This Instrument was prepared
by and when recorded return to:
Michael F. Sexton
Rooks, Pitts and Poust R
10 South Wacker Drive 96057311
Suite 2300
Chicago, Illinois 60603

CEPT~NY RECORDING

CO0K COUNTY RECORDER

AMENDED AND RESTATED ASSIGNMENT OF RENTS 47, 5[ #
AND LESSOR’S INTEREST. IN LEASES - o

THIS ASSIGNMENT CF RENTS AND LESSCR’S INTEREST IN LEZASES
(this "Assignment?) is dated and eftective as of January Li,
1996 by R & L, an Illinois general, partnership (the
"Partnership'), and LASALLE NATIONAL TRUST,’ £% SUCCESSOR TRUSTEE
TO LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED~
APRIL 5, 1989 AND KNGWN AS TRUST NUMBER 114284 .(the "Trust"; thed,
Trust and the Partnership are collectively referred to
as "Assignors").

190

WITNESSETH:

A48

A. The Trust is the owner in fee simple of the real estate
legally described in Exhibit A attached hereto and made a part
hereof, together with the improvements thereon {(the "Premises").
The Partnership owns 100% of the beneficial interest in and
power of direction to the Trust.

B The Trust executed and delivered to LASALLE NATIONAL
BANK, a “ational banking association ("Assignee"} a Term Note
dated Juie 9, 1983 in the original principal sum of $650,000
(the "Original Note")}. The Trust executed and delivered to
hssignee a Term Note dated June 1, 1994 in the original
principal sum of $436,945 in substituticn for, and not in
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payment of, the obligations of the Original Note (the "19%4
Note®). The Origiral Note and the 1994 note were secured, inter
alia, by a Collateral Assignment of Rents made by the Trust
dated June 9, 13982 and recorded as document number 93393323 (the
"Original Assignment").

i e D B

C. Assignors have executed and delivered to Assignee a
Substitute Term Note dated as of even date herewith in tie
principal sum $1,179,166 (the "Note")}, in substitution for, and
not in payment of, the 1934 Note.

C The Note 1s secured, inter alia, by an Amended and
Restated Mortgage and Security Agreement dated as of even date
herewith( made by the Trust (the "Mcrtgage”) which is a first
lien cn the Premiges and certain other documents, instruments
and agreements. executed by the Trust and/or the Partnership
(collectively, the Note, the Mortgage and such other documents,
instruments and 'agreements are referred to as the "Documents™") .

D. Assignee ‘regquires that Assignors, as a condition
precedent to the dicbursement of the procszeds of the loan
evidenced by the Note, ‘execute and deliver this Assignment to
amend and restate the ' shligations, terms and conditions
contained in the Original. 2ssignment and to include the
Partnership as a party therelo.

NOW, THEREFORE to secure (i) the payment when and as due
and payable of the principal sum of'sud interest on the Note and
any extensicns, renewals or modifications thereof and
substitutes therefor, {ii) the payment of all other indebtedness
which the Mortgage secures pursuant to its terms or which is
vayable under the terms of the Note and (lii} the performance
and observance of the covenants and agreementis contained in and
the payment of all obligations of Assignors under this
Assignment and the Documents (all such - indebtedness,
obligations, agreements and 1liakilities identifind in the
foreqgoing clauses (i), {ii) and {iii) being hereinaftzr referred
to as the "Obligations"), to amend and restate the oblugstions,
terms and conditions contained in the Original Assignmen: and
to include the Partnership as a party thereto, Assignors do
hereby sell, assign, transfer, convey, set over and grant unto
Assignee all Assignors’ right, title and interest in and to the
rents, issues and preofit of the Premises, including all of
Assignors’ right, title and interest in any lease, whether
written or verbal, or any letting of, or any agreement for the
use, sale, or occupancy of the Premises or any part thereof,
which may have been heretofore or may be hereafter made or
agreed to by Assignors, including the Real Estate Lease dated
as of January 2, 1996 by and between the Partnership and Color
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Communications, Inc., together with any and all deposits and
profits now due and/or which may become dus thereunder by virtue
thereof and any and all extensions and renewals thereof and the
benefit of any guarantees executed in connection therewith, it
being the intention hereby to establish an absolute transfer and
assignment of all the said leases and agreements and security
deposits, and all the avails thereof, to Assignee (collectively
such leases and agreements are referred to hereinafter as the
"Leaseg”), all on the following terms and conditions;

Assignors further covenant and agree with Assignee as
follovs:

1. (Fayment of Obligations. Assignors are assigning the
Leases to. aecure the prompt payment when and as due and payable

of the Obligacions.

2. Power:s of Assignee. (a) Assignors do hereby appoint
irrevocably Assignee-its true and lawful attorney with full
power of substitution.and with full power for Assignee, in its
own name and stead (with or without taking possession of the
Premises), to rent, leace, let or sell all or any porticn of the
Premises to any party, to'collect all of avails, remnts, issues,
deposits and profits now due or that may hereafter become due
arising from or accruing under each and all of the Leases or any
other tenancy existing or whizh may hereafter exist on the
Premises, and to file any claimiozr take any other action or
proceeding and make any settlement Of any claims in its own name
or otherwise which Assignee may deem recessary or desirable in
crder to collect and enforce the payment of said avails, rents,
igsues, deposits and profits with the sare rights and powers and
subject teo the same immunities, exoneration of liability and
rights of recourse and indemnity as the Assiguez would have upon
taking possession of the Premises pursuant to the provisioas
hereinafter set forth.

(b) Upon issuance cof a deed or deeds pursuasnt to a
foreclosure of the Mortgage, all right, title and inhkezest of
Essignors in and to the Leases shall, by virtue of  this
Assignment, thereupon vest and then become the absolute property
of the grantee or grantees in such deed or deeds without any
further act or assignment by Assignors. Assignors hereby
irrevocably appoint Assignee and their successors and assigns
as its agent and attorney in fact to execute all instruments of
assignment for further assurance in favor of such grantee or
grantees and such deed or deeds, as may be necessary or
dasirable for that purpose.
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(¢) In the event any tenant under any of the Leases
should be the subject of any proceeding under the federal
Bankruptcy Reform Act of 1978, as amended from time to time, or
any other tfederal, state or local statute which provides for the
possible termination or rejection of such tenant’s Lease,
Assignors covenant and agree that if any of the Leases is so
terminated or rejected, no settlement for damages shall be made
without the prior written consent of Assignee and any check in
payment of damages for termination or rejection of any such
Lease will be made payable both to Assignors and Assignee.
Assignors hereby assigne any such payment to Assignee and
furthér covenants and agrees that upon the request of Assignee,
it will guly endorse to the order of Assignee any such check,
the procesds of which will be applied to whatever portion of the
Obligations Assignee may elect.

Ui, Jy

Bt

3. Represzntations and Warranties. The Partnership
represants and warrants, and the Trust represents, that: (a)
Assignors are the coOle owner of the entire landlord interest in
each of the Leases, (%j each of the Leases is legal, valid and
enforceable, is in tull force and effect and has not been
altered, modified or amended in any manner whatscever, (¢} each
of the tenants named in ¢e~h of the Leases is not in defzult
under any of the terms, covenants or conditions thereof, and,
with respect to each of the Leases, nc state cf facts exist
which, with the giving of notice or lapse of time or koth, would
constitute a default thereunder, {4} no rent reserved in any of
the Leases has been assigned or ancicipated and Assignors have
not made any prior assiynment, pledyge or hypothecation of its
interest in any of the Leases and {e}/ np such rent for any
pericd subsequent tc the date of this Ascignment has been paid
or collected more than 30 days in advance 9f the time when the
same became due under the terms of each of ‘tliz Leases.

4. Covenants. (a) Assignors covenant and-agree with
Assignee that it shall, without cost, liability or eipense to
Assignee: (i) at all times promptly and faithfully ahide by,
discharge and perform each and every covenant, cendilion ard
agreement in each of the Leases, on the part of the ianilord
thereunder to be kept and performed, (ii) enforce or secure the
performance of all of the covenants, conditicns and agreements
of each of the Leases on the part of each of the tenants
thereunder to be kept and performed, (iii) appear in and defend
any action or proceeding arising under, growing out of or in any
manner connected with any of the Leases cor the obligations,
duties or liabilities of landlord or of any of the tenants
thereunder, and pay all costs and expenses of Assigree,
including attorneys’ fees in any such action or proceeding in
which Assignee may appear, (iv) transfer and assign to Assignee
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upon reguest of Assignee, any Leases of all or any part of the
Premises heretofore or hereafter antered into, and maka, execute
and deliver to Bssignee upon demand, any instruments required
to effect such assignment, (v} furnish to Assignee, upon
request, a written statement containing the name of each and
every tenant under each and every Lease and the terms of each
and every Lease, including the spaces occupied, the rental
pavable and the security deposits, if any, paid thereunder, (vi)
exercise within five days of any demand thereof by Assignee any
right to request from a tenant under any of the Leases a
certificate with respect to the status therecf, (vii) furnish
Assigree immediately with copies of any notices of default which
Assignors may at any time forward to any tenant of the Premises,
or any poriion thereof, (viii) pay immediately upon demand all
sums experded by Assignee under authcrity hereof, together with
interest thezesn at the default interest rate provided in the
Note and (ix) furnish loss of rents insurance in accordance with

the provisicns-sr the Mortgage.

ol S N T Tl

{b) Assignors cevenant and agree with Assignese that it
shall not: (i) modify. extend or ctherwise alter the terms of
any of the Leases or any of the guarantees of the Leases, (ii)
from and after the date herrof execute any lease of all or any
portion of the Premises, without first obtaining Assignee’s
written consent, which conseit may be withheld in Assignee’s
sole discretion, (iii) in any manner impair the value of the
Premises, (iv} permit any of the(lzases to become subordinate
to any lien other than a lien created by this Assignment and the
Mortgage, {v) execute an assignment, niypothecation or pledge cf
any rents of the Premises or of any or the Leases of all or any
part of the Premises, except as security for the Cbligations,
and (vi) accept any prepayment of any installment of rent under
any of the Leases or permit or consent tO ‘any assignment,
subletting cor other transfer, whether abzojutely or for
coliateral purposes, of any of the Leases or ali or any portion
of the Premises demised thereunder by any tenant under any of

the Leases,.

§. Certain Rights of Assignors. So leng as there shall
exist no event of default hereunder, Assignors shall have the
righn to collect at any time of, but not more than thirty days
prior to, the date provided for the payment thereof, all rents,
security deposits, income and profits arising under each and
every Lease and to retain, use and enjoy the same.

6. Event cof Defauit. It shall constitute an event of
default under this Assignment when and {(a) if any "Event of
Default® occurs under the Note, or (b) if any default occurs in
the due and punctual performance cf or compliance with any other
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term, covenant or condition in this Assignment and said default
continues for a period of 30 days after Assignee gives written
nctice therecf to Assignoxs; provided, however, that if said
default cannot be cured within said 30 day perioed, Assignors
have commenced to effect a cure within such 30 day period and
Assignors diligently pursues such cure, Assignors shall have so
much additional time as may be reasonably necessary to cure said
default, or (c) if any represencation or warranty of Assignors
made herein shall prove to be false in any material respect when
made.

7 Assignee’s Remedies. Upon the occurrence of an event
of default hereunder, and without regard to the adequacy of any
other security therefor or whether or not the entire principal
sum of th¢ 'Obligations is declared to be immediately due,
forthwith, upon demand of Assignee, Assignors shall surrender
ro Assignee and Assignee shall be entitled to take actual
possessicn of thre Premises, or any part thereof, personally orx
by its agents or aitorneys, and Assignee in its discretion may
enter upon and take and maintain possession of all or any part
of the Premises, togecher with all documents, books, reccrds,
papers and accounts of( the Premises, and together with all
documents, books, records, papers and accounts of Assignors or
the then manager of the Premises relating thereto, and may
exclude Assignors, their agencs or servants, wholly cherefrom
and may, as attorney in fact oz egent of Assigrors, ox in its
own name 4s Assignee and under tiiz powers herein ¢ranted: (al
hold, operate, manage, and contrcl thz Premises and conduct the
business, if any, thereof, either personzlly or by its agents,
and with full power to use such measures. legal or equitable,
as in Assignee’s sole discretion or in the. sole discretion of
its successors or assigns may deem propssy Or necessary Lo
enforce the paymesnt or security of the avails ‘cents, issues and
profits of the Premises including actions for recovery of rent,
acticns in forcible detainer and actions in distress for rent,
hereby granting full power and authoricy to exercise each and
every right, privilege and power herein granted at-arny.and all
times hereafter, withcut notice to Assignors, (b} <ancel or
terminate any of the Leases or subleases permitted pursuant
thereto and approved by Assignee, for any cause cr on any ground
which would entitle Assignors to cancel the same, (¢} elect to
disaffirm any other Leases or any sublease made subsequent to
the Mortgage or subordinated to the Iien thereof, (d) extend or
modify any of the then existing Leases and make new leases,
which extensions, modifications and new leases may provide for
terms to expire, or for options to tenants tc extend or renew
terms to expire, beyond tha maturity date of the Obligations and
the issuance of a deed or dzeds to a purchaser or purchasers at
a foreclosure sale, it being understcod and agreed that any such

-§-
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Leases, and the options or other such provisions to be contained
therein, shall be binding upon Assignors and all persons whose
interests in the Premises are subject to the lien hereof and
shall also be binding upen the purchaser >r purchasers at any
foreclosure sale, notwithstanding, any redemption from sale,
discharge of the Obligatimns, satisfaction of any foreclosure
decree, or issuance of any certificate of sale or deed te any
purchaser, !e) make all necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments, and
improvements to the Premises as to Assignee may seem judicicus,
(f} insure and reinsure the Premises and all risks incidental
to Assignee’s possession, operation and management thereof and
(g) receive all avails, rents, issues and profits.

8. Ipplication of Renmts. Any avails, rents, issues and
profits of the Premises received by Rssignee pursuant hereto
shall be applied in payment of or on account of the following,
in such order ac Assignee may determine: {a) to the payment of
the operating exp:prses cf the Premises, including reasonable
compensation to Assignee or its agent c©r agents, reasonable
attorneys’ fees and lease commissions and other compensation and
expenses of seeking and procuring tenants and entering into
Leages and the pavment of premiums on insurance hereinabove
authorized, (b) to the payment of raxes, special assessments,
water taxes and utiliity chargzs now due or which may hereafter
become due on the Premises, or wnich may become a lien prior to
the lien of the Mortgage, (c) to the payment of all repairs,
decerating. renewals, replacements, alternations, additions,
betterments, and improvements of th2 Premises, including the
cost f£rom time to time of installing oz replacing personal
property in such condicion as will, in the teasonable judgment
of Assignee, make the Premises readily re¢ntable, (4} to the
payment of any Obligations cor any deficiency which may result
from any foreclosure sale, or (e) with respect %o any surpius
of remaining funds, to Assignors, its successors and assigns,
as their rights may appear.

9. No Liability. BAssignee shall not be liable for any
loss sustained by Assignors rssulting from Assignee’s failure
to let the Fremises after the occurrence of an event of default
hereunder or from any other act or omission of Assignee in
managing the Premises after tne occurrence ¢f an event of
default hereunder. Assignee shall not be obligated to perform
or discharge, nor does Assignee hereby undertake to perform or

ischarce, anv obligation, duty or liability under any of the
Leasas or under or by reacon of this Assignment, and Assignors
shall and does hereby agree to indemnify Assignee for. and to
hold Assignee harmless from, any and all liability, loss or
damage which may or might be incurred under any of the Leases

-7-
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or under or by reason of thic Assignment and from any claims and
demands whatsoever which may be asserted against Assignee by
reason of any alleged obligations or undertakings on its part
to perform or discharge any of the terms, covenants, or
agreements contained in any of the Leases. Should Assignee
incur any such liability under any of the Leases, or under or
by reason cof this Assignment or in defense of any such claims
or demands, the amcunt thereof, including costs, expenses and
attocrneys’ fees, shall be secured hereby and Assignors shall
reimburse Assignee therefor with interest at the default
interest rate provided in the Note immediately upcn demand.
This Assignment shall not operate to place responsibility for
the contzol, care, management or repair of the Premises upon
Assignee/ nor for the carrying out of any of the terms and
conditione ¢f any of the Leages, nor shall it operate to make
Assignee recponsible or liable for any waste committed on the
property by any of the tenants or any other person or for any
dangerous or delective conditions of the Premises, or for any
negligence in the (miragement, upkeep, repair or control of the
Premises resulting an_loss or injury or death to any lessee,
~icensee, employee or stranger. Nothing herein contained shall
be construed as constituting Assignee a trustee or a "mortgagee
in pogsession® in the absence of the taking of actual possession
of the Premises by Assignee pursuant to the provisions of this
Assignment.

10. Defeasance. Upcn paymenc.in full of the Obligations,
this Assignment shall become and . pe_ void and of no further
effect but the affidavit, certificate, letter or statement of
any officer, agent or attorney of Assigne2 showing any part of
said principal and interest to remair uppaid shall be and
gonstitute conclusive evidence of the valiadity, effectiveness
and continuing force of this Assignment and 2av person may, and
1s hereby authorized to rely thereon.

11. Attornment. A demand on any tenant by Assignee for
the pavment of the rent on the cccurrence of an event of-default
hereunder shall be sufficient warrant to such tenanc to make
future gayment cf rent to Assignee without the necessity of
further consent py Assignors. Assignors hereby authorize and
directs each tenant named in each of the Leases, and any other
or future tenant or occupant of the Premises, upon receipt from
Assignee of written notice to the effect that Assignee is then
the holder of the Note and the Mortgage and that an event of
default exists thereunder or unde:r this Assignment, to pay over
to Assignee all rents, security deposits, and other sums, if
any, arising or accruing under such Lease and to continue to do
so until otherwise notified by Assignee.




UNOFFICIAL COPY




L UNOFFICIAL COPY

L2

£}

!f 12. Release and Substitution of Security. Assignee may

% take or release other security for the Cbligations, may release

3 any person primarily or secondarily liable therefor and may

' apply any other security held by it tc the satisfaction of the

4- Obligations without prejudice to any of its rights under this A
s Assignment. :

13. Right to Exercise Remedies. Nothing ¢ontained in this
Assignment and no act done or cmitted by Assignee pursuant to
the powers and rights granted it hereunder shall be deemed to
be a waiver by Assignee of its rights and remedies under the
Note 2nd ths Mortgage. This Assignment is made without
prejudice to any of the rights and remedies possessed by
Assignee ‘under the terms of any cf the Documents, it being
agreed and uderstood that no remedy conferred upcn or reserved
to Assignee Gierein or in any of the Documents is intended to be
exclusive of 4ny other remedy or remedies, and each and every
such remedy ana 211 representations herein and in the Documents
contained shall bs cumulative and concurrent and shall be in
addition te every other remedy given hereunder and thereunder
or now or hereafter e:xisting at law or in equity or by statute.
Remedies may be pursued singly, successively or together against
Agsignors or the Premisesn at the sole discretion of Assignee.

v "y i L) . -
T [N
e . . . ot

The right of Assignee to ccilect the principal sum and interest %;

thereon of the Obligations and to enforce any other security :5
therefor held by it may be exercised by Assignee either prior 9 >

to, simultaneously with or subseguent to any action taken by it «J
hereunder. - 3
pond :

14. Binding on Successors; Cercain Definitions. This ™

Assignment and the covenants herein contéined shall inure to the
benefit of Assignee and any subsequent hcolder of the Note and
Mortgage and shall be binding upon Assignors; their respective ,
successors and assigns and any subseguent owner of the Premises. .
The words "Assignors", "Assignee" and "tenant", wherever used
herein, shall include the perscns named herein ard designated
as such and their respective successors and assiyes. The
following words and phrases shall be construed as follows: (¥}
"any" shalli be construed as "any and all®; (y! "includ=z" and
"including” shall be construed as "including, but not Iimited
to"; and (2z) "will" and "shall” shall each be construed as
mandatory. The words "hereby", "hereof”, "hereto", "herein” and
"hereunder” and any simiiar terms shall refer to this Assignment
as a whole and not to any particular paragraph or subparagraph.
The word ‘"hereafter" shall mean after the date of this
- Assignment and the word "heretofore"” shall mean before the date
> of this Assignment. Words of the masculine, feminine or neuter
gender shall mean and include the corresponding words of the
other genders and words implying the singular number shall mean

-9-
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and include the plural number and vice versa. Words implying
persons shall include firms, associations, partnerships
(including limited »artnerships), limited liability companies,
trusts, corporations and other lagal entities, including public
bodies, as well as natural persouns.

Jil

[ LT VAIN

15. Assignment as Additional Security. This Assignment
is given as additional security for all sums secured by the
Mortgage. The security of this Assignment is and shall be
primary and on a parity with the Premises conveyed by the
Mortgage and not sacondary. All amounts collected hereunder,
after deducting the expenses of ccllection, shall be applied on
account of the Cbligations, or in such other manner as may be
provided  for in the Mortgage, or in any general assignment of
rents givezn 2s additional security for the Obligations. This
Assignment is-.intended to he supplementary to and not in
substitution for or in derogation of any assignment of rents to
secure the Obligations contained in the Mortgage.

16. Subrogation.-Adssignee shall be subrogated to any lien
discharged out of thke avails, rents, deposits, incomes and
profits of the Premises.

?

17. Miscellaneous. Lal This Assignment may not be
modified, amended, discharged or waived, except by an agreement
in writing and signed by the party against whom enforcement of
any such modification, amendment, discharge or waiver is sought.

2.809¢

»
»

T1¢

(b} The paragraph headings in chis Assignment are used
for convenience only and are not to be taken as a part of this
Assignment or to be used in determining the intent c¢f the
parties or otherwise in interpreting this Assignment.

(¢} This Assignment shall be governed by arnd construed in
accordance with the laws of the State of Illinois.

{d) Any notices which any party may be requized or may
desire to give hereunder shall be deemed to have been given if
delivered in the manner gspecified in paragraph 23 2L the
Mortgage.

(e) This Assignment may be executed in one or wmore
counterparts, each of which shall be deemed an original, but all
of which shall together constitute on and the same instrument.
In making proof of this Assignment, it shall not be necessary
to produce or to account for more than one counterparxi.

18. Trustee’s Exculpation. This Assignment is exscuted by
LaSalle National Trust, not personally but solely as successor

~-30-
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trustee to LaSalle National Bank, as trustee under a trust
agreement dated April 5, 1989 and known as trust number 114284
in the exercise of the pover and authority conferred upon and
vested in it as such trustee. 211 the terms, provisions,
stipulations, covenants and conditions to be performed by
LaSalle National Trust are undertaken by it sclely as trustee,
as aforesaid, and not individunally, and all statements herein
made are made on information and belief and are to be construed
accordingly and no personal liability shall be asserted or be
enforceable against LaSalle National Trust by reason of any of
the terms, provisions, stipulations, covenants and/or statements
contaired in this Assignment; provided, however, that nothing
containsd in this paragraph 18 shall in any manner arfect,
abrogatée,~impair, restrict or limit any of the liens, rights,
liabilitics or remedies, or the enforcement thereof, otherwise
provided nerein or in any of the Documents.

19. Partnecghip Liability. Except as otherwise
specifically providad herein, if an event of default hereander
shall occur, Assigiiee’s sole recourse shall be the exercise of
the rights and remediss provided in the Documents and Assignee
shall not be entitled to iacover any deficiency judgment against
the Trust, the Partnersiiip or any of the general partners of
the Partnership if the exerzise of such rights and remedies is
not sufficient to pay the amount owed to Assignee under the
Documents (including any Obligations): provided, however, that
the foregoing limitations on lialbility shall not apply and the
Partnership and each of its general partners shall ke jointliy
and severally liakle to Assignee  for the amcunt of any
deficiency judgment following the cxercise of any of the
remedies provided in any of the Documents'in an amount not to
exceed the sum cf: (a} the cost and expenses associated with
fraud or material misrepresentation made in-Connection with any
Document {excluding any costs or expenses described in clause
{(g) of this paragraph 19}; (b} the amount  of any taxes,
assessments, charges for labor or materials or any vcher amounts
which are not paid and have created or can create lieas on any
portion cf the Collateral or any other assets which axe subject
to a lien in favor of Assignee which will not be extiaguished
by foreclosure therson (or, if applicable, pursuant to a sale
as provided in the Uniform Ccmmercial Code in effect in the
State of Illinols {rom time to time) or which have priority over
the security interests created by any of the Documents; {(c} the
amount of any proceeds cr awards of anv condemnation of any
portion of the Collateral received by the Trust, the Partnership
or any of its general partners or which proceeds or awards
should have been paid to Assignee pursuant to the terms of any
of the Documents; {d) the amount of any insurance proceeds
received by the Trust, the Partnership or any of its general
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partners which should have been paid to Assignee pursuant to the
terms of any of the Documents; (e} the amount of any rents,
issues and profits of any of the Collateral received by the
Trust, the Partnership or any of its general partners subsequent
to an event of default hereunder; (f) the amount of any security
deposits under any leases with respect to any of the Collateral;
and (g) all costs, expenses and reasonable attorneys’ fees and
expeunses incurred by 2Assignee in coilecting any of the
foregoing.

Further, nctwithstanding anything in any of the Documents
to the ‘zontrary, the Partnership and each of its general
partners -shall be personally and jeintly and severally liable
to Assigrer for all indemnity cbligaticns arising under the
Environmental Indemnity Agreements made by the Partnership dated
as of even dace herewith, including all costs, expenses and
reasonable attoineys’ fees and expenses provided for therein.

Nothing containad in this Assignment (i) shall be construed
or is intended to any way limit, affect, diminish or impair in
any manner whatsoever the rights, powers, privileges, remedies,
liens and security interests of Assignee under any of the
Documents or (ii) shall ke deemed to be a waiver of any right
Assignee may have under any pankruptcy law of the United States
or any state to file a clegim For the full amount of the
Obligations or to require thal all of the assets in which
Assignee has a iien shall continue to secure all of the
Obligations in accordance with th¢ cerms of the Documents or
(iii) shall be construed or is intended to in any way limit,
affect, diminish or impair the personal liability of Stanley
Lerner or Nathan Roth under the 2mendea ard Restated Guaranty
executed by them dated as of even date herawith.
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IN WITNESS WHERZGF, Assignors have caused this Assignment
to be executed as_of the date first written above.

|l X O T ThTe SN

ASSIGNORS:

R & o Illinois general
partd r/ \
v
/Stanley Lerner, a general
‘pargner

By: m @%’

Nathan Roth, a general partner

LASALLE NATIONAL TRUST, N.A., AS
SUCCESSOR TRUSTEE TO LASALLE
NATIONAL BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 5, 1989
AND KNOWN AS TRUST NUMBER 114284
Taad il pxen

o Do
Lts: '17“‘—?-"-'-' AP AR Y

Attest:

By: m QMM, .

its: K2
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STATE OF _TZetrusid y

’ ) SS.
COUNTY OF _Coex’ )
I, -J(;cqégn,”V?4A0u$ , a Notary Public in said

County, in the State aforesaid, do hereby certify that Stanley
Lerner and Nathan Roth, each of whom is personally known to me
to be a general partner of R & L, an Illinois general
partnexship and each of whom is personally known to me to be the
same peison whose name 1is subscribed to the £oregoing
instrumenct, . each appeared before me this day in person and
acknowledzyed he they signed and delivered the said instrument
as his free and-voluntary act and as the free and veluntary act
of said partnership, for the uses and purposes therein set
forth.

f,'&
/,/Given under my hand and Seal of Office this __/7 day of

Javurey , 1996 .

ﬁbﬁary Public

s _ .

: "OFFICIAL SEAL”

¢ RICHARD ve. RaPPOLD
wetary Publie, State of flinais

Ry fommssizn fapres novo 18 )as
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i3 STATE OF L)

£ ) S8S.

% countY OF __ K )

3

'.i ‘y Vel i t paﬁ-‘ 3 . -

1 i, SALE i , a Notary Public in said

County, in the State aforesaid, do hereby certify thqt _Bedemacy Collius

, who 1s parsonally known to me to be a \ R (LRI
of La3alle National Trust, N.A. and NnuLYIu \UFJL
, who is personally known to me to be a foan AT T DT ARY

of LaSalle National Trust, N.a., and each of whom is
personaily known to me to be the same person whose name is
subscriiued to the foregoing instrument, each appeared before me
this day in person and acknowledged he they sigred and delivered
the said inustrument as his free and voluntary act and as the ‘
free and voluatary act of LaSalle National Trust, N.A., as
trustee aforecaid, for the uses and purposes therein set forth.

Given under my hand and Seal of Office this _ 2 J _ day of &

-
("‘ﬁcﬁ7 , 19_%2».. g
Notary Publlc : (/, I:

Sl ". AVEC# 1”_; 9%
-H'Vq ':’ ’{"u 14,“"? ug
VE‘WE,‘
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7 LOTS 1 TO 24 INCLUSIVE, TOGETHER WITH THE VACATED ALLEY
3 LYING NORTH OF ADJOINING SAID LOTS, ALL IN BLOCK 5 IN 12TH
i, STREET LAND ASSOCIATICN SUBDIVISION IN THE SOUTHEAST 1/4 OF
1 SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.

LOTS 1 TO 24 BOTH INCLUSIVE IN BLOCK 8 IN 12TH STREET LAND
ASSOCIATION SUBDIVISION IN THE S.E. 1/4 OF SECTION 15, TWP. 39
N., R. 12 E. OF THE 3RD P.M., IN COOK COUNTY, ILLINOIS.

Property Address: 1632 South Pulaski
Chicago, Ilinois

Property Index Puinbers:

16-15-421-001-0000
16-15-424-001-0G00
16-15-424-0062-000y
16-15-424-003-0000
16-15-424-004-0000

16-15-424-005-~0G00 e
16-15-424-006-0G00 -
16-15-424-007-0000 e
16-15-424-008-0000 E%
16-15-424-009-09C0 o
16-15-424-010-0000 pob
16-15~424-011-0000 sk

16-15-424-012-0000
16-15~-424-013-0000
16-15~424-014-0000
16-15-424-015-C0090
16-15-424-016-00C0
16-15-424-015-00090
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