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MORTGAGE 3559

‘THE TERMS OF THLS LOAN
CONTAIN PROVISIONS WIICH WILL REGQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sccurity Insiruztemt™ is given on  JANUARY 11, 1996 . The mortgagor is
GUO GUANG GU
AND MEI-LING SHEN, HUSBAND AND WIFE

{"Borrower™), This Seeurily Instrament is given to
RICHLAND MORTGAGE COMPANY

)

which is organized and existing under the laws of THE STAT¢ OF ILLINOIS , und whosy
address is 3016 SOUTH HALSTED
CHICAGO, ILLINOIS 60608 "Laeder”). Bocrower owes Lender lhu principud sitm of
SIXTY THOUSAND AND 00/100

Duilars (U.S. 8 60 0BG 00 )
This debt is evidenced by Borrower's note dated the same date as this Seculity Instrument ("Note"), wluch p}budh.s ior
monthly puynwnts, with the full debt, if ot paid eurdier, due und payable on FEBRUARY 1, 2003
This Sceurity Instrument secures to Lender: (8) the repayment of the dobt evidensed by th Note, with interest, and all l‘cm:Wil.l'a
extensions and modifications of the Note; (b) the payment of all other sums, wih intercst advanced undes paragraph 7 to
profect the secunity of this Security Instrament; and (¢} the performance of Borrower’s covencats and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy moetguge, grant and ey 0o Lender the following .
described property iocated in - COOK County, Wlinois: "¢
LOT 38 IN BLOCK 51 SECOND ADDITION TO WALTER €. MCINT(QSH'S METROPOLITAN ‘, ‘,;
ELEVATED ZUBDIVISION, A RESUBDIVISICN OF BLOCKS 16, 17 AND 4701 52 OF E
SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAIL .
MERIDIAN, EXCEPT THE SOUTH 300 ACRES THEREOF, IN COOK COUNTY, ILLINGIS.

[~ |58

16-19-121-001

" ——

which has the address of 1501 SOUTH WISCONSIN AVENUE , BERWYN

Hlinois 60402 2p Code {“Property Adiress”);
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~ " this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
s more of the actions set forth above within 10 days of the giving of notice.
5. Huzard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on the
= Property insured against loss by fire, hazwds included within the term “extended coverage” and any other hazards. inchuding
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in ths srounts and for the periods
o+ that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to mwintain coveruge described above, Lender may, at Lender’s
option, obain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shail include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lend=r all receipts of
paid prominms und renewal notices. In the event of loss, Borvowsr shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of oss if not made promptly by Borrower,

Unless [onder and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration or repair of the
Property damaged. it the restoration or repair is economivally feasible rad Lender’s security is not lessened, I the restoration or
repair is not economicrlly feasible or Lender's security wonld be lessened, the insursnce proceeds shall be upplied to the sums
secured by this Securiry instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not snyver within 30 duys a notice from Lender thal the insurance carrier has offered to seitle & claim, then
Lender may celfect the insu‘ance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums
sevured by this Security [nstrument, whether or not then dus, The 30-day period will hegin when the netice ie piven.

Unless Lender andd Borrower oflwrwise sgree 1 writing, any applization of proceeds to principul shall not extend or
postpone the due date of the monthly rayments referred to in prragraphs ! and 2 or change the amount of the payments, If
under paragsaph 21 \he Propenty is acquires ny Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shu’l pass to Lender to the extent of the sums secured by this Security Instrument
imimediately prior to the gequisttion,

6. Occupancy, Preservation, Maintenunce ad #rotection uf the Propertly; Borrower’s Loarn Application; Leaseholds,
Borrower shall occupy, establish, and wse the Property #.. Borrower's principal residence within sixty duys after the execution of
this Securily Instrument amd shall continue 10 oceupy the Propety as Borrower's principal residence for at least one year affer
the datz of occupancy, unless Lender otherwise agraes in wiiting. which consent shall not be unreasonably withheld, or unless
oatenuating circumstances exist which are beyond Borrower™:_eartrol. Borrower shall not destroy, damage or impaic the
Property, allow the Property to deteriorate, or commit waste on *hs Property. Borrower shal) be in default if any forfoiture
action or proceeding, whether civil or criminal, is begun that in Lender" s rood faith judgment could cesult in forfeiture of the
Proporty or otherwise materially impair the lien created by this Security wm:omment or Lender's security interest. Borrower may
curs such & dofanli and seinstaty, as provided in paragraph 18, by causing the notion: or proceeding to be dismissed with a miling
that, in Lender's good fuith determination, preciudes forfeiture of the Borrovier's/inferest in the Property or other material
impairment of the lien crested by this Security [nstrument or Lender's security yrwest. Borrower shall aiso be in default if
Borrower, during the foan application protvess, gave materially false of insccurate informption or statements to Lender (or failed
to provide | ender with any material informmition) in connection with the Joan evidenced by th= Notz, including, but not Kmited
1. reprosentations concerning Borrower's occupancy of the Property as & principa) residence. [f this Security nstrument is on &
leasehold, Borrower shall comply with all the provisions of the lesse. If Borrower acquires feo litle to the Froperty, the
leasehold and the fee title shall not merge unless Lerder agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails lo perform the covensnls and <pr=ements contained in
this Security Instrument, or thore is a legal proceeding that may significantly aftect Lendor's nights in tae Piperty (such as a
proceeding in bunkruptey, probate, for condemnation or forfoiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Propenty. Lender’s actions may
nchude puying any sums secured hy a Hon which has priority over this Security Instrument, appeasing in court, paving
rewsonuble altomeys’ fees und entering on the Property to moke repairs. Althotgh Lender may take action under this pursgraph
7, Lender dows ot heve 1o do so,

Any amounts disbursed by Lender under this paragiaph 7 shall becomwe additional debt of Borrower secured by this
Securily Instrument, Unless Borrewer and Leader agree 1o other termis of payment, these amounts shall bear interest from the
dute ut Jdishursement at the Nole rato and shall be payabls, with interest, upon notice from Lender 1o Borrowor requesting
payment,

8. Mortgage Insurnaee. If Lendor required mortgage insurance as a condition of making the loan secured by this Security
{nst;ument, Borrower shall puy the promiums required fo maintuin the mortgage insuraaco in eftfect. 1f, for any rason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shult pay the premivms requived to
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tdpplicuble luw provides otherwise), The notice shail specify: (a) the defauit; (b) the setion required to cure the default;
&) » date, not Jess thaa 36 days from the date the notice is given to Borvower, by which the default must be cured; and
1Xd) that failure to cure the defauls en or before the date specified in the notice may result in sceelerution of the sums
“secured by this Security Instrument, foreclosure by judicial proceeding und safe of the Property, The nutice shall further
nform Borrower of the right to reinstate after accelesation and the right to assert in the foreclosure proceeding the
Shon-existence of a default or any other defense of Borrower to neceleration and foreclosure, If the defuult is not cured on
Jor before the date specified in the notice, Lender, uf its option, may require immediate payment in full of all sumy
secured by this Security Instrument without further demund and may foreciose this Security Instiement by judicial
proceeding. Lender shull be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonable uttorneys’ fees and cests of tithe evidence,
22, Release. Upon paymen! of all sums secared by this Security Instrament. Lender shali release this Security Instrument

without charge to Borrower. Borrower shell pay any racordstion costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borvower and recorded tugether with this
Security Instrutnent, the coverants and agresments of each such rider shedl be incorporated into and shall amend and supplement
the covenanis and agreoments oi.bis Security Instrument as if the rider(s) were a pari of this Security Instrument.

{Check applicable box{es))

%l Adjustable Rate Rider L] Condominium Rider [ 1-4 Family Rider
| Graduated Payment Rider [_J Planned Unit Development Rider [ Biweekly Payment Rider

Balioon Rider [_“] Rate lmprovement Rides Second Home Rider
L_JV.A. Rider {1 Other(s) {spesify] .

BY SIGNING BELOW, Borrower accupts and sgrees 10 the 2xrms and covenants contained in this Security nstrument and
in uny rider(s) executed by Borrower and recorded with it

Witnesses: g
- Chofuact (G (Seal)
GUO ‘f_;'.-JANG GU " ~Harowsr

T g
RS~ S .

‘E_.b.'.:.____{_hw_ N

‘MEI-LING SHEN O

{Seal)

~Bonows

FAS [§e TS

~y
»

STATE OF ILLINOIS, COOK . County ss:
| e ’ » & Notary Public in and for said county and state do hereby certify g3,

that G‘:UO GUANG GU AND MEI-LING SHEN, HUSEAND AND WIFE '

B 5

-
-

» parsonaily knawn 10 me to be the sume person(s) whose nume(s)
subseribed to the foregoing instroment, appearad bofore me this day in person, and acknowledged that Thef _
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses und purposes therein sot forth,

Given under my hand and offictal scal, this 12 day of L tn ﬂﬂ7 _/}' oL
. [ : N S / E" R4 /A/
My Commission Expires: OFFICIAL SR o Ly o A

ADELYM E LYNCH
Hggﬁ‘}%?,"!iﬁi.!& STATE BF JLUNGIS
G

Qmanm.) 8408} Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 9502021

THIS BALLOON RIDER is nude this 11TH day of JANUARY . 1996
and is incorporated irto and shafl bo deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debl {the "Sec vty Instrument”™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to

RICHLAND MOR.GAGE COMPANY
fthe "Londes” ) of the sume date and covering the propesty described in the Security Instrument and located at:

1501 SOUTH wiSCONSIN AVENUE, BERWYN, ILLINOIS 60402
Property Addrsas

The interest rate sated on *5e Nots is called the "Nole Rate.” The date of the Note is called the "Note Date.
! understand the Londer may taeler the Note, Security Instrument and this Rider. The Lender or anyose who
takes the Note, the Security fnstrumesst und this Rider by transfer and who is entitied to recetve payments under
the Nole is called the "Note Holder.”

ADDITIONAL COVENANTS. [n ad2iton to the covenants snd agreements in the Secumy Instr:me %
Borrower and Lender further covenant and agrze ax-follows {despite anything 1o the contrary contained i th
Security instrument or the Note): o
t, CONDITIONAL RIGHT TO REFINANCE :’({‘Q
At the Maturity Dute of the Note and Security Insteumncnt (he  “Maturity Date"], 1 will be able to oblain « ‘s::
new loan ("New Loan™) with & new Maturity Date of FEBRUZRY . 1, 2026 , and with an
inferest eate equal 1o the "New Note Rute” determined in accordance ‘wih Section 3 below if all the conditions
provided m Sechions 2 and 5 below are met (the “Conditional Refinrocing Option™). 1f those conditions are not
met, | understand that the Note Holder is under no obligation to refizunce ot modity the Note, or to extend the
Msturity Date, and that 1 will have to repay the Note from my own resourcesor {tnd a Jender willing to lend me -
the money to repay the Note,

2. CONDITIONS TO O7 2 ION

J§ 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions avast be met os of the
Maturity Date. These conditions are: (1) 1 must shl) be the owner and occupant of the propimy subject to the
Security Instrument (the "Property™); (2) | must be current in my monthly payments and caapat-Gave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matusity Date; (3) no
lien ugainst the Property (except for taxes and special assessments not yet due and payahle) other tami thai of the
Security {nstritment may exist; (4) the New Note Rate cannot be more than 5 percentage points wbove the Note
Rate; and {5) T must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rete wili be & fixed mite of interest equal to the Federal National Mortgage Association’s
required nut yield for 30-yeac fixed rate mortgages subject to & &0-Jay mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannia Mae Unlform Instrument Form 3180 12/89
Amendead /92

676 wicdrLor
VM MORTOAQE SORMS « [B00IS2Y.729¢
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