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Loan No: 88513133
Borrower: FELICLA YVELLS

MORTGAGE

THIS MORTGAGE (“Secunit, Jstiument™) is given on the 30th day of November, 1995,
HER HUSBAND

The mortgagor is FELICIA WELLS MARPIZD TO MICHAEL WELLS ,
{“Borrower”™).

This Secusity Inswrument? is given to AMERICAN 3TATES MORTCGAGE, INC., A CORPORATION, which & organized
and sxisting under the faws of the State of ILLIIHO.S and whose address is 915 W 175TH STREET, HOMEWOOD,

ILLINOGIS 60430
' : (“Lender™).
rrower owes Lender the prmeipa! sum of FORTMTWO THOUSAND SEVEN HUNDRED FIFTY and
NO/100---—~Dollars (U.5. $ 42,750.00). This debt is evidence”'by Borower's notz dated the same date as this Security
Instrumnent {“Note”}, which pravides for monthly payments, wiib/ih2 full debt, if not paid ecarlier, duc and payable on
December 1, 2025. This Securily [nstrument secures to Lender: (2} 1he repayment of the dedt evidenced by the Note,
with interest, and ail renewals, extensions and modifications of the Nawe (5] ine payment of ali other sums, with interest,
advanced under paragraph 7 10 protect the secutity of this Security Instrumeny; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. . Fei this purposs, Borrower docs hereby
mortguge, grant and convey to Lender the following described property located 12, COOK Couniy, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARTI HEREOF

G-/ Vd7- 05

which has the address of 15457 WINCHESTER,
MARKHAM,

o (Sveet] fc
illinox 60426 (“Property Addrm”‘
[Zp Codd]

ILLINOIS - single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014 9/90 (Page 1 of & pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafier crected on
the Property insured against luss by fire, hazards included within the ierm "aaended coverage” and any other harasds,
including flonds or tlooding, for which Lender requires insurance. This insurance shali be maintained in the amaunts and
for the veriods that Lender requires. The insurance carrier providing Lhe insurance shail be chosen by Borsower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lenser's option, oblain coverage to protect Lender’s rights in the Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall inciude 2 standard mortgage clause.
Lerder shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrewer shall give prompi notice to the
insurance carrier and Lender. Lender may make proof of loss i not made premptly by Barrower.

Uniess Lender and Borrower otherwise agrec in writing, insurance proceeds shail be applied to zestoration or
repair of the Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened.
If the restoration or repair #s not economically feasihic or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or noi then die, with any cxcess paid 10
Borrower. If Botrawsr abandons the Property, or doct not answer within 30 days a rotice from Lender that the insurance

.carrier has offered o settle a claim, then Lender may coliect the insurance proceeds. Lender may usc the proceeds {o

resair or restore the Picperty or to pay sums securced by this Sccurity Instrument, whether or not \hen due. The 20-
day period will begin welics the potice is given.

Unless Lender and foctower otierwise agres in writing, any applivation of proceeds 10 principal shail not extend
or posipone the due date of 2z _monthly payments referred to in paragrephs 1 and 2 or change the aracunt of the
payments. If under pasagrapn 2t the Properiy is acquired by Lender, Borrower's right 10 ary insurance policies 2nd
proceeds resulting from damage tr-iiie Properiy prior tc the acquisition shall pass 10 Lender to the exient of (he sums
secared by this Security Instrument imamediately prior to the acquisition.

6. Occupancy, Precervation, fantenznce and Protection of the Propeity; Borrower's Loar Application;
Leasehelds. Borrower shall occupy, establisi, and use the Property as Borrower's prircipal residence within sixty days
after the exccution of this Security Instrumenr and <hall continue o occupy the Properiy as Borrower's priacipal residence
for at least one year after the date of occupancy. anless Lender otherwise agrees in writing, which conscnt shall net be
unreasonubly withheld, or uniess exienuating ciroums.anices exist which arc beyond Borrower’s control.  Borrower shall
noi destroy, damage or impair the Property, atlow ine Property (o deteriorate, or commit waste on tiie Property.
Borrower shall be in defauly if any forferure action sr proceeding, whether civil or criminal, i degun that in
Lender's goad faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien
created by this Security Instrument or Lender’s security inlercst. Borrower may vure such a defavht and reinstate,
as provided in paragraph 18, by causing the action or procc:dian to be dismissed with a rufing that, in Lender’s
good fsith determination, precludes forfeiture of the Borrover’s dnterest in the Fropesrty or other matenal
impairmea: of the lien created by this Security Instrument or Lendet’s security interest. Bortewer shall akso be in
defavl if Borrower, during the ioan application process, gave malerially false or inaccurate information or
statemients to Lendsr (or faiied to provide Lender with any material ‘nformation) in connection with the joan
evidenced by the Note, including, but not limited to, rcpresentations conzerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaseho!g, Bortower shalf comply with all the
provisions of the lease. If Borrower acguires fee title te the Properiy, the leaseiiold and the fee titic shall noi
merge unicss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails t¢_erform the covenams and
agrcements containc. in this Security Instrument. or there is a legal proceeding that mey significantly affect
Lender’s rights in the Property (such as a proceadi.ig in bankruptey, probate, for condemanatior or farfeiture or to
enforce laws or reguiations), then Lender may do znd pay for whatever 15 necsssary to proteci the value of the
Propesty and Lender’s rights in the Property. Lender’s actions may include paying any sums secur<a by a lien which
fias priority over this Security Instrument, appearing in coun, paying reasonable attorneys’ fees 214 cnisring on the
Property (0 make repairs. Although Lender may take action under this paragraph 7, Lender does yiotl have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower aad Lender agree o ather terms of payment, these amounts shall
besr interest from the date of disbursement at the Note rate and shall be payable, with interzst, upon notice from
Lendc: to Borrower requesiing payment.

8. Mnrtgage Iosurance. If Lender required mortgage insurance as a condition of making the ioan sccured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender iapses or czases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantiaily equivalent 10 the morigage insurance previcusly
in cffect, at a cost substantially equivalen! o the cost to Borrower of the mortgage insurance previously in effeet,
from ap alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender ecach month a sum equal to one-twelfth of the yearly mortgage
nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo be in effect. Lender
will accept, use and retain these payments as a [oss reserve in licu of morigage insurance. Loss rescrve payments

Form 3014  a/50 fPage 3 of 6 pages) -
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i sold o transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is oot a
natural person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise i
prokibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not fess than 30 days from the dJate the notice is delivered or mailed within which Barrower must pay all sums
secured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of tis period, Lender
: may invoke any remedies permitted by this Sccurity Instrement without further notice or demand on Borrewer.

18. Berrower’s Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
nave enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sake
contatned in thie Scourity Instrument; or {b) entry of a judgment ernforcing this Security [nstrument. Those conditions
are that Borrower: /2) pays Lender all sums which then weuld be duc under 1his Security Instrument and the Note us
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securryy lustrument, including, but not limited to, reasonezble atlorneys’ fees; and {d) takes such action
as Lender may reasonabiy (oqiire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay thie »ams secured by this Sceurity Instrument shell continue unchanged. Upon reinstatement
by Borrower, this Security Insteun.ent apd the obligations secured hereby shall remain fully effective as if no acceleration
had cccurred.  Hawever, this fignt (o reinstate shall not apply in the casc of acceleration under paragraph 17.

1%, Sale of Note; Change «fLsan Servicer. The Note or a pariial interest in the Note (tegether with this
Security Instrument} may be seld one or m7ie times without prior notice to Borrower. A sale may resuli in & change
in the entity (known as the “Lean Servicer') that coilects monthly payments due under the Note and this Security
Instrumient. There aiso may be one or more chaages of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver wiitten natice of the change in accordance with paragraph 14 above
and applicabic law. The nrotice will state the nam< and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any \other information required by applicable law, -

20. Hazardous Substances. Borrower shall net caucs.or permit the prosence, use, disposal, storage, or release o
of any Haeardous Substances on or in the Property. Benewe: shall not do, nor ailow anyone ckc to do, anything
affecting the Property that is in violation of any Environmental Law:The preceding iwo sentences sisal! not apply o the
presence, use, or storage on the Property of small quaniities of Haiarunus Substances that are generally recognized to
be appiopriate to normal resideniial uses and to maintenance cf the Property.

Borrower shail promp:ly give Lender written notice of any investigraon, claim, demand, lawsuil or oiher action
by any governmental of reguialory agency or private party invoiving the Prorerty and any Hazardous Substance or o
Environmental Law of which Borrewer has actual knowledge. If Borrower learns, 01 is notified by any governmental or
reguiatory autherity, that any removal or other remediation of any Hazardous Svistance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with, Environmental Law.

As used in this pasagrapn 20, “Hazardous Substances” are those substances'ocnined as (oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flainmeble or toxic petroleum
progucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or forinziciavde, and radioactive
materials. As used in this paragraph 20, “Envizonmental Law™ means federal laws and laws of the jurisdiction where the
Property is iocates that relate to health, salety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant er agreement in this Secority Instrument (but net prior to acceleration under paragraph :
17 unless applicable Jaw provides otherwise). The notice shall specify: (2) the default; (&) the action cequired to cure ;.
the default; (c} a date, not less than 30 days from the daie the notice is given to Borrower, by which the defaait -
must be ¢cured; and (d) that failare to cure the default on or before the date specified in the notice may rezalt in
acceleration of the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acczleration and the right ¢o assert :
ig the fureclosure proceeding the non-existence oi a default or any other defense of Borrower to acceleration and ’
foreciosure. If the defanlt is not cured on or before the date specilied in the notice, Lender at its option may require
immediate payment in foll of ail sums secursd by this Security Instrument without further demand snd mry
foreclose this Security Instrument by jodicial proceeding. Lepder shail be entitled to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and
costs of title evidence,
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