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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVIRGS BANK 0020 MC#  13:29
BOME EQUITY LINE OF CREDIT MGRTGAGE

This Home Equiiy Line“of Credit Mortgage is made this _ ' day of
" lanuary 1995 between the Mortgager, B
saworA R suite, A SINGLE PERSOM NEVER MARRIED , (herein "Borrow- "'f"_‘-l'_

er”) and the Mortgagee, Suburban Federal Savings, A Federal Savings Bank, a Corpe-
ration organized and existing under the Jaws of the United States of America , whose
address is 154th Street at Broacway, Harvey. lilinois, 60426 (herein "Lender”).

WHEREAS, Bonower and Lender have ent¢red into a Suburban Federal Savings,
a Federa! Savings Bank Home Eauity Line of Credit- Agreement and Truth-In-Lending

Disclosure Statement (the " Agreement "), dated C1-12-19%%
pursuant to which Borrower may from time to time until 01:-15-2591
‘ borrow from Lender sums which shall not in the aggregate exceea {S____39.000.00 )
.- Thirty Nine Thousand Deliars and Zero Cents the "Naximum Credit Line " plus
B interest. Interest on the suins borrowed pursuant to the Agreement is pryable at the rate and
at the time provided forin the Agreement. After __03-11-2003 A ( "the Final
Maturity Date ") all sums outstanding under the Agreemient, together with intetest thereon,
are due and payablz.

TO SECURE to the Lender the repayment of the indebledness incurred purstan:
to the Agreement, with interest thereon, the payment of all cther sums, with interest
“ thereon, advanced in accordance herewith to protect the security of this Mortgage,
- and the performance of the covemants and agreements of Borrower contained herein
4 and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
- the following described property located in the County of 00K
State of _liincis :
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THE N 10 FEET OF LOT 20 & ALL QF LOT 21 IW BLOCKC 1 IN JDSIAM M. BISSELL'S
SUBDIVISION QF THE £ 172 OF THE KW 1/4 OF THE NE 1/4& AND THE 3W 1/4 ANOD THE
SW 1/4 OF YHE WE 174 OF THE SW 174 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE
1A, EAST GF THE THIRD PRINCIPAL HERIBIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index Number : 25213076156090

which have the address of 14522 NORMAL  CHiCAGO IL 60628-0000

2. (herein "Property Address” ).
TOGETHER % it a1l the improvements now or hereafter erected on the propenty, and
all easements, righis, 2pnurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, and water stock, and all fixtures now or hereafter attached to
the property. all of which, wn<inding replacements and additions therete, shall be
decmed to be and remain a pasi of the property covered by this Mortgage; and alf of
the foregoing, together with said ‘'oronerty, (or leasehold estate if this Mortgage is on
a leasehold) and herein referred to as the "Property”.

Borrower covenants that Borrower is lav/tlly seised of the estate hereby con-
veyed and has the right to mortgage, grant anG “onvey the Property and that Borrower
will warrani and defend generaily the title to the Froperty against all claims and
demands, subject to any mortgages, declarations, eastmants or restrictions listed in
a schedule of coverage in any title insurance policy insuriig Lender’s interest in the

propenty.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest. Borrower shali promptly pay«ien
due, without set-oif, recoupment or deduction, the Principal Balance (as that 12im is
defined in the Agreement), interest and the Credit Life Insurance Premium incuried
pursuant to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unlcss applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shail be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehoid payments or ground
rents , if any, including ali payments due under any mortgage disclosed by ke title
insurance policy insuring Lender's ipterest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Leader reccipts evidencing such payments. Bor-
2
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* rower shall promptly discharge any lien which has pricrity over this morigage, except

for the [ien of any Mortgage disclosed by the title insurance policy insuring Lender’s
interest in the Property; provided, that Borrower shall not be sequired to discharge any
such lien so long as borrower shall agree in writing to the payment of the cbligation
secured by such lien in 2 manner acceptable to Lender, or shall in good faith contest
lien by, or defend eaforcemeni of such liea in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
Notwithstanding the above, any tax dispute must be patd in iull by Borrower, but
Borrower may make such payment snder protest in a manner provided by statute.

4. Hazar«: Insurance. Borrower shali keep the improvements now existing
or hereafter erecicd on the Property insured against loss by fire, hazards, included
within the term "exiended coverage,” and such other hazards as Lender may require
and in such amounts 473 for such periods as Lender may require; provided, that
Lender shall not require (n2{the amount of such coverage exceed the amount of
coverage required to pay the sums secured by this Mortgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided; that such approval shall 6ot be unreasonably
withheld. Ali premiums on insurance poiicies shall be paid in a timely manner.

All insurance policies and renewals thereof shali'be in form acceptable
to Lender and shall include a standard mortgage claus< in favor of and in form accept-
able to Lender. Upon request of Lender, Borrower shelt gromptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the cvent of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lewnuer may make proof of
loss if not made premptly by Rorrower,

Unless Lender and Borrower otherwise agree in wriling, insurancs procecds
shall be applied to restoraiion or repair of the Property damaged, providedsich
restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or it the
security of this Mortgage would be impaired, the insurance proceeds shall be applied
io the sums secured by this Mortgage, with the excess, if any, paid to Rorrewer. If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers 1o settle a claim for insurance benefits, Lender is authonized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpore the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hercof, the Propesty is acquired by Lender, all right, sitle and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
' 3




~ UNOFFICIAL COPY |




ESTER Y

-

Bk 00 B

A - -—
N T4

 UNOFFICIITEOPY

" to the extent of the sums secured by this Mentgage immediately prior to such sale or

acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property it good repair and shal}
not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any leasc if this Mortgage is on a leaschold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower snall
perform: all of Borrower’s obligations under the declaration of covenants creating or
goveming the condominium or planned unit development, the bylaws and regulations
of the condorinium or planned unit development, and constituent documents. If a
condominium orplanned unit development rider is executed by Borrower and recorded
together with this Mertgage, the covenants and agresments of such rider shail be
incorporated inte and s4all amend and supplement the covenants and agreements of

this Mortgage as if the riderwere a part hereof.

6. Protection of Lender’ssezvrity. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is comntenced
which materially affects Lender’s interest.in the Property, including. but not limited
to, any proceeding brought by or on behaif of a prior mortgagee, eminent domain, inso-
~lvency, code enforcement, or proceedings tivolving a bankrupt or decedent, then
Lender at Lender’s option. upon notice ts Borrotver pursuant to paragraph 13, may
make such appearance, disburse such sums and tak¢ 'stch action as is necesary (0
protect Lender’s interest, including, but not limited to, disbursement of reasonzbie
atiomeys' fees and 2ntcy upon the Property to make repairs

Any amounts disbursed by Lender pursuant to this paragrapl. 6, with interest
thereon, shail become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of paymen* such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate payablz Trom
time to time on the Principal Balance under the Agreement. Nothing contained & tits
paragraph 6 shall require Lender te incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable extries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest

in the Property.

8. Condemnation. The proceeds of any award or claim for damages, dircct
or consequential, in connection with any condemnation or other taking of the Property,
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- or part thereof, or for conveyance in lieu of condemaation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to
Borrewer that the condemnor offers te make award or settle a claim for damages,
Bosrower fails tc respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
either to restoration or repair of the Property or to the sums secured by this Moitgage.

Unless Lendzr and Borrower otherwise agree in writing, any such applica-
tion of proceeds to-principal shall not extend or postpone the due date of any payment
due under the Agreemcit or change the amount of such payment.

9. Borrower Not Relessed, Extension of the time for payment or modifica-
tion of any other term of the Agmerient or this Mortgage granted by Lender to any
successor in interest of Borrower shali nut operate to release, in any manner, the
lability of the original Borrower and Socruwer's sticeessors in interest. Iender shail
not be required to commence proceedings gzinst such successor or refuse to extend

time for payment or otherwise modify 2ny tenn cf the Agreement or this Mortgage
by reason of the demand by the original Borrower and Rorrower’s successars

in interest.

10. Forbearance by Lender Not a Waiver, Any forbearancs by Lender in
exercising any right or remedy under the Agreement or hereunder, o otherwise atford-
ed by applicable law, shall not be a waiver of or preclude the exercize of any such
right or remedy. The procurement of insurance or the payment of taxes o; otaer liens
or charges by Lender shall not be a waiver of Lender’s rights to accelerate the maturi-
iy of the indebtedness secured by this Mortgage.

1f. Remedies Cumulative. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contzined shail bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage
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- are for convenience only and are net to be used to interpret or define the provisions

hereof,

13. Notice. Except for any notice required under applicable law to te given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addrzssed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Leuder
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designaie by notice to Bor-
rower as provided herein. Any notice provided for in this Morgage shall be deemed
to have been yiven to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually mate, or (2) the date notice is deposited in the United States mail sys-
tem by First Clas: Mazil,

14. Governing Law, Scverability. This Mortgage shall be governed by the
law of the State of Tlinois. i the event that any provision or clause of this Mortgage
or the Agresment conflicts with applicable law, such conflict shall not affect the provi-
sions of this Mertgage or Agreement wiiich can be given effect without the con-
flicting proviston, and to this end the grovisions of this Morigage and the Agreement

are declared to be severabie.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execation or after recordation thereof.

16. Transfer of Property; Assumption. If ali or paicoi the Property
or an interesi therein is sold, transferred or conveyed by Boriowerwithout Lender's
prior written consent, excluding (a) the creation of lien or encumbrance subordinate
to this morigage, (b) the creation of a purchase money security inter2st for household
applicances; (c) a transfer by devise, descent or by operation of law upos the death of
a joint tenant or tenant by the entirety; (d) the granting of a leasehold interast which
has a term of three (3) years or less and which does not contain an option to puiche-
se; (e) a transfer in which the transferee is 2 person who occupies or witi occupy e
property which is (i) a transfer to a relative resulting from the death of the Borrower;
(i)  transfer where the spouse or child(ren) becomes an owner of the Property; or (iii)
a transfer resulting from a decree of dissolution of marriage, legal scparation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or () a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property. unfess as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with

.« 7
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- reasonable means acceptable 1o the Lender by which the Lender wili be assured of

timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Morigage
to be immediately due and payabie.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 vears from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be ro advance made at the iime of
executicn of this Mortgage and although there may be no indebtedncss secured here-
by outstanding at i time any advance is made. The lien of this Mortgage shall he
vaiid as to all indekednass secured hereby, including future advances, from the time
of its filing for record in 1 recorder’s or registrar's office of the county in which the
Property is located. The tctal amount of indebtedness secured hereby may increase
or decrease from time to time, ki the total unpaid balance of indebtedness secured
hereby (including disbursements which the Lender may make under this Mortgage, the
Agreement, ot any other document vwith respect thereto) at any vie time outsianding
shail not exceed the Maximum Credit Lozt plus interest, Credit Life Insurance Premi-
ums and any disbursements made for paymcri of taxes, special assessments or insir-
ance on the property and interest on such disburscments (all such indebtedness being
hercinafter referred to as the "maximum amount secuisd nereby”). This Mortgage
shall be valid and have priority over all subsequeni lieas, excepting sciely taxes and
assessments fevied on the Property, to the extent of the imz4iinum amount secured
thereby.

18. Acceleration. (A) Remedies: Upon an event of defauit or Boaower's
breach of any covenant or agreement of Borrower in this Morigage orahs Agreement,
Lender, at Lender's option, may declare all of the sums secured by this Morigage to
be immediately due and payable without further demand, and/or terminate the 2vail-
ability of loans under the Agreement and may foreclose this Mortgage by judicial pio-
ceeding. Lender shall be entitied to collect in such proceeding ail expenses of forecic-
sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-

ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Defauli if (a) Borrower
fails to inake any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (¢) any action Borrower takes or fails to take either
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- during the application process or during the term of this Mortgage constitutes fraud

or material misrepresentation; or {d) any action Borrower takes or fails to iake ad-
versely affects Lender's security or any of Lender's rights in such secunty; including
but riot fimited to (i) except as provided in paragraph 15, Borrower's sale, transfer or
conveyance of any portion of the Property witihout Lender’s prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properiy maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the fiiing or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower perriits any other lien holder to gain priority over the security interest of
this Mortgage excert for any prior mortgages that are outstanding when Lender re-
cords this Mortgage 10 «oure this Agreement; or (vii} if Borrower fails to make any
payment or perform all of Earrower’s obligations under any instrument secured by a
Mortgage which has priority sver the lien created by this Mortgage. Upon Defauit, the
Lender, at its option, may refuse 1> make additional Loans and declare ali amounts
Borrower owes to the Lender undér tho-Agreement or this Morigage to be unmediately
due and payable. If it becomes necessary to commence legal proceedings to coilect

any amount due under the Agreement or i0<nforce this Mortgage, Borrower will be
required to pay the Lender's attorneys’ fees zad court costs.

19. Assignment of Rents; Appointment of Reccivers; Lender in Possession,
As additional security herzunder, Borrower hereby assigns to Lender the reats of the
Property, providcd that Borrower shail, prior to acceleraticn Under paragraph 13 hercof
or abandonment of the Property, have the right to collect andzcrain such rents as
they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any penod of redemptionwliowing
judicial sale, Lender, in person, by agent or by judiciaily appointed receiver, shaii ve
entitled to enter upon, take possession of and manage the Property and to collect tic
rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but not limmited to receiver's fees, pramiums cn
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received.
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mads this ....... 2 day of ....230NAY e 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *Secutity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
SUSURBAN FEDERAL SAYINGS A FEDERAL SAVINGS BAHK (the “Lender™)

..................................................................................................................................................

(Prepeny Address)

[-4 FAMILY ' COVENANTS. in addition to the covenaats and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows :

A, ADDITIONAL 27ROPERTY SUBJECTTO THE SECURITY INSTRUMENY. In addition to the Propeniy
described in the Security Inatnient, the following items are added to the Property description, and shall also constitute
the Properiy covered by the Secar'ty Instrument : building matenials, appliances and goods of every natire whalsoever
now or hereafter located in, onc 07 used, ar intznded to be used in connection with the Property, incloding, bui not
limiied to, those for the purposes of tupyliing or distributing heating, cooling, electricity, gas, water, air and lighi, fire
prevention and extinguishizng apparatus. seresity and and access control apparatus, plumbing, bath tubs, water heaters,
waler closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryscs, awnings, storm windows,
storm deors, screens, dlinds, shades, curtains (nd curtain rods, attached mirrors, cabinets, panciling and attached fleor
coverings now or hereafler altached io the Properiv, <l of which, including replacements and additions therto, shali
be desmed to be and ramain a part of the Property covered by the Security Instument. All of the foregoing together
with the Property described in the Security Instrumeant {or «he icased esiale if the Security Instrument is on a leasechold)
are referred to in this 1-4 Family Rider and the Security Instovaicnt as the "Propeity.

B. USE OF PROPERTY; COMPLIANCE WITH LAVY:. 3onower shall not seek, agrec to or make a change
in the use of the Property or its zoning classification, unless Lendei hes »greed in writing (o the change. Borrower shail
comply with all laws, ordinances, regulations aad requirements of any governmental body appliczble io the Property.

C. SUBORDINATE LIENS. E:cept as permitted by federai lawv, Berroveer shall not allow any lien inferior to
the Security [nstrument to be perfocted against the Propzsety without Lender's piinr swrillen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiis? reni ioss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifost: Covenant 14 is Axleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in wiitiag, the first sentence
in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaiping covenants and
agrements set forth in Uniform Covenant 6 shall remain in sffect.

. ASSIGNMENT OF LEASES. Upor Lender's request, Borrower shall assign 1o Lender ali leases of the
Prapecty and al! security deposits made in connection with leases of the Property Upon the assignment, Leader shall
have the right to modify, extend or terminate the existing leases and to execute new leases. in Leader's sole discrete.
As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absofutely and unconditionaily assigns and tranfers to Lender all the rents and ravenues ("Rents®} of the Property,
regardless of 1o whom: the rents of the Property are payable. Borrower authorizes Lender or Lender's agents ta collect
ths Rents, and agrees that each tenant of the Property shall pay the Renis to Lender or Leader’s agents. However,
Borrower shall receive the Reniz until (i) Lender has given Borrower notice of default pursuan! to paragraph 2t of
the Security Instrument and (it) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Reats constituies an absolute assignment and not an assignment for additional

security only.

~ MULTISTATE 1 FAMILY RIDER - Faanie Mae/Freddie Mac Uaiform Instrement Form 317G 900 {nage ] of 2 poges)
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20. Release. Upon payment of all sums secured by this Mortgage and termi-

- ﬂ nation of the Agreement, Lender shail release this Mortgage without charge to the
I Borrower.
g 7

7 21, Waiver of Homestead. Borrower hereby waives all rights of homestead

] 1 exemption in the Property.

IN WITNESS WHERECF, Borrower has executed this Mortgage.

/ 7/ .
J\(_I'L..«-?//) e g (L tpehb— (seal)
SANDRA @) SMITH '
~ (seal) (seal)
State of ILLINOIS )
)ss.
County of ___ COCK )

1, the undersigned, a Notary Public in &ar for said county and siate, do hereby
certify that Sandra R. Smith
personally appeared before me and is {are) known o proved to me to be the person(s)
who, being informed of the contents of the foregoing fostrument, have executed

same, and acknowledged said instrument to be ey ) free and voluntary act and
_ deed and tha she executed said instrument for *ne purposes and uses therein
o set forth.
Witness my hand and official seal this __ 12th _ day of SArLary , 1896
oQGNQGG**"' 7
f"" PORFIC méﬁ.m 7<ﬁ )
‘JDN“E L . - 4
Ll Aol
‘SS Ok 2 0 ic
HY cg‘in‘u M tary v

This instrument was prepared by:

ESTHER © VIRAVEC

SUGLIRBAN FEGERAL SAYINGS A FEDERAL SAVINGS BANK

154TH AT BROADWNAY

HARVEY 1L §0425-7076
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If Lender gives notic of breach to Borrower : (i} aii Reats received by Borrower shail be held by Berrower as
trustee for the benefit of Lender oniy. to be appiied to the sums secured by the Security Instrument: (i) Lender shali
be entitled to ccolizct and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Leader or Leader's agents upon Lender's wnitien demand to the fenant; (iv) unless
applicable law provides otherwise. ail Rents collected by Lender or Lender's agents shall be appiied first to the costs
of taking control of and managing the Property and collecling the Rents, including, but not limitzd to, atterney’s fees,
receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, Laxes, assessments,
and other charges on the Property, and then io the sums sezured by the Property instrument: (v) Lender, Leader's
agents oz any judicially appointed receiver shall be hiable 1o account for only those Rents actualiy received: and (vi)
Lender shali be entitled to have a receiver appointed 1o take possession of and manage the Propenty and collect the
Rents and profits derived from the Property without any showing as o the inzdequacy of the Property as security.

If the Rents of the Property are nct sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower
to Lender secvied by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repreents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will nct perforn: a7,v-act that would prevent Lender from exercising its right under thic paragraph.

Lender, or Lender's »zents or a judicialiy appointed receiver, sliail not be required to exter upon, take controj of
or maintain the Property befare or after giving notice of defauil to Borrower. However, Lender, or Lender’s aguits
or a judicially appointed receizer may do so at any time when a default occurs. Any application of Rents shall net
cure or waive any detault or invaiidate any other right or remedy of Leder. This assignment of Reats of the Propenty
shall terminate when ail the sums secured by the Security lnstrument arc paid in fuil.

. CROSS-DEFAULT PROVISION. Burower's default or breach under any note or agreement in which
Lender bas an interest shall be a breachundcr the Security Instrument and Lander may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agraes to fne torms and provisions contained in this {4 Family Rider.

———

f " FA s
..... b (L S L LTSRN (Seal)
( SANDAA R SHITH T “Botrowsr

................................................................................. {Seal)
-Borrower

et e 4 emraen e baeneairaeenareersneeanrraranarareara e eireben M.... (Seal)
-Borrower

................................................................................. (Seal)
. -Borrower
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