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THIS MORTCGAGE (“Securily Instrumient™) iv given on ?.9&,.,,. b b - Lhe

mortgagor is ... JOHEN R o« TAN RAMSHORST e b s

....................................................................... B T T N R T L R L T R R T L T T R P PR AR}

which is orpanized and existing under thedaws of JHE STATE OF INDIANA & ... , and whose address s
430 WEST LINCOLN nxciun,scnvmvxm,mnm&%sn
(“Lendet"). Borrower owes Lender the principai soin of SEVENTY-OKE THOUSAND TWO HUNDRED AND NO/100+#

RARRERRAKRKkRAARREARERRAALARANRA S 22 Dallors (US. $ 71,200.00 ). This debt is cvidenced

by Borrower's nofe dated the same date ay this Secinity Tnstrument ("Nate™), which provides for monthly payments,
with the full debt, if not paid eardier, due and payable on TRBRUARY 1, 2026 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced bythe Mote, with interest, ind ail renewals, extensions and
modifications ol the Note; (b) the payment of afl other sumi_svith mterest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (¢) the performance of Bodreawer’s caverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mopgage, grant and convey to Lender the fullowing
described property focited in revermrmnonserssenseenneec BT e emmistrts s s srersamssemsnssis s COUNLY, 1HRNOISE

WEST HALF (1/2) OF LOT TWO-——(2) IN BLOCK FI%E (5) IN RIDGEWOOD
GARDENS ADDITION, BEING A SUBDIVISION OF THE W¥ST HALF (1/2) OF
THE SOUTHEAST QUARTER (1/4) OF SECTION 31, TOGwF 3% MORTH, RANCE
15, EAST OF THME THIRD PRINCIPAL MERIDIAN, COOK (CONYY, ILLINOIS,
(EXCEPT THE CHICAGO AND GRAND TRUNK RAILROAD RIGHT OF WAY AS
LOCATED THROUDGH SAID SECTION 31)

P.I.N. 30-31-408-003

{S5treet] H

iHtinots (“Propenty Address™):
{Zap Conde)

ILLINOIS--Singla Family~-Fannle Mee/Freddie Mac UNMIFORM INSTRUMENT Farm 3014 90 spage [ofos

PANKERS SYSTEMS, INC.. ST. CLOUD, MN 58302 (1-800-387-234 ¢ FORM MD-1-1, 872091
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heseatter erected on the
Property insured against foss by fire, hazinds included within the term “extended coverage™ and any other hazurds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perinds that Lender equires, The insurance carrier providing the insurance shadl be chosen by Borrower subjeet 1o Lender's
app. »val which shall not e unreasorably withheld. I Borrower Fails o maimain coverage deseribed ahove, Lender may, af
Lemder's aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

A insurance policies and renewals shall be acceptable to Lender and shadl include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewais, If Lender requires, Borrower shall promply give to Lender all
receipts of paid premiums and renewal notices. In the event af toss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair ts aot economically feastble or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sumy secuied by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abaiidons the Property, or dees not answer within 30 duys a aatice from Lender that the insurance carrier has
oftered 1 senle a<lpin, then Lender may colicet the msurance proceeds, Lender nuity use the proceeds o repair of restore
the Property or 1o pay sarms sceured by this Seeurity Instrument. whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and (Beaawer otherwise agree in writing, any application of proceeds 1 priscipal shall not extend or
pastpone the due date of the <nonchly pavments reterred to in paragraphs T and 2 or change the wnoun of the payments. if
under paragraph 21 the Propeny Asacguired by Lender, Borrower's right 1o any insurance pelicies and proveeds resulting
from damage (o the Property prior to the acquisinon siall pass to Lendes 1o the extent of the sums secured by this Security
Instrument imimediately prior to tise acaasiaon,

6. Oceupancy, Preservation, ilaietenunce and Protection of the Property; Rorrower's Loan Application;
Leaseholds, Borrower shall accupy, establich, qud wse the Property as Borrower's principad residence within sixty days afser
the excoution of this Security Instrument ana shab)continue to occupy the Property as Borrower™s prineipad restcence fov at
least one year after the diate of occupaney, watssy Lender ofherwise agrees o wriling, which consent shall sot be
unreasonably withheld, or unless extenuating circuriatanees exist which are beyond Borrower's control, Borrower shali not
destroy, damage or impair the Propenty. aflow the Property 1o deteriorate. or commil waste an the Praperty. Borrower shall
be in default if any torfeiture action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise mawcriaily impair the fien crested by this Security Instrument or
Lender's security interest. Bosrower may cuie sueh a defaull and erinstate, as provided in paragraph 18, by Causing the action
or proceeding to be dismissed with a ruling that, in Leader’s gooa-fatt determination, precludes fodeitore of the Burrower
inferest in the Property or other material impaitment of the fier crezied by this Security Instrument or Lender’s seeurity
interest. Borrower shall also be in default i Borrower, during the toupapplication process, gave mateciatly false or
inaccurate information or staements to Lendor tor faifed (o provide Lender »with any material information) in connection
with the toan evidenced by the Note, including, but not limited 16, representa’ions conceming Burrower's occupancy of the
Property as a principal resivence. H this Security Instrument is on o leaschold, Bospsier shaif comply with all the provisions
ol the tease. I Borrower acquires fee sitle to the Propenty, the teasehoded and the fee titie shadl not merge unless Lender agrees
ta the mesger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w perfivmethe covenants and agreements
contained fn this Security lnstrimen, or there s a legal proceeding that may sigmiicantdy affect Lender's rights n the
Property (such iis a procecding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or vegulations, then
Lender may do and pay for whalever is necessary 10 protect the value of the Propenty and Lender’s sights in the Property, |
Lender's actions tiny inchude paying any somis seeured by a lien which has prierity over this Securicy dastrument, uppearinge
in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although Leavien may take action
under this paragraph 7. Lender does not have to do so. -

Any amaounts disbursed by Lender wixler this paragraph 7 shal) become additionat debt of Borrowersecured by i
Sccurity Instrament, Unless Borrower and Lender igree to ather terms of payment, these amounts shitl bear intenrst Trom thel
date of disbursement a1 the Note rufe and shail be payable, with iaterest, upon notice froro Lender to Borrower requesting ¢
payment, -

8. Mortgage lnsurance. If Lendet required mongage insurence as a condition of making the foan secured by Ihis
Security Insirument. Borrower shall pay the preminms required 1o maintain the wiartgage insurance in etfect. I, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effeet, Borrower shall pay the
preminms required 1o obtain coverage substantially equivalent to the mortgage insurance previousty i effect, at a cost
substantiatly equivalent o the cost to Borrower of the mengage insuranice previously in effect, {roa an alternite mongage
insurer approved by Leader. It substantialty vquivalent mongage insurance coverage is aot availabie, Borrower shall pay 1o
Lender each month i swin equal 1o one-twelith of the yearly martgage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payients as a loss reserve in lieu
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16, Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Secarity lnstrumen.

17. Transfer of the Property or o Beneficial Interest in Borrower. ) all or any part of the Property or any interest
i i sold o transferred (or if a beneficial interest in Borrower is sold or transterred and Bomower is not @ nagural person)
without Lender's prior wrinen consenl, Lender may, at its optiva, reguce immediate payment in full of all sums secured hy
this Securiy Instrument. However, this option shafl not be exercised by Lendey it exercise s prohibited by federal bow as of
the date of this Secarity Instrument,

It Lender exercises this option, Lender <half give Borrawer netice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or matled within which Borrower must pay all surs secured by
this Security Instrument. If Borrower fails to pay these suts prior to the expiration of this peried, Lender may invoke any
remesdies permitied by this Security Instrument without further notice or demand on Borrowes,

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fistrumen) discontinued at any time prior 1o the carlier ofr (@ 5 days (or such other period as
applicable Taw may specify for reinstalement} before sale of the Property presuant to any pawer of sale contained in (his
Sccurity Instrument; or (b entry of a judpment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender alluos which then would be due under this Security instrumen? and the Note as if no acceleration had
cecurted: (b cures sny default of any ather covenants or agreements; () pavs all expenses incurred in enforcing this
Security Instrument, Jnchuding, but nol limited 10, regsonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to-asvare that the liea of this Securty Instrument, Lender's rights in the Praperty and Borrowep’s
obligation 10 pay the surssocured by this Security Instrument shall continue unchanged. Upon reinstatement by Bortower,
this Security Instruinent andtiecobligations secured bereby shafl remain fully effective as it no aceelerition had occored.
However, this right 1o reinstaté skadi not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change /=l Loan Servicer. The Note or o partiol interest in the Note (togethet with this Security
Instrument) sy be sold one ur more drires without prior notice to Borrewer. A sale may resalt in & change in the eatity
{known as ifie “Loan Servicer™) that colidels monthly paymients due under the Note and this Seeunity Instrument. There also
Aty be one or mure changes of the Loan Servicor unrelated 1o a sale of the Note, B there is a chinge of the Loan Scivices,
Barrewer witl be given written notice of the thange in accordinge wath paragraph 14 above and applicable faw. The notice
will state the name art address of the new Loar Geezicer and the address to which payments shouid be made. The notice will
alse contain any other information required by apphicable faw.

20. Harardous Substances, Borrower shalt poi-cause oF permit the presence, use, disposal, storage. or release of
any Hazardous Substaaces on or in the Progerty. Borrover #1GH not do, nor allow anyone else to da. anything alfecting the
Property that is in violation of anry Ervironmental Law. The preceding 1wo sentenees shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Sutstinees that are generally recognized to be appropriagie to
normal residential uses and o muintenance of the Propeny.

Borrower shall promptly give Lender written notice of any <oestigation, clum, demand, lawsuit ar other action by
any governmental or regulatory agency or private party invelviegane Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge, I Borrowesdearns, or is nolificd by any govermmental or
regulutory autherity, that any removal or other remediation ol any Huzardous Sapsunce affecting the Property is necessary,
Boerower shakt prompily take all necessary remedial actions i accordance with Envirdnmental Law

As used in thas paragraph 20, “Hazardous Substances™ are those substiances Zetined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, other flamnsubic o toxic petroleum priafucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldedy e and radieactive materials, As
wsed i this paragraph 20, “Enviropmentai Law™ means federat iws and laws of the juristigtion where the Property s
located that relate o healit, safely or environmental protection,

Non-Unitors CoveNants. Borrower and Lender Turther coveriant and agree as Tollows:

21, Acceleration; Remiedies. Lender shal give rotice to Borrower prior tu aceeleration faitewing Borrawer's
breach of any covenant or agreement in this Security Instrument (hut not prier to necefevation under paragraph 17
untess applicable law provides otherwise). The natice shall specify: (2) the defanit; (b) the action requived 1o cure the
defzult; {c) i date, not less than 3D days from the date the notice is given {o Borrower, by which the cefoult must be
cured; and (d) that failure 10 cure the default oa or hefore the date specified in the notice may resutt in acceleration of
the sums secured by this Sceurity lnstrument, foreclosure by judicial proceeding and snie of the Property. The potice
shall farther inform Barrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Rurrower to accelecation and foreclosure. If the
default is pot cured on er before the date specified in the notice, Lender at ils option may requiee innediaie payment
in Tull of all sums secured hy this Security iastrument without further demand and may foreclnse ihis Securily
Instrument by judicial procecding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasanable attorneys® Tees and costs of title evidence,

22, Release. Upon payenent ol all sums secured by this Secusity instrument, Londer shall release 1his Security
tusteument withowt charge o Borrower, Borrower shall pay any recordation costs,

13, Waiver of Homestead. Borrower waives all vight of homesicad exemption in the Propeity,
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24, Riders to this Seeurity Instrumeat. 1 one or miore ridess are exccuied hy Borrower and recorded 1ogether with
this Security Ipstrement, the covenants and agreements of cach such rider shall be incorporiged into and shall amensd and
supplemient the covepants and sgecements of this Security Insteument as i the riderts) were a part of 1his Seeurity
Instrument. {Check applicable bexies)|

X Adjustable Rate Rides '} Condominium Rider C1 14 Family Rider
(7] Gradumied Paviment Rider [7] Planncd Unit Developmen Rider [ Brweekly Payment Rider
{3 Bailoon Rider {2} Rate Iaprovement Rider {1 Second Home Rider

U] Other(s) {specify}
By Stning Brrow, Borrwer acoepts and aprees to the terms and covenants contitined i tha: Securty Instrument
and in any rider(s) executed by Bosrower and recorded with it

e 130N

~Borrower
Social Security NUMIBCT .o s i
........................................................................................................ (Scal)
—Bamower
Social Sccurity Number v et
- - [Spece Below Tiii5 Line For Acknowledgment]
7
STATE CF JLLENOIS, coeverieseeersessonie e ssesessenstcsssesnssssesnnsrassn s C 00 " Bengeeseveenins County ss;
o TG, HHOCRS)S&IE G e e .
a Notary Public in and for said county and state, certify that ... JOXN. Ro. VAN KRAMSHORAE ..o,
personally known to me (o be the same personis) whose nanie(s)
subscribed to the foregomg nstrument, appeared belore me this day ia person, and ackrovdedged that oL heo
signed and delivered the instrumient as ..o T free and voluntary act, forthe uses and purpeses therein
set forth,
o - . . 140
Ciiven under my hand and officiad seab, this O - S dav of ... JANUARY , 2920 e ©
My Compmission expires: /*3/ -7¢
CEPILIAL SEA ey a“‘"?/) ..... Mw‘.& ............. [ s
MARY P KUMKE Notary Fublic

NOTARY PURLIC STATE OF ILLINOWS
MY COMMISRION FXP. JAN, 31,1798

Farm 2018 330 (paye o f
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ADJUSTABLE RATE RIDER
THiIS ADJUSTABLE RATE RIDER is made this .. 190H. . dayof ..... JANUARY.. 1396,...., ........
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note®) to SAND RIDGE .BANK. . ...
........................................................................................................ (the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:
18315 . SCEROL KTRERETL..  LaNSING,. . IL}E*'E%%&' T R SIS
roperty Address
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

T RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DFCREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEFXST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............[7.000% . The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENT(S
(A} Scheduie Fayments
All references 1i0he Security Instrument to "monthly paymems” are changed to "scheduled
payments.”
1 will pay principal i interest by making payments when scheduled: (mark ane):

XKJ1 will make my sch/Zaled payments on the first day ¢f each month beginning on ...... ........
[ B N = U OO PPN .

1 will make my scheduled rayments as follows:

[Hn addition to the payments described abrve. [ will pay a "balloon payment” of
S o 1 Oy T . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon yz,ment is due. This notice will state the
balloon payment amount and the date that it is due.
(B} Maturity Daie and Place of Payments
I will make these payments as scheduled until I have paid a\l of the principal and interest and
any other charges described in the Nate.
My scheduled payments will be applied to interest before principal, [t,on . FEERUARY, 1... 2046, .,
1 still owe amounts under the Note, I will pay those amounts in full ca 1%at date, which is called
the "mnaturity date.”
1 will make my scheduled payments at 450 W... LINCAN, HIGEWAY . SQTERERVILLE,, IN.....

] e T P or at a different place if required by the Note Holder,
{C) Amnount of My Initial Scheduled Payments

Bach of my initial scheduled payments will be inthe amount of U.S. $473.,.70. .. .ol el
This amount may change.

T STABLE TE RIDER
:fni;l.i::l' s'vs.lf'. lrE\cA s?‘g'ﬂ.nd :N (2',;92?37.23;1; Forrn ARLR 2/6/%8 fpage 7 of 3} _m‘[ L“

A6

]

060

06°69C96




UNOFFICIAL COPY

QE/9/Z HIHY ULOI (e ¥EE-LE6C-0OR-1) NW 'ROXD 18 Ul “SweikiS Sidnueg

~3 212_ £ 42 & o0rm)
{$/aD]10] SB PEaJ O} PIPUAE ST JUSWITUISU} AJUN23S Y1 JO 7 JUBLSAC) ulIojiun KX
“19PUAT 3y} AQ paalem ST UAWUINNSY] QIIN0AS 2Y) JO 7 MIPUIACYD wiIOJIu} (O
50 ] BONVEISNIL ANV STXV.L 404 SONNA_H
831104 Ay} Auipredar

sArYy Az | uonssnb Aue Jamsue [im oym uosiad e Jo Iagumu suoydals) pue AN SY: OS[E pue Jui
usA1F 20 01 mef AQ PO1DTE] UOIIPULIOJUT IPNIIUI [{ta 22030U 3y} wawded pajnpayas 4w o junoure

A pue siel J53IMUl AW Uy safusys AU [0 $ONOU B OW O) [lRW 10 JSALIRP T[IM JSPICH SION 243

‘adurys wswied Aue jo arep 74033 AP 210)5q ‘sABP Q1 URY: < .oWl QU ING 'SA¥P CT I1SEI] 1Y
saduen) Jo onoN (3}

‘urede sodueys juamiled panpayss AW JO UROWTE 3y

msn s1ec] o3uey;y) sy raye sep o fed pepnpayas 1551 sy uo Suruuifaq waurded pajnpayss mau
w o wmows 2 Avd ja [ Cateq] 94U U (IBA UO SAIIDSYS SW0D3G [[IM MBS ISAISIUT MIU A
sadueny) JO 3B(] AN (1)
TopapgeE uel) §831 I0 000V UBL) J31E24F 3q JoAMU [{Im SR ISAIGNUT LWERR
*pousad Surpasesd sy Joy Jurfed uaaq oaey [ 183.91U1 10 Mer A wal suod a8muaogad -ty
uRt 2501 A9 aep 23ueyd a13uis UL VO PSR AP O PISEAIIUL 3G IIAIU [[im kI 151Ul AWER
000T/CN N G == sa8muty) ayey isarmuy uo spuny (@
‘wewied panpayos AW JO JUTIOWIE M3au 3} 2q [[Im

uoneInoyEs SIY; JO Hnsal sy, ‘swoswded jenba A[[eniniasyps ur a1el 1531911 mau AW s Jep AlINjEW
ot uo [y W 28 adury) 2yl 1v amo 01 pawadxs wre Jaev, rzdsund predun aip Aedal o1 waIons
aq pinoa ey wdwAled poNpayss ) JO JUNOWE Yl JViWIap U3yl {im JOploH 210N aU,

‘a7ep aBueyd 1¥3U Y [HUN

o)

e

e

i 20E2 ISOIONI Mt AW 2q 1A JUNOLWIE SR ‘A0(3q ((I)f WO UL PR)TIS SUOIENW] oy} 0} 192[gng

& gy rereeenreeteen 1S2IE3L 3Y) 0) UMOP JIPIOH 210N aur'AQ 3jo papunos aq Him [
,C? g rrrermrreeeneeaneees 1sa1zou M o1 dn I9PJOH 210N 7UT{q JIC PApUnol aq fitw )
(}J} ‘ 2T o 1S3 211 01 I3PJOH JION 2L 4010 POpUN0S 99 [iim EX
‘130 7.2DUNOI 3G 10U [jta [
‘UGHEBIIO}ED SIYD JO JNSDI Y], "XOPUJ WALIND I OF (G Gjg s irrrrrrrmreer e

.......................................................................... Sty 50 G SHE

siutod adejuasiod
‘301042 SIYE JO 92110U 3 A8 ({14 JOP[OH 210N Y[ "UOHEBULIOJET F107arlwod Uodn
Py Al 3

"""" STk AQ 28T 152I0UL MU AW NBINIMI {{IM IIP{OH 310N 3y} '3ieg aduer] ; yaea 2inlag
saBuey)) jo ltonymope) ()
paseq §1 UIIYm XOPUL M3U © as00UD j{is JIPjOH 310N A ‘3jqeneae 1a8uoy ou §1
. X9DPUJ ualIny), sul pIed sI e 3ury) 1,083 210J3q

.........................................................................................................................

R ety
lII!M;LUEUUt g

Qr
ST, XSpUJ, SiLL ‘XSpU UB UO PI5SEq 24 [[IM 2B IS312)UT AW ‘e aduvy) 1811 2
xapu} s (4}
Asanse uo pue

afueio few Aed [pa | 9re1 IsaIdul SY L[
K19A9 ARp jEU} UO PUE

..................................

*Iayeadaly Jiuow
COOZ  TRSUMNETS T Jo ARp suy a3 uo sBueyd Aeur Avd [jlm ] 9181 1S219nH Y B}
(auo Yivpy) . a8 a8ueysy, © pajjed ST afueyn pinod ajed 153233 AW Yoigam U0 1B yoeg
soye(y aduey)) (V)

SHONVHO INTHWAVL GTINQIHDS ANV ALVY LSTYHINI P
0N AUt JO ¢ UOHAS Ya daueprovde uy Juauided pompayss A1 Jo sunowre pafue

3y} pue LI 153120 mou AU SuUMULIdAP {[im 1apjoH 910N syl Aed st [ ey 21wl 1S913UT Y3
ur pue ueo} Aw jo pedourad predun ay; ui ssdueyd 31 [[Im wawiked pampayss Aw w sadusyD
sadueq) NRWABY PAMPIYPIS (@




-

UNOFFICIAL COPY

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’s Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground renfs (if any), and hazard insurance on the Property and mortgage insurance (if any). [ wiil
pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have to ao so, or
unless the law requires otherwise. { will inake those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the foilowin%:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior

1o this Security Instrument, divided by the number of scheduled payments ina year, IP us

(ii) The estimated yearly leasehold payvments or ground rents on the Property, if any. divided

by the number of scheduied payrnents in a year; plus

(iil) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will esumate from time to time my yearly laxes, assessments, leasehald payments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing -ssvssmemts and bills and reasonable estimates of future assessments and bilis. The
amounts thad ! paé to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

(B) Lend<r’ = Obligations

Lender wilf i:eep the Funds in a savings or banking institution which has its deposits or
accounts insuicd or guaranteed by a federal or statc agency. If Lender is such an institution,
Lender may held tli=-Funds. Except as described in this Paragraph 2, Lender will use the Funds to
%ay the escrow iteiny. Lender will give 1o me, without charge, an annual accounting of the Funds.
dha.t accounting must shew all additions to and deductions from the Funds and the reason for each

eduction.

Lender may not charg/-«te for holding or keeping the Funds, for using the Funds to pay escrow
items, tor analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender muy charge me for these services if Lender pays me interest on the
Funds and if the law permits Lrader to make such a charge. Lender will not be required to pay me
any interest or earnings on thc Furas unless either (i) Lender and 1 agree in writing, at the time 1
sign this Security Instrument, tha. Lender will pay interes: on the Fuunds; or (ii} the law requires
Lender to pay interest on the Funds.

{C) Adjustments tc the Funds

If Lender’s estimates are too high or if tnxes and insurance rates go down, the amounts that 1
pay under this Paragraph 2 will be too largo: If this happens at a time when I am keeping all of
my promises and agreements made in this ‘Secrsity Instrument, 1 wil] have the right to have the
excess amount either promptly repaid to me af & direct refund or credited to my future scheduled

ayments of Funds. ere will be excess amounts-if, at any time, the sum of {i} the amount of

unds which Lender is holding or keeping, plug (i) the amount of the scheduled payments of
Funds which I stiil must pay between that fime anu ‘ne due dates of escrow items is greater than
the amount necessary to pay the escrow items when ticy arve due.

If, when payments of escrow items are due, Lender li#5 not received enough Funds to make
those payments, 1 will pay (o Lender whatever additional aynount is necessary to pay the escrow
items in full. T must pay that additional amount in one or mo < payments as Lender may require.

When [ have paid 21l of the sums sccured, Lender wili proriply refund to me any Funds that
are then bieing held by Lendsr. If, as a result of the excrcise by’ Learder of any of its rights under
this Security Instrument, either Lender acquires the Prope c¢_the Property is sold, thea
immediately before the acquisition or sale, Lender will use any Furds which Lender is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and pgr the terms and covenants contained in
this Adjustable Rate Rid

Ov,
....... vl RSt v - RN A BRI £\
T UAN RAMSIERST {Seal)
................................................................................. Seal
-B{omwez
{age 3of 3

Bankers Byntoms, inc., St. Ciouc, MM {1-800-187-2341) Form ARLR 2/8/98
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