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TRHIS MORTGAGE ["Sacurity Instrument”) is given cn G1/11/96. The merigagor s
P.ORERT L. MCKINNEY AND CRERYL D. MCKINNEY, HIS WIFE, AS JOINT TENANTS
This Security Instrur:ant is given 1o
CITY FEDERAL FUNRING AND MORTGAGE CORFORATION
which is organized anu ~xisting under the laws of the State of Maryland [“Lander®).

Borrower owes Lender “heyrincipal sum of U.S. $ $34,850.00

The debt is evidenced by Earrevi=t"s Note dated the same gate as this Security Instrument ("Note”}, which provides
for monthly payments, witn the full debt..if not paid earlier, due and payable on 1/17/16. This Security Instrument
secures 10 Lender: {a) the repayment 21 the debt evidenced by the Note, with interes:, and ail renewals, exiensions
2nd madifications of the Note; {b) the payment of ali other sums, vvith interest, advanced under paragraph 7 (o
protect the security of this Segurity Instrueni and the Note. For this purpose, Borrower doss hereby mortgage,
grant and convey to Lender the foliowing gesciinad property located in COOK COLINTY. illinois:

SEE SCHEDULE "A" ATTACHED HERETO AND INCORPORATED HEREIN

which has the address of 12012 §. MICHIGAN AVERUZ, CHICAGO, IL 60628
{*Property-Aridiess™);

TOGETHER WITH all the improvements now or hereatter erecrid on the property, and all vasements, rights,
appurtenarices, and rents now or hereafter 2 part of the property. Allreplacements and additiors shall also be .
covered by this Security Instrumant. Al! of the foregoing is raferred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estar hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumiercd sexcept for encumbrances of
record. Borrower warrants and will defend generally tihe titie to the Property against all claims and demands, subject
w0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nn-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instzument covering reai pronarty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to appiicable law or 10 a written waiver by Lender, Borrower shall pay
to Lendes on the day monthiy payments are due under the Note, until the Note is paid in full, a sum equal t¢
one-twelfth of the yearly taxes and assessments (including condominium and planned urnit development
assessments, if any) which may attain priority over this Security Instrument and ground rents on the property, if any
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth yearly premium instaliments
for mortgage insurance, if any, all as reasonably estimated initially ang fiam time to time by Lender on the basis ¢t
assessments and bills and reasonable estimates thereof. Borrower shail not be chbligated 10 make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional fencer.

ILLINOIS-Second Mortgage-1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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A LEGAL DESCRIPTION OF PROPERTY

L LOT 23 IN THE SUBDIVISION OF THE NORTH 1/2

BLOCK 10 OF 18T ADDITION TO KENSINGTON, A

()7 — /'07' Cdg

AN

9067704







UNOFFICIAL COPY

It Borrcwer pays Funds to Lender, the Funds shalfl be held in an institution the deposits or accounts of which are
ijinsured or guarantced by a fedesal or state agency (including Lender if Lender is such an tnstitution). Lender shall
,é_fappl\_; Funds to pay said taxes, assessments, insurance premiqm:c, and ground rents. Lender may not charge for so
"wholding and appiying ti)e Funds, analyzing said account of verifying and compiling said sssessments and bilis, unless
Zlender pays Borrower interest on the Funds and appiicable law permits Lender 10 make such a charge. Borrower and
sLlender may agree in writing at the time of the execution of this Security Instrument that interest on the Funds by
{"Ipaid to Berrower, and unless such agreement is made or applicabls taw requires such interest 10 be paid, Lender
t-ashall not be required to pay Borrcwer any interest or earnings on the Funds. Lender shall give to Borrowsr, withou!
"charge, an annual accounting of the Funds showing credits and debits ¢ the Funds and the purpose for which each
debit o the funds was made. The Funds are pledged as additional security tor the sums secured by this Security
Instzument.

it @

if the amount ot the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to
pay said taxes, asstosments, insurance premiums and ground rents as they fall due, such excess shall be, at the
Barrower’s aptior, viiner prompuy repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If
the amount of the Fuitcz held by Lender shall not be sulficient to pay taxes, assessments, insurance premiums and
ground rents as they fail dze, Borrowar shal) pay to Lender any amount necessary 1o make up the deficiency in one
Cr more payments as thy Loeser may require.

Upon payment in fuli ot all suras secured by this Security Instrument, Lender shal aromptly refund to Borrower
any Funds held by Lender. ), und>rparagraph 17, Lender shall acquire or seil the Property, Lender, prior to the
acquisition cr sale of the Praperty, shai apply any Funds held by Lender at the time of acquisition or sale as a credit .,
against the sums secured by this Secuiity lasirument.

3. Application of Payments. Unless applicah's faw provides otherwise, all payments received by Lender undes the
Note and paragraphs 1 and 2 shall be applied: fivs2, to any prepayment charges due under the Note; second. to
amounts payable under paragraph 2; third, to intoris: due; fourth, to principal due; and Jast, to anv fate charges dus
under the Note.

4. Prior Morigages, Deeds of Trust; Charges; Liens. 5o rower shall perform ali borrewers obligations under any -
maortgage, deed of trust or other security agreement with 2 Se7 which has priority over this Security Instrument
including borrowers covanants ta make payments when due, Soricwer shall pay or cause to be paid all taxes,

assessments and ather, charges, fines and imgositions attributabls 15 the Property which may attain priority over

this Security Instrument, and lezsehold paymants or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended Coveince™ and any other hazards, for which
Lender requires and in such amounts ang for such periods as Lender may requirz.

The insurance carrier providing the insurance shall be chasen by Barrower subject (o Lender's approval which
shail not be unressonably withheld. Al insurance policies and renewals shall be in a form acceptable to Lender ang
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. \epuo. shall have the right
10 hold policies and renewals thereof, subject to the terms of any morigage, deed of trust o/ elner security
agreement with a lien which has priority over tiis Security tnstrument.

In the event of loss, Borrower shall give prompt notica to the insurance carrier and lender. Lender may make
proof of loss if not made promptly by Borrower,

if the property ic abandoned by Borrower, or if Borrower fsils to respond to Lender within 30 days from the date
notice is maited by Lender to Borrower that the insurance cariier offers 1o settle 3 claim for insurance benefits,
Lender is authorized o collect and apply the insurance proceeds at Lenger's option ejther to restoration or repair of
the Property or to the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leasehclds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Security Instrument is on 3 leasehold. If this _
Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform ai} of -
Borrower’s obligations under the declzration or covenants creating or governing the candominium or planned unit
developmant, the by-laws and reguiations of the condominium ot planned unit development, and constituent

documents. 9806?704
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7. Provectdon of Lender's Security. if Borrower fails 1o perform the covenants and agreements contained in this
Security instrument, or if any action or proceeding is commanced which materialiy affects Lander's intarest in the
Property, then Lender, at Lender’s option, upan natice to Borrower, may make such appearances, disburse such
; sums, including reasonable attorney's fees and take such action as is necessary 10 protect Lender's interest. if
Lender required rmortgage insurance as a condition of making the loan secured by this Security Instrument, Berrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shalf
become additiong! in sidebtednass of Borrower secured by this Security Instrument. Unless Borrower and Lender
agree 1o cther terms of payment, such amounts shail be payable unon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shail require Lender 10 incur any expense aor take any 2stion
hereunder.

8. Inspecticr. ! ender may make or cause to be made reasonable entries upon and inspections of the Property,
pravided that Lei-e- shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefore
related 1o the Lende!”s interest in the Property.

8. Condemmation. T2 proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or othe, 2iking of the Property, or part thereof, or for conveyance in lieu of condemnstion, are
hereby assigned and shall bepa'd to Lender, subject to the terms of any morioage, deed of trust, or other security
agreament with a lien which has priority over this Security Instrument.

10. Borrower Mot Released; Forbeararze By Lender Not a Waiver, Extension of the time for payment or
medification of amentization of the sums secured by this Sacurity Instrument granted by Lender to any sutcessor in
interest of Borrower shall not operate 10 reigase the liability of the original Borcower ang Borfowes's successors in
interest. Lender shall not be required to commericy proceedings against any successor or refuse to extend time for
pavment or otherwise madify amortization of the soms secured by this Security Instrument by reason of any
demand made by the original Borrower and Borrowar's suscessers in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwis: affarded by applicable law, shall not be a waiver of or
preclude the exercise of any such rignt or remedy.

1 1. Successors and Assigns Bound; Joint and Several Liainicy; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure (0, the respective suicessors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be
joint and several. Any Barrower who ¢o-signs this Secutity Instrument 'sut dnes not execute the Note, (s} is
co-signing this Secunty Instrument only (o martgage, grant and convey the docrower's interest in the Property 10
Lander under the terms of this Security Instrument; (b) is not personally liat:le. on the Note or on under this Security
instrumant; and (¢} agrees that Lender and any other Borrower hereunder may aciee to extend, modify, forbear or
make any accommodations with regard 10 the terms of his Security Instrurnent o the Note without that Barrower's
consent and without releasing that Borrower or radifying this Security Instrument'as {0 that Borrower's interest in
the property.

12. Notice. Except for any notice required by applicable law 10 ba given in another manncr “(z) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing suchi natice by certified
m:an addressed to Borrower at the Froperty address or at such other address as Sorrower may designate by notice
to Lender previded herein, and {b} any notice 1o Lender shall be given by csrtified mail to Lendsr's address stated
herein or to such other address as Lender may designete by notice 1o Borrower provided for herein. Any notice
provided for in this Security Interest shall be deemed to have been given to the Borrower or Lender when given in
the manner designated herein,

13. Geverning Law; Severability. The stat2 and local laws applicable 1o this Security Instrument shall ba the laws
of the jurisdiction in which the Praperty is located. The foregoing sentence shall net limit the applicability of Federal
law 1o this Security Interest. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision, and to this end the provisions of this Security Interest
and the Note are deciared to e severable. As used herein, "costs”, "expenses™ and “attorney's fees™ include o}
sums 1o the extent not prohibited by agplicable iaw of limited herein,

ILLINQIS-Second Mortgege-1/80 FNMA/FHIMC UNIFORM INSTRUMENT Form 3814 9808770 4
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14, Borrower’s Copy. Borrovser shall be furnished & conformed cony of the Note and of this Security instrument

£ at the time of execution or after recording hereof.

~d

2 15. Rehabilitation Loan Agreement Barrower shal fulfill 23 of Borrower's obligations under any home

Jrehabilitation, improvement, repair, or other loan agreement which Borrowrer enters into with Lender. Lender, at

{JLender's aption, may require Borrower ta execute and deliver to Lender, in a form acceptable to Lender, any

;,éassignment of rights. claims or deferises which Barrower may have against parties who sunply labor, materiais or
services in connection with improvements made to the Propearty.

,,.ﬂ:‘

-
P
pa—r, e

16. Transfer of the Property or a Beneficial interest in Borrower. if all o7 any part of the Prepenty or any
interest in it is sold or transferred lor if 3 beneficial interest in Borrower is soid or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immadiate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exareised by Lender if exercise is prohibited by federal law as of the date of this Sacurity Instrument.

If Lender exercise-this option, Lander shall give Borrower netice of acceleration. The notice shal} provide 3 penod
of not iess than 30 duy: frem the date the rotice is delivered or mailed within which Borrower must pay all sums
secured by this Securnity instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
\may inveke any remedies s2imitted by this Security Instrument without further notice or demand on Bosrower.

HON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Excep. »5 provided in paragraph 16 hereot, upon Borrower's breach of any
covenant or agreement of Borrowser in<chis Sacuity Instrument, including covanants 1o pay when due any sums
secured by this Security Instrument, Lenqar shall give notice to Borrower prior to acceleration shail give notice 1o
Borrower as provided in paragraph 12 hereof apacitying: 1) the breach; (2) the action required 1o cure such breach;
{3) a daze, not less than 10 days from the date e notice is given to Borrower, by which the breach must be cured:
and (d} that failure to cure tie breach on cr befoie (2 date specified in the nolice may result in acceleration of the
sums secured by this Secuiity Instrument, foreciosure byjudicial proceeding and sale of the Property. The notice
shal} furthar inform Borrower of the right 1o reinstate a'ter acceleration and the right to assert in the foreclosure
proczeding the non-existence of a default or any other defin:e of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified in the notice. Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without turtiier demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o colicer 2! expenses incurred in such proceeding &li
expenses of foreclosure including, but not limited to, reasonable attrriays' fees and costs of title evidencs.

18. Borrawer's Right to Reinstate. Notwithstanaing Lende:'s acceleition nf the sums secured by this Security
Instrument due to the Borrower's breach, Borrower shall have the right to hive any proceedings begun by Lender to
anforce this Security Interes: discontinued at any time prio7 to entry of 3 judament enforcing this Security Interest if .
ia} Barrower pays Lender all sums which would then be due under this Securizy {r.strument and the Note had no -
acceieration accurred: (b) Borrower cures il breaches of any other covenants or agrerments of Borrower contained "
in this Security Agreement; (¢! Bosrower pays ali reasonable expensas incurred by Lendes in enforcing the covenants !
or agreements of Borrower contained in this Security Agreement, and in enforcing Lender’ s tomadies as provided in
paragraph 17 herecf, including but not limited to, reasonable attorney's fe=s: and (d) Borrows« takes such action as
Lender may reasonably require to assure tha? the iien of this Security Instument, Lender's intarest in the Property .
and Barrower's obligation 10 pay the sums secured by this Security Instrument shall continue unirapaired. Upon guch .
psyment and cure by Borrower, this Secunty Instrument and the obligations secured hereby shali remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appcintment of Receiver, As additicnal security hereunder, Borrowsar hereby assigns
o Lender the rents of the Property, previded that Sorrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled t¢c have 2
receiver appointad by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall he applied first 1o payment of the
costs of management of the Property and coliection of rents, including but not limited to, receiver's feas. premiums
o receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Security Instrument. The
receiver shall be able to account only for those rents actually received,

ILLING{$-Second Mortgage-1/30 FNMA/FHEMC UNIFORM INSTRUMENT ﬁﬁ%g 704
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2 20. Rewase. Unon payment of all sums secured by this Security Instrument, Lender shali release this Security

1

,J Instrument without charge to Borrower, Borrower shall pay all costs of recordation, if any.
“%,

¥

-

]

21. Walver of Homestead. Borrower hereby waives al! righ? ¢f homestead exempticn in the Property

o f

;"} 22. Riders to this Security Instrument. If one of more riders are executed by Borcower and recorded together
Pt with this Security instrument, the covenants and agreements of each such rider shsli be incorporated into and

T shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s} were 3
part of this Security Instrument. {Check applicable box{esi]:

{ ) Second Home Rider
{ } Adjustable Rate Rider

{ ] Condominium Rider

{ 1 Graduated Paviment Rider
{ ] Pianned Unit Development Rider

t) Other(s) {specify)

{ 11-4 Family Rider

i ] Balloon Payment Fiaer
[ 3 V.A. Rider

{ )} Bate Improvement Rider
( 1 Biweekly Paymen: Rider

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOCSURE UNDER SUPERIOR MORTGAGES
OR DEEDS GF TRUST

Borrower and Lender request the hclder of any ruortgage, deed of trust, or other encumbrance with a lien which
has priority over this Security Instrument to give Noticz to/L.ender, at Lender’s address set forth on page one of this
Security Instrument, of any defauit under the superior engcumbrance and of any sale or other fareclosure action.

IN WITNESS WHEREQF, Borrawer has executed this Socurity Instrument,

Wiinesses:

/\_// Wf}‘nc /da-w‘-;‘f (Seal}

ROBERT [. MCKINNEY

{Seal)

{Seal)

ENE7704
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DUEON-TRANSFER RIDER

Notice: This rider adds a provision t¢ the Sscurity instrumant allowing the Lender 1o require repaymens

of the Note in full upon transter of the property,

THIS DUE-ON-TRANSFER RIDER is made on 01/11/96. and is incorporated into and shalj be deamed to
amend and supplement the Morigage, Deed of Trust, or Security Deed {the "Security Instrument'} of the
same date given by the undersigned the *Borrewer”) 10 secure Borrower's Note 1o

CITY FEOERAL FUNDING AND MORTGAGE CORPCRATION
(the "Lender”} of the same date (the "Note™) and covering the property described in the Security

Instrument and lecated at
12012 §. MICHIGAN AVENUE
CHICAGO, 1L 60523

{Property Address)

Amended Covensnt. Ir addition to the cavenants and agreements made in the Security instrument,
8arrower and Lender fuithir covenant and agree as follows:

A. NSFER OF 125 PROPERT A BENEFI
mm’l’RﬁLR()WER 3 PRO Y OR A BENEFICIAL INTEREST

Uniform Covenant 16 of the Security lnstrument is amended 1o read as foilows:

16. Transfer of the Property or 3 Beneficial Ininrest in Borrower. If all or any part of the Froperty

or any interest in it is sold or transterred (or it = 0zneficial interest in Eorrower is sold or

transfeired and Borrower is not 3 natural person) withnut Lender's prior written consent, Lender may,
at its option, require immediate payment in 1ull of suins sacured by this Security nstrument. If
Borrower fails 10 pay these sums prior to the expiration 47 ihis period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

If Lender exercises this option, Lender shall give Barrower rote: of acceleration, The notice
shall previde a period of not less than 10 days from the date the nitice is delivered or mailed within
which Borrower must pay all sums secured dy this Security Instrumeny, I orrower fails 1 pay these
sums prigr to the expirution of this periad, Lender may invoke any remelie, permitted by this Security
Instrument withaut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accupls and agrees 10 the terms and covenant c20tained in this

Due-On-Transfer Rider.
Koo K)o
ROBERY L. MCKINR
) ng‘% m“\j {Seal
CHER . MCKINN

{Seal)

96067704

(Seal)
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:‘ﬁ STATE OF iLLINOIS. J"Vg:/ County ss:

? b e W\da‘wd . o Motary Public in and for said county and siate do hereby certify thar

3 « Koberr &. Mejfiney v C(-U\v;'{ 0 m (/&”"l“"g) o

i3 personally known {0 me to be th{ same person{s! whose namels) subscribed to the foregoing instrument appeale:
before me this day in person, and acknowiedged that he signed and delivered the said insirument as his/her/thei:

free volumary act, for the uses and purposes thersin set forth.

Given under my hand and official s=al, this 0t/§1/96.

My Commission expires: e
oy 2%

Notary Pubjic

WANNRMIAANACSTVYSE

“OFFICIAL SCAL g
MICHAEL ARETQS 5
Notary Publc. St212 ¢ o3, s

sion Expires 8/19.98 ¢
My Commis

Ty

96067704
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