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T MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 13, 1996, Satawen David M. Nudeil and Sharon Nudeil, his wife, ag
tenants in common, whoga address ls 984 Vernon Ave . Glencoe, II. 60022 {referred to below as "Grantor”);
and North Shore Community Bank & Trust Co., whose zdrress is 1145 Wilmetls Ave., Wilmette, 1L 60081
(referred 1o below as "Lender”),

GRANT OF MORTGAGE. For valuable considsration, Grantor meoy 'gages, warrants, and conveys to Cender ajl

of Grantor'e right, title, ang interest in and to the following describea rez property, together with &l existing or .

subsequentiy erected or affixed buildings, improvements and fitures; apt easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ncluding stoek in utilities with ditch or
irrigation rights); ana afi other rights. royalies, and profits relating to the real propurty, including without fimitation
all minerais, oil, gas, geothermal and similar matters, located in Cook County, ‘Stite of Minois {the "Roal
Property”):

That part ot Lot 1 in Slock 46 in First Addition to Glencoe In Section 6, Townakir, 42 North, Range 13,
East of the Third Frincipsl Meridian and that part of Lot 4 in Owners Subdivision o, 8" that part of tha
South West quarter of Section 6, Township 42 North, Range 13, East of the Third Principal Maridian
lying South of the Southerly line of Green Bay Road as dedicated by instrument recorded December
31, 1917 In Book 15%, Page 23 as documeni 6254742 and North of North line of Skokle Road ss
dedicated by inatrument recorded June 1918 and East of a fine 815.10 feet Eant of and paratiel with
the West tine of anid Section 6 and West of West line of Block 48 In Glencoe and West of the
Southerly line of Yernon Avenue North of sald Blsck 48 described ss foliowa: Beginning at & point

152.40 feet to the North Easterly line of Lot 1; thence South Ersterly along the sald North Easterly
fine 47.15 feet to point of beginning In Cook County, iMlinols; commonily known &s 984 Vernon Avenue,
Glencoe, Minois.
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01-13-1096 MORTGAGE
(Coniinued)

refunds of premiums) from any sale or other disposition of the Propenty.
Property. The word "Propeny” means collectively tha Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Reiated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and aii other instruments, agreements and dacuinents, whether now or herealter
existing, executed in connection with the Indebtedness.

Rents, The word "Renis™ means all present and future rents, reverues, income, issues, royatties, profits, and
other benefits Jerived from the Property.

THIS MORTGAGE; IMCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRUFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF " ALy OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORILAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND CNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEL ON_THE REAL PROPERTY, TO THE EXTEMT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGS IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Excer: an otherwise provided in this Montgage, Grantor shall pay to Lender all
annho;n€§iss?dcgégg l%y this Mortpage as they become due, and shall strictly perform ail of Grantor's obligations
u 08.

POSSESSION AND MAINTENANCE OF THE “R)PERTY. Grantor agrees that Grantor's possession and use of
the Property shalt be governed by the following proiisions.

Posseasion and Use. Until in defauit, Grantor ‘nay remain in possession angd control of and operate and
manage the Property and collect the Rents frem th.a Property.

Duty to Maintain. Grantor shail maintain the Propert, i tenamable condition and promptly partorm all repairs,

replacernents, and maintenance necessary to preserve ii8 value,

Hazardous Substances. The terms "hazardous waste,” "hezardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall tave the same meanings as set lorth In the
Comprehensive Environmental Response, Compensation, anz Liabllity Act of 1980, as amended 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Supertund Amendments ard keauthorization Act of 1988, Pub. L. Na.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 11.S.%. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., o/ wier applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The leyms “hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleura & v—products or any fraction thareof
and asbestos. Grantor represents and warrants 1o Lender that: (&) During (he neriod of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, t.eatment, disposal, release or
threatened release of any hazardous waste or substance br any person of, unaer, auout or from the Propany;
{b) Grantor has no know %%ge of, or reason to believe that there has been, excert as previously disclosed {0
and acknowledged by Lender in writing, (i} any use, generation, manufacturs, Stuspye. freatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about ¢ om the Property by
any prior owners or occupants of tha Pr or (i) any actual or threatened Iitigation v« vialms of any kind
by any person relating to such matters; and (c) Except as praviously disclosed to ard acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized uvar of the Property
shall use, generate, manufaciure, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shail be conducted in compllance with ai
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Granter's expense, as Lender may deem mﬂpriata to
determine compiiance of the Property with this section of the Mortggge. Any inspections or 1 made by
Lander shall be for Lender's purposes oniy and shall not be construed to create any responsibility or lability
on the part of Lener to Granfor or to any other person. The representations and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, loases, iiablfities, damages
{Jenamas. and expenses which Lender may directly or indirectly suetain or suffer resulting from a breach of
his section of the Mortgage or 28 a conse?uence of any use, generation, manutacture, storage, disposal,
release or threatened release cccurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should heve been known to Grantor. The provisions of this section of the Mortgage
including the obligi‘aﬂqn tc indemnity, shail survive the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foraclosure or gtherwise.
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Page 5

‘¥ and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabifity for failure to give such notice. Each insurance policy also shall inciude an endorsemant providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or detauli of Grantor or any
other person. Should the Real Property at any time become focated In an area designated by the Director of
the Federal Emergeggg Management Agency as & special flood hazard area, Granfos agrees to obfain and
maintain Federal Fi insurance, 10 the extent such insurance I8 required by Lender and is or bacomes
available, for the term of the loan and for the fufl unpaid principal balance of the loan, or the maximum limit of
coverage that is avaitable, whichever is less.

Application of Proceeds. Grantor shall promJ:ﬂy notity Lender of any loss or damage to the Property. Lendsr
may make proof of 1oss it Grantor falis to do 80 within fiftuen (15) days of the casualty. ether of not
Lendar's security is impaired, Lender may, at its eiection, apply the Froceeds to the reduction of the
Indebtedness, payment of any lien aliecting the Property, or the restoraticn and repair of the Property. i
Lender elects to apply the proceeds to restaration and repair, Grantor shall repalr or replace the damaged or
destroyed {r\provemants in @ manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay-or reimburse Grantor from the praceeds for the reasanable cost of repair or reataration if
Grantor is not m-avtault hereunder. Any proceeds which have not been disbursed within 180 days after thair
receipt and which-Lznder has not committed to the repalr or restoration of the Property shali be used first to
pay any amount cwinyto Lender under this Mongaqe, then ta prepay accrued interest, and the remainder, i
any, shall be appiiec & the principal balance of the Indebtedness, |f Lender holds any proceeds after
payment in full of the Incdepi«dness, such proceeds shaill be paid to Gramor.

Unexpired Insurance st $2'2. Any unexpired insurance shall inure io the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale held under the
provigions of this Mortgage, or at =~ foreclosure sale of such Property.

Compliance with Exisiing Indeb@drcas, Ouring the period tn which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute curpliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this %izitgage would constitute & duplication of insurance requirement. If
any proceeds from the insurance become nryable on foss, the provisions in this Mortgage for division of

gcegg(? shait apply only to that portion” or the psoceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgags, including any
obligation o maintain Exiating Indebtecness in good starding as required below, or it any action or graloc ng is
commanced that would materially atlect Lender's intereste In the Pr%?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems 2ppropriate. Any amount that Lender exgends in 80
doing will bear interest at the rate provided for in the Crad®t Agraeinent from the date incurred or pald by Lendsr to
the date of repayment by Grantor. All such expenses, at Lender's oation, will all be payable on demand, (b} be
added to the balance of the credit line and be apportioned amang an be payable with any instaliment payments
to become due during either {i} the term of any applicanle insurance [olicy or” (il) the remalning term of the Credit
Agreement, or (c) be treatec ag a balloon payment which will ba aug and payable at the Cradit Agreement’s
maturity. This Mongage also will secure payment of these amounts. 11 rights ﬁrovided for inn this paragraph
shall be in additian to any other rignts or any remedies 1o which Lender may e antitied on account of the defauit.
Any such actlon by Lender shall not be construed as curing the defauit so a8« bar Lender from any remedy that
it otherwise would have had.

ﬁAr?RANTY; DEFENSE OF TITLE. The foliowing provigions retating to ownerehip uf th% Sroperty are a past of this
ortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of recory 20 the Property in fee
simple, free and clear of all liens and encumbrances ofher than those set forth in the Fien Pr descr‘;fﬂon
or in the Existing Indebtedness section below or in any title insurance policy, titie repar’, cr tinat titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Cuattor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of afl persons. In the event any action or pf%%%eglg‘g enica! :

commenced that qluestions Grantor's title or the interest of Lender under this Mortgage, Grantor 8

the action at Grantor's expense. Grantor may be the nominal party in such proceading, but Lender shall be
entitled t%)amczpate in the proceeding and to be represented In the procee&ing by counset of Lendar's own
choice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such instrumaents as Lender may request
from time to time to permit such participation.

Compiiance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
all sxisting applicable 1aws, ordinances, and regulations of govemmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “E:xisting
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be gacondary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or 8ee o the pa'{rnenrt of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments avidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreement is modified, amended,

-t
»

V9S80S




UNOFFICIAL COPY

‘ydesBesed Supaoaid ayl ui o) PasIBlR) SJOUBW BUL YSHOWIIR
0} 'uonido %109 8,48pUgY W ‘AIqEIISAN 0 Asessedau aq Asw se sbuiyl saye e Buwop pue ‘Buipigdal ‘Buiy
‘Bupsaap ‘Bunndave ‘Bupiew o asotnd ay) Joj 10ej~Li-ARUI0NE &, JOJUBIE) SB JBPUAT siuiodde Ajlqesoas:H
Aqeioy Jowesp 'sesodind yons Jo4 'B5UBOXD §IOJURID JB DUB JOWEID O SWEU 8Ul Ul DU b Ca 0D
Agw Japus ‘ydeibesed Buipdsait eyt u 0} passejel sBuYL ey} JO AUB Op 01 SHE] JOILRLD | 1384-UI-ASUIORY

-ydesBeled siy) Ul 0] P3443J3J S1BJRL BU) YUM UOHIIULIDD Ul DALNDU
gasusdxe DUR 81SOD (|B JOj JAPUaT SiNGunRl lieys JOJCESS ‘Duum Ui sepuey AQ AJeiuon aul 0 paa:be
10 MOy AG PaNAI0Id SSBIUN IOWRIG AQ PRnbOR 18YBaIAY IO POUMO MU Jayiym Auadola aul uo of DD
8|y} AQ paleesd 8isalelul Alindes pue suall aus {Q} pue 'sawnag paleiey aul pue ‘abefuow siyl usweeDy
WPasn) 8yl Jepun JOWRIY jo suoyeBiigo o) (B) 8aJesesd 1o ‘Bnuuod ‘loeyad '#191dwod BIBNIBYS O 19PI0 Ul
8{qesisep J0 AJBBSAlaUY 8q JepusT jO uoiudo Bjos BYI Ul 'ABW SE BlUBLINJOP JBYIC PUE ‘§3lBJ|HLI8D ‘ajueinese
JBYUNY JO SIUBWINASLY 'SWOWSIBIS LOIBNUNLOD 'suawatels Butoueuy ‘sluewsaibe Aundas ‘spasp Almoes
180} jo spaap ‘sefeBuow yans )& pue Aue ‘stendosdde woap Aew epueT) 88 saseid PUE S83YJ0 4ONS Ui pue
804 YoNS 1B 'aq AR 98BI Y| SB 'POP.ODRIAL 10 'PAjYBI ‘PBPI0IAI 'PBJ) BQ 0] DENED IBpUST AQ poeisanhsay
usum pur 'saubisep s JBpuaT 01 10 Jepue) O} 'PRISAIRD JO PRINDBXD 'BpRW 8Q O BSNEJ (IM IO ‘loanep pue
BINDOXO ‘YR ||l JOWBJE) '18PUDT JO 163nD8s uodn ‘BUWNL 0} BUIE WOH PUB ‘Bl AUE JY “SROURINERY IdLIN
-abebuoW SIUl Jo Led e Bie 1Ej-u-ABLuoye
pUB SBJUBINGER JuGiny O Bujrelal SuOBIACKD BUMOO; BUL "LDVA~NI~ASNHOLLY 'SIONVHNSSY HIHIHNI

‘gBeBLOW Sy o 8DBd 161y BY) U PAIRIS SB BB '(BP0D) [BIDWWOY
wiopun 8wl AQ pasginbaa se youa) paueiqo eq Aew sbebuop syl Aq paiuesd 1saseul Alinaas au Buiaauod
UOREULIOL] U2luM W0 (Zied peandes) Jepual Pue (J0Igap) JOWBID Jo 868saIppe Bujiiew ay) 3ev8espPpY

JAPUST Wol) puBwap Usium J0 1012031 saye
BABD (£) 9OIY) UILYM JBPUB UL 2UTRIEAR } BXBW DUB JBDUAT PUB JOJURLS) O} 1UBIUBALDD AIqBUGSED! 2oe|U B JE
pUB JBUUEL B U} ALdOId [BUUSIS.) AUl AIGUISSSE [IBYS JOJLBID ‘Ynejap uodf ISsieiut ALndas Syl Buinunuoo
10 Bunoapad U peundu| 8IUBLXY 52 10) JOPUST BSINGWID) |BUS JOJURID JUBWAIES Buvuew; ¢ se sbeSuop
81y} JO suONINPRIdas 10 §81000 suedAILUNDD PaINJaXe Bl 'wxue:% WO UONBZUOWINE JaULNL KIOWIM DU aul)
Aue 18 ‘Aew Jepue- 'spndes Auedo.d 122 ey ut ebeblow sy Buipiodes o) uoiippe Ul ALSd0Ld jBLOSI3Y
pue SluH 6\l Ul 15843ul ANeE B,15PuaT anUUod pu 1aped O} JapuaT Aq paisenbar s uolde JBYID
JOABIBUM BYE] pUR SlUBBIES BuiouRU) 8:n2ex8 JjRYyS JOlUBID '18pud Ag 1senbas uodn e Ajunses
QWY 0 SWH W) PIPUBWE B BPCY BINBWIWOD UL ayl
Japun Aued poindes B jo sybu eyl o e ae\e%w:e Japue pue 'Auad0id [pu0sad JBYI0 JO SIINIX( 8L HISUDD
Ayedoig aul Jo Aue Jusie ayl 9} ewedibe AlINIZ6 ¢ SIMISUOY |fBUS JUBLUNIEUI SIYL "USWESIDY ALNISS
-obBebuo sy ;O Led e ase aueasbe Auingas
v g eBefuop sm O Buiere: suoiBioid Bumeioy eyl “SANIWILVLS ONIONYNIS 'ANZWIIHOV ALIBNO3S
"Japua 0)

Aloyorjenes Allandas oyl Jo puog Alauns ajesodion Juag:[;a;;ne €30 YSeD Japuet Yim susodap pue uonoes suezq
e

puB 8axel 9y} U} SALAE PIPIAGICD BB XBl 8y SISAlUCD ¢ wnnbuyap §awo03aq ¥ 9.019q X8y 8yl shed
PP JOBIG SSAIUN MOJRQ PaPIACID SB INBJEE JO IUBAZ LB JC; SANBWR) SIRIBAR B 4O |IB JO AUB as1DiaX8
ABWs 19pUST PUE '(MO[BQ POUYAD §B) 1NBJOQ JO JUGAZ UE S 10848 DES AUl BABY HEMS USAS syl ‘BDBBLUN
gy} JO B8P ) O Wenbesqns PAloeud 6] SaddB UOITAS SIY) Utum OF Xe) AuB ji ‘dxey Juenbeeqng
JOJURIO) AQ BDBW 185431
pu jRopupd JO SluawAed ud Jo 888UPAIGBPYY BU) 10 uaiuod AUB JD (B LS Xz JY10ads B (p} pue uswdaiby
upary ay Jo Jepioy ayl o sepust eyl lsuebe aigesbieyo abebuoy jo 3uil SiY) LD XE1 B (o) ‘ebebBuow
10 ad*l syl Aq paIndes §3uPa} %w alj) uo siuawded woyj ionpap of pasinbs: 1o PazUOYINg 8 )ommg gogum
10MBIS UO Xel Jyioads 8 (q) ‘eBebuoy siu) AQ paindes ssaupalqapul ay) jo Wed Aue.Jo jie uodn 0 eDBBLIOW
§0 dAT siyi vodn Xl 20aas e (8) sRIACR UOHDS BIY) UNYM O} 8BEY BIMINSUDD |3 DUIMOYIC) 8Y] "SaXBL
-aBeBuon 1y BupisisiBa 10 Buypiaaes Jo) 8afieyd JaKIc pue 'sAwels Urlu2uNJ0P ‘Saa) 'SaXE)
e u%igumn inayum Buipniour ‘aBeBliow sl Bumunuod Jo Buoapsd ‘BuIpi0oas Ul PRUNIUL 335UBEXA [iB UIM
iayiabio} 'MOIBq POQLISAD SE 'SIXB) |IB J0) JGDUBT BSINGWIBS {{BYS JOIWRIG "Auadold [B8Y 24 L0 UdY §,58pU8Y
anuiuod pur 139jed 0 19pua Aq pelsanbal s uo}‘we JBYI0 Jandjeum ave) pur ebeBuop ani 0 LOippe
U} SJUBILNDOD LINS GINDBXD |jBUS JOIESD) 'JBpuaT AQ 183nDaJ wodN  'ealmyd Pup $934 '$ZARL Wwaun)

:abeBLOW iyl jO Led B 818 §88RLD DUB 598} 'S8XE} (BlUBLLIL/eADE O} Bune.

suoisinoid Bumolo; Byl "SILUHOMHINY TYLNSWNUIA0D A8 S3OHVHD ONY $334 'SIXVL 4G NOLLISOdW!
‘wonedined
~ yons yuAad o} auy) 0) Bl Woi it AQ palsanbes 8q ABw BB SIUSWINLSY LONS 1apuaT O} PRISAIBN a4 O} 3sned
w40 Joniep Bﬁm JOWUBID) pUE '9910uyd UMD 8Y JO [38un0d Ag Buipaaloid ay) uk pawssaldas ag o) pue Bupealold
ay) vy ejedioued o papiue aq eys Jepue Ing 'Guipsadosd yons Ul AURC jeuiwou aul 8g Aew JOlUBID
. ‘pIeMB 8y} UIRIGO PUBR UOHDB Al puejep 0] AJBSSaceu ag Aew se sdals yans ayel Ajdwoud jieys JoluB)D
pUB ‘BUNLM Uf JOPUBT AJIOU Apdwicsd [feyS JOWED 'Pafl Bl LONRULENUOD Ut BUIPaadN.d AuB j, ‘sBupesvcid

. "UORBULIBPUOD BU) YNM LIONOBLUAY U JBPUST AQ PaLIndu) 639; BABUIONE pue ‘sesvedxe
‘S1800 S|GEUOSERS /B jO Juawded JouB DIEMB 3l UBBW |[BYS DIEME Byl J0 §pA3S0. 3au =11 'ﬂuadotz)g
@y} }0 uoleJ0l8al JO Jkdes Byl J0 S8BUPIGEPU| Ayl 0) palidde eq pI/eme 8yl j0 5pI8JQId 18U eu& 10 u?\;u
AUR 10 B TRy} Jnhal uonose B)) 18 ABW IBPUTT 'UONBUWSPUOD JO A ui aseydnd Jo Buipaadnid Aue AQ 10
sBUIPes20.d UiRWOP JaujWwe Ag PauUWBPUNI ¢1 Aliadold Byt JO Led AUB JO fje || 8padd0Id JaN JO U

‘aBeBLOW S} J0 Ued U 8B Auadoig 8y; O uopRULIBPU0S 0) Buneres suosino«d Bumeiiop ayg "NOLLYNIWIANOD

"I8PURT JO JUBBUO2 Uslium Joud eyl Inoylm Juswaaibie Ajunoas Jgans AUE JaPun $BOUBADE 2injny AUE
iasor 10U 189NDRS JOYLBU YBYS JOWRID JBPUST JO UBSUCD UBNLM JOUC BY) INDYNM DIMBUB) ID ‘pOpuaixd

6O65764

{(panuguod)
g vy IOVODLHON 9661-C4~10




(3

y UNOFFICIAL COPY

03-13-1996

Page 7
(Continued)

==,

MLL PERFORMANCE. U Grantor pays al the Indebtedness when due, terminates the credit iine account, and
erwise performs ail the obligations imposed upon Grantor under this Mort?age. Lender shall execute and
deliver 1p Grantoer a suitable satistaction of this Mortgage and sultable statements of termination of any financin
statement on tile evidencing Lender’s security interest in the Rems and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as datermined by Lender from time to time. if,
owever, payment (s made by Grantor, whether voluntarilv or otherwise, or g}l guarantor or hy any third panty, on
the Indebtedness and thereaer Lender is forced to romit the amount of that payment (a) to Grantor's trustée in
bankruptcy or to an&r similar ‘ferson under any federal or state bankrgptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by raason of any settiement or comprise of any claim made by Lender with an
claimant (including without mnation Grantor), the indebtedness shall be conaidered unpaid for the purpose o
enforcament of this Mortgage and this Mortgage shall continue 10 be efiective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repald or recovered to the sare
extent as if that amount never had been originally received by Lender, and Grantor sheil be bound by any
judgment, decree, order, settlement of compramise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each uithe following, at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage: {8} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line aczrunt.  This can inciude, for example, a false stalement about Grantor's Income, assets
liabifities, or any other asrects of Grantor's financial condition. (b} Grantor does not meet the (eega‘vment terms of
the credit line account. (¢ Grantor’s action or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the coliateial. This can include, for example, failure to maimain required insurance, waste or
destructive use of the dwellin, ‘allure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelliing, creation o' a fien on the dwelling without Lender's permission, fareclosure by the holder of
another Hen, or the use of funds or *.i dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evert of Default and at an% time thereafter,
Lender, at its aption, may exercise any cig o more of the following Tights and remedies, in addition to any other
righs or ramedies provided by law:

Accelerate Indebledness. Lender shal h2ve the right at its gption without notice to Grantor to declare the
entire gdtehtedness immediately due and 33 8%le, including any prepayment penaity which Grantor would be
required {0 pay.

UCC Remedies. With respect to all or anr pant o« tha Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without nurice to Grantor, to take possession of the Property and
collect the Rents, gncludmgi amounts past due and unneid and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of thig rl?ht. Lender ma% require any tenant or other
user of the Prg; to make payments of rent or use fees uiractly 10 Lender. 1t the Rents are collected by
Lender, then Grantor irrevocably designales Lender as Greatur's attorney~in-fact to endorse instruments
received in payment thereo! in the name of Grantor and {0 neputate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lencler's Zemand shall sanisfy the obligations for
which the payments are made, whether or not any propec grounos ‘or the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or (brough a receiver.

Morigagee in Possession. Lender shall hiave the right 1o be Biaced as mi.ngegee In possession or to have a
receiver appointed to take possession of all or any part of the Property, with tfzﬂ nower 10 protect and presaive
the Property, to operate the Properg preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againit the Indebledness. The
maongagee in possession or receiver may serve without bond if permitted by ‘aw Lender’s right 0 the
appointment of a receiver ghall exist whether or not the apparent value of wme Ppenty exceeds the
| e?tedness by a substantial amount. Employment by Lender shail not disqualify a parcon from serving as &
receiver.

Elr}udgiul Fg;ectomre. Lender may obtain a judicial decree foreclosing Grantor's interest it o or any past of

e Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency:s
rgmainlrwgyin the Indebtednegg due to Lgndgf atter application of all ars;iounts rece{veg from the exgrcise of thedh -
rights provided in this section. Lo B

Other Remedies. Lender shall have all vther sights and remedies provided in this Morgage or the Credltg;;’
Agreement or available at law or in equity. -

=
Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right o7y
have the propenly marshallad. In exercising its rights and remedies, Lender shail be free to sell all or any part.s
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender ahall give Grantor reasonable notice of the time and place of any public sals of the
Parsonal Propesty or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Heasonable notice shall mean inotice given at laast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shalt not

constiwte a waiver ot or prajudice the Eancy’s rights otherwise to demand strict comfﬂiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciuds pursult of any other
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t)
"EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
('_GRANTOH AGREES TO ITS TERMS.

}%RANT OR:

: A 3
Sharon Nuush

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (et )

, ) 88
/.-(‘__/" )
COUNTY OF Az A 4 _— )

——

On this day before me, the undersigned Notary Public.rersonaily appedred David M. Nudell and Sharon Nudell,
1o me known to be the individuals described in and who executed the Mongage, and acknowledged that they
signed the Mortgage as their free and voluntary act ana ueed, tor the yses and purposes therein mentioned.

GIvgx/gnder my hand and o LZN seai this _/ S dayar é@ 270 19 _L

‘,L/QL

Notary Public in and for the State of - ,/ i.’[ f ng.f{a—' S o ot o 7 i
. "OFFICIAL SEAL"
My commission expires "L—- ( 9l {"_SUSAN J. WEISBOND
Nacey Butiie State of i
N; Com=usinn Expires 4198
PR
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