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H#OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is nwara on January 22 , 10 96 . Tho mortgagor is
ATh » his wife

_MORGAN MICHAEL LEWIS and P .
This Martgage is givan to Chase Manhzitan Morigage Corporetion, a Deieware corporation whose
address Is One Chase Square, MC-4, Roziisster, New York 14643, in this Mortgage, the terms "you,”
"your* and "yours” refer 1o the mortgagor(sj.~ The terms "we,” "us” and "our” refer to Chase Manhattan
Mortgage Corporation.

Pursuant tc a Home Equity Line of Credit Aarmement dated the seme date as this Morigago
{"Agreement”), you may incur maximum unpsid loan krdurtadness (exclusive of intarest thereon) in
amounts fluctuating from time to time up to the maximuin_uriclpal sum outstanding at any time of
—Thirty Thousand and NQ/100 —rmesmesxomesurarwmmasecranenenne Dollare
{US. $§ ___ 30,000,00 ). The Agrasment establishes the rate(s; ut Interest to be charged
thereundsar and provides for a final scheduled instaliment due and payzole on _January 22, 2025,
You agree that this Mortgage shall continue to secure all sums now o hareatter advanced under the
terms of the Agreement including, without imitation, such sums that arc e<vanced by us whather or
not at the time the sums are advanced there Is any principal sum outatanting under the Agraement.
The partles hereto Intend that this morigage shall secure unpakl belances, anc all other amounts due
{o us hereunder and under the Agreemeant.
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This Mortgage secures 1o us: (a) the repayment of tha dobt evidenced by the’ 2praement, with
interest, and all refinancings, renewals, oxtensions and modifications of the Agresment; (b} the psyment
of &ll ather sums, with intorest, advanced under this Morigage fo protect the security of thiz Maitgage; -
and (c) the performance of your covenants and agreements under this Mortgage and the Agreement, g
Far this purpose and In cansideration of the dabt, you do heraby morigags, grant, canvey and warrant -
{uness you are an llinois Jand trust, in which case you morigage, grant, convey and quitclaim) to
us and our Successors and assigns the property located in _CROK County,
lllinglg end more fully describad in Exhibit A, which is attached hereto and mede a part hereof, which
property is more commonly known as 14
("Property Address™}, hereby roleasing and waiving all rights under
and by virtue of the homestoad exemption laws of {itincis;

PAN:  03-21-110-019 Box ,169

This document was prepared by and, wlter recording, should be returned

to: Chang Manhattan Home Equity Services, P.Q. 92874, Rochealer, NY. 14662
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TOGETHER WITH all the improvements now or hereafter eracted on the preperty, and ali
eagemsnts, rights, appurtenances, and fixturos now or hareafter a part of the property. All
feplacements anc additiona shall also be covered by this Morigage. All of the foregoing Is refemed to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right
to morigage, grant, convey and, if you are not an Hinols land trust, then aiso warrant the Proparty
and that the Property is unencumbered, axcept for encumbrances of record as of the date hereof.
Unless you are an linois lend trust, you werrant end will defend generally the title to the Property
‘ageinat all claims and demands, subject to any encumbrantes of record as of the date heraof.

YOU AND WE covenant and agree &s follows:

% Payment of Principal, intereat and Other Charges. You shall pay when dus the
principal of an Intnrest owing under the Agreement and all other charges due under the Agraement.

2, Paymasd..of Taxes and Insurance. You will pay, when due, all taxes, asssaaments,
loesehold payments or gionnd fents (if any), and hazard insurance on the Property and mortgage
insurance (it any).

3. Application of Faymonts, Unless applicable law provides otherwise, all payments
received by us under the Agreemert and paragraph 1 may be applied by us first to interest and other
charges payabla under the Agreement arJ then to the remaining principal batance under the
Agreement,

4. Prior Mortgages; Charges; Liens. You shall parform all of your obligations under
&ny morigage, deed of trust or other security insruments with a lien which has priority aver this
Morigage, including your covenants to make paymeriis when due. You shall pay all taxes,
assessments, charges, fines and Impositions attributan'a ta the Property which may attain prioity aver
this Morigage or any advance under this Mortgage, and sasehold payments ar ground rents, i any.
Upan our request, you shall promptly fumish ta us all notices «f amounts to be pald under this
paragraph and receipts evidsncing any such payments you imake cfiractly.

You shall promptly discharge any ken (othor than a fien disclosad 1o us In your
application or in any til report we abtained) which has priority over this Miv:igage or any advance 1o
be made under the Agreement or this Morigage.

5. Hazard insurance, You shall keep the Property Insured against lous by fite, hazards
included within the term "extended coverage” and any other hazerds, including fioods o7 faoding, for
which we require insurance, This insurance shall be maintalned In the ainounts and fr: #ie periods
that we reguire. You may choose any insurer subjact to our approval, which shall not be_ urireasonably
whhheld.

Insurance paolicies and renswals shall be acceptabls 1o us and shall Include a
standard mortgages clause. If we require, you shall promptly give us all recelpts of paid premiums
and renowal notices. You shall promptly notify the insurer and us of any joss, Wa may make proof of
loss If you do not promptly do so.

Insurance proceeds shail be applled to restore or repair the Property damaged, If
restoration or repalr is economicelly feasible and our security would not be lessened. Otherwlse,
insurance proceeds shall be applled to sums secured by this Morigage, wheiher or not then dus, with
any axcess paid to you. If you abandon the Property, or do not anawer within 30 days our notice to
you that the insurer has offared to setlle a claim, then we may collect and use the proceeds tc repalr
or restore the Property ar to pay sums secured by this Mortgape, whether or not then dus. The
30-day period wilt bagin whan notice Ia given,
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Any application of proceeds to principal shall not require us to extend or postpone
tha due date of monthly payments. If we acquira the Property at a forced sale foliowing your default,
your right to any insurance proceeds resulting from damuge to the Property prior 10 the acquisition
ghall pass to us to the extent of the sums sacured by this Mortgage immediately prior to the
acquisition,

8. Presarvation and Maintenance of Property; Leasehoids. You shall not destroy,
damage or substantially change the Property, allow the Property to dateriorate, or commit wasta, M
this Mortgage i3 on a lsasehald, you shall comply with the lease. I you scquire fee tile to the
Praperty, the leagehold and foe title shall not merge unless we agree to the merger in writing.

7. Protection of Qur Rights In the Property; Mortgage insurance. I you fail to
parform tha covanants and agresmants contained in this Mortgage, or thera is a legal proceeding that
may significar.ty stfact our rights in the Property (such as & procoeding in bankruptcy, probate, for
condemnation or tor/eiture or to enforce laws or reguiations), then we may do, and pay for, anything
necessary ta protect tie Property's vaiue and our rights in the Property. Our actions may include
paying any sums secur:i by a lisn which has priority over this Mortgage or any advance under the
Agregment or this Mortgage, aonaaring in court, paying reeaonable attomeys' fees, paylng any sums
which yau are required to pay undar this Martgage and entering on the Property 1o make repairs. We
do not have to take sny action \ve /e permitted to take under this paragraph. Any emounte wo pay
under this paragraph shall becoma di'itional debts you cwe us and shall be securad by this $ortgage.
These amounts shell bear Interest fror the disbursement date at the rate established under the
Agreoment and snalt ba payable, with intsTaat, upon our request,

i we required mortgage Insurenca as a condition of making the loan secured by this
Mortgags, you shall pay the premiums for such wZerance untll such time ag the requiremaent for the
Insurance terminates.

8. Inspection. Wo may ingpact the Propertv 2t any reasonabla time and upon
reasonable notice,

9. Condemnation. Tha proceeds of any award for damucas, direct or conssquentiat, in
connection with any candemnation or other taking of any part of the Pronarty, or for conveyance in fisu
of condamnation, are hereby assigned and &hall be paid to us.

10. You Ars Not Released; Forbsarance by Us Not a Walver. Eytension of time for
payment or modification of amoriization of the sums secured by this Martgage greiisa by us to any of
your successors In interest shall not operate 1o release your liabiilty or the Hebility of voir successors in
interest. We shali not bo requited to commenca procaedings against any successor by havrest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by thiy Morigage by
reason of any demand made by you or your successors in interest. Qur forbearance in exercising any
right of remady shall not waive or preciude the axsrcise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The
covenants ang agreements of this Morigage shalt bind and benefit your successors and pembtied
assigns. Your covenants and agreaments shall be joint and several. Anyone who co-signs this
Mortgage but does not execule the Agresment: (a) is co-signing this Mortgage only to morigage, grant
and convey such person's interest in the Property; (b} Is not parsonally obligated to pay the
Agreemant, but is obligated to pay all other suma secured by this Mortgage; and (¢) agrees that we
and anyone else who signs this Morigage may agrea to extend, modify, forbear ar meke any
accommodations regarding the terms of this Mortgage or the Agreement without such person’s
congant.
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12, Loan Charges. !f the loan secured by this Morigage is subject to a law which sets
maximum kan charges, and thet law is finally interpreted so that the Interest or other ioan charges
callected or to be collacted in connection with the loan exzeed the permitted limits, then: (a) any such
loan charge shall ba reduced by the emount nacessary to reduce the charge to the permitted limit; and
(b) any sums already collected from you which exceed permittad imits will be refunded o you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a

direct paymant to you. If a refund reducas principal, the reduction will o treated as & partial
prepayment whhout any prepayment charge unider tha Agresment,

13, Nolices. Lnless otherwise requlred by law, any notice to you provided for In this
Mortgage shall be delivered ar mailed by first class mall 10 the Property Addrass or any other address
you designate by notice fo us. Uniess otherwlse required by law, any notice to us shall be given by
first claas.ina)' to our address stated above or any other address we designate by naotice to you.

14, Unverning Law; Severablilty. This Morigage shall be governad by federal law and,
excopt as proemritey by faderal law, by the law of the Jurlediction in which the Property la located. In
the event that any provkzion or clause of this Mortgage or the Agresment confiicls with applicable law,
such canfict shall not at'ari other provisions of this Mortgage or the Agraement which can be given
effect without the contliating prevision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable,

15. Transfer of the Fiaperty. if il or any part of the Property or any Interest in it is
sold or tranaferred (or if & beneficlal infercat in you Is sold or transforred and you are not a natural
person} without aur prior written consent, we' may, at our aption, require iImmediate payment In full of
all sums secured by this Morigage. Howevar this option shall not be exercised by us if exercise Is
prohibited by federal law &s of the date of this Mortgage.

16. Sale of Agreement; Change of Lour Sarvicer, The Agreement or & partial interest
in the Agresment {logether with this Morigage) may be &2«l tne or mors timas without prior notice to
you. A sale may result in & change in the entity (known as ha "Loan Servicer”) that collects monthly
paymenta due under tho Agreement and this Morigage. Thoro alse may be one or more changes of
the Loan Servicer unrelated to the sale of the Agresment. !f thers Is p change ol the Loan Servicer,
you will be given ‘written notice of the change as required by applica®# iaw. The notice will state the
name and address of the naw Loan Servicer and the addrass to which puyirents should be made.
The notice will alsc contain any Information required by applicabla law.

17. Haamrdous Substances. You shall not cause or permit the preseiice; use, dispaasl,
storage, or release of any Hazardous Substances on or in the Property. You shali-notdn. nor allow
&nycne else to do, anything affecting the Property thet is in violation of any Environmerite: Law. The
preceding two sentences shall not epply to the presenca, use, or storage on the Properly of Hazardous
Substances In quantities that &re genarally recognized 10 be appropriate to normat rasidential v3es and
to maintenance of the Proparty,

You shall promptly give us written natice of any investigation, clalm, demand, lawsult
or other action by any gavemmental or reguiatery agency or private party Invoiving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or
&re notifled by any govemmant or regulatory authority, that any removal or other remediation of any
Hezardous Substance affecting the Property is nacessary, you shall promptly take all nacessary
remadial actions In accordance with Environmenta! Law.

1622096
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Az used in this Mortgage, "Hazardous Substances" are those substances dafined as
toxic or hazardous substancas by Environmental Law and the following aubstances: gasoline,
kerosena, other flammabls or toxic petroloum products, toxic pesticides and herbicides, volatile
aolvents, materials containing asbestos or formaidehyde, and radloactive matorials, As used In this
Mortgage, "Environmental Law” means federal taws and laws of the Jurisdiction whera the Property is
located that relate to health, safety or environmental protection,

18.  Acceleration; Remedles. You will be in default if (1} any payment required by thg
Agraament is not made whan it is due; (2) we discaver that you have committed fraud ar meade a
material micrepresentation; or (3) you take any action or fail to take any action that adversely atfects
our secuity for the Agreament or any right we have in tha Property. If & default occurs, we will give
you notice speziving: (a) the default; (b} the action required to cura tha default; (c) a date, not lass
than 30 days yr the date the notice s given to you, by which the delault must be cured; and (d) that
failura to cure tie-uzidult on or belore the date specified in the notice may result in accaleration of the
sums secured by this iorgage, loreclosure by judiclal proceeding and sale of the Property, The
nolice shall furthar inforin you of the right to reinstate or redeem after acceleration and the right to
assert In the foreclosure proceading the non-existence of a default or any other defense to acceleration
and foreclosure. If the defau't-'a not cured on or before the date specified In the notice, we at our
opticn may require immediate paymant in full of all suma secured by this Moitgage without further
demand and may foreclose this Murtgane by Judiclal proceeding. We shall be entitled to collect al
expenseas Incurred in pursuing the renieses provided In this paragraph 18, including, but not imited to,
reasonable attomeya’ fees and costs of \#, avidence.

19. Lender In Possession. Upon accaleretion under this Mortgage, abandonment or
vacating of the Property and at any time prior to the sxpiration of any period of rademption following
judicial sale, we (in person, by agent, or by judiclally aprointed receiver) shali bs entitied to enter upon,
teke possession of and manage the Property and to co¥ac: the rants of tha Property including those
pas! dus. Any renis collscted by us or tha receiver shah e applied first to payment of the costa of
management of the Property and colisction of rants, inclualng, but-not limited to, raceiver's fees,
premiums on receivar's bonds and reascnable attomeys’ fees, and tnon to the sums secured by this
Martgage. Nothing herein contained shall be construad as constitving us a "mortgagee In posseasion,”
unleas we shaft have entered into and shall remain in actual possess:or vf the Property.

20. Release. Upon payment of all sums secured by this Mortgage, we shail releass
this Morigage without charga to you.

21. Recelpt of Sums Panding Foreclosure. You agree that the acrapiance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natu'e or origin io be
appled to the sums sacured by this Mortgage after the commencement of foreclosure priceadings
prior 1o the oxpiration of any right of redemption shall not constitute a waiver of such forecksure.

22. Walvare. You walve gll rights of homastead axemption In the Property.

METACe8
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23. Riders 20 this Mortgage. If one or more riders are executed by you and recorded

together with this Mortgage, the covenants and agreements of each such rider shal be Incorporated
into and shalt amend and supplement the covenants and agresments of this Mortgage as if the rider(s)
weare part of this Mortgage.

e Condominium Rider 2-4 Famlly Rider

e Planned Unit Dovelopmant  _____ Othet(s) (specify)
Rider

24, Maximum Amount Secured. This Mortgage shali secure an amount nat in evuess
of the sum of tha rincipal and Interest evidanced by the Agreement and additional amounts, which
additional amounts ¢!l in no avent exceed $500,000.

25, Seour'ly Agreement and Fixture Filing. This Mortgage canstitutes a security
agreemeni with respact {o-aif fixtures and other persanal property in which we are granted a securit;
intsrest hereunder, and we shai rev ail of the rights and remedies of a sacured parly under the
Uniform Commercial Code as ensctad i~ the atate where the property is situated (the "Uniform
Commaercial Code”). The racording ¢! this Mongage in the rea) estate racords of tha county where the
property is located shall alao operate frcm .he time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Uniform Cumrasrcial Code.

26, Trustes Exculpation. if this Mortjage Is executad by an Hlinois land trust, trustee
executes this Mortgage as trustee an aforesald, in Uir exercise of the power and authority confamrad
upon and vested In i as such trustes, and I Is express!; understand and agreed by us and by every
person now ar hereatter claiming any right or security heieuniter that nothing contained harein or in the
Agreement secured by this Morigage shal ba construed &a ¢rarting any liability on the trustes
personally 1o pay seld Agreement or any interest that may acs:ue thareon, or eny indebtedness
accruing hereunder or to parform any covenants either express or ‘mpliad herein contained, all such
Rabity, if any, be'=3 expressly waived, and that any recovery on this *47tgage and the Agreemant
aecured hereby shall be solely against and out of the property hereby convsysd by enforcement of the
provisions heraof and of sald Agreement, but this waiver shali in no way af's.i the personel liability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accep! and agree o the terms and covenaris cantained in
thie Mortgage and any rider(s) executed by you and racorded with it

| . V) :
MW(WI)
Morigagor  PATRICIA LYNN LENIS
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STATE OF ILLINOIS )
i } 88
COUNTY GF ' Cook )

\ )
¥ P Iy
i fhi whirongio {/ , & Notary Pubuc nd for sald. Gounty. in the State
aforasaid, DO HEREBY CERTIFY that A R I DA T A A AN e 2 (sE
personally known to me to be the same persond whose name(s) I8 (are) subscribed to the foragoing
Instrument, appeared before me this day in persen, and acknowiedged that %
signed and deliverad the sakl Instrumeff as__ 7 /- LA~

. f1e0 and valuntary act, for the uses and purposes thereln aet forth, including the
rsleaza and waiver of the right of homestead. :

A wen under my hand and official seal, this a4 day of
{_j:L‘L'_uv,\ b‘(b‘-’} C{ﬁ 9
Commission Expiras;__ . PR 2 IEAN
Notary Public COEEICIAL "}‘EQL" ;
o o NH é
WOTARY PUSET f.:,‘..".-' o '!r’u*‘ v
RY COMb I :
IF MORTGAGOR 18 A TRUST: N T A D
not peyazrally but soiely as trustee as aforesald
By:
Tile: A,
ATTEST: [
Title: -
4] i
g .
¢!
&
"
O
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RIDER - LEGAL DESCRIPTION

LOT 205 IN ARLINGTON TERRACE UNIT NUMBER 3, A SUBDIVISION IN THE NORTHEAST AND
NORTHWEST QUARTERS OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 23, 1965,
AS DOCUMENT NUMBER LR 2215606.

PIN: 03-21-110-019

PROPERTY AJNRESS: 2014 SHERWOOD DRIVE, ARLINGTON HEIGHTS, IL 60004
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