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THIS MORTGAGE (°Security lnstcum at®) is givenon  DECEMBER 11, 1295 . The mortgugor is
DAVID K. CCLE R
AND ETILEEN S. COLE, HUSBANL AND WIFE :

{"Borrower”). This Security Instrument is given fo
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address js 1300 EAST WQODFIELD ROAD-SUITE 305
SCHAUMBURG, ILLINOIS 60173 ( L:nder”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 180,000.G0 ).
This debt is evidencoil by Borrowei's note dated the same date as this Secusiy Instrument ("Note™), which provides for _
monthly paymenss, with the full debt, if net paid earlier, due and payable on JANULRY 1, 2026 -
Thus Security Instrument secures to Lender: (2) the repayment of the debt evidanced by the Meie, with interest, and all rencwnls, '
extensicns and maodifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and canver o Lender the following
described property iocated in  COOK County, Hiinois:
LOT 72 IN ALFINI’S SECOND ADDITION TO MOUNT PROSPECT, BEING 3 .
SUBDIVISION OF PAPT OF THE SOUTH 990 FEET OF THE EAST 1/2 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

08-11~-106-D21
®) |tM‘}?-3LL§

which his the address of 1105 WEST PENDLETON PLACE , MQUNT PROSPECT Straet, Chy ,
Dlinois 60056 Tp Cade ("Property Address™);
RLINOIS-Singls Family FNMAFHLMC UNIFCRM

INSTRUMENT Form 3014 9/90
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obtzin coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance prcwously in effect, from an alternale mortgege insurer approved by Leader. If
substaolially equivalent mortgage insurance coverage is niot available, Borrower shall pay to Lender cach month a sum equal to
one-tweifth of Lhe yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapzed cr ceased to
be in effect. Lander will accept, use and retain thesc payments as a foss reserve in liey of morigage insurance. Loss reserve
payments may no ionger be required, at the option of Lender, if mortgage insusance covernge (ip the amount and for the period
thet Lender requires) provided by sn insurer approved by Lendsr again becornes avaiiable and is obtained. Borrower shsll pay
the premiums required lo maintain mortgage insurazce in effect, or to provide & loss reserve, until the requirement for morigage
insurance eads in accordance with any written agrecment between Borrower and [ender or applicable {aw.

9. Inspection. Lender or its agent may mske reasogable 2atriss upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnatien. The proceeds of any sward or claim for damages, direct or consequential, in conneciion with any
condemnation or other *:“ing of any part of the Property, or for convayance in lien of condemnation, are hereby assigned and
shall be paid to Lendzc.

In the event of a2otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then coe,with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
macket vaiue of the Propzit; immediately before (ke taking is aqual to or greater than the amount of the sums secured by this.
Security Ipstrument immed: e’y before the taking, unfess Borrower and Leader otherwise agree in wniting, the sums secored by
this Security Instrument shali be suduced by the amount of the proceeds multiplied by the following iniction: {2) the total
aunount of the sums secured immedisiely before the taking, divided by (0) the fair market vah.. of the Property immediately
before the taking. Any baiance shair be nid 1o Bosrower. [n the event of a partia! laking of the Property in which the fair
market value of the Property immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwise zgmee in writing or unless applicable law otherwise provides, the procseds shall
be applizd to the sums secured by this Security (nstrunmt whether or not the sume are then due.

If the Property is atandoned by Borrower, ot if afler notice by Lender to Borrower that the condemnor offers to raake an
award or settle 2 claim for damages, Bormower fails to respond o Lender within 30 days after the date the notice is given,
Lender is suthorized o collect and spply the proceeds, i (s option, either to restoration or repair of the Property or (0 the sums
secured by this Security Instrument, whether or not then due.

-~ Unless Lender and Borrower otherwise agree in writhug, 2y application of proceeds to peincipal shall not extend or

postpene the due date of the monthly payments referred to ip paragiezis 1 and 2 or change the amount of such payaxnts.

11. Borrower Not Released; Forbearance By Lender Not & Ya!sor, Exteasion of the time for paymeat or modification
of amortization of the sums secursd by this Security Instrument granted by i_sader 1o any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Horrawer's s74cessors in interest, Lender shall not be required io
commence proceedings againsi any succsssor in interest or refuse to extend timy for, payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nde by the original Borrowe: or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy «hail not be a waiver of or preciude the
ezercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tue cvenants and agreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, cubject to the provisicas of
paragraph 17. Bomower's covenants and sgreements shal] be joint and sevesal. Any Borrowcr wao. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigege. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (o) is ot personally obiizaied to pay the sums
secured by this Security Instrument; and (¢) agraes that Lender and any other Borrower may agres to extens, mudify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security {nstrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges coliecied or to be collected in connction with the
loan exceed the permitted limits, thea: (a) any such lvan charge sball be reduced by the amount necessary o reduce the charge
to the permitted limit; snd (b) any sums already collected from Borrower which exceeded permitted limits will be refunced to
Borjower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making a direct
peymeat to Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any
prepaymect charge uader the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrumeat shall be givea by delivering it or by mailing
it by first class mail unfess asplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigoates by notice 1o Lander. Any notice t Lender shail be given by first class mail 1o
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'_‘ Lesuler's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this
*_} Security Instrument shall be deemed 1o have been givea to Borrower or Lender when given as provided in this paragraph.
i 15, Governirg Law; Severability. This Security fnstrument shall be governed by federal law and the law of the
"7 jurisdiction in which the Property is Jocated. In the eveat that any provision or clauss of this Security Instrument or the Note
. conflicts with appiicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which caz be
given effect without the conflicting privision. To this end the provisions of this Security Instrumeat and the Note are declared
to be severable.

16. Borrower’s Copy. Borrowsr shall be given ope confermed copy of the Note and of this Security Instrumeni. .

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any pert of the Property or any interest in it
is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natera] person) without
Lender’s prior written consent, Lender may, at its onfion, require immediale payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is pronibited by federal [aw as of the date
of this Security instrument.

If Lender exerises this option, Lender shall give Borrower notice of accaleration. The notice shalf provide a pericd of not
less then 30 days ficin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitiedi by this Securnity Jistrument without further notice or demand on Borrower.

18. Porrower’s Kiglit (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instiument discontinued at any lime prior to the earlier olt (a) 5 days (pr such other period as
spplicable law mey specify for reirstatement) before ale of the Property pursuznt to any power of sale coatzined in this
Security Instrument; or (b) entry 41 a judcment enforcing this Security Instrumeat. Those conditions are that Borruwer: (3) pays
Lender all sums which then wouid be due i:dler this Security Instrument and the Nole ag if no acceieration had occurred; (b)
cures any default of any other covenants or anicements; {c) pays all expenses incurred in caforving this Secunity Instrument,
including, but 6ot limited to, reasonzble attorseys” fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Leader's nghis in the Property and Borrower's obligation to psv the sums secured by
this Security Instrumenl shail continue wnchangec. Upon reinstatemment by Borower, this Security Instrumest and the
obligations secured hereby shall remain fully effective as if no acceleration had nccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragranh 17.

19, Sale of Noiz; Change of Loan Servicer. The Now on a partial inferest in the Note (together witk this Secunty
Instrerent) may be sold ooe ar mere limes without prior notice tu Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that cotlects monthly paymeats due under the »iov: and this Security instrament. There also may be one
ox more changes of the Loan Servicer unrslated to a sale of the Note. If th2ne is 2 cbange of the Loan Servicer, Borrower will be
givea written potice of the change in arccordance with paragraph 14 above = applicable law, The notice wili state the name and
address of the new Loan Servicer and the address (o which payments should Ve mude. The notice will also contain any other
iformation required by applicable law.

20. Hazardous Suhbstances. Borrower shall not cause or permit the presence,.use, slisposal, storage, or relcase of any
Hazzrdous Substances on or in the Property. Borrower shall not do, nor aliow anyous<lse to do, anything affeciing the
Property that iz in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiazed-ia be 2ppropriate to norial
resideatial uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsa or-other action by any
govemmental or regulatory agency of private party involving the Property and any Hazerdous Substance’o/ Tnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguia’cry suthority, that
any removal o7 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
a)] necessary remedial actions in accordance with Enviroomental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined &s toxic or hazardous substances by
Eaviroamental Law aud the following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides end terbicides, volaule solvents, matesialy cortzining asbestos or formaldehyds, and radicactive snateriais, As used in
this paragraph 29), “Envircnmental Law® means federal laws aad laws of the jurisdiction where the Property is locaied that
refate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follews:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 uniess
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7 | mnsn LEGAL DESCRIPTION
LOT 72 IN ALFINI’S SECOND ADDITION TO MGUNT PROSPECT, BEING A
SUBDIVISION OF PART OF THE SOUTH 990 FEET OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECTISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COU%TY, ILLINOIS, ON JANUARY 20, 1955, AS DOCUMENT KUMBER |
1571480, IN CCOK COUNTY, ILLINOIS. =
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