I56%3 5 ﬂﬁ/%%hggf

5#

Prepared by: . .

UNOFFICIAL COPY
96067367

RECORD AND RETURN TO:
CHICAGO FINANCIAL SERVICES, INC.

E -
520 WEST ERIE-SUITE 240 GEPT~01 RECORDING $3%.00

CHICAGO, ILLINOIS B0610

. T30042 TRAN 8883 $1/25/96 11:28:00

» 1B ECE R-PE-0ELET7IE?
COOK COUHTY RECORDER

PHIL BRILLIANT
CHICAGO, IL 60610

ISpace Above This Line For Recording 13adal

13-0563 MORTGAGE
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THIS MORTGAGE ("Security Insripient”) is givenon  JANUARY 13, 1994 . The mortgayor is

ROEERT L. STEPEN
AND VICKI E. STEPEN, HUSBAND AND WIFE

{"Borrower™). This Securtty Instrument 15 given to

CHICAGO FINANCIAL SERVICES, INC. 0
whivh i organized and existing under the laws of  THE STATE QF ILLINOIS L and whose
address is 320 WEST ERIE-SUITE 240 _
CHICAGO, ILLINOIS 60610 (" L<nder™). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY NINE THOUSAND AND 05/104

Dotlars (U5, § 28%,000.00 ).
This debt s evidenced by Borrower's note dated the same date 25 this Secapdcdastouieent (" 5Sote”), which proviges tor
monthly payments, witk the fuli debt, if cot paid earlier, due and payable on FEERUARY 1, 2026
This Sevurity Instrument secures o Lender: (a) the repayment of the debt evidenced hy feldate, with interest, and all rgnc\\.ﬂx
eX[enNIGHs md maditivations of the Note: (b) the payment of all other sums, with interest, Gubvanced under paragraph 7 o
protect the security of this Secusty Instrument; and (¢} the performance of Borrower's covenanty-and agreements under this
Sevunity Instninmneat and the Note. For this purpose, Borrower does herehy mortgage, grant and coaver 20 Lender the foilowing
deseribed property focated in COUK County, lilinoix
LOT 25 IN BLOCKX 6 IN THE SUBDIVISICON OF BLOCKS 5, & AND THE WZiT
1/2 OF BLOCK 7 IN THE SUBDIVISION CF BLOCK 44 IN SHEFFIELD’S ADDITION
TO CHICAGO, IN SECTIONS 29, 31, 32 AND 33 ALL IN TOWNSHIP 40 NORTH,
RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCKX COUNTY,
LLLINOIS.

¢3096

¥

L9

14-29-304-G22-0000

which has the address of 2324 WEST SCHUBERT , CHICAGD Strest, Chy
Mllineis 6C615 Zip Code  (“Propenty Address™);

ILLINOIS -Single Fanwy-FNMA FHLMC UNIFORM
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chtain coverage substantially equivalent o the mortgage insurance previously 1n etfect. at a cost substantially equivalent (o the
cost to Bomower of the mortgay= insvrance previousiy in effect. from an altzrnate mortgage insurer approved by Lender. If
substantially equivalent morteage insurance coverage is not available. Bosrower shall pay to Lender vach month 2 sum equai to
one-tweltth of the vearly morigage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased 1o
be in ctfect. Lender will aceept. use and retain these payments as a Joss reserve in ieu of mortgage nsurance. Loas reserve
pavments may fo longer be required. at the option of Lender, 11 mortgaye insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes avatlable and is obtained. Borrower shall pay
the premiums required to maintain morlgage insurance in eftect, of to provide a loss reszrve. until the requirement for imeryage
irsurance ends in accordance with any wilten agreement beiween Borrower and Lender oe applicable law.

9. Inspection. fender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice 2t the ime of or prior to an inspuction specifying reasonable cause for the ispechion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other king of any part of the Property. or for convevance in lieun of condemnation, are hereby assigned and
shali he paid to Leader.

In the event ol intal taking of the Property. the proceeds shali be applicd o the sums seeured by this Secunty instrument,
whether or not then drie. with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fuir
market value of the Prineity iminediately hefore the faking is equal to or grester than the amount of the sums secured by this
Secuiitv Instrument immediatZiv before the taking. unless Borrower and Lerder otherwise agree in writing, the sums secured by
this Seeurity 'astaument shali h: reduced by the amount of the proceeds multiplied by the fuliowing fraction: () the totx
amount of the ~ums secured imaesiately before the taking, Jivided by (b) the fair market vaive of the Property immediately
hefore the taking. Any halance shalitie paid to Borrower. In the eveni of a partial taking of the Property in which the fair
market vajue of the Property immediate!y befors the taking is fess than the amount of the sums secured immediately belose the
taking. unless Borrower und Lender otherviss agree in writing or unless agplicable law otherwise provides. the proceeds shall
be applizd to the sums secured by this Security Instument whether or net the sums are then due,

If the Property is abandoned by Borrower. o711 after notice by Lender 1o Bosrower ihat the condemnor offer- (o make an
award or settle a ciaim for damages. Borrower fair to respond to Lender within 36 days after the date the notice 15 given,
Lender is suthorized to collect and apply the proceeds, @ :t= option. aither to restoration or repair of the Property or to the sums
sceured by this Sccurity Instrument. whether or not then due,

Unless Lenader and Bosrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
posirune the due date of the monthly payments referred to in paiagzanhs | and 2 or chanyge the amount of <uch payments.

i1. Borruwer Nat Released; Furbearance By Lender Not w Waiver, Exiension of the time for fiyment or modification
of amortization of the sums secured by this Security Instniment granted by Lender te any successor in interest of Berrower shall
nol operate to release the liability of the original Borrower or Borrowei's sitesessors 1 interest. Lender shall not be required to
commencs preceedings against any successor in inlerest or refuse 0 extend HMS Tor payisent of otherwise modify amortizaticn
of the sums securcd by fais Security [nstriment by reason of any demand made by the original Borrower or Borrower's
stceessars in inierest, Any forhearance by Lender in exewcising any right or remedy shall not be 4 waiver of or preclude the
exercise of any night or remedy.

{Z. Successors and Assigns Bound; Joint aud Several Liabilits: Co-signers. The covenaints and agreements of this
Securiiy Instrument shall hind and benefit the successors and assigns of Lender and Boriover, subject to the provisions of
parayraph 17, Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Secuniy
Instrument but docs not execute the Note: (2) 15 co-signing this Secusity Instrument only to morigaze, grant and convey that
Borrower's interest in the Property under the lenns of this Security [nstrument: (h) is not personatly Gblisated to pay the sums
secured by (his Secusily [nstrument: and (<) agrees that Lender and any other Borrower may agree 1o extend, spodify, forbear or
make any accomnkxdations with regard to the termis of this Seeurity Instrument or the Note without that Bonewer’s consent.

13, Lean Charpes. [f the loan secured by thix Secunty Instrument is subject 1o @ law which sets maximum loan charyes,
and that law is finally interpreted so that the wnterest or other loan chargss collected or to be collected in connection with lhe
loan exceed the permitted limits. then: (a) any such {oan charge siail be rediced by the amount necessary 10 reduce the charge
to the permitted fimit: and (b) any sums already collected from Borrower which exceeded permitted limits will be retunded to
Borrewer. Lender may choose to make this refund hy reducing the principal owed under the Note or by making a direct
payment lo Borrower. If & refund reduces principal. the reduction wili be treated as a partal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Barrower provided for i this Seeurity Instrumwat shall be givea by delivering it or by mailing
it hy fiest Class mail unless applicable faw requires use of anoiher method. The notice shali be dirscted to the Propedy Addicss
ar any other adilress Borrower designates by notice te Lender. Any notice to Lender shall be given by fird class mail to

@-BRlILI frete Page t ol 8 Form 3014 9/90 Initials:
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L;édcr's address stated herein or any olher address Lender designates by notice to Borrower. Anv notice provided for in this
S&turity Instrument shall be d=omed to have been given to Borrower or Lender when given as provided in this paragraph. ‘
i} 15. Governing Low; Severability, This Security Instrument shall be govemed by federal law and the law of the
jugisdiction in which the Propenty is located. In the event that any provision or clanse of this Secunty instrument or the Note J
cohfticts with applicable law, such conflét shall nt affect other pravisions of this Security instrument or the Note which van bz
g’éﬁ;cn effect without the connicting provision. To this end the provisicns of this Secunty Instrument and the Note are declared
trh:be: severahle.

l’?f i6. Borrower’s Copy. Berrowsr shall be given one conformed copy of the Note and of this Secunty Instruiment.

17. Transfer of the Property ur a Beneficial inierest in Borrower. 1f a1l or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not 2 natural person} without
Lender's prior writlen consent, Lender may, at its opticn, require immediate payment in full of all sums securad by this
Security Iastrument. However. this option shall not be exercised by Lender if exercise is prohibiizd by federal Jaw as of the date
of this S2curity instrument.

If Leader exercises this option, Lender shali give Borrower notice of acceieration. The nolice shall provide a penicd of not
less than 3G days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instrument. [T Berrower fails iv pay these suns pricr to the expiration of this period, Leader may invoke any remedies
permitted Dy this Secuniy instruwinent without further notice or demand on Borrawer.

{8. Borrower's Pight to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
; enforcement of this Secunt’ instrument discontinuad at any time prior (o (o eariter of: (3) 5 dayve (or such other peniod as

applicable law may speci®y for ranstatement) befors saie of the Property puisuant fo any power of szle contained in this
Security Instrument; or {(b) entry o 5 judgment enforcing this Seconty Instrument. Those conditions are that Borrower: (a) pays
_ Lender all sums which then would be/dup vnder this Security Instrument and the Note zs if no acceleration had occurred: (b)
- cures any default of any other covenantsor azreements; () pays all expenses incurzed in enforcing this Secunty Instrument,
sncluding. but not himitzd to, reasenable attemeys” fees; and (d) takes such action as fender may reasopably requise 1o assure
that the lien of this Security Instrument. Lenusr’s tights in the Propesty and Borrower’s obligation to pay ihe sums secuied hy
this Security Instrumen! shall continue unchangra.) Upon reinstatement by Bosrower, this Security [nsirument and the
obligations secured herchy shall remain fully effectve Cosif no acceleration had vecurred. However, this agn! Lo reinstate shakl
not appiy in W= case of acceleration under paragraph §7.
‘ 19, Sale of Note; Change of Loan Servicer. The Nole or a pastial interest in the Note (together with this Sevunty
-t instrumcent) roay be sold one or more timses without prior notice 1= Borrower. A sale may resull in a change in the entity {known
a5 the “Loan Servicer®) that collects monthly paymeats due uader the Note and this Security Instrument. There also may be one
ot mere changes of the Lean Servicer unrelated 1o a salz of the Noteo 1£¢:¢re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis showld me made. The notive will also contain any uther
information equired by applicable law.
20, Hazardous Substances. Borrowsr shall not cause ar permit the preserce. use. disposal, storage, of reivase of any
Hazard.us Substances on or in the Property. Borrower shall not do. nor allow zayvane clse to do. anything affecling the
Property that is in viclation of any Environmental Law. The preceding two sentences hall-not 2pply to the presence, use, or X
storage on the Properly of smali quantities of Hazardous Substances that are peaeraliy reconizesl to be appropriate fo nomal -
restdential uses and to mzintenance of the Property.
Burrower shall promptly give Lender written notice of any investigation. claim. demand, Jawsuicor other action by any
governmenial or reguiatory agency or private party wnvolving the Property amd any Hazandous Substapceor Environmental Law
3 of which Borrower has actual knowledge If Borrower keams, or is notitied by any governmental or regelatory authority, that
: " any cemoval or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
B * all necessary remedial actiors i accordance with Eavironmental Law.
As used in this paragraph 20, "Hazardous Substancas”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or formaldehyde, and radivective materials. As used in
this paragraph 20, "Eavironmental Law® means federal faws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental prolection.

»

L.91:/.G{)Q¢

L LOE29096

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Rorrower’s hreach
of any covenant or agreemient in this Security Instrument (but not prier fo acceleration under paragraph {7 unless
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3 1-4 FAMILY RIDER
3, | Assignment of Rents

T~

-~

1

THIS 1-4 FAMILY RIGER is made this 29TH day ot JANUARY , 1996 ,andis
incorpurated into and shall be deemod to amend and supplement the Mcrtgagse, Qeed of Trust or Security Deed {the
“Security Instrumant”} of the same date given by the undersigned 'the “Borrower”) to secura Borrower's Note to

CHICAGO FINANCIAL SERVICES, INC.
{the "Lender”) of the samn date and covering the Praperty describod in the Security Instrumant and located at

1324 wELT SCHUBERT, CHICAGO, ILLINOIS €061%9
{Eroperty Aadress)

1-4 FAMILY COVINANTS. In addition to the covenants and agrecmenis made in the Security lnstrument,
Borrower and Lendar {uytivz covenant and agres as follows:

A, ADDITIONAL PRCPEATY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the Proparty
describad in tha Security Instrimant, the following items ara added to tha Property desceiption, and shall aiso constitute
the Property coverad by the Security Instrumant; building materials, appiiances and goods of every nature whatsoever now
or hareaftar located in, on, or used, 1/ ir'ended to be uced in connaction with the Property, inciuding, but not limited to,
thosa for the purposes of supplying or distrituting haating, cooling, elactricity, gas, water, air and light, fire prevention and
-extinguishing apparatus, security and acce.s coniral apparatus, plumbing, bath fubs, water haaters, water closets, sinks,
ranges, stoves, refrigaraters, dishwrashers, disprsals, washers, dryers, awnings, storm windows, storm doors, scresns,
blinds, shadas, curtains and curtair rods, attaches cairrors, cabinets, paneiling aad atached flopr coverings now ar
heseatter attachad to the Property, all of which, inch ding replacements and additions thereto, shall bo deamed to ba and
ramain a part of tha Property coverad by the Sacurit’ instrument. All of ths foregoing together with the Properly
descrined in the Sacurity {nstrumant {or the leasehold estase ir the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security !nstrument a¢ the "Properiy.”

B. LUSE OF PROPERTY; COMPLIANCE WITH LAW. Borsovier shall not seek, agree to or make a ¢change in the
usa of the Property or its zoning classificalion, unless Lander has agreed in writing to the changa. Borrcwer shall comply  wie
with all faws, ardinances, regulations and requirements af any governm_iatal body applicaisle to the Property. o

C. SUBORDINATE LIENS. Except as permitted by federal law, Bo'rawze shall not allow any lien inferior to the &>
Security Instrument to ba perfected against the Property without Lender's prior w-itten permission. Qs

D. RENT LOSS INSURANCE. Borrower shal! maintain insurance againsireridess in addition to the othet hazards -\g
for which insurance is required by Uniform Covenant 5. 2—:' i

-1

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is daisted.

F. BORROWER'S OCCUPANCY. Unless Lemier and Borrower otherwise agrae in writing, the tirst sentence in
Uniform Covenant 6 cancerning Borrower's occupancy of the Proparty is delated. All ramaimng rovenants and agreements
sat forth in Uniform Covenant 6 shall remainin effect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrowar shall assign to Lender ail'lzases of the Property
and all sacurity deposits made in connection with laases of the Property. Upon the assignment, Lender Liha'l hava the right
to modify, extand or terminats the existing leasas and to execute new leases, in Lender’s sole discretion. As used in this .
paragraph G, the word “laase” shall mean “sublazse” if tha Security Instrumont is on a leasghold.

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutsly
and unconditionally assigns and transfers to Larder ali tha vents and revenues ["Rents’} of the Property, regardliess of to
whom the Renis of the Property are payabls. Borrower authorizes Lender or Lender's agents to ccliect the Rents, and
agraes that sach tenant of the Property shali pay the Rents tc Lender or Lendar's agents. Howesver, Botrower shall recsive
tha Rants until li} Lander has given Borrower notica of dafauit pursusnt to paragraph 21 of the Security Instrument and i
Lendar has givan notice to the tanantis} that the Rants are to be paid to Lender of Lender’'s agent. This assignment of Rents
constitutes an absoluts assignment and rot an assignment for additional security only.

'

Form 3170 8/90

MULTISTATE 1-4& FAMILY RIDER ~ Faanie May/Freddic Mac Unifarm Instrument
MB-13727/91 3372

Rav, 07/29/94 [PS 1082
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ADJUSTABLE RATE RIDER
7 {} Year Treasury Index - Rate Caps) 013-0593

THIS ADIUSTABLE RATE RIDER is made this 1STH day of JANUARY
1595 . and is incorporited 1nte and shall be deemed to amend and suppiement the Montgage, Deed of Trust
or Security Deed {the "Security Instrument™) of the sune date given by the sindersigned (the "Borrower™) to soiure
Borrower's Adjustable Rate Note (the "Note™} o
CHICAZO FINANCIAL SERVICES, INC.

the Lender™; of the same ditz and covenng the property described in the Security Instniment and located an:
E perty ¥

B U L

1324 WEST SCHUBERT, CHICRGC, ILLINCIS 60513
Praperty Address

THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE #NO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN! RPATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS. i addiion o the covenants and agreements made in the Security Instrument.
Borrower and Lender further coverant snd agree as follows:

L3036

A, INTEREST RATE AND MONTALY PAYMENT CHANGES :‘:
The Nete provides $or an initial interest e of 5.7500  &. The Nole provides for cianges in :j

the interest rate and the monthly pavments. ac oo

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The mrerest rate | will pay may change on the fint dovod FEBRUARY 1 1997 andon that
day every 12th moath thereafter. Each date on which my intzresteate could change is called # "Change Date.” _
(B) The Index .
Beyinniny with the first Change Date, my interest rute wil! be based on an Index. The “ladex” is the weekly s
average vield on United States Treasury securities adjusted to a consteil maturity of | year, as made avalable hy '
the Fedueral Reserve Bourd, The mast recent Index figire avarlabie ax oithe/date 43 days before wach Change Date
is called the “Current Index.”
It the index is ne Jonger available, the Note Holder will choese a new index/which is hased upon comparable
mitvrmation. The Note Holder will give me notice of this choice.
{C) Caleulation ef Changes
Befure each Change Date, the Note Holder will calculate my new inlesest mte by addiig ' TWO AND
SEVEN EIGHTHS percentage proint{s) { 2.8750 %} to the Current
Index. The Note Holdzr will then round the result of this addition ta the cearest one-cighth of ¢le prreentage point
{0.125%). Suhiect o the limits dated in Section -HD) helow, this rounded amonnt will be my new in?erest rate unti

the gexs Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmily - Fannia Mae Freddie Mac Uniform Instrument
Page Y of ©
@8228 LA O? VI IRTGAGE FORMS - 1300;511-2291 Form 31171 3/85 tere s
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