other paﬂy{ he right 10 remove, any timber, minerals
{including oft and gas), soll, oszvel or rock products without 1he prior written consent of Lender,

Removal of Improvements. Grantyr shall not demolish or remove ary Improvements from the Real Property
without the prior written consent uiunder. As a condition 10 the removal of any Improvements, Lender ma
require Gramor to make arrangemamy satisfactory to lender to replace such Improvements wi
Improvements of al least equal value.

Lender's Hlﬁhl o Enter. Lender and lts arents and rapreasntatives maypemer upon the Real Pro’pany af all
reasonable fimes to attend to Lender's Iftaraeis and to inspect the Propesty for purposes of Grantor's
compliance with the terms and conditions of tniz sortgage.

Compliance with Governmental Re?ulrements. G/anior shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governinemal authorhies appilcablé to the use or occupancy of the
Praperty. Grantor may contest in good falth any such tew, ordinance, or reguiation and withhold compilance
during any proceeding, Including appropriate appeals, Su iang as Grantor has notified Lender in writing prior 1o
dolng 8¢ and 8o long an, 'n Lender's sole opinlen, Letidier ¢ interests in the Property aré not jeopardized.
Lender may require Grantor 1o post adequate sacurity or a sursy bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agreas neither to sbandon nor leave unatsuled the Property. Grantor shall do al
other acts, In addition to those acts aet forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propary.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, detlars inimediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, of alt or any
part of the Real Property, or any intarest in the Real Property. A "sale or transfe;" imoans the conveyance of Real
Property or any right, titte or interest therein, whather legal, bensficial or equitatie; whether voiuntary or
involuntary; whether by outright sala, deed, installment sale contract, land contract, conirar: Yor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeat, or transfer of any
beneficlal interest in or to any land trust holding titie to the Real Property, or by any other metand-of conveyance
of Real Property intarest. If any Grantor is a corporation, parinership or iimited Habllity company, trenster also
includes any change In ownership of more than twenty~five percent (25%j of the voting stock, partnership Interests
or limited Nability company interests, as the case may be, of Grantar. However, this option shall not be exercised

by Lender if such exercise ls prohibited by federal faw or by Hlinols Jaw,

LAJ‘!:‘EEQQHD LIENS. The following provisions relating to the taxes and liens an the Property are a part of this
ortgags.

Paymenl. Grantar shall pay when duse (and in all events prior o dalinquencyz all taxes, payroll taxes. special
taxas, assessmants, water charges and sewef service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or matarial furnished 1o the ¢/

Property. Grantor shali maintain the Pro&enx free of all liens having priority over or equal 10 the intarest of
Lender under this Mortgage, except for the llen of taxes and assessmenta not dus, except for the Existing

" Indebtediness referrad 10 below, and except as othetwisa provided In the following paragraph.

Ri‘%lht To Conlest. Grantor may withhold payment of any tax, asseasment, or ciaim in connaction with & good
faith dispute over the abligation to pay, so long as Lender's interest in the #roparty is not Aeo ardized. if a lien
arlees or is filed as a rasult of nanpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
lien is filed, within filteen (15} days ater Grantor has natice of the filing, secure the discharge of the lien, or if
reﬁuested by Lender, deposit with Lender cash or a sufficlem corporate surety bond or other security
safisfactory to Lendsr in an amount sutficlunt 1o discharge the flen plus any coste and attorneys’ fees or other
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charges that couid accrue as a result of a foreclosure or sale under the Jien. In any contest. Grantor shali
defand itseif and Lender and shall satisfy any adverse ment before enforcement against the Property,

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lendar at any time
a wiitten statement of the taxes and assessments against the Froperty,

Notice of Construciion. Grantcr shall notify Lender at least fifteen (15) days belore any work is commenced,
BNy services are furnished, or any materials are supptied to the Praperty, it any mechanic's lien, materialmen’s
{ien, or other lten could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

angPEF;TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.

Malntenance ¢i ‘rsurance. Grantor shail procure and maintain palicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements gn the Raal Property in an amount sufficient to avoid appifcation of any coinsurance clause, and
with a standard mortgoge clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as faay %@ reasanably acceplable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer ontaining & stipufation that coverage will nat be cancelled or diminished without 4
minimum of ten (10) days’ ity written natice to Lender and not contarnlﬂg any disctaimer of the insurer's
lfabitity for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wit not be impaired in any way by any act, omission or default of Grantor or any
ather person. Should the Real Prepenty at any time becgine focated in an area designated by the Director of
the Federal Emergecr&r Managemen agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Ficod Insurance, io ths oxtent such insurance is required by Lender and is of becomes
available, for the term of the loan and 0. the full unpaid principal balance of the loan, or the maximum lmit of
coverage that Is avaiiable, whichever is less

Application of Proceeds. Grantor shall promy.dy notify Lender of any loss of damage to the Pr . Lender
may make proof of loss f Grantor fails to do £ within fifleen (15) days of the casually. Whether or nit
Lender's securlty is impaired, Lender may, at its election, apply the alfxoceeds to the reduction of the
indebtedness, payment of any lien affecting the Praperly, or the restoration and repair of the Property. I
Lender elects to apply the praceeds to restoration anc repalr, Grantor shali repair or replace the damaged or
destroyed improverents in & manner satisfactory to Lander. Lender shall, upori satisfactory proof of such
expenditure, ng or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repeir or esiration of the Property shall be used first to
pay any amount owierag to Lendar under this Mortgage, then to prasay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebteanése.— if Lender holds any proceeds affer
payment it full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure ty the benefit of, and pass lo, the
purchaser of the Property covered by this Morigage at any trustee’s sdl2 or gther sale held under the

provisions of this Mortgage, or at any forecicsure sale of such Property.

Compllance with Existing indebtedness, During the period in which any Exisiing Indebtedness described

bslow I8 in effect, comphance with the insurance provisions contained in the nstrument evizencing such

Existing Indebledness shail constitute compllance with the insurance provisions unuer this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insu/2ice requirement. If

any proceeds from the insurance become payable on {088, the provisions in this Mcarage for division of

rfdmem eds shait apply only to that portion of the proceeds not payable to the howerof the Exisling
ness.

EXPENDITURES BY LENDER. If Grantor fails to compliy with any provision of this Mortgage, inciuding any
chligation to maintain Existing Indebiedness in good standing as required below, or i andf action or proceeding is
commenced that would materlally affect Lender's interests in the Property, Lender on rantor's behalf may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expends in $0
doing will bear :nterest at the rate charged under the Note from the date incurred or paid by Lender 0 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Mota and be apportioned amgng and be payable with any instaliment payments to become due
during either ﬂ) the term of any apolicable insurance policy or (i) the rema_minq_ﬁerm of the Note, or (C} be
ireated as a bafloon payment which wil be due and ‘pa& le at the Note's maturity. This Morntgage also wiil secure
- payment of these amounts. The rights provided for in this paragraph shall be in addition o any ather rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remady that it Stherwise wauld have had.

ggf?gf;ﬁtgﬂ; DEFENSE OF TITLE. The fuliowing provisions relating to ownership of the Property are a part of this
g L

Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fes
simple, free and claar of all hens and encumbrances other than those sat forth in the Real Property description
orin the Existing Indebtedness section below or in any litle insurance palicy, titie repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fulf
right, power, and autharity to execufe and deliver this Mortgage to Lender,
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L Dafense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propen?r agaiist the lawful cialms of ali persons, [n the event any actign or proceadlnfg is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgeg?e. Grantor shail defend
the action at Grantor’s expense, Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to Saﬂlcipate in the procesding and 1o be represented in the praceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lendar such Instruments as Lender may request
from time to time ta permit such panicipation,

Compliance With Laws. Grantor warrants that the PrgPeﬁy and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and reguiafions of governmantal authorities, including without
limitation all applicable envirgnmental laws, ordinances, and raguiations, unless otherwlpe specitically
excepled in the environmental agreement executed by Grantor and Lender ralating to the Property.

EXISTING INDEBETYEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedness®) are a pan of this Mortgags.

Existing Lien. The fien of this Monigage securing the Indebtedness may be secondary and Inferior to the lien
securing payrent of an existing ob ﬁtlm to B & H Construciion Co, described as: Mon‘ga e Loan dated
September &, 1549, and recorded on May 30, 1990. The existing obligation has & current princ pal balance of
approximately £1 #N0,00 and is in the original principal amount of $11,632.00, Grantor expressly covenants
and agrees to pav. J see to the ﬁ’aymen of, the Existing Indebtedness and 1o prevent any default en such
indebtedness, any cetault under the Instruments evidencing such indebledness, or any default under any
securlty documenis fur <uch Indebtedness.

Default. it the payment o/ any installment of principal or any intarest on the Existing indebladness Is not made
within the time required Ly iha nate evidencing such In gbtedness, or should a defaull occur under the
instrumant sacuring such irscotedness and not be cured during any applicable grace period thereln, then, at
the oRllon of Lender, the indebtidress secured by this Morigage shall become immediately due and payable,
and this Mortgage shatl be In dewau.

No Modification. Grantor shalt not enier inta any agreement with the holder of any mortgage, deed of trust, or
other securlty agreament which has priority. over this Monqa by which that agreement is modiied, amended,
extended, or renewed without the prior writian consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agraement without the prior written consent of Lander.

CONDEMNATION. The following provisions refating 10 condemnation of the Propenty are a part of this Morigage.

Apglleaﬂon of Net Proceeds. 1! all or any part of ine Properly is condemned by eminent domain proceedings
or arg Proceeding ar purchase in liev of condemnation, Lender may at its election require that &l or any
rtion of the net aProceede of the award be applied te the indebtednese ¢ the repalr or restoration of the

roperty. The net proceeds of the award shall mea tha award aher payment of all reasonable Costs,
expenses, and altorneys’ feea incurred by Lender in conmertion with the congemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender In writing, and
Grantor shall E;))rumpuy take such staps as may be necessar, 0 defend the action and oblain the award,
Grantor may be the nominal party In such proceeding, but Lenvier shall be entitied to parficipate in the
proceeding and to be represented in the proceeding by counsel of lts cwn cholce, and Grantor wil deliver or
Si‘r’:?& 5}31%: dellvered to Lender such instruments as may be requested u It fram time to time 1o permit such
ion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRIVIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaii excoite such documents in
addition to this Mortaage and take whatever other action is requested by Lendar 1r. nerfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as uerurided below, togather
whh all expenses incurred In recording, perfecting of continuing this Morigage, incluoiry *without {imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morlyrige.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax uyon this tvpe of
Mortgage or upon ali or ag part ¢f the Indebledness aacured by this Mort aege; E}) a specific tax on Grantor
which Grantor is authorized or rec,uired to deduct from paymenis on the indebtedness secured Iﬁv this type of
Mongaﬁe; {c} a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and gi)
% sa%?gr ic tax on all or any partion of the Indebledness or on payments of principal and Interest made by
I .
Subssquent Taxes. It any tax to which this section spplies Is gnacted subsequent to the date of ‘hig_,,
Mortgags, this event shall have the same etfect as an Event of Default (as definad below), and Lender mag
exercise any or all of its available remediea for an Evant of Default as provided below unless Grantor sithel’ -
ifn) pays the tax befors it becomes delinquent, or (b) contests the tax as Erovfded above in the Taxes ande.
: Aeils %at;‘lion and deposits with Lender cash or a sufficient corporate surety Dond or other security setisfactoryc«.
ender. N
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as auﬁ'
- gecurity agreement are a part of this Mortgage. ;

. Security Agreement. This Instrument shall constitute & security agreement to the extent any of the Property <&
consthutes Txiures or other persona) property, and Lender shail have all of the rights of a secured party under
the Uniform Commerclal Code as amsended from time to time.

Securlly Intereat. Upon request by Lander, Grantor shail execute financing statementa and take whalever
other action is requested by Lender to perfect and continue Lender's security intarest In the Rents and
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Personal Pmpe% In additlon to recording this Mortgage in the real property récords, Lender may, at any

time and wiithout turiher authorization from Grantor, file executed counterparts, copies or reproductions of this

Mort‘gage as a financing statement. Grantor shall reimburse Lender for all expenaes Incurred in perfecting or

continuing this security interest. Upon default, Grantor shail assembie the Personal Property in & manner and
at & piace reasonably tonvenient to Grantor and Lender and make it 2vaitable to Lender wihin three (3) days
after receipt of written demand from Lender, -
Addreasas. The mallinF addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtalned (each as required by the Uniform
Commerclal Code), ars as stated on the first page of this Mortgage.,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

attorney-in-fact are a part of this Mongage.
Furthcr Asaurances. At any time, and from time to time, upon fequest of Lender, Grantor will make, execute
and geliver, or will cause to be made, exccuted or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofi.ces and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, socurity ?Preementa. financing statements, continuation statements, mstruments of further
assurance, certificess, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuste, complete, perfact, continue, or preserve {a) the obligations of Grantor under the Note,
this Mortgage, and the ‘ialated Documents, and (b} the liens security interests created by this Mortgage
on the Property, whethe: naw owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the confrary by Lender in w-iting, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters refarred to In this paragraph,
Allorney-in-Fact. If Grantor rails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Granior and at Granfor's expense, For such purposes, Grantor hereby
Irrevacably appointe Lender as Graator's attorney-in-fact for the purpose of meking, executing, deuyerm?.
filing, recording, and doing all other trunys as may be necessary or Jesirable, in Lender's sole opinion, to
accompiteh the matters referred 0 in the oreceding paragraph.

FULL PERFORMANCE. i Grantor J:#a ali the ) 2abledneas when due, and otherwise performs ali the obligations
imposed upon Grantor under this gage, Lende: ~nall execute an deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stalements of termincion of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property.. Grantor will pay, if permitted by applicable faw, any
reascnable terminatio:t fee as detarmined by Lender frcm Lime to vme. If, however, payment is made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any «iird party, on the Indebtedness and thereafier Lender
i8 forced to remit the amount of that payment (a) to Grantor's tiustea in bankruptcy or io any simiar person under
any tederal or state ,h&nquptcgggw or law for ihe relief of delcre, (b) by reason of any judgment, decree ar orc'er
of any court or administrative body having jurisdiction oves Lencer o any of Lender's proaeny. or {c) by reason of
any settlement or comprise of any claim made by Lender with av; claimant (mcfudin&w hout limitation Grantoer),
the Indebtedness shall be coneldered unpaid for the purpose of enf~icement of this Mortgage and this Mortgage
stated, as the case may br, riotwithstanding any cancesiation of this

shall continue to be effective or shall be rein
Mortgege or of any note or other instrument or agreement evidenciny tho indebtedness and the Property will
continue to secure the amount repald or recovered 0 the same extent as #* t»at amount never had been osiginally

received by Lender, and Grantor shall ba bound by any judgment, decies, arder, settlement or compramise
relating 10 the Indebtedness or to this Morigage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on indebladness. Failure of Grantor to make any payment when due on the Incabtedness,
Default on Other Payments. Failure of Grantor within the time required by this #oigage to make any
p:yrhtem for 1axes or insurance, or any other payment necessary to prevent filing of or o effect discharge of
any lien,
Environments] Default. Failure of any VFW to comply with or perform when due any te.m, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.
Compliance Default. Failure to corﬂ:gr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements, Any warramn, relgresentatian Qr statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or imisleading ‘in any material
respect, elther now or at the time made or furnished.

Death or Insoivency. The dedth of Grantor, the insolvency of Grantor, the pointment of a receiver for any
part ol Grartor's fnrc:;:rern‘r, g:&f assignment for the benefit of creditors, an of creditor workout, or the
commencament of any Sroceeding under any bankruptcy or insolvency laws by or against Grantor.

Fereclosure, Forfelture, etc. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Pr . However, this subsection shall not in the event of a good faith

dispute by Grantor as to the validify or reascnableness of the claim whick: 18 ihe basis of the JoreCiosure or
forefeilure proceeding, prosided that Grantor gives Lender written notice of such claim and furnishes reserves

ar a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the ierms of any other agreement between
Grantor and Lender that i8 not remedied within any grace pericd provided therein, including without timitation
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?ar;gragreemant concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or

J Existing indettedness. A default shall accur under any Existing Indebtedness or under any instrument on the
{  Prapenty securing any Existing indebtedness, or commencement of any sull o other action 1o foreclose any

5 existing liar o the Property,

Events Affecting Guarantor. Any of tha preceding events accurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dlas or bacomes incompelent, or revokes ar disputes tha validity of, or iiability
under, any Guaranty of the indebtedness.

Insecurity, Lender reasonably deems Itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafiar,
Lender, at its n, may exercige any one or more of the foliowing rights and remedies, in addition fo any other

rights or remedies provided by faw:

-Accelerate lnsobledness. Lander shall have the right at ite option without notice to Grantor to deciare the
fé’éﬁw‘iﬁhéﬁ"”’ immediately duw and payable, including any prepayment penalty which Grantor would be

LCC Remedies. Witk respect to all or any pant of the Personal Property, Lender shall have &ll the righte and
ramedies o1 a securad party under the Uniform Commerclal Code.

Callect Renta. Lendei !z have the right, without notice to Grantor, to take pogsession of the Property and
coliect the Rents, including amounts pasl due and unpald, and apply the net proceeds, over and above
Lender's cosls, against the Inaedtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 10 maxa pavments of rent or use feeq directly 10 Lender. If the Rente are collacied by
Lender, then Granfor irravocab’y /iesignates Lender as Grantor’s attorney-In-fact to endorse insiruments
received in payment thereol in e name of Grantor and to egggt!ale the same and coliect the proceeds,
Parments by tenants or cther users to weder in response to Lender's demand shall aatialr the obligations for
which the payments are made, whelier or not any proper grounds jor the demand existed. Lenaur may
exercisa its rights under this subparagrap's ether (n person, by agent, or through & racelver,

Morigagee In Poasession. Lender shall have Dz right to be Blacad as mortgagee in possaession or 10 have &
racelver appointed to take possesslion of all or iy part of the Property, with the power 10 protact and preserve
the Property, to operate the Property preceding foreiosure or saia, and to coliact the Renis from the Property
and apply the proceeds, over and above the cast of the receivership, apainst the indebledness. The
mongages In possession ¢r recelver may serve wikout bond If permitted by law. Lender's right 1o the
appointment of a recelver shall exist whether or 1ot (he apgarent value of the Proparty axceeds the
:'ecei g:jneas by & substential amount. Employment by Lengar shafl not disquailly a person {rom serving as &
var. .

#ﬁdipcrhl Forsclosure. Lender may obtaln & judicial decree fora.loging Grantor’s interest in all or any part of
Daficlency Judgment, If permitted b licable law, Lender mav ohiain 2 judgment for any deficienc
ramalningyfn the Indebtedneg:r dus to Lgm%gfr) after application of all amursis rece veg from the exgrcisa of thz
rights provided in this section.

Other Remedies. Lender shall have ail cther rights and remedies providec iiv this Mortgage or the Note or
avaiiable at taw or in equity.

Sale of the Property. To the extent permitteo by applicable law, Grantor herau,gwn!vqs any and afl right to
have the property marshalled, In exerciging its rights and remedies, Lendar shall be free o sell all or any pat
of the Property together or separately, in one sale or by saparate seies, lander shai te entitiec to bid at any
public sala an all or any portion of the Property.

Nolice of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the

Parganal Properly or of the time after which an? privale sale or other intended dispositian ot the Parsonal

tF;lrt)pallrty Is é? ggm;?gge. Reasonable notice shall mean notice given at least ten (10) days belora the time of
@ sale or dis .

Waiver; Elecilon of Remedies. A waivar by any party of a breach of a provision of this Mortgage shall not
constitute & waiver ol of prejudice the farrg's rights otharwiza to demand strict comptiance with that provision
or any othe; provigion. Election by Lender t0 pursue any remedy shail not excilide pursuit of any other
remedy, and an election to make expendhures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform sha¥l not affect Lender's right to declare & default and exercise its ¢
remeciles under this Morigage. .o

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig i
Mortgage, Lender shall be entitied to recover such sum as the court may ad,udga raasonable as atlorneys’
fees at irial and on any appeal. Whether or not any coust action is involved, all reasonable expenses incun ¢
by Lender that in Lender's opinion are necessary at any time for the protection of 8 Interest or the {4
enforcemant of its rights shall become a gart of tha indeblednass payable on demand and shall bear interast (s}
from the date of expenditure untll repald at the rate provided for in the Note. Expenses covared by thigi.,
aragraph includs, without limitation, howevar sub{ect 10 any limits under appiicable law, Lender's attorne}m o
ees angd Lender's legal expenses whether or not there Is a lawsult, including anoma?m fess for hankrupicy
prmaediggs {including efforis to mod:!x or vacate any automatic stay of in;unctorﬂ appeais and any
antic! post-judgment collection services, the cost of searching records, obtalning t la reports (including
foreclosure reponts), sutveyors' repors, and appraies! fees, and iltie insurance, 10 the extent permitted by
appiicable law. Grantor aiso will pay any court cosls, in addilion to ail other sums previded by law.,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an
nofice of default and any notica of sale to Grantor, shall be in wnﬂng..maY be be sent by telefacsimilie, and shall
be affective when actually delivered, or when deposlied with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail firat class, registered mail, postage
Prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chal}ge its address
or notices under this Mortgage by giving formal written not cé ta the other parties, specnxlng that the purpose of
tha nolice Is to change the party’s address. Al coples of notices of foreclosure from the holctzr of any lien which
has priority over this Mortpage shall be sent to Lender's address. as shown near the beginning of this Mortgage.
Far notice purposes, Granior agrees to keep Lender informed at al) times of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. Ths following misceilancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall ba effective uniess given in writing and signed by the party or parties sought o be charged or
bound by the alteretion or amendment.

Appiicable Lea. - This Morigage has been delivered 1o Lender and sccepled by Lender in the State of
Niinois. This Me:trage shall be governed by and construed in accordance withi the lsws of the State of
flitnois. '

Caption Headings. Capi:on headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define tré nrovielons of this Mo gage.

Merger. There ghall be nn r1e 0ar of the interast or estate created by this Mortgage with any ather imerest or
estale 't" mtrie Féruperry at any ume held by or for the benefit of Lender in any capacity, without the written
congen ender,

Saverablity. i a court of compeent Jurisdiction finds aﬁg provigicit of this Mongage to be invalid or
unenforceable as tc any person or crcumnstance, such fi fng shall not render that provision invalid or
unenforceable as 10 any other persons cr circcumetances. If feasible, any such offending ﬁm\uaion shall be
deemsd to be modified to be within the liimits of enforceabllity or validity, however, if the olfending provision
cannot be so modified, it shall be stricken ard .« other provisions of this Mortpage in all other respects shali
remait valid and enforceabla.

Successors and Assigns. Subjact to the limitatlon stated in this Morigage on transfer of Grantor's interest
this Montgage shall be binding upon and inure to tha benefit of the parties, their successors and asa&;ns. it
ownershl? of the Property becomes vested in a persor. o'her than Grator, Lender, without notice to Grantor
may deal with Grantor’s successora with reference to this Mortgage and the indebtadness by way of
fo&hﬁgnce Or extension without releasing Grantor from the ouligations of this Mortgage or liability under the
n nose,

Time | of the Esgence. Time is of the essence in the pertormar.Ce of this Morntgage.

Waiver ot Homestead n. Grantor hereby releases an? waives ali r{ghts and benefits of the
homestead exemption laws of the State of illincis as to all Indebtedness cecured by this Mortgage.

Waivers and Consents, Lendar shalf ot ba deemed to have waived any riciite under this Mortgage (or under
the Retated Oocumenise unless such waiver Is in writing and signed by Leadsr. No delay or omission on the
part of Lendar in axercising an r’i_Pht shail operate as a waiver of such right or 2oy other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or ﬁvejudlce the party's right otherwise
to demehd strict compliance with that provision or any other provision. No prier wavar by Lender, nor any

course of dealing betwean Lender and Granior, shall constitule & walver of any of Lerder's ri or any of
Grantor's obligations as to any future transactions. Whanever consent by Lender is repuerd in this Morigane,
the granting of such consent by Lender in any instance shali not constitute continuing cunzent to subsequent
instances where auch consent ia required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS YERMS,
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{ 1 STATE OF = )]

I.g P
COUNTY OF (ook. )

On this day before me, the undersigned Notary Public, persanally appeared Corine Greer, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or ehe signed the Mortgage as

his or her Iree and voluntary act and doeed, for the ;l:js and pur s thergin mentioned.
day of 749%;4 avu,, , 19 76,

nder my nard an officiai sea! this
@-u& 4 ¥ % Realdlng at Q?ﬁ?ﬂ ¢/ ?J”‘S.Tc—g/é—fw«.ﬂ’

Notary Publis¢/in and for (L2 Siste of

(ﬁ
My commission explres = /. 377
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