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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 13, 1995, Lefween Kenneth R. Walah and Lynne M. Wailsh, whose
address is 17244 South 66th Court, Tinley Park, Il 8047/2502 (refarred to below ss “Grantor"); and NLSB,
whose address is P.O. Box 339, 110 West Maple Strev?, 'lsw Lenox, IL 80451 (referred fo befow as -
"Lender"), .
GRANT OF MORTGAGE. For valuable consideration, Grantor murigecss, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or affived buildings, improvements and fixtures, ‘4! easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inciufing stock in utilities with ditch or
ircigation rights); and all other rights, rovaities, ang profits relating to the real piapery. including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lilinols (the "Real
Property”):
The South 25 feet of Lot 58 and ail of Lot 58 in Nislsen's Subdivision of Bioc’ ~ {axcept the South
200 feet of the Weai 266 foet thereof) in Bremen (aleo known as Tinley Park), 2 Surlvision of part of
Sections 30 and 31, Township 38 North, Range 13 East of tha Third Principal Mv.qdlan, in Cook
County, linols.

The Renl Pmpertyorltsud&eubeonmnlyknownuinus 66th Court, Tinley Park, IL 804773502. The
Real Property tax idontification number ie

Grantor presently assigns to Lender ail of Grantor's right, title, ang interest in and to all leases of tha Property and
ali Rents from the Propenty. In addition, Gramor grants to Lender a Uniform Commercial Code security interest in
the Persenal Properly and Fents,

DEFINITIONS. The following words shall have the following meanings whan used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings ~tiributed to such terms in the U'niform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Existing Indeblcdness. The words "Existing Indebtednass” mean the indebtedness described below in the
Existing Indebtedness sectiun of this Mortgage.

Grantor. The word "Grantor® means Kenneth R. Walsh and Lynne M. Waish, The Grantor i2 the mortgagor

0£193¢9¢

7/

3/




96066130

UNOFFICIAL COPY .. -

3Ll W yuo, 1es se sfuiugew owes ay arey jeys ‘sbeGlow syl u pssn &8 ,'9sR9R) pauéma:m,
pue ,‘eseeje), ,'twsodsip, ,'92UBISQNS SNORJBZWY, ,'DISEM TNODJEZRY, BULBY YL 'SIUTSGNS SNOPIIVH
‘BNEA 8} DAJE8EMY 0} AJBSEADOU BIUBUBIUIBL PUR ‘SILOWAIR|UBI
‘giedas e wiopad Ajdwosd pue uolPU0d a|dqeIRUA) Ut ALBd0sd BU) UIBILIEL |feUS JOURID "uslew O]
"Auedoid 8y} WoJj Bluay ayl 199)100 pu Auadolg sy afieusiu
PuUR 91RJeJ0 PUR JO |DJUOD pUB UOIEESSSOd Ul UBWS) ABW JOJUeiS) ‘YNBIBD Ul UM 98N PUT uoissIssod
:8uc18In0id Buimo}io} ay; AQ pousenob aq |leys Auediug ayi
}O 98N puB L0IBEISSOT 8,J0JUBID eyl 83008 JOWRID "ALHIdOMd FHL 40 IINYNIUINIVIN ONV NOISS25504d
‘ghefiuow sy Japun
suoneflijqo 5,J0IUBIS O e uLopad Ao |feys puB 'anp Jwoleq Aa:g se obefuow syl A5 paIndes swunowe
ife jepueT 0] Aed ||BUs ioleID) ‘oBBBLOMN SIU) Ul PEPINOXE BSIMIBYIO SB 1080xT "ZONYWHOAH3d ONY LNINAVD
‘SWHIL ONIMOTI04 3HL NO G3Ld3D0W QY NIAID S1 OVOLHON SIHL "SININNIJ0A
GILvI3Y 3HL GNV IOYVDIHOW SHL H3ANN HOINVHD 40 SNOUYODINB0 TIV 40 IINVAHOLH3d
(2) ONV SSINQRLSIANI ML 30 AINIWAVC {1} I¥NO3S OL NIAID SI ‘ALHIdOHd TWNOSH3d ONY
SANTH SHL NI L1SAUIIN ALBNOIS 3HL ONV SINIY JO INSKNDISSY 3L ONIONTON! ‘SOVOLHON StHL
‘Auadaid syl wel POALBP 8Yjauaq Jaylo
puB 'sioid 'sanreAC! “sanes) ‘SUWI0JU! ‘'SANUBAS.) 'SluB) aINiny pue juasaid ||B suBsW SIUBH, DIOM BY]| 'SIUeH

"§83UPALQAPUY AU} YUM LOISAULO0D Ul PAINJBXS Bunsixa

JBYBRISY J0 MOU JBLIBLLA FIUBWINDOP pueR Sjusweaibe 'sluswn.isu) Bylo |8 sue '1sn) jo 8peap ‘sebebuow

‘sjuswsaife Aunoses 'sanuciml ‘sljuoweaslie (BIUGLIUGIIAUG 'S)uSweaIlE uUBD] 'BlUewesibE NPRJD 'BAIOU

AsosBRUCI jfe LOPBNWY INUY:A 2PN(OU| PUB UBBW ,SUBWNJ0Q PIIBIBH, SPIOM BU “SIUARUNIOC PIRPY

‘uondes ebedpopw jo wesy,

8ui U} 8Acqe paquosep siybu pue siraselurl ‘Auedosd oyl uesw Auadaid [BaW, SPIOM UL ou

‘AUadoid FRUOSIDY DUy DU ALBGDIY (B8H BY) AjBAND9(109 Sueaw ,ALBC0L, PIoM a1l ~Auedold

‘AUrA0Ig AU} J0 LOSOdsIp BYI0 JO 3fes Aue WoJ) (Bwniwaid Jo spunjel

pue Spaadcud SourINBUl |B UOonBILY InCubsm Buipnjaun) spasaosd B yr 1RylsBoy pue tAuadosd uons jo
AUR *J0] SUDLNUISANS |8 PUe 'J0 SiustusoR]dal (6 '0] BUOIIPPR pue ‘sled ‘SLCISEadZE e YIm JoWabol ‘Auadas
[Bel) 8U) Ol POXYB JO PBUJBNE JBYBIIAY 10 Mol LUB IDIuRID AQ poumd Jayeasay 10 mou Apadosd [euos)

JO SB[3UR JBYI0 pue ‘saimxy ‘uBwdinbe yB vTou Auedoid [Buosiod, Spiom ay) Auedoug muozied

‘3LVH LSIUALNI
F7GVIHVA ¥V SNIVINGD ZUON 3HL ‘HOINVHD O.. 3UILON “#e| 3iqeaydde AQ DIMO)E SJE) WXewWw
8y} Jo wnuue 26d %000'LZ JO 463631 Byl (mojeg umoys orv) ynejep Joyubiy Aue ) 1daoxs) uey) dioul aQ
alrBLoW SiUl U0 3)e) 188.RIU| BY) |BYS SIOURISWININD OU JB[AIN  :3OILON whuue 33d %0526 JO SIeJ BRI
ve u) Buiynse. ‘ales wnwew BuMo0) Byl Q1 JeAamoy 129iGne ‘*enul ayl 1aa0 (shuind sbielueased 0001 JO
Jjes 2 1@ oq jleys abeBuop sity) Jo sourieq (ediduud predun ey 0) pancde aq o] ajes 1saRlul By "wnuue Jed
%0C.'8 & AJus.nd xeput 8yl ‘xapul uB uodn PeSEQ oles 189J01U) DTeNeA ® B) SJON au) UD 91BJ 1S3IBIUI aYL
WBWwesasBe 40 oou Al0ssiwoid a3y} 10} SUOHNMBGNS PUE ‘)0 SUCIEPIOSLC) 10 SBUIDURUYS, 'J0 SUCTEIYPOW
'J0 SUDIBUOIXG ‘[0 §{BMBI3L 1B Yitm 431800} JDUDT 0] JOIUBID) WOJ) OZ'296'bCLE 10 Junoum Kdpuud puiio
oYl W 'GEREL 'C1 1equiedaq polep uaweeile iPesd 1o Blou A08IWL0Id BY) BUTCW LBI0N, DIOM YL BION

'sjual pue Auadold [Buosiad sy 0] Buleica sumsiaoad 18a5a1U1 ANINDSR pub NUBWILASSE |8 LOITBIWI|

INOYUM BBDNIIU| puB ‘Jepue pu? sojuesr) usemiaq abebuow gyl suesw ofeBuop, pion sy eBalipow
abebLow st

Jopun sebebuow sy 8 :epue 6y "SubISsR PUR RINBSBIINS i 'BSTIN SUBBW JopueT, Pxve-dy[ “Jepue]
©2£06'85LS

JO WNOWR JoU Y] PpeIvxe ‘aolisluow Syl JO ALNoIS A} PIod 0] pasueAape swms Bupnpuy
tou 'eBafuow eyl Ag paindes esaupolqepu| 0 Junows mdiduisd ) JPus uyl ou ty  afebuow sl
U pOPIACID 88 SIUNOWE LINS LO 188100 ulm Joylalol ‘aBeliuow siuyl sapur owrID jo suonebiqo adi0jue o)

.+ JopueT Ag peunsuy sesuadxe 10 Jojuelr) jo suojiebigo abieyasip o 1epua AQ PEOUBADE 20 PBpUBTXE BIUNOWE
- AuB pue 8lON 8yl 18pun aiqeded Isaseu; pue edioupd |8 SUBAL ,SSBUPRIGAPU). PIOM BUL FSSUPSNGIPU|

‘AuadoLd B8y Byl LD LONINIBUOD JBYI0 PUE Suswaede)

‘suoippe 'sajule; 'Ausdold feay oyl UO PaXigR SOWOY a)gow ‘sainanis 'sBuiping ‘sa:nixy ‘sluawaradu
aJnin; pue Buisixe (@ uCHBIRMY INOGUM SBPNIOUI DUB BUESW ,SIUSIIBACIOW|, DJOM SU] ‘SRIBUSACMIY
"885UPAIGANU| 3YI YUM UOIIS3ULL0T Ul S3NIBC UONBPOWNUDDIOR PUR ‘S8118INS

'sioluesend 8y) jO B pUBR YOBS UDRBYIWY INOYNM BBPNIUI DUB SUBSW JOJURIENG), DIOM 8} J0UBRND

‘abehuop siyl Jepun

(nomswo:; ON uron
FOVDLHOK S861~EL~-2L




. .UNOFFICIAL COPY
el  Comiowa P

e ol

> Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S
.»  Section 9601, et seq. ("CERGLA"), the Supertund Amendments and a’eauthoﬂzatlun Act of 1986, Pub. L. Ng.
¢} 90-499 ("SARA™, the Hazardous Materials Transpcriation Act, 49 U.S.C, Section 1801, et seq., the Resource

Conservation and Recavery Act, 48 U.S.C. Section 6901, st seq., or other applicable state or Federal laws,
fules, or regulations adopted pursuant o any of the foregoing. terms “hazardous waste® and “hazardous
substance” shall also include, without fimitation, petroleum and petraleum by~products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that:  (a) Duting the period of Grantor's ownarship
of the Praperty, there has been no use, generation, manufacture, gtorage, treatment, dis reieass or
threatened release of any hazardous waste Or substance by any person on, under, about of from the Pro '
(b} Grantor has no knowiedge of, or reason to befieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, undes, about or trom the Propart{ b
any prior owners or occupanis of the Property or (igxany actual or threatenad litigation or claims of any ing
by any parson refating to such matters; and (c) cre‘a'm 2§ previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, confractor, agent or cther authorized user of the Property
shall use, graaitte, manufacture, store, treat, dispose of, o roiease any hazardous waste of subdtance on
under, about ur-from the Properly and {ii) any such activity shall be conducted in compliance with ail
applicable fedeca!-state, and local laws, reguiations and ordinances, including without i on those laws,
regulations, and orJdinances described above. Grantor authorizes Lender ita ggents 10 enter upan the
Property to make surh inspections and tesis, at Grantor's oxpense. as Lender may deem opriate to
getermine complianue a) :Qe Property with this seclion of the Mortgage. Any inspections or tests made by
Lender shall be for Lenani's Purpoaes only and shal! not be construed to Create any 7 sibility or labitity
on the part of Lender to Grartor or to any other person. The representations and warrantles contained harein
are based on Grantor's due dnhpence in investigating the Property for hazardous waste and hazardous
subetances. Grantor herety /5 releases and waives any future claims against Lender for indemnity or
contribution in the event Graniac occomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmieeg Lender ageinst any and all claims, iceses, liabilities, damagea

alties, and expenses which Lendur nay directly or indirectly sustain or suffer resulting from a breac of
nig section of the Merigage of as & conkequencé of any use, eration, manutacture, storaﬁa. digposai,
reiease or threatened reiease occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was of should have been known i Grantor. The provisions of this section of the Mongape
including the obligation to indemnily, shall s 7ive the otpayment of the indebitedness and the satisfaction and
reconveyanca of the lien of this Mortgage and shp'-not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwisa.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sutfer any
stripping of or waste on or to the Property or any portiur of the Propenty. Without limiting the generality of the
foregoing, Grantor will not resmove, or Erant 10 any oiharn he right to remove, any timber, minerals
{including ol and gas). sail, gravel or rock products withou: 1. prior written consent of Lender.

Removal of improvements. Grantor shall not demotish or remeve any improvements from the Real Property
without the prior written consent of Lender. As a condition to the 7anoval of any improvements, Lender mal
require Grantor to make arrangements satisfactory to Lender o replace such Improvements wit
improvements of &1 least equal value.

Lender's Ri?hl to Enter. Lender and its agents and representaiives rhay anfer upon the Real Pro at alt
reasonable times o attend to Lendei’s interests and to inspect the ‘Fronerty for purposes of Granor's
compliance with the tarms and conditions of this Mortgage.

iance with Governmental Rgulramom. Grantor shall promptly compiy with all laws, ordinances, and
reguiations, now or hereafter in effect, of all gavernmental autharitios applicable 10 ‘ae se or eccupancy of itha
ProPeny. Grantor may contest in good faith any such law. ordinance, o regultativn <r% withhold compliance
turing any proceeding, inciuding opriate appeals, g0 igng as Grantcr has notified Le/aor in writing prior 10
doin(f 80 and 8o Iona as, in Lender's sole opinicn, Lender's interests in the Properiy 279 not jeopardized.
Lender may require Grantor to post adequate security o & suretly bond, reasonably safistactary to Lender, to
protect Lender’s interest.

Duty to Profect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the -
Property are rearanably necessary to protect and preserve the Property. K

CONSTRUCTION LOAN. This Mortgage constitutes a "construction morigage” within the meaning of section , ¢
9-313 (1XC) of ihe lilincis Uniform Commercial Code. It some or all of the proceeds of the Ipan creating the &L
indebtedness are to be used o construct or compigte construction of any improvements on the Property. the Qf -
Improvements shall be completed no later than the maturity date of the Note {or such earlier date as Lender may ().
reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender, al@s '
its oplion, may disburse loan proceeds ynder such terms and conditions as Lender may deem necessary to insure br$
that the interest created by this Mortgage shall have priority over all possible liens, Including thase of materjal v -
suppliers and workmen. Lender may require, among other things, that disbursement requests be supported byd=
raceipted bills, expanse affidavits, waivers of liens, construction progress reports, and such other documentation{,.
as Lender may reasonably request. o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transler, without the Lender’s prior written cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
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Loan No . (Continueg) e

; Existing Indebtedness shall constitute compiiance with the insurance provisions under thi origage,

5 extent compliance with the terms of this Mc?rtgage would constitute a cF ication é‘l insur'nn?:emrequiredetgt.mﬁ
! any proceeds from the insurance become payable on 108s, the provisions in this Mot ge for division of
. mdogg?gdsn egt;all apply only 1o that portion of the proceeds not payabie to the holder of the Existing

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mort , includin
obligation to maintain Existing indebtedness in good atang‘g\g as reqt);ir% below, or if any a oat?%r oceeagmanlg
commenced that woeuld matenally affect Lender's interests in the Property, Lendear on Gvranwr's beﬁralf may, but
shall not be required tc, take any action that Lender dearns appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date incurred of paid by Lender to the date of
rapayment bg Grantor. All such expenses, at Lender's option, will (a% be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any instajiment payments to became due
during either (i) the term of any applicable insurance policy or 'sm the ramainingnt'erm of the Note, o7 {c) be
treated as a bailoon payment which will be due and Fa?a le at the Note's maturity. This Mortgage also wil! secure
payment of thege amounts. The rights previded for in this paragraph shall ba in addition to any other rights or any
remedies 10 which _ender may be entitied on account of the default. Any such action b tender all not be
construad as curinp e default so as to bar Lender from any remedy that it otherwise would hava had.

x:r?g';aem: DEFEKSF. OF TITLE. The following provisions relating to ownership of the Praperty are a part of this

Title. Grantor warrantg pat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all “ans and encumbrances other than those get forth in the Real Pr description
or in the Existing indebtecness section below or in any litle insurance policy, title report, or final tle opinion
issued in favor of, and acccpted by, Lender in connection with this Mongage, and  (b) Grantor has the full
right, power, and authority to exccvie.and deliver this Mortgage to Lender,

Defense ot Title. Subject 1o the cxcantion in the paraaﬂraph above, Granter warrants and will forever defend
the litle to the Property against the 'awhii claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's i'e or tha interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expense, Grantcr 718y be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and tc b2 represented in the proceeding by counse! of Lender's own
chaice, and Grantor will deliver, or cause 10 o~ Zalivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantar warrants that tha Progerty and Grantor's use of the Pronerty complies with
all existing appiicable laws, ordinances, and regulations ¢ f governmental authorities.

EXISTING INDEBTEDNESS. The (oliowing provisions  curceming existing indebtedness (the "Existing
indebiedness”) are a pant of this Morigage.

Existing Lien. The lien o! this Mortgage securing the Indedtrdness may dbe secondary and inferior to an
existing lien., Grantor expressly covenanis and agrees to-jay, nr see to the ';‘)svnent of, the Existing
indebtedness and to prevent any default on such indebtedness, an/ delault under the instrumenits evidencing
such indebtedness, or any default under any security documents for auch, indebtedness.

Default. if the payment of any installment af principal or any interast on'ti Existing indebledness is not made
within the time required by the note evidencing such indebtedness, or shuuid a default occur under the
instrument securing such indebtedness and not be cured during any applica ne grace period thesein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall becoma [nimediataty due and payable,
and inis Mortgage shall be in default,

No Modification. Grantor shall not enter inio any agresment with the holder of any mor'gage, deed of trust, or
othar security agreamant which has priority over thie Mortog'aegﬁ%y which that agreemunt & odified, amandeg,
extended, or renewed without the prior written consent ar. Granior shali neltnzr request nor accept
any future advances under any such security agreement without the prior written consent Jf cender.

CONDEMNATION. The Ioliowing provisions relating to condemnation of the Propeny are a part of tiv'a Mortgage.

ication of Nat Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings
of Dy any proceeding or purchase in iieu of condemnation, Lender may at its election require that all or any
portior: of the net proceeds of the award be applied to the Indebtedness or the repair or resioration of tha
Proparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condernnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal part‘r in such proceeding, but Lender shail be entitted to panicipate in the
proceeding and 10 be represented in the proceading by counsel of its own choice, and Grantor will deliver or
ggggq tot.be delfivered to Lender such instruments as may be requested by i from time 10 time to permit such
icipation,
IMPOSIYIOM OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORIMES. The following provisions
relating to governmental taxes, fees and charges are a part of this Montgage:

Curren! Taxes, Fees and Chﬂi’q‘ﬁl. Upon rec“mst by Lander, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perlect anc continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as descrioed below, t er
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without imitation atl
taxes, fees, documentary stamps, and other charges for recording or registaring this Mortgage.

¥
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= Compliance Detautt. Failure to coraply with any other term, obligation, covan i
3 Morigage, the Note or in any of the F?e'rated Docs:Jments. oet covenant or condition contained in thiy

L/ False Stotements. Any warranty, representation or statement mad
\ \ & or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is faise or mi §
respect, either now or at the time made or furnished. sleading in any materia)

Death or Insalvency. The death of Granior, the insalvency of Grantor, the mment of & receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, elc. Commencement of foreclosure or forfaiture proceedings, whether by judicial
proceeding, selt-help, repossession or any ather method, by any creditor ofparantor ogra by any gavgn!memal
agency against any of the Property. However, this subsection shall not a?plx‘in the event ol a good falth
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreciosure ot
foreteiture proceeding. provided that Gramor gives Lender written notice of such claim and furnishes reservss
or a surety bert for the claim satistactory to Lender.

Breach of Otver Aﬁnqmn!. Any breach by Grantor under the terme of any other agreement between
Grantor and Leadss that is not remedied within any grace period apfoviﬁed therain, including without lmitation
Grantor to Lender, whether existing now or

{aargr agreement corLerning any indebtedness or other obligation

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrumant an the
Propenty securing any E«19.5g indebtedness, or commencemant of any sult or other action to toreclose any
existing lien on the Property.

Events Afecting Guarantor. Ary of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor Jize Or becomas incompetent, or ravokes or disputes the valiiity of, or liabiiity
under. any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upar the occurrence of any Event of Default and at any time thereafter,
Lender, at s option, may exsrcise any one or (no e ol the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the «ight at its option without notice to Grantor to deciare the
egéir_eégtzebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Farrunal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commerciat UoJa.

Collect Renis. Lender shall have the right, without notice 10 «3rantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid g anply the net proceeds, over and above
Lender's costs, against the indebtednress. in furtherance of thjs right, Lender may require any tenant or other
user of the Praper? 10 make payments of rent or use feey directiy o Lender. [f the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's giv.aisy-in-fact to endorse instruments
received in payment thereof in the name of Granor and to negotiate ‘v same and collect the proceeds.
Payments by tenants or other users to Lendear in response to Lender's deins:.d-shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph efther in pereon, by agent, or through 1 receiver.

igages in Posseasion. Lender shalt have the right to be placed as mangggee o passession or to have a
receiver appointed to 1ake possession of all or any part of the Property, with the powar io Jrotect and preserve
the Property, to operate the Prone;g precadar:ﬁ foreciogure of sale, and 1o coilect the Ferd from the Property
and apply the proceeds, over and above the ccst of the receivership, against the /visbtedness. The
morigagea in ion or receiver may serve without bond It permitted by law. Lender's right to the
appoimtment of a recelver shall exist whether or not the apgarent value of the Propgny exceeds the
(ndebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

#dlgla!p;:reclowm. Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of
e Property. :

Deficiency Judgment. If permitted b licable law, Lender may obtain a jud 1 for any deficiency
remainingyin the Indebtedne%g dus to Lgnggrp gfter application of af! a}’noums recéveg from the exgrcisa of the
Tiphts pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thie Mortgage or the Nate or
available at law or in equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor herebyh:aives any and all right to
have the property marshailed. in exercising its rights and remedies, Landsr shali ba free to séli all or any part
of the Property 1ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace af anr public seie of the

Personal Property or of the time after which anr private sale or other Intended disposition of the Personal

fr:ope{ty i8 ctlp be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

0CTINCEH. |
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;‘ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRAOVISIONS OF THIS MORTGAGE, AND EACH
: GRANTOR AGREES TO (TS TERMS.

“ GRANTOR;
X W Dot
nneth R w”n

X kA & .b, éh !n “a !& L [ R R

Lyane M. Waerh

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \MMQM« )
- . , ) “
COUNTY OF w U& ol )

On this day before me, the undersigned Notary Fubliz, versonaiy appeared Kenneth R. Walah and Lynne M.
Waish, to me known (0 be the individuals described 'n and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluw act (ne deer for the uees and purpo therein mentioned.

Given my hand and seal thia day o |
/
By A0y Residih

Notary Public in and for the State of VAR AR AAAAANAAANNS

My corwmission expires . Christing Bateon

LASER PRO, Reg. U.S. Pat. 8 TM. Of,, V
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. Inc. Ali rignts reserved.
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