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THIS MORTGAGE / Sxeurity lastrurnent”) is given on DECEMBER 14 , 1595
The Mortgagor is MANURL M. PROUTY, III AND MARIA A. PROUTY , HIS WIFE,
whose addressis 7707 §. BELOI1 AVENUE '
BRIDGEVIEW, ILLINOIS 60455 {*Berrower™). This Securily Instrument is given to
EAGLE CAPITAL CORP. \
which is organized and existing under the iaws of THE STATE OF ILLINOIS , and whose
address is 17We82 BUTTERFIELD RD, #301
CAK BROOZ TERRACE, ILLINOIS 6013l {"Lende:"}. Borrewer owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND EIGHTY SLVEM AND 00/100=-~=wme-wa—e—reroomemmeccncm oo
Doilars (U.S. $ 128,087.00 ). This debt is evidanced by Borrower's note daied the same date as this
Security Instrument {*Note"), which provides for month!t’ Zaymenls, with the full debt, if not paid earlier, due
and payable on JaNUARY 31, 2023 This Sacurily Instrument secures to Lender: (a) the

repaymenl of the debt evidenced by the Note, wilh mkeresl anu ol renewals, extensions and modifications; (b}
the payment of all cther sums, with interest, advanced under Parzoraph 6 10 protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreements under this Security instrumenl
and the Note. Far this purpose B%r.rower does hereby mongage, arant-and convey to Lender, the following

described praperty localed in County, iltinois
LOT z IN BLOCK 9 IN BRIDGEVIEW MANCR, BEING A SUBDIVISION 08 THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 33 NORTH, PANGE 12, EAST OF THEE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN #18-25-416-002 -~

which has the address of 7707 S. BELOIT AVENUE .

iStreet)
BRIDGEVIEW , Hiingis 80455 ("Properly Address™);
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all gasements, rights,
appurtenancaes, renis, royalties, mineral, oi! and gas righls and profils, water rights and stock and all fixtures
now or herealter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawluliy seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unentumbered, except for en‘ﬁ/ulnf*brances

of record. Borrower warrants and will defend generally the title to the Property against all glaims,gnd demand
subject 16 any encumbrances of record. ‘M—_ﬁ -
KL DTN Pagelofs FHA Hlinols Hartgage - 07781
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1. Payment cf Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Manhly Payments of Taxes, insurance and Other Chatges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a}
taxas and special assessments leviad or to be levied agzinst the Property, {b) leasehold payments or ground
rents on the Property. and (c) cremiums lor insurance required under Paragraph 4. In any year ir which the
Lender must pay a morigage insurance premium lo the Secrelary of Housing and Urban Deveiopment
("Secretary"}, or in any year in which such premium weuld have been required if Lender still held the Security
nstrument, each monthly payment shall ais¢ include either: (i} a sum for the annual mortgage insurance
premium o be paid by Lender to the Secrelary, or (ii} a monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secratary, these items are called "Escrow Items” and the
sums paid to Lender are called "Escrow Funds.”

Lender may, at 2ny time, collect and hold amounts for Escrow items in an aggregate amourit nct to exceed
the maximum amou(it 'hat may be required for Borrower's escrow account undar the Real Estate Setilement
Procedures Act of 1974, 12 U.S.C.§ 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), except that the cushion cr reserve permitled by RESPA for
unanticipated disbursemenis 4r disbursemenls belore the Borrower's payments are available in the account
may not tbe based cn amounts ¢ue for the mortgage insurance premium,

if the amounts held by Lender irf Escrow ltems exceed the amounts permitted to be held by RESPA,
iender shall deal with the excess funds as reguired by RESPA. If the amount oi funds held by Lender at any
lime are not sufticient to pay the Escrow ilems when due, Lender may notify the Borrower and require
Barrowar to make up the shortage or deficiercy as permitted by RESPA.

The Escrow Funds are pledged as additionai security for all sums secured by this Security instrument. it
Borrower tenders to Lender the full payment of ail Luci sums, Borrower's account shall be credited with the
balance remaining for all instaliment items (a), (b}, anc (£}.and any mortgage insurance premiurn installment
that Lender has nol become obligated to pay to the Secralzne. and l.ender shall prompily refund any excess
funds to Borrower. Immediately prior 16 a foraclosure sate 0! the Properly or ils acquisition by Lender,
garrower's account shall be crediled with any balance remaining ‘orall instaliments icr items {a), {b), and {c}.

3. Application of Payments. All payments under Paragraphs 1_apd 2 shali be applied by Lender as
tollows:

First, to the mongage insurance premium 1o be paid by Lender to the Serielary or to the monthiy charge
by the Secretary instead of the monthiy morigage insurance premium;

Second, to any taxes, special assassments, leaseholc payments or ground vents, and fire. flood and other
hazard insurance premiums. as required:

Third, to interest due under the Note;

Fourth, tc amortization of the principal of the Note;

Fifth, io late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemants on the Property,
whether now in existance or subsequently erected, against any hazards, casualiigs, and conlingencies,
including fire, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for
the periods that Lerer requires. Borrower shall also insure all improvemenis on the Properly, whethar now in
existance aor subsequenlly erected, against loss by {loods to the exlent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favar of, and in a form acceptable to,

Lender.
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' é": ~Inthe event of loss, Borrower shall give to Lender immegrate notice by mail. Lender may make proct of lass
j - if not made promptily by Borrower. Each insurance company concerned is hereby authorized and directed to
f;f make paymant tor such ioss directly 1o Lender, insiead of to Borrower and to Lender jointly. All or any part of
§ 3 the insurance proceeds may be appiied by Lender, al its opticn, either (a) (o the reduction of the indebiedness
7 undar the Note and this Security instrument, first to any delinquen! amounis applied in the order in Paragraph
: 7 3, and then to prepayment of principal. or (bj to the restoration or repair of the damaged Propery. Any
) ¥ application of the proceeds to the principat shall not extend ar posipane the dus date of the monthly payments
1 which are referred lo in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds
N cver an amount required to pay ali outsfanding indebtedness under the Note and this Security instrument shall

be paid to the entity legaily antiilsd thereto.

In the avent of foreclosure of this Security Instrument or other transfer of tille jo the Properly that
extinguishes the indebtedness, all right, titte and interest of Borrower in and to insurance policies in force shali
&ass to the purchaser.

5. Occupanzy, Preservation, Malntenhance and Protection cf the Property; Borrowar's Loan Applica-
tion; Leaseholds. ~Burrower shall occupy, estaclish, and use the Property as Borrower’'s principal rasidence
within sixty days afier the execution of this Security instrument and shall continue to occupy the Prcperty as
Borrower's principai residence for at leasi one year after the date of occupancy, unless the Secrelary
determines this requirsmant will cause undue hardship for Borrower, or unless extenualing circumsiances
exist which are beyond Beircwar's control. Barrower snall notify Lender of any exlenualing circumstances.
Borrower shall not commil ‘waste or destroy, damage or substantially cnange the Propery or allow the
Properiy to deterioraie, reasonable wear and tear excepled. Lender may inspect the Property if the Properly is
vacant or abandoned or the ioan iz i Zefault. Lender may taka raasonable action to protect and preserve such
vacant of abandonad Property. Borrowsr shall also be in dafault if Borrower, durirg the foan application
process, gave materiaily false or inaccuraie information or slatements lo Lender (or failed to provide Lender
with any maierial information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residerice. if this Security
instrument is on a leasehold, Bosrower snall ceiply with the provisions of the lease. if Borrower acquires fe2
title t6 the Propesty, the leasehold and fee lille shatinot be merged vniess Lendsr agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Ri4hts In ithe Propenty. Borrower shall pay all
governmental or municipal charges, iines and impositions tig are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is ow2d the payment. It tailure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Bzrrower shali promplly furnish to Lender
receipts evidencing these payments.

if Borrower fails to make these payments or the paymenis required 2y Faragraph 2, or fails to perform any
othar covenants and agreements conlained in this Security instrument, or thzra.is a legal proceeding thal may
significantly atfect Lender's rights in the Property (such as a proceeding in banktiptcy, for condemnation or io
enforce laws or reyulations), ther: Lender may do and pay whatever is necessdry '2 protect the vaiue of the
Preperty and Lender's rights in the Properly, including the payment of taxes, hazard insurance and other items
meniioned in Paragraph 2.

Any amounis disbursed by Lendar under this Paragraph shall become an additional dobt ot Borrower and
be secured by this Security instrumenl. These amounts shall bear interest trorm the dale of-uisbursement, at
the Note rate, and at the option of Lender, shall be immediately due and payabie.

7.Condemnation, The proceeds of any award or claim for damages, direct or consequéntial, in
connection with any condemnation or other taking ot any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid lo Lender to the exient of the full amount of the
indebtedness that remains unpai¢ under the Note and this Security Instrument. iender shalf apply such
procesds (o the reduction of Ihe indebtedness under the Note and this Security Instrument, fhst 10 any
delinauent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
appiication ol the proceeds lo the principal shall ot extend or postpone the due date of the monthly payments,
which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all cutstanding indebtedness under tiie Note and this Securiiy Instrument shall be paid
to the enlity tegally entilled thereto, )

B.Fees. Lendermay collect fees and charges authorized by the Secretary. ﬂ-—a '
L0903 e
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9. Grounds for Acceieration of Debi. AR
{a) Detauilt. Lender may, excep! as limiled by reguiations issued by the Secrstary in the cass of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{}) Borrower defaults by failing to oay in fuil any monthly payment required by this Securily Instrumen!
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, io perform any other abiigations contained
in this Securily Instrument.
() Sale Without Credit Approval. Lender shall, if permilted by applicable iaw and with the pricr
approval of the Secretary, require immediate payment in full of a!l the sums secured by this Security
Instrument if:
{1} All or part of the Properly, or a bengticial interest in a trust owning ali or part of the Fraperty, is sold
or otherwise transferred {other if:an by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the
purchaser or grantee does S0 occupy the Property, but his or her credil has not been approved in
accordance with the requirements of the Secretary.
{c) No ¥eal ar If circumstances occur that would permit Lender {o require immediate payment in {uil,
but Lander.:es not require such payments, Lender does nol waive its rights with respeci to subseguent
events. '
{8} Regulatlors .t HUD Secretary. In many circumstances regulations issued by the Secratary will
limit Lender's righ!s. in the case of payment dafaults, to require immediata payment in fuli and foreclose
if not paid. This Securiy nstrument does net autherize acceleration of foreclosure if not permitied by
requiations of the Secraiziy.
{e) Mortgaga Not insurad.~3orrower agrees that shouid this Security Instrument ang the Mote secured
thereby not be eligible for inariance under the National Housing Act within NINETY DAYS
trom the date hereof, Lender may, at its option and nolwithsianding anything in Paragraph 9, require
immediale payment in fuii of afi sums secured by this Security Instrumeni. A writlen slatement of any
authorized agent of the Secretary sated subsequent lo NINETY DAYS from the dale
herect, declining to insure this Security fistrument and the Note secured thereby, shall be ceemed
conclusive praol of such ingligibili‘y. Notwitnstanding the foregoing, this option may not be exercised by
Lender when the unavailabiiity of insurance it solely due io Lender's failure 1o remil a morigage

insurance premium fo the Secretary.

10. Relnstatpment. Borrowsr has a fight (0 be reinstatzr it Lender has required immediate payment in full
because of Borrower's failure to pay an amcunt due under.inz Note cr this Securily Instrument. 7his right
applies even after foreciosure proceedings are instituted. To reinstate the Securily instrument, Borrower shall
tender in a lump sum ali amounts reguired o bring Borrower's accoyni-current including, 1o the extent they are
obligations of Borrower under this Security Insirument, foreclosue crsls and reascnable and cuslomary
attorneys’ fees and expensas properly associated wiih the foreclosuir progeeding. Upon reinsiatement by
Borrower, this Security Instrument and the obligations that it secures sha!! remain in effect a5 if Lender had not
raquired immediate payment in full. However, Lender is nol required to perrvtrainstatement if: {i) Lender has
acceplad reinstatement after the commencemant of foreclosure proceedings within two years immedialely
preceding the commencement of a current fareclosure proceeding, (i) reinstatecient will prechide foreciasure
on differant grounds in the future, or (iii} reinsialement will adversely atiect the prlorfil of the lien createc by
this Securily Instrument.

11. Borrowei Not Released: Forbearance By Lendar Not a Walver. Extension of the tirie of payment or
modification o! amcriizalicn of the sums secured by this Security Instrument granted by Lender to any
successar in interast of Borrower snall not operate (o reiease the liability of the originai Borrower of Borrawer’s
suUCCesscr in interest. Lender shall not be required to commence proceedings against any successor in Interest
or refuse 10 extend time lor payment or otherwise modify amorization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borzewer's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawar, subject 1o the provisions of Paragraph 9(b}. Borrower's covenants and agreements shall be joint and
several. Any Barrower who co-signs this Security Instrument but does nol execute the Note: (a) is co-signisg
this Cecurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommcdations with regard 1o the terms of this Security Instrument or jne Note wilt:guﬂha!
Borrower's { “nsent. % /,,Q@) o

L9 11/H Pagedofs
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13. Notlces. Any notice to Borrower provided 165 in thns Security Instrument shali be given by delivering it
or by mailing it by first class mail unless applicable law requires use f another method. The notice shall be
direcied to the Property Address ar any ather address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any nolice provided for in this Security instrument shall be desmed to have been given fo
Borrower or Lender when given as provided in lhis paragraph.

14. Governing Law; Severabllity. This Security Instrument shail be governed by Federal law and the law
of the jurisdiction in which the Property is located. In tha event thal any provision or glause of this Securily
Instrumant or the Note conflicts with applicable taw. such conflict shall not atect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

15. Borrowaer’s Copy. Borrower shail be given one conlormed copy of this Security Instrument.

16, Asslgninencof Rents. Borrower unconditionally assigns and translers (o Lender alt the rents and
revanues of the Pianarly. Borrower authorizes Lender or Lender's agents 1o coliect the rents ang revenues and
hereby direcls each-ieiiant of the Property 10 pay the rents to Lender or Lender’s agents. However, prior {0
Lender's notice to Boreurier of Borrower's breach of any cevenan! or agreement in the Securily Instrument,
Barrower shall collect and recsive all rents and revenues of the Praperty as trustee for the benefit of Lender
and Barrower. This assigrraent of renls constitutes an absclufe assignment and nol an assignment for
additional security only.

if Lender gives notice of breach fa Berrawer: () all rents received by Borrower shall be held by Borrower as
trusiee for benefit of Lender only, 1o be appiied to the sums secured by the Security instrument; (b) Lender shall
be entitled to collect and raceive all of the (an.s of the Property; and (¢) each lenant of tiwe Property shall pay all
rents due and unpaid to Lender or Lender's agerl zn Lender's written demand to the tenant.

Borrower has nat executed any prior assignmen: o the rents and has not and will not perform any act that
would prevent Lander from execcising its rights undeyihiz Paragraph 16.

Lender shal not be required to enter ugon, take comrsi ol or maintain the Property before or after giving
nolice of breach to Borrower. However, Lender or a judicially #puninted receiver may do so at any time thera is
a breach. Any apolication of rents shall not cure or waive any defzolt or invalidate any other right or remedy of
Leader. This assignmen! of rents of the Property shall terminate wien the debt secured by the Security
Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as iallows:

17. Foraclosure Procadure. if Lender requires Immediale payment In ful) under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expanses incurred in pursuing the remedies provided in this Paragraph 17, inciuGitip, but not {imited to,
reasonable atterneys’ fees and costs of title evidence.

1
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instruinent without charge to Borrawer. Borrower shall pay any rerordation costs.

19. Walver of Homestead. Boirower waives all right of homestead exemption in the Property.

20. Riders to this Security instrument. it cne or more riders are executed by Borrower and recorded
together with this Securily Instrument, the cavenants and agreements of each sucit rider shall ba incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s} were a part of this Security instriment. (Check applicable box{es}}

] Condominium Rider {71 Graduated Payment Rides [ Growing Equity Rider

"] Planned Unit Development Rider [ Other(s) {specily]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Securily
nstrument and in any rider(s} executed by Borrower and recordec with it.

Withesses:

‘ -
- . ) ~:f___ ,@7}751 A A in//‘ ‘7’?: ! /"-‘."4‘7%' (Seai}
/7 ) MANUEL M. PROUTY, ITI U -Borrower
‘L,Z—— ) VT '
= H " /

) ) Daree . Fhouii,, (Seal)

MARIA A. PROUTY ’ -Borrower

{Seal)

-Borrower

= {Sesl)
-Borrower

{Space Below This Line For Acknoviedgment]
STATE QF ILLINOIS , COCK County ss:

i ,’ ATL 8571 C L E e e , @ Notarv Public in and for said county and stale

do r;ereb?cenify that MANUSL M. PROUTY, III AND MARIA A. PROUTY

, personally kincwn
1o me to be the same personi{s) whose name(s} ARE  subscribed to the foregoitiu insirument, appeared before

me this day in person, and acknowledged that THEY signed and deliveredthe sait ins(umentas ~ THEIK
free and voluntary acl, for the uses and purposes therein set (crth. ~7

Given under my hand and official seal, this 14TE  dayo CEMBER , 1925 :

/ 7

G * 4
L/ M/k/ :
& oe— .

"OFFICIAL SEAL"

This Instrument was prepared by: / Laura Mchehon
EAGLE CAPITAL CORP. Notary Public, State of NMEneés

17w682 BUTTERFIELD RD, #301 LHY Cominission Expires 11/13/97
QAF. BROOX TERRACE, ILLINOIS 60161

My commission expires:

Co "

No ry Public

7

9606775
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