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‘/\ MORTGAGE

J
b\ THIS MORTGAGE is made this 12TH day of JANUARY .18 96 ,

between the Mortgagor, THOMAS A ADDUCI. and SHIRLRY A ADDUCI, HUSBAND AND WIFE

(herein "Berroweer”), and the Morigagee, MidAmerica
Federal Savings Bank, (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prinz p2i sum of EIGHT THOUSAND FIVE HUNDRED
AND NO/10Q Dolars,
which indebtedness is evidenced by Borowers Equity Agreement anri Promisscry Note (herein "Note') providing for
penndic payments as cailed for therein, with the balance of the indebiciness. (f not sooner paid. due and payable on
JANUARY 1, 2006

TO SECURE to Lender the repayment of the indebiedness evidenced Ly i Note. with interest thereon, the
payment of ail cther sums, with interest therecn, advanced in accordance herevith 45 protect the security of this
Mortgage, and the performance of the covenarits and agreements of Borrewer herzin enntained, Bomower does
hereby micrigage, grant and convey fo Lender the foliowing described property locaed in the County cf

conx , State of lilincis.

. LCT 357 IN FPIZLDCREST STE ADDITICH, A RESUBDIVISION CF LOTS 2 THRUGGH
B 27, INCLUSIVE, IN BLOCK 12, LOTS Z THRCUGH 28, INCLUSIVE, IN BLOCK 13,
LOTS 2 THRCUGH 31, INCLUSIVE, IM BLOCK 14 AND LOTS 1 TO 18, INCL—USIVB,
IN BLOCK 15 IN WILLOWICK BSTATES, BEING A SUBDIVISION OF PART OF THE

:" SOUTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4 NORTH OF THE INDIAN
BOUNDARY LINE COF SBCTION 22, TOWNSHIP 36 NORTH, RANGE 13 ZAST OF THE
g THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

vesL9096

P.IN, 29-22-4N08-024-0000
which has the address of 4326 HENRY, O&4K FOREST, IL 60452

(hersin "Properly Address™);
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Togather with all improvemants now or hereafter erected on the property, and all easentents, rights,
appustenances, rents, rayalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or heresiter attached to the property, all of which, including replacements and additions thereof, shall be
deemad to be and remain a part of the property covered by this Mortgage; and all of the foregoing, logether with said
property {or the leasehold estale if this Mortgage is on a igasghold) are herein teferred 10 as the “Property”.

Borrower covenants lhat Borower is lawfully seised of the eslate hereby conveyed and has the right 1o
mortgage, grant and convey the Property, that the Property is unencumbered, except for

and that Borrower will wasrant and delend generally the title to the property against all other claims and demands,
subject to any declarations, easements of restrictions listed in a schedule of exceptions to coverage in any title
insurance policy Jaswing Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal ard Interest. Borrower shall promptly pay when due the principal of and intevest on
the indebtedness evidenced by the iote, and (ate and other applicable chargss as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, alt paymeris received by
Lender under the Note and Paragraph 1 tierest shell be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, then 4= niincipal of the amounts disbursed by Lender under Paragraph 6, -
then to interest payable on the Note, and then to the @iincipal of the Note.

3, Charges: Lens. Borrower shail pay all taxes,-2scessments and other charges, fines and impositions
attributable to the Property which may attain a priority over tiis *4ortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when duse, directly to the payce thereol. Bomower shall promplly fumish to
iLender all notices of amounts due under this Paragraph and in tiie event Bomower shall make pzyment directly,
Borrower shail promplly fumish 1o Lender receipts evidencing such ravments. Borower shall promptly discharge
any such fien which has priority over this Mortgage; provided, that Borroirer £hail nol be requires to discharge any
such lier so long as Borrower shall agree in writing 10 the paytnent of the obipanion secured by such lien in @ manner
acceptable to Lender, of shall in good faith contest such lien by, or defend entercament of the lien or forfeiture of the
Property or any pait thereof.

4. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erzcted on the Propery
insured against icss by fire, hazards included within the term “extended coverage', ang suin other hazzrds as
Lender may raquire and in such amounts and for such periods as Lender may require; provided, that Lerder shal
not require that the amotint of such coverage exceed that amount of coverage required to pay the sums secuted by L
ihis Mortgage. c"

. -V

o _ =g,
=~ The Insufance Carries providing the insurance shalt be chosen by Roimower subject to approval by Lender a3}
7= provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shali be paid by e
. Borrower making payment, when due, directly to the insurance camer.

i .-

bt

“«' All insurance polices and renewals tiereof shall be in form acceptable iv Lender and shall include a standard .

4+ mortgage clause in favor of and in fonn acceptable to Lender. Lender shall have the right to hold the poiicies and '
renewals thereof, und Borrower shall promptly turnish to Lender all renewal notices and all receipts of said ,
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower,
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Unless Uender and Borrower othenwise agree in writing, insurance proceeds shall be appiied to resloration of
tepair of the Property damaged, provided such restoration or repair is economically feasible or ii the security cf ihis
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, ithe insurance proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower, f the Property is abandoned by Barrower, or if Borrower fails 1o respond to Lender
within 30 days from the date notice is mailed by Lender to Borrewer that the insurance carrier offers 1o seltle a claim
for insurance benefits, Lender is authonzed to collect and apply the insurance proceeds al Lender's option either to
restoration or sepair of the property or to the sums secured by !his Mortgage.

Unless Lender and Borrower olherwise agree in wiiting, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. If under Peragraph 18 hereof the Property is acquired by Lender, ail right, titie and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Froperty
prior to the sale ~7 asquisition shall pass 10 Lender to the extent of the sums secured by this Mortgage immediateiy
prior 1o such sale or Zcauisit:on,

S. Preservation ailo- @ «intenance of Property; Leageholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Pripedy.in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply vath the provisions of any lease if this Morigage s on a leasehold. f this Mortgage is
.on a unit in a condominium or a planned unit development, Borrower shall perform all of Botrower's obligations under
the declaration or covenants creating o7 governing the condominium or planned unit development. the by-laws and
regulations of the condominium or plannes unit development, and constituent documents. 1f a condominium or
planned unit development rider is executed by Borrower and recorded tegether with this Mortgage the covenants and
agreements of such rider shall be incorporatec irio and shall amend and sugplement the covenants and agreements
of this Mortgage as if the rider were a pan hereof.

6. Pratection of Lender's Security. 1f Borrewer faha to nerform the covenants and agreements contained in this
Martgage, or if any action or procaeding is commenced whick, materially affects Lender's interest irr the Property,
including, but not limited to eminent domain, insolvency, code aricicement, or atrangements or proceedings involving
a banarupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is nacessary to protect Lender's interest, including, but not limited to,
disbursement of reasonable: attorney’s fees and entry upon the Property to malie repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and conditivn of any superior
raongage or moitgages prosently encumbering the Property. A default or delinquency under any superior morigage
or mortgages shail automatically and immediately constitute a default under this !origage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior morigage or maniages in good standing,

~ and all sums so advanced, together with interest shall be subject to the provisions of i Paragraph 6 of this

Mortgage. Borrower agrees not to make any agreement with the hoider of any supericr morigage that ;3 any way
shall modify, change. alter or extend any of the terms or conditions of that superior mortgage nour shall Borrower
request or accebt any future advances under that superior mortgage, without the express wiritten conei( of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6. with interest thereon, shall become additianal
indettedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upon natice from Lender to Borfower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable {rom time to time on oulstanding principal under the Note
unless payment of interest at such rate would be contrary te applicable law, in which event such ameunts shall bear

 interest at the highest rate permissible under applicaile faw. Nothing contained in this Paragraph 6 shall require

Lender to incur any expense ar {ake any action hersunder.

7. inspection. Lender may make or cause to be made reasonable entries upan and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereurder.
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8. Condsimnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pan thereof, or for conveyance in lied of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Barrower, In the event of a pattial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the
proceeds as is equai to that proportion which the amount of the sums secured by this Mortgage immediately prior lo
the date of taking bears to the fair market value of the Property immediately prior 1o the date of taking with the
balance of the proceeds paid 1o Borrower.

If the Property is-ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oftars to
make an award o scitiz-a ciaim for damages, Borrower fails to respond to L2nder within 30 days after the date such
notice is mailed, Lender w2 authorized to collezl and apply the proceeds al Lender's option, either to restoration or
repair of the Property or (o-thz sums secured by this Mortgage.

Unless Lender and Borrowei-utherwise agree in wriiing, any such appiication of proceeds to principal shali not
extend or postpone the due date of the re<iodic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

9, Borrower Not Aeleased. Extension of the im:: for payment or modification ot payment of the sums sacured by
this Mertgage granted by Lender to any successof ir 1 erest of Borrower shall nct operate to release, in any mannef,
the liability of the originaj Borrower and Borrower's successois in interest. Lender shall not be required to commence
proceedings against such successor or fefuse te extend-tinie for payment or otherwise modify payment of sums

~ secured by this Mortgage by reason of any demand made ;v the original Borrower and Borrower's successors in

interest.

10. Forbearance by Lender Not a Waiver. Any forhearance by Lemler in exercising any right or remedy ‘

hereunder, or othenvise affordad by applicable law, shall not be waiver of o prerlude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or-charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indehtedness secured by thiz Mongage.

11. Rernedies Cumulative. Ail remedies provided in this Mortgage are distinct and cumu'ative to any other right
of remzdy under this Mortgage or afforded by law or equity, and may be exercised concurénily, independently or

successively.

2. Successors and Assigns Bound; Joirit and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, ard the rights hereunder shall insure to, the respective successors and assigns of Leder
and Borrower, subjeci to the provisions of Paragraph 16 hereof. All covenants and agreaments of Bomower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not 10
be used to interpret or define the provisions hereof.

13. Notice. Except for any nolice required under applicabie law to be given in another manner, (&) any nolice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addiessed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and {b) any nctice 1o Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or 1o such other address as Lender may designate by notice fo Boriower as provided herein. Any nolice
provided for in this Mcitgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated. \
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14, Uniforn Mortgage; Governing Laws; Severabillty. This form of morigage combines uniterm covenants for
rationai use and non uniform covenants with limited variations by jurisdiciion to constiute a uniform secufity
instrument covering real propaty, This Mortgage shall be governed by the Jaw of the jurisdiction in which the
Property is located. In the event thal any provision or clause of this Mortgage or the Note conflicts with appiicable
law, such conflict shall net affect other provisions ef this Mortgage cr the Note which can be given effect without the
conflicting provision. and to this end the provisions of the Mortgage and the Nolte are declared to be severable.

15. Borrowe:'s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mcrigage at the time
of exacuticn or afier recordation hereof.

16. Transfer of the Property: Agsumption. If all or any part of the Property ¢r an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding () the creation of a lien or encumbrance
suhordinate to this Martgage. {b) the creation of & purchase money security interest for househokl appliances, (<) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or {d) the grani of any leasehold
interest of three years or less rot containing an opticn to purchase, Lender may at Lender's option, declare ali the
sums secured by tnie Martgage o be immediately due and payable. Lender shall have waived such sption to
accelerate if, prior tohe-sale or transfer, Lender and the person to whem the Property is to be sold or shah have
waived such option to accelarate if, prior to the sale or transfer, Lender and the person to whom the Preperty is to be
sold or trarsfarred reach agresment in writing that the credit of such person is satsfactory to Lender and Borrower or
such other person pays alf expenses incurred by Lender to assume that the lien of this Mcrtgage and Lenders
interest in the Property shall conurue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Bormower's-successor in inierest has executed a written assumption agreement accepted in
writing by Lender, Lender shzil release Brrrawer from all obligations under this Mortgage and Note.

B IEEEN LA TR T

of g

If Lander exercises such aplion to acceiera’e, Lender shall mail 8c-rower notice of acceleration in accordance
with Paragragh 13 hereof. Such notice shai-provide a period of not less that 30 days irom the date the notice is
mailed within which Borrower may pay the sums-dzclared due. if Borrower fails to pay such sums prior to the
expiration ot such period, Lender may, without furthier «otice or demand on Borrower. invoke any remedies permittad

hy Paragraph 18 hereof.

17. Obligatory Advances. This Mordgage secures ti2vepayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Noie. Provided Gnrrower is net in defauit with respect to any covenant
or agreement under the terms of this Morigage, and the Equin’ Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morgage, ‘L.2nder is obligated ftom time to time and upon
damand of Borrower to advance such additional sums requested bty Gorrower up to the tolai face ameunt of this
- Mortgage.

"' 18. Acceleration; Pemedies. Except as provided in Paragraph 18 he'vol, upcn Borrowers breach of any

7 sovenant or agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums securerd by
this Mortgage, Lender, prior to acceleration, shall mail nolice to Borower as pravidsd in Paragraph 12 hereof

-specitying {1) the Braach; (2} the action required to cure such breach; (3) a date, not less. than 30 days from the date

“the notice is mailed to Borrawer, by which such breack must be zured; and {4) that taifure (o cure such breach on ot
befcra the date specified in the notice may result in acceleration of the sum secured by this mor=ge, toreclosure by
judicial pruceeding and sale of the propeity. The nehice shall turther inform Botrower of the righi o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or'any-other defense
of Borrower to acceteralion and foreclosure, If the breach is not cured on or before the date specificd in the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without futher demand and may foreclose this Mortgage by judiciai proceeding. Lender shali be enlitled to collect in
such proceeding all expenses of foreciosure, including, but not fimited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title repods.

19. Borrowers Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Morigage. Borrovrer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entty of a judgment enforcing this Mortgage if: (a} Borrower pay Lender all sums
which would be then due under this Mertgage, had no acceleration cccurred; (b} Borrower cures all breaches of any
other covenants or agreaments of Borrower coniained in this Mortgage: (c} Borrower pays all reasonable expenses
incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasorable attorney’s

fras,
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and {b} Borrower takes stich action and pays ¢l expenses as Lender may reasonably require to assure {nat the lien
of this Murtgage, iLender's interest in the Property and Bomower's obligation tc pay the sume secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Sorrower, this Mortgage and the obligations
sectired hereby shall remain in full force and effect as if no acceleration had occurred. :

20. Assignment of #ents; Appointment of Receiver; Lender In Possession. As additional security
hereunder, Borrower hereby assigrs to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragrapt: 18 hereof or abandonment of the Property. have the right to coilect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of rademption following judicial sale, Lender, in person, by agent or by iudicially appointed
receiver, shall be =ntitied to enter upon, take possession of and manage the Property and te collect the rents of the
Property including those pasi due. All rents ccllected by Lender or the receiver shall be applied first to payment of
the costs of managzinent of the Property and collection of the costs of management of the Property and ccllection of
rents, including, but 10! limited to receiver's fees, premiums on receiver's bonds and reasonabie atiomey's fees and
then to the sums securzu, by this Mortgage. Lender and the receiver shall be liable 10 account only for those rants

actualty received.

21, Release. Upon payment of all sums secured by this Morigage on the Expiration Date of the Note, or upon
the written request of Borrower {if prior o the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrow i, Borrower shall pay all cosis of recordation, if any.

22. Walver of Homestead. Borrowe: Fereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exectied this Mortgage.

y/ 4%\0//@;2@@_&_
DICT EBamower

‘_:D\'\Ju. \! x&@_kuﬁ,\

l @: Bomower
g )

»

STATE OF [LLINC! )

} 38
COUNTY :)Fb.k

I, the undersigned, a Notary Public in and {or said County and State do hereby certity the! “HOMAS A
ADDUCI and SHIRLEY A ADDUCI, HUSBAND AND WIFE

LIO9t

»
»

bet

personally known to me lo be the same person{s) whose name(s) is/are subscribed to the foregoirg instrument,

appeared before me this day in person, and acknowledged that the y signed and delivered the
said instrument as their free and voluntary act, tor the uses and purposes therein set forth,

Given under my hand and official seal this " é;th day ofCBCLr\ Uand 5 184} o

| My commission expires: lo\qb
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