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THIS MORTGAGE (" Sezurity Instrument™).is given on
HIS WIFZ

MICHARL RICCI, A MARRIED MAN ANL JOANNE RICCI,

{"Borrower”). This Secunty Instrument is given to
RYLAND MORTGAGE COMPANY :

THE STATE (F CHIO

RECORDER

WHITE
MEADOWS

¢ mortgagor is

AW OHIC CCRPCRATICHN

Y

, and whese
1

which is organized and existing under the laws of
address is 11000 BROXEN LAND PARKWAY

SEVENTY FiIVE THOUSAND TWO HUNDRED AND

BO/100 - --cremrommanccmmmmeean

...............

, COLUMBIA, (UNYLAND 21044

("Lender™). Borrower cwas Lender the principai sum of )
Deltars (U.S. 5 75.205.00 ) .‘)

Tastrument (*Note™), which provides for

This debt is evidenced by Borrower's note dated the same date as this Securily

monthly paymenis, with the fuil debt, if not paid earlier, due and payable on JULY 487 2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wotr, with intcrest, and all mncuals

extensions and modifications of the Note; (b) the pavinent of all other sums, with inleresi. adw'\ced undsr paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve;’ i Lender the following

dw:nbed m;rrf.rny located in CQCK Couaty. Uhnoss:
ACHED LEGAL DESCRIPTION:

. (1]
95067664 gy
oA
<
pha
>
ITEM %: 92-15-111-019-1060
whizh has the address of 539 DEER RUN DRIVE, PALATINE [Street. Cityl,
filinois 60067 (Zip Codel ("Property Address™);

ILUNGAS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014  9/30
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PARCEL }: UNIT 8-B-2-1 v DEER RUN CONDOMINIUM, PHASE i, AS DELINEATED ON A SURVEY
ON CZRTAIN LOTS IV YALLEY VIEW SUBDIVISION BEING A SUBDIVISION OF PART OF THE
NORTHWEST /4 OF SECTION i5, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RZCORDED MARCH 15, 1553 AS DOCUMENT NO,
26535491, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 15 ATTACHED AS EXRIBIT *B" e
DECLARATION & CONDOMINIUM RECORDED JULY 24, 1585 AS DOCUMENT NO. 851156690,
TOGEYHER WITH 175 UNDIVIDED PERCENTAGE INTEREST i~ THE COMMON ELEMENTS.

DRRTWARR Ta Pt TR

———

R oo B =M [FNIE 51 s RARY

PARCEL 2: NON-EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AND EGRESS FOR THE RENEFIT

OF PARCEL | VIR OUTLOT A" IN VALLEY VIEW SUBDIVISION AFORESAID AS CREATED BY
GRANT OF EASEMENT RECOK DED JULY 24, 1985 AS DOCUMENT ND. 85116689,

PARCEL 3. TiIE (EXCLUSIVE) RIGHT TO THE USE OF G-8-B-2.1 A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NG BS116690.
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TOGETHER WITH a!l the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafier a pari of the property. All replacements and additions shall also be coversd by this Secunty
Instrument. All of the foregoing is referred to in this Security ipstrumsnt 2s the "Property.”

BORROWER COVENANTS that Eorrower is iawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norn-uniform covenants with limited
variations by junisdiction to constitute a unifcrm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when dve urxe
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendes, Borrower shail pay to
Lender on the day monthiy payments are due under the Note, untii the Note is paid in fuil, a sum (*Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground reats oa b Property, if any; (¢} vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortsaze insurance premiums, if any; and (f) sny sums payable by Borrowes to Lender, in accordance with
the provisions of paragszp? 8, in lisu of the payment of mortgage insurance premiums. These items are called *Escrow [tems.”
Lender may, at any time,-coticct and hoid Funds in an amount net o exceed the maximum amount a lender for a federally
refated mortgage loan may requivc for Borrower's escrow account under the federal Real Estate Settlement Procedutes Act of
1574 as amended from time 1o tizae 12 U.S.C. Section 2601 ef seq. {"RESPA"}, unless another law that applizss to the Funds
sets a lesser amount. Jf so, Lendcr may. at any time, cellect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Pue on the basis of current data and reasonable estimates of expenditunes of future
Escrow ltems or otherwise in accordance with 2zplicable law.

The Fueds shall be held in an institulion whose depasits are insured by a faderal agency, instrumeniality, or eatity
{including Lender, if Lender is such an institution) o: in any Federal Home Luan Bank. Lender shall apyly the Funds ta pay the
Escrow Items. Lendsr may not charge Borrower for(ho'diug and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe! interest on the Funds 2nd applicable law permits Lender to make such
a chargs. However, Lender may require Borrower to pay a/ane-time charge fer an independent real estate tax reporting service
ussd by Lender in connection with this loan, urless appiicabic, law provides otherwiss. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regrired to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest wiruii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits uas debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secuyity for all sums securad by this Security Instrument.

If the Funds hsid by Lender exceed the amounts permitied te be held by ippheable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If Gie‘amount of ths Funds held by Lender at any
tiroe is not suffizient to pay the Escrow Items when due, Leader may so notify Bonewe= in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali nite np the deficiency in no more than
twelve monthly paymants, at Lender s sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall propspily refund to Borrower any
Yunds held by Lender, If, under paragraph 21, Lender shali acquire or ssli the Property, Leader, prior to ihe acquisition or sale
of the Property, shall apoly any Funds held by Lerder at the time of acquisition or sale as a credit ~gaiist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Leier under paragraphs
! and 2 shall be app..-a: first. to any prepayment charges due under the Note: second, to amounts payable under paragraph Z;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges. fines and impositions atinibutable to the Propesty
which rmay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
- {f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evideicing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by tie lien in a manner acceptable to Lerder; (b) contests in good faith the en
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcenent of the lien; or (c) secures from the holder of the lien an agrsement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured against foss by fire, hazards included within the term *axtended coverage” and any other hazards, inchiding
ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Leader’s approva!
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage io protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policiés and rencwais shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall prompily give (o Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt navice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resteration or repair of the
Property damaged. i¢ the restoraticn or repair is economically feasible and Leades's securily is not lzssened. If the restoration or
repair is Dot econoini-ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuqiy-Instrument, whether or rot thea due, with any excess paid to Borrower, §f Borrower abandons the
Property, or does not tezwer within 30 days a notize from Lender that the insurance carrier has offered to settle a cleim, then
Lender may collect the iiruriace proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrumznit, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiily pavments referred to in paragraphs I and 2 or change the smount of the payments. 1f
under paragraph 21 the Property is acquired Yy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Prapzrty prior to the acquisiticn <hall pase to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establisit. and use ihe Property 25 Sotrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unrsascnably withheld, or unless
extenuating circumslances exist which ars beyond Bosrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tlie Property. Borrower shall be in defauil if any forfeiture
action or procseding, whether civil or criminal, is begun that in Leud<r™s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Izstrument or Lender's security interest. Borrowsr may
cure such a default and reinstate, s provided in paragragh 18, by causing 1. action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes furfeiture of the Borrovier's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender's security iriecest. Borrower shall aiso be in default if
Borrower, during tie loan application process, gave materially false or inaccurate injoripution of statements to iender (or failed
to provide Lender with any material information) in connection with the loan evidenced b iue Note, including, but not limited
i, representations concerning Borrower's occupancy of the Property as a principal residence, [ this Security Insttument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies foc title to the Property, the
leasehold and the fee ritle shall not merge uniess Leader agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Property. 1f Borrower faifs to perform the covenants and 7 reements contained in
this Security Instrument, or therc is a legal preceeding that may significantly affect Lender’s rights in toc Troperty (such as 2
ptoceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then}Jeader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying anv sums secured by a lien which has priority over lhis Secunity Instrument, appearing in court, paying
ressonabls attorneys’ fees and eniering on the Property to make repairs. Although Leader may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boitrower secured by this
Security Instrument. Unless Borrower and Lender agree to otk terms of payment, these amounts shall bear interest from the
dste of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Morigage Incurance. If Lender required mortgage insurance as a candition of making the foan secured by this Security
Instrument, Borrower shail pay the premiums required 1o maintain the morigage insurance in effect. If, for any reacon, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums rexjuiired to
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oblain coverage substantialiy equivalent to the mortgage insurance previously in effect. at a cost substaniiaily equivaient to the

.

} cost to Borrower of the mongage insurance previcusly in effect, from an allemate mortgage insurer approved by Leader. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each moath a sum squal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurzance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may ne longer be required, at the opticn of Leader, if mortgage insurarce coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is cbinined. Borrower sball pay
the premiums required o maintain mortgage insurance in cffect, or to provide a lass reserve, unti) the requirement far mortgage
insurance ends ia accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its 2gent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Candemnation. The pruceeds of any award or claim for damages, direct or copsequantial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leraer.

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then ‘drs, with any excess paid (o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Properiy immediately befor= the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedial sy, before the taking, unless Borrower and Lender atherwise agree in writing, the sums secitred by
this Security [nstrument shali k¢ p=duced by the amount of the procseds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy-oziore the taking is less than the amount of the sums secured immediatefy before the
taking, ualess Bovrower and Lender otherwise agize in wriling or unfess applicable law cthenvise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o:.il, after noticc by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-#5 iespond o Lender within 30 days aiter the dale the notice is given,
Lender is austhorized to collect and apply the proceeds, at its ontion, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrse in wriling( ary application of procesds to principsal shall not extend or
postoone the due date of the monthly payments referred to in paragrephs | and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Lender Not a Waiv.r. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted b7 {iender to any successor in interest of Borrower shall
not aperate to refease the liability of the ariginai Borrower or Borrawer's successais in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to exiead time for mayment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Barrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy cha) not be a waiver of or prectude the

~ exercise of any right or remedy.

12. Suceessors and Assigns Bound; Jeint and Several Liability; Co-signers, The'covenants and agrecments of this

. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower/ subiect to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes-wns eo-signs this Security
{nsirument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgags, srant and convey thai
Borrowes's interest in the Property undsr the terms of this Security Instrument: (b) is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Bor.ower may agree to extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan charges,
and that law is fically interpreted so that the interest or other fean charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary io reduce the charge
to the permitted limir; and (b) any sums already cotlecied from Borrower which exceeded permiited limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If 2 refund reduces principal, the reduction wili be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by meiling
it by first class mail unless applicable law resuites use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notize lo lglg{)ﬁgﬁﬁn by first cless mail lo
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H Lender’s address stated herein or any othcr address Lender dmgnates by notice to Barrower. Any actice provided for in this
('t Security lnstrument shail be deemed 10 have been given io Barrower or Lender when given as provided ia this paragraph.

& 15. Governing Law; Sevevability. This Security Instrument shall be govemned by federal faw and the law of the
% jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
r. conflicts with apglicable law, such conflict shali not affect other pmvxsnons of this Security Instrument or the Note which can be
't-‘ given effect without th2 zorflicting provision. To this ead the provisions of this Security Instrument and the Notz are deciared
’”—,* to be severable.

% 16. Borrower’s Copy. Borrower shall be given one consformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part ot the Property or any interest in it
is sold or transferred (or if a beneficial iaterest in Borrower is soid ot transferred and Borrower is not a natural person) without
Lender's pricr writter: consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security {nstrumeat.

1£ Lender exeuisss this option, Lender shali give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days iiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sscurity instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy instrument without further notice or demand on Borrower.

18. Borrower’s Rigri io Reinstate. If Borrower mee!s cerfain conditions, Borrower shall bave the right to have
enforcement of this Security {rstitment discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘renfatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or {b) entry of a judsment enforcing this Security Instrumeat. Those conditions are that Borrawer: (2) pays
Lender all sums which then weould be due uader this Security Insttument and the Note as if ne acceleration had occurred; (b)
cures any default of any other covenants or sgresments: () pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attormeye” fees; and (d) takes such action as Lender mey reasonably require to assure
that the lien of this Security Instrument, Leader s.cights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Lipon reinstatement by Borrower, this Security [nstrument and the
obligations secursd hereby shall remain fully effective a5 if nn acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelerstion under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The No‘e cr a partial interest in the Note (together with this Secunty
Instrument} may be sold one or more times without prior notice tc/Besrower. A sale may result in a change in the entity fknown
as the "Loan Servicer®) that collects monthly payments due under the Nuts and this Security Instrument. There also may be ose
or morz changes of the Loan Servicer unrelated to a sate of the Note. {f (nere is a change of the Loan Senvicer, Borrower wil! be
given written notice of the change in accordance with paragraph 14 above and applicable law The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mude. The notice will also contain any other
information required by applicable law,

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of aay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anythiny affecting the
Property that is ir violation of any Environmental Law. The preceding two sentences shzll not apply fo lhe prescace, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, Jawsait‘or other actien by any
governmenta! or regulatory agency or private party involving the Propesty and any Hazardcus Substanc:’ or Fnvironmental Law
of which Borrower has actual knowledge. If Eorrower leams, or is nolified by any governmental or regulaiory authority, that
any removal or cther remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
al! necessary remedia! actions in accordance with Environmental Law.

As usod in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirosmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldchyde. and radicactive materials. As used in
this paragraph 20, *Environmental Law® means federal faws and laws of the jurisdiction where the Properly is located that

relate to health, safety or environmental protection. 96067684

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal! give nolice to Borrower prier to acceleration following Borrower’s breach
of any covensnt or agrezment in this Security Instrument (but not prior lo acceleration under patagraph 17 unless

s
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3 applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
;_'} {¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accederation of the sums
"-; secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The notice shail further
‘ inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or before the daie specified in the notice, Lender, at iis option, may require immediate payment in full of ali sums
é secured by this Security Instrument without further demand and may foreclose this Secuvity Instrumeni by judicial
proceeding. Lender shall be entitled to coliest al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cefease this Security Instrument
without charge to Borrower. Borruwer shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of hoinestead exemption in the Property.

- Z4. Riders to this Secority Instrument. if one or more riders are executed by Borrower and recorded togetiser with thiis
Security Instrument, the coveauits and agreements of each such rider shall be incorporated into and shall amend and supplemeat
the covenants and agreements of thyz Security instrument as if the rider(s) were 2 part of this Security Instrument.

{Check rppticable box(es}}
1 Adjustable Rate Rider (2] Condominium Rider [l Family Rider
D Graduated Payment Rider l:] Planned Unit Development Rider L] Biweekly Pavment Rider
i | Balloon Rider I Rate Improvement Rider Sccond Home Rider
[ 1v.A. Rider D Sther(s) [specify]

BY SIGNING BE! OW, Borrower accepts and agrees to the t/rms and covenants conlajned is Security Insiniment and
in any rider(s) executed by Borrower and reccrded with it. // g )(‘

Witnesses: .
( b

MI CF.AEL RICCT -Borrower

 Z
@%,M o K o

R;CCI -Borfower

(Seal)

(Seal) (Se2l)

-Bortower -Borrower

STATE OF ILLINOIS,, & cof County ss:
L // /// {57 {'f?f ZU'/N'} » a Notary ?uhlic in and for said county and state do hereby certify
that MICHABL RICCT AND JORNNE RICCI s (M e

, personatly known to me to bz the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in parsen, and acknowledged that T heY
signed and delivered the said instrament as THEIR  frce and voluntary act, for the uses and purposcs therein set forth,
Given under my band and official seal. this ~ 29TH ., 1995

e T b i

My Commission Expires: ]; “QOFFICIAL SEAL”

MARY BETH EVANS Nowry Pubt
! Notary Public, State of Wlinois // QGOBTBBQ

Lt_:!y Commission Exparcf 3-_3=9? ‘9”5

: @ -GA(IL) we08) '{9 _;74
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BALLOON RIDER LORN ¥: 205765

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is magde this 29TH day of JUNRE , 1858
and is incerporated into and shall be decmied to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument®} of the same date given by the undersigned (the *Borrower™) to sevure the
Borrower's Note w0

RYLAND MORTCAGE COMPANY , AM CHIO CORPORATION

{the *Lende: ) of the same date and covering the property described in the Security Instrument and located at:

S39 QEER RUN DRIVE
PALATINE, ILLIHOIS 560&7
|Property Addreas]

The interest raic staied on the Note is called the "Note Rale.” The date of the Note is cailed the *Note Date.
1 understand the Lender may tr2us?cr the Note, Security Instrumer: and this Rider. The Lender or anyons who
takes the Note, the Security Instrumeri and this Rider by transfer and who is entitled to receive payments under
the Note is cafled the “Note Helder. "

ADDITIONAL COVENANTS. In aldijcn to the covenants and agreements in the Secunty [nstrumeat,
Borrower and Lender further covenani and agrie as foliows (despits anything to the contrary contained in the -
Security Instrument or the Nol2): ..

1. CONDITIONAL RIGHT TO REFINANCE

A! the Maturity Date of the Note and Security Instramznt (the *Maturity Date”), | will be abie to obtain 2
new loan ("New Loan®; with a new Mawrity Date of  JULY 451, 2025 . and with an
intarest rate equal lo the “New Noie Rate™ determined in accaidance wich Section 3 below if &l the conditions
provided in Sections 2 and 5 below ars met (the "Conditional Refinaicing Opticn”). If those conditions are nol .
met. | understand that the Note Holder is under no obligation to refinanc i modify the Note, or o extend the
Maturity Date, and that [ will have to repay the Note from my own resources or £ad a lender willing (o lead me

the money lo repay the Noe.

2. CONDITIONS TO OFTION
It 1 want 1o exerciss the Conditional Refinancing Oplion at matuniiy. seri2in conditins riust be met 25 of the

Maturity Daze. These conditions are: {1) 1 must still be the owner and occupant of the prpeicy. subject o the
Security Instrument (the “Property™); (2) 1 must be current in my monthly payments and canise? bave deen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Daie; (3) no
Yiea against the Property {except for taxes and special assessments not yet due and payable) other tiai that of the
Security [nstrument may exist; (4) the New Note Rate cannot be mors than 5 percentage poinls above the Note
Rate; and (5) { must make a written reguest to the Note Haider as previded in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Asseciation's )
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus »

LIULTISTATE 8ALLOON RIDER - Singie Family - Fannie Mae Uniform Instrument Form 3180 12789 -
*{

36067664

%S?M 93ch U .

VMP LORTGAGE FORMS - 11312934100 - BO0IE 11729 ;,_;-;:.:';i.).-_-‘-._ i ‘ I !
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ane-half of one percentage point (0.5%). rounded to the nearest one-cighth of one persentage point (0. 125%) (the
“New Note Rate"). The required net yicld shall be the applicable net yizld in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not availabie, the Note Hoider will determine the New Note Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wilt determine
e amount of the montkly payment that will be sufficient to repay in full (2} the unpaid prircipal, plus (b)
accrved bui unpaid interest, plus (c) all ather sums | will owe under the Note and Security Instrument en the
Maturity Dats (assuming my monthly paynients then are current, as required under Section 2 above), over the
term of the Nzw, Note at the New Note Rate in equal monthly payments. The result of this caleulation will be the
amount of my iew principal and intersst payment every month until the New Nate i fully paid.

5. EXERCISING THY CONDITIONAL REFINANCING OPTION

The Note Holder wal} natify me at least 60 cafendar days in advance of the Maturity Daie and advise me of
the principal. acerued bu¢ unpaid interest, and all other sums ! am expected to owe on the Maturity Date. The
Nate Holder also wili advise'm at I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Noie Holdar will provide my payment record information, together with the name,
title and address of the person represcating the Note Holder that  must notify in order to exercise the Conditional
Refinancing Option. 1f | meet the conditicns of Section 2 above, I may exercise the Corditional Refinancing
Optics by notifying the Note Holder ro [at.r than 45 calendar days prior to the Maturity Date. The Note Heolder
will calcuiate the fixed New Note Rate bass< upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and iime of day natification is received by the Note Holder and
as caleslated in Section 3 abeve. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and proprtv lien status. Before the Matunity Date the Note Holder
will advise me of the new inferest rase (the New Noie Ralc) ‘new monthly payment amount and a date, time and
place at which ! must appear to sign any decuments required - complete the required refinancing. I understand
the Noie Holder will charge me a $250.00 processing fee and the custs zsscciated with updating the title insurance

palicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Balison

Rider. ‘] -
%/Ld’ﬂé AV od ‘%—f—ﬁ—:—:—) ) (Seal)
3

~Borrower

MICHARL RICCI %
. y . "ﬁ"-"—“—-—-—-——,-_
7 t I (Scan

-Borrower

(Seal)

-Borrower

(Seal)
-Bortower

{Sign Original Oniy]

Pege 2402 } Form 3180 12/83
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LOAN & 208765

CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of JUNE . 1985 .
and is incorporated intv and sha!l be deemed to amend and supplement the Morigage, Deed of Trust or Securuy
Deed (the “Secunty [Instrument”) of the same date given by the undersigned (the “Borruwer™) 1o secure
Borruwer’s Note to

RYLAND MORTGAGE COMPANY
{iiz> "Lender”)
of the same date and cavering the Property desceibed in the Security Instrument and jocated at:

5339 DEER PUW DRIVE PALATINE, ILLINCIS 50067
[Property Address]

The Praperty indludes a unit in, together with an undivided interest in the common clements of. a condominium
project known as:
DEER RUMN CONDOS
[Name of Condominium Projectj

{the "Condominium Project”).. If ths owners association or pther entity which acts for the Condominium Project
{the “Owners Associatior.”) holds tile.1c property for the benefit or use of its members or shareholders, the
Property also includes Borrower's insercst in the Owners Association and the uses. proceeds and beaefits of
Bertowe:'s interest.

CONDOMINIUM COVENANTS. dn_ addition to the covepanis and agreements made in the Security
Instrument. Borrewer and Lender further coveaznt and agres as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constitvent Documents. Tic *Constituent Documents” are the: (i) Declaration or any
other document whick creates the Condominium Projecc /(i) by-laws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shali promptly pay, whenic, all dues and assessments imposed pursuant 1o the
Constiuent Documerts.

B. Hazard Insurance. So long as the Owners Associaticn inaintains, with & generally accepied insurance
carrier, a “master® or “blankei” policy on the Condominium Projact which is satisfactory to Lender and which
provides insurance covarage in the amouats, for the periods, and againsi ips hazards Lender requires, inciuding
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lender of the
yearly premium insiallments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 o0 maintain hazara insumpee coverage on e
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shal! give Lender prompt rotice of any lapse in required hazard insurance coveragy.

In the event of a disteibution of hazard insurance proceeds in lieu of restoration or repair feliowing a loss to
tke Property, whether o the unit or to common elements, any preceeds payable to Borrower are hereby assigned
and skall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonzbic to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

96067664

MULTISTATE CONDOMINIUM R!DER-Sinale Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foarm 3140 9/90
Pace 1 562 /'/,‘——“}?
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in cennection with any condemnation or other 1aking of all or any part of the Property, whether of the
unit or of the common elements. or for any conveyance in lieu of condemnation, arc hereby assigned and shail be
paid to Leader. Such proceeds shall be apolied by Lender to the sums securcd by the Security Instrument as

provided in Uniferm Coveaant i0.
E. Lender's Prior Consent. Bormower shall not, except after notice to Lender and with Lender’s prior

written consent, either panition or subdivide the Property or consent 1o:
(i} the abandonment or termination of the Condominium Project, excepr for abandomment or

terminaiion reguired by law in the case of substantial destruction by firc or other casuahty or in the case of a

1aking by condemnation or eminent domain;
() any amendment o any provision of the Consiitueni Documents if the provision is for ihe express

venefit of Lepder;
(it} termination  of prefessional management and assumptivn of seif-management of the Owners

Association; or
(iv) any/ acrion which would have ihe effect of rendering the public liability insurance coverage

maintained by the Ownirsissociation unacceptable to Lender.
F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounis disbursed b5 1.ender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Uniess Borrower and Lender agree to other terms of paymeni, these amourts shafl
bear interest {rom the date of disbursimert a1 the Note rare and shall be payable, with interest, upon notice from

Lender 1o Botrower requesting paymelii:
BY SIGNING BELOW, Berrower accepis al 29vees o \he terms and provisions conta this Condominium

Rider.

v

% (Scal)

b{r:rmEL RICCT Borrower
M,_ 76— s

-Borrower

(Scal)

%-3 S1681.02
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