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MORTGAGE 74/’ { <

THIS MORTGAGE ("Sccurily Instrument™) is.given on JANUARY 19, 1596 . The mongagor is
LEV ITSIKSON AND
LARISA ITSIKSON, HUSBAND AND WIFF

"Borrcwer™). This Security Instrument is given o
HARBOURTCN MORTGAG:S.-C2., L.P.,

A DELAWARE LIMITED PAPU»ERSHIP ,
which is organized and existing under the laws of ~ PELAWARE , and whose
address is 2539 50. PARKZR ROAD, STE. 500, AURORA, 70 £0014

("L sder”). Barrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND & 00/100

Delars (US. § 115,000.00 ).
This debt is evidenced by Borrower’s note dated the same daic as this Security Instrumieat.{"No.c™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on FEBRUARY 1. 2003 . This Serurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes, and ali renewals, extensinns and
modifications of the Note; (b) the payment of all oiher surns, with interest, advanced under paragraph.7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrowe:'s covenants and agreements snder th's Seourity Insirument and the

Notz. For thic purpose, Borrower does hereby mortgage, grant and convey (o Lender the following descned property located in
Cook County, llinois: »

ONIT 2-A, LOT 4, IN CLUSTRR 44 IN SHADOW BEND PHASE XII, BEING A SUBDIVISION OF
A TRACT OF LAND BRING A PART OF LOT 5 IN THE RESUBDIVISION OF GECRGE STRONG’S
PARM® IH SECTION 2 AND THE WEST 1/2 OF SBCTION 1, TOWNSHIP 42 NORTH, RANGE 11
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED
MAY 10, 1973 AS DOCUMEBNT 22320740, IN 200K COUNTY, ILLINOIS.

({72' 0 | 737/
L9096

7

»

|74

VN = 03 -02-419 013
which has the address of 333 SOMMERHILL LANE, WHEELING {Sureet, City),
Hlinois | 60093 [Zip Code) ("Preperty Address™);
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<t TOGETHER WITH all the improvemenis now or herealier ercetad on the propeny, and all casements, appurienances, and
& fixtures now or hercaiier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
i} All of the foregoing is referred to in this Security Instrumesit as the "Property.”

A BORROWER CGVENANTS that Bomrower is lawfully scised of the estate hereby conveyed and has the right wo monigage,
= grant and convey the Froperty and that the Property is unencumbered, except for encumbrances ¢f record. Borrower warrants and
will defend generatly the uile to the Property against ali ¢iaims and demands, subiect td any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national sse and non-uniform covenants with fimitad
varigtions by furisdiction ta constitute a uniform sccunity instrument covering real propeniy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall prompty pay when duc the
principal of and interest on the debl evidenced by the Nots and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver hy Lender, Bemmower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™} for: (a) yearly tases
and assessmenis which may atain priority over this Sccurity lastrumens as a lien on the Propenty: (b) yearly leaschold payments
or ground rents ¢it thy Property, if any; (¢} vearly hazard or prepeny insurance premiums; (d} yearly Nood insurance premiums, if
any: (¢} yearly mongag~ insurance premiums, if any; and {f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph-a /i fieu of th: payment of mangage insurance promiams. These ilems are called “Escrow liems.”
Lender may, ai any time, couelt ond hold Funds in an amount not to exceed the mazimum amount a lender for a federally related
mongage loan may require for Porcnwer's escrow account under the federal Real Estate Scilement Procedures Act 6f 1974 as
amended from time 10 time, 12 U.D.C. Section 2601 ¢f ceg. ("RESPA’), unless another iaw that applics 1o the Funds sets a lesses
amount. [f s0, Lender may, at any ume,<ollect and hold Funds in an amount not 1o excecd the fesser amounl Lender may
estimate the amount of Funds due on the husis'of current datz and reasonable cstimates of expenditures of futare Escrow licms or
otherwist in accordance with applicable law.

The Funds shail be held in an insuitution wi:ose deposits are insuied by a federal agency, instrumentality, or entity (including
Lender, if Lender is suck an institutios) or in any Frderal Home Loan Bank. Lender shall apply the Funds tw pay the Escrow
Items. l.ender may not charge Borrower for holding and argiying the Funds, annually anaiyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inleiest o4 the Funds and applicable faw permits Lender (o make such a charge.
Howgver, Lender may require Berrower 0 pav 2 one-time ¢largy for an independent real estate ax reporting service used by
Lender in conneciicr with this loan, unless applicable law provides otherwise. Unicss an agreement is made or applicable iaw
requires interest o be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in 'writing, however, that interest shall be paid on the Vauds. Londer shail give 1o Borrower, without charge, an
annuai accountisg of the Furds, showing credits and debits to the Funds and the purpose for which cach debit (o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this-Security Instrument.

If the Funds held by Lender excerd the amounts peimitied o be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun® o the Funds held by Leader at any time is

not sufficient (o pay the Escrow ltems when due, Lender may so nolify Borrower in waitiig, and, in such case Bormower shall pay
0 Lender the amount necessary 10 make up the deficiency. Borrower shall make up th Zzficicacy in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secerity Instrument, Lender shall prompliy refuad 1o Borrower any Fuads
held by Lender. if, under paragraph 21, Lender shall acquire oi seil the Property, Leader, pricr 10/ the ~.couisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i “ums segured by this
Sccunity Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LenGer wnder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third. 0 interest due; fourth, to principal due; and last, to any lale charges due uader the Nole.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions aitributable 10 the Propenty
which may attain pricrity over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them ot ume directly o the
person owed pavirent. Bomower shal! promply fumish ¢ Lender all notices of amounts to be paid under this paragraph. ff
Borruwer makes thesc paymenis dircctly, Borrower shall promptly furnish o Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lica in @ manner acceptable o Lender; (b) coniests in gocd faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrate to prevent the
enforcement of the lien; o (c) secures from the kolder ¢f the lien an zgreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower cshall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice. wisarss__ - f .
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5, Hazavd or Property Insurance. Borower shall keep the improvements now existing or hereafter eezcted on the Properiy
insured against loss by fire, hiazards incinded withir the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier previding the insumnce shall be chosen by Bomower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give io Lender all receipts of paid
premims and renewal nolices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shal! be appiied to restoration or repair of the
Property damaged, if the restoration or repair is ecenomically feasible and Lender's security is not lessened. If the restoration or
repair 15 not economically feasitle or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Secrtity Instrument, whether or not then due, with any excess paid o Borrower. If Bormower abandons the
Property, or does it unswer within 30 days a notice from Lender that the insurance carmier has offered to selile a ¢laim, then
Lender may collect the tpswrance proceeds. Lender may use the proceeds (o repair or sestore the Property or o pay sums securcd
by this Security Instrumen?, wwhether or not ther due. The 30-day period wiil begin when the notice is given.

Unless Lender and Buriowsr ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payminiis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 ihe Property is acquired by Leadcr, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior o the aquisition shal pass. 1o Lender to the extent of the sums secured by this Security Instrument immediztely
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance 2iid Protection of the Property; Borrower's Loan Applicalion; Leasebolds.
Borrower shall cccupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occu)y ‘he Property as Borrower’s principal residence for at least one year after the
date of cccupancy, unless Leader otherwise agrees o wriing, which consenl chall not be uarcasonably withheld, or unless

.
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exienualing circumstances exist which arc beyond Borrowtr's control. Borrower shall net destroy, Gamage or impair the Property, &
allow the Property to deteriorale, of commit wasie on the Mroperty. Borrower shall be in default if any forfeiture action or =g )
proceeding, whether civil or criminal, is begun that ip Lender's pood faith judgment could result in forfeitre of the Propesty or o :
otherwisz materially impair the lizn created by this Sccunty Insircincntor Lender's security interest. Borrower may cure such a EI;]
default and reinstale, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling thal, in@ - %

Lender's good faith determination, precludes forfeiture of the Borrower's witovest in the Preperty or other material impairment of :"} :
the tien created by this Security Instrument or Lender's security interest. Bosiower shali also be in default if Borower, during the [

loan application process, gave matenaily false ¢r inaccurate information or staterients o Lender (or failed to provide Lender with
any material infermation) in connection with the Joan evidenced by the Note, irci:ding, but not limited to, representations
concerning Borrower's cccupancy of the Property as a principal residence. If this Secumiv instrument is on a leaschold, Borrower
shail comply with ali the provisions of the leasc. If Borrower acguires fee title 1o the Propa: i, the leasehold and the fec title shali
not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender’s Rights in the Properyy. If Borrower fails to perform the covenants @i agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rigots ia the Property {such as a
proceeding in bankrupicy, probaie, for condemnation or forfeilure or o eniorce laws or regulatiens), then Lender may do and pay
for whatever is necessary 19 protect the value of the Property and Lender’s rights in the Property. Lender’s astions may inchide
paying any sums sccured by a ficn which has prionity over this Security [nstrument, appearing in court, paying reasonabie
attorneys” fees and entering on the Property to make repairs. Although Leader may wke action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrowsr secured by this Secunity
Instrument. Unless Bomrower and Lender agree to other terms of paynicnl, these amounis shall bear interest from the daie of
disbursemeat at the Note raie and shall be payable, with interest, uporn notice from Lender 0 Bomower reguesting pavmcnt,

8. Mortgage Insurance If Lender required mortgags insurance as a condition of making Li¢ Joan securced by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. If, for any reason, the
morigags insurance coverage required by Lender lspses or ceases to be in effect, Borrower shall pay the premioms required to
obiain coverage substantially equivalent 0 the mortgage insurence peviously in effect, at a cost substantially equivalent o the
coet to Bomrower of the mortgage insurance previously in effect, {rom an alicraaie mortgage insurer approved by Lender, If
substantially cquivalent moigage insurance coverage is not available, Borrower shal! pay 1o Lender cach month a sum cqual to
one-twelfth of the yearly mostgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to

© be in cffect. Lender will accept, use and retain these payments as a loss roserve in lieu of martgage insurance. Loss reserve
sman:__Lf L1
@-GR(!L) {9562) Pagryels Form 3614 9/30




UNOFFICIAL COPY




o Ll - .o - -t - - - L L ~ »*
P Le . [ Lo . Lt mee Y e . . R
. a. 3 . . - - i

UNOFFICIAL COPY... s

payments may no lorger be required, at the option of Lender, if morgage insurance coverage {in the amount and for the period
' that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Bommower shall pay the
£3 premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, untl tie requirement for morigage
"/ insurance ends in accordance with any wrillen agreement between Bomower and Lender ot applicable law.
3 9. inspection. Lender or its agemt may make reasonable entries npon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1, i0. Condempation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
" conderrnation ar qther wking of any part of the Propenty, or for conveyance in lics of condemnation, are hereby assigned and

shail be paid to Lender.

In the event of a iotal taking of the Propenty, the procseds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vilue of the Property immediately before the taking is equal  or greater than the amount of the sums secured by this Securily
Instrument immediaicly before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security iastrument siall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the iotal amount of
the sums secured wminediaiely before the tking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall e paid (o Borrower. In the event of a partiz] taking of the Property in which the fair market value of the
Praperty immedialely bofurs the wking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwisc a3ree in wriling or unicss applicable law otherwise provides, the proceeds shalt be applicd to the
sums secuied by this Sacunty Instratpnt whether or not the sums are then due.

If the Propenty is abandoned by Morrower, or if, after notice by Lender to Borrower thal the condemutor offers 1o make an
award or settle a claim for damages, Borrewer fails to sespond o Lender within 30 days afler the date the notice is given, Lender
is authorized w collect and apply the procecds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instryment, whether or noi then Zac:

Unless Lencer and Borrower otherwise agres in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly payments referred to in perazsraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Wot a Waiver. Extension of the time for payment or modification
of amaruzation of the sums secured by this Security Instnment oranied by Lender to any successor in inierest of Botrower shall
nol operate 1o reiease the liability of the original Borrower ol Boirower's successors in inierest. Lender shall not be required 1o
commence procecdings against any SuCcessor in interest or refusc 0 ¢xtend ime for payment or otherwise mxdify amordzation of
the sums secured by this Security Insirument by reason of any demznd made by the original Borrower or Bomower's successors
i interest. Any forbearance by {ender in exercising any righs or remedy ek not be a waiver of or preclude the exercise of any
tight ot cemedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Cossigrers-The covenants and agreemente of  this
Security Insmument shall bind and berefit the successors and assigns of Lender and Borrower, =sbjeet to the provisions of
paragraph 17. Borower’s covenants and agreements shall be joint and several./Acy Borrower who co-signs this Securily
Instrument but does rot exceule the Noig: (a) is co-signing this Security Insteement-oriy o mongage, grant and convey that
Borrower's interest in the Property under the terms of Lhis Security lestrument; (b) is rios >orsonalty obligated 1o pay the sums
secured by this Security Inswument; and (c) agrees that Lender and any other Borower may gree to extend, modify, forbear or
make any accommedations with regard tn the terms of this Security Instrument or the Noic without that Eorrower's consent.

13.1oan Charges.  If the loan secured by this Security Instrument is subjoct (0 @ faw which-szisnaximum loan charges,
and thal law i3 finally interpreted so that the interest or other Joan charges coflected or to be collecied in.connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the
permitied limit; and (5 any sums already collected from Borrower which axceeded permitted limits will be refended to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direet payment o
Bomewer. It 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice (o Borrower provided for in this Security Tnsirument shail be given by delivering it or by mailing i
by first class mail unless applicable law requires vse of another method. The netice shall e dirccted to the Property Address or
any other address Borrawer designates by notice to Lender. Any notice o Lender shall be given by first class mail to Leadar's
address stated hercin or any other address Leader designates by nouice (o Boower. Any nntice provided for in this Security
instrument shail be deemed 1o have been given 1o Borrower or Lender wiich given as provided in this paragraph.

13. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. ln the avent that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie.

lm‘:':ah:kl,!., ) L /
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

) 17. Transler of the Property or a Beneficial Inrerest in Barrower. If all or any part of the Property or any interest in it is

'sold or wansforred (or if 2 beneficial interest in Borower is sold or transferred and Botrower is not a natural person) withoul

,{ Lender’s prior witten consent, Lender may. at its option, require immediaiz payment in full of alt sums secured by ihis Security

.3 Insrumentt. However, this cption shall not be exercised by Lender if exercise is probibited by federal law as of the date of this

?Sacmity Instrument.

3 If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of not fess
thar; 30 days from the date the notice is delivered o mailed within which Bommower must pay all sums secured by this Security
InstrumenL If Borrower fails W pay these sums prior lo the expiraiion of this period, Leader may invoke any reincdies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have he night o have
enforcement ¢f this Security Instrument discontinued at any time prior 10 the carlier of: {a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saic contained in this Security
Instrument; or (b} eny of 3 judgment enforving this Security Instrument. Those conditions are ihat Borrower: (a) pays Lender all
sums which then woald be duc under this Security Instrument and the Note as if no acceleration had occurmed; (b) cures any
defauit of any other covauants or agraements; {c) pays al! cxpenses incurved in enforcing this Security Instrument, including, but
niot limited to, reasonable cinmeys” fecs; and (d) wkes such action & Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendes's wights in the Properiy and Borrower's obligation W pay the sums secured by this Secumiy
Instrument chall continue unchapged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hiersby shall remain fully effective &5 it no acceleration had occurred. However, this right o reinstaic shall not apply in the case of
xceleration under paragrapn 17.

19. Sale of Note: Change of Loan Serrwés,  The Note or a partial inferest 5 the Note (iogoather with this Security
Instument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paments duc under the Note anil this Security Instrument. There also may be anc of
more changes of the Loan Servicer unrelated o0 a ke of the Mote. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paraniaph 14 above and applicable taw. The netice will statc the name and
address of the new Loan Servicer and the address to wnich pavmenis should be made. The natice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or pénnit the presenre, use, disposal, storage, oF release of any
Hazardous Substances on or in the Property. Borrower shall not dis, sior.allow anyone clse to do, anything aficcting the Property
that is in viclation of any Environmental Law. The preceding two senterdes shall rot apply 1o the presence, use, of storage on the
Propenty of smal! quantities of Hazardous Substances that arc generally Teiognized to be appropriate (o rormal residential yses
and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, Clain., demand, lawsuil or other action by any
govemmental or regulatory agency or private party involving the Property and any }izzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governsasntal or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecing the Propenty is necessery. Sotrower shall prompdy take all
necessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc these substanices defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasotine, kerosenc, other flammable or oxic retaleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction where the Propeit i focated that relate
to heaith, safety or enviraemental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedics. Lender shail give notice to Borrower prior to acceleration fallowing Borrower’s breach of
any covenant or agreement in this Security Instrymert (but not prior to acceleration under paragraph I7 uniess
applicabie law provides otherwise). The notice shall specify: (a) ihe default; (b) the action required to cure the defanit; (¢)
2 date, not less than 30 days from the date the notice is given to Borrower, by swhich the defauit must be cored; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further inform
Borrower uf ihe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defzuit or any other defense of Bor1gwer to acceleration and foreclosure, If the default is not curved on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in fuli of ali sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding, Lendoer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limiled to, reasonable attorneys” fees and costs of title evidence.
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3 22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security Instrument
l;mmou; charge to Borrower. Borrgwer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Property.

D TN N

24, Riders o this Security Instrument.

If one or more riders are execuicd by Borrower and recorded sogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement

the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securily instrumient
[Check applicable box{es)]

] Adjusiable Rase Rider ] Condominium Rider {7 1-4 Family Rider

{_] Graduzied Payment Rider [XX Planned Unit Development Rider [_] Biwecekly Payment Rider
&X) Batloon Rider [ Rate Improvement Rider

Q VA Rider

("7 Second Home Rider
{1 Otherts) {specify]

BY SIGNING BELOW, Bormow.r accepts and agrees o the terms and covenants contained in this Secarity Instrument and in
a“:;y nider(s) executed by Borrower ane prcorded with it
HNESSes:

95':;/ __?7!;(/.15 Certs

(Seal) &
LEV ITSIKSON Borower @ ¢
- z
Z Ber $.2_ L,Ei’»r} SOt (Sea) T
LARISA ITSIKSON Borrower ":‘]
P
(Scal) _(_ .. [Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - Couniy ss:
i, \H WLt CLCL’$ LS ve-cf a Notary Public in and for wi¢ county and state do hereby certify that
7% FISIKSer)  AMD [ Antitn ITS k eny s Licfx
» personally known o me (o be the same pczmn(s} whosc name(s)
subscribed to the foregoing instrament, appeared hefore me this day in person, and acknowledged thit | *f A<
signed and delivered the said instrument as ~) {2 ¢ v frec and voluniary act, for the uscs and purpo:&.s wiercin scl fonh c
Given under my hand and official seal, this ] 61‘ day of &‘r a4 R A4 e
/"
My Co j ,):'\’f
*OFFICIAL SEAL” \nurv l’h @ )
Linda C. Lowe‘;'IIr g
Natary Public, State of fan :
fCJ"'i!" SS!‘Gn &prﬁ lygjga TI",FQ :r-,'_'“q T R A i ..:. e .4 - b *.; 4] .
mar e m e n A R A 1 f.:\ j.~- . ~r
[ e IR B |
Formm s o
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¥, BALLOON RIDER
. % (CONDITIONAL RiGHT TO REFINANCE)
i THIS BALLOON RIDER is made this ~ 19th day of  JANUDARY | 1996  and is
incorporaied inte and shall be deemed e amend and supplement the Morgage, Deed of Trust ar Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undessigned (the "Bommower™) o secure the
Borrowes’s Note 0
‘ EARBOURTOM MORTGAGE CO., L.P.,

A DELAWARE LIMITED PARTMERSHIP

(the "Lendes™) of the same date and covering the property described in the Secwrity Instrumant and Ipcated at:

333 SUMMERHILL LANE, WHEELING, iIL 350090

{Property Addiess]

The interest rate siaicd oo .the Note is called the "Note Rate.” The date of the Noic is called the "Note Date.” 1
undersiand the Leader may transfar the Note, Security Instrument and this Rider. The Lender or anyone who iakes
the Note, the Sccunity Instramento/ this Rider by transfer and who is entiled 0 receive payments under the Noie
is called the "Note Helder."

ADDITIONAL COVENANTS. in a/dition to ke covenants and agreements in the Sccurily Instrument,
Borrower and Lender further coverant and aneec as follows (despite anything to the contrary contained in the
Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Daie of the Note and Security Instrument {the "Maturity Dawe™), I will be able to oblzin a new
foan {"New Loan”) with a new Maturity Date of FEBRUXHY 1, 2026 , and with an inleresi
rate equal 1o the "New Nete Rale” determined in accordance with Srction 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Uptien™). If those conditions are not met, |
undersiand that the Note Holder is under no obligation to refinance or ‘modify: the Note, or 0 extend the Mawnty
Date, and that I will have © repay the Not from my own resources or fine ~-ieader willing to fend me the money
tc repay the Mote.

12629096

2. CONDITIONS TO OPTION

It T want t exercise the Conditicnal Refinancing Option al malurily, cerain conditiors must be met as of the
Mawrity Daie. These conditions are: (1) 1 must still be the owner and occupant of (e preperty subject to the
Secunity Insirument (the “Froperty™); (2) I must be current in my monthly payments and capic!-have been more
than 30 days late on any of the 12 scheduled monthly payments immediately proceding the Mabuaty Date; (3) no
liea against the Propexty (except for 1axes and special assessments not yet duc and payabic) othe’ than that of the
Secunly Instument may cxist; {4) the New Noic Ralc cannol be more than 5 percentage points aluve the Note
Rate; and (5} I must make a written requesi to the Note Holder as peovided in Section 5§ below.

3. CALCULATING THE NEW NOTE RATE
The New Notc Rate will be 2 fixed rate of interest equal to Ge Federal National Mortgage Association's
required net yield for 30-year fixed ratc monigages subject to a 60-day mandatory delivery commiument, plus

MULTISTATE BALLOON RIDER - Singlc Family - Fanale Mae Uniform (nstrumant Form 3180 12/89
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onre-half ¢f one percentage point (0.5%), rounded 1o the nearest one~cighth of one percemage point ((.125%) (the
"New Note Rate™). The required net yield shall be the applicable net yield in effect on the date and ume of day that
the Nowe Holder receives noiice of my cicction o exercise the Conditional Refinancing Option. IF this required net
yicld is not availabie, the Note Holder will determine the New Noie Rate by using comparabic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caleulaled in Scction 3 above is not greater than S percentage poials above the
Note Raie and all other conditions required in Section 2 above are satisfied, the Note Helder will delermine the
ameunt cf the monthly payment that will be sufficient io repay in full (a) the anpaid principal, plus (b) accrued but
unpaid interest, plus (c) ail other sums I wili owe under the Note and Security Instrument on the Maturity Dae
(assuming myv morthly payments then are current, as required under Sccuion 2 above), over the wrm of the New
Note al the Now Note Rase in equal monthly payments, The result of this calculation will be the amount of my new
principal and infzrest payment every month uatil the New Note is fully paid.

5. EXERCISING 7#E CONDITIONAL REFINANCING OFTION

The Note Holder wili-natify me at icast 60 calendar days in advaiice of the Maturity Date and advise me of the
princmpal, accrued bul unjsid interest, and afl other sums T am axpected to owe on the Matwnty Daiz. The Note
Holder alsc will advise nw that ! may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wili provide my payment record information, together with the name, titic and
address af the person represeninitg the-Note Holder thar I must nedly v order 10 exercise the Condivonal
Refinancing Option. If | mect the contitions of Section 2 zbove, I may exercise the Conditional Refinancing Opiion
by notifying the Note Hslder no later Ban 45 calendir days prior o the Maturity Date. The Note Holder will
calculae the fixed New Note Raie based upop de Federal Nauonal Morgage Association's applicable published
required net yield in ¢ffect on the date and ime’oi day notification is sueetved by the Note Holder and as calculated
wn Secton 3 above. [ will then have 30 calendar days in provide the Note Helder with acceprable proof ef my
required ownership, occupancy and preperty lien status /nefore the Maturisy Date the Noie Holder will advise me
of the rew interest rate (the New Note Rate), now montiny payment amount and a daie, ime and piace at which |
must appear 1o sign any documents reguired to complete the (equired refinancing. [ undersiand the Noie Holder will
charge me a S250.00 processing fee and the costs associaiee wrh upGatng the Gde policy, if any, and any
reasonable ihird-party costs, such as documentary staunps, intangible Gx, survey. recording fecs, ¢ic.

BY SIGNING BELOW, Borrower accepts and agrees o the temis pil-covenants coniamed in this Balloon
Rider.

A - .

.2 ! 1‘( $1X80n B (Seai
LEV ITSIKSON -Berrawer

p . S
_éwl AN, L (Seal)
LARISA ITZIKSON -Bormawer
{Seal)
-Borrower
{Sead)
-Borrower
{Sign Original Only}

@5 -8758 (9304} Prgezalz form 3180 12189
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PLANNED UNIT DEVELOPMENT RiDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1%th  day of JANUARY ,
1996 , and is incorporated into and shall be deemed oy amend and supplement the Mortgage, Deed of Trust
or Secasity Dezd {the "Security Instrument™) of the same datz, given by the undersigned (the “Borrewer™) to secure
Borrower's Note to -
HARBOORTON MORTGAGE CO., L.P. o
A DELAWARE LIMITED PARTMBRSHIP
{the "Lender™)
of the same daic and covering the Property described in the Sccurity Instrument and located at:

331 SUMMERKILL LANE
WHRELING, IL 60050
{Piopenty Addressi
The Property inclaass oul is not limited (o, & parcel of land improved with a dwelling, together with other such
parcels and centain cominen arcas and facilities, as described in COVENANTS, CORDITIONS & RESTRICTIONS
(the "Declaration”).
The Progerty is 2 part of a pianned vnit developatent known as
SHADOK P27 PHASE IIX
[*ame of Planned Unit Development}

{the "PUD™). The Property also includes Bomower's inerest in the homeowners association ar equivalenl entily
owning or managing the common areas and: {7.itities of the PUD (the "Owners Asscciation™) and the uses, benclits
and proceeds of Botrower's interest.

PUD COVENANTS. In addition to the Covcoanis and agreements made in the Security Ipswument,
Borrower and Lender further covenant and agree as folows:

A. PUD Obligations.  Barcower shall perforny an ot Borrower’s obligations under the PUD's Constituent 2
Documents. The “Constitnent Documents™ are the: (i} Deciaration; {ii) articles of incorporation, trust instruraeni of
any cquivalent document which creates the Owners Associatior; arg (i) any by-laws or other rulss or regulations
of the Owners Association. Borrower shall promptly pay, when aw’, -1 dues and assessments imposed pursuant 1o
lhe Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintins, with a gencrally accepled insurance
camier, a "masler” of “blanket” policy insuring the Property which is satisféniory 1o Lender and which provides
insurance coverage in the amaunts, for the periods, and against the hazards Lesder requires, including fire and
hazards included within the tem "cxiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeat to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenent 5 to maintain hazard insurarie coverage on the
Property is decmed satisfied to the exicnt that the required coverage is provided by the Owners Ascx:iation policy. .

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage movided by the A
master of blanket poticy. '

In the event of a distribution of hazard insurance proceeds it licu of restoration or repair foilowing a loss to
the Property, or 1o common areas and facilitics of the PUD, any proceeds payable 10 Barrower are heschy assigned
and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with
any excess paid o Borrower.

€. Public Liability Inserance. Sorrower shall ake soch actions as may be reasonable 10 insure that e
Owners Association maintains a public lability insurance policy acceprable in form, amount, and extent of
coverage o Lender.

L9096
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D. Condemnation.  The proceeds of any award or claim for damages, direc! or consequential, payable to
Borrower in connection with any condemnation or other iaking of all or any part of the Property or the common
areas and faciliies of the PUD, or for any conveyance in lieu of condernation, are herchy assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender o the sums sccured by the Secusity Instrument as
movided in Uniform Coverant 10.

E. Lender’s Prior Consent. Borrower shail not, cxcept alter notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or wermination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or erinent
damain;

(1) any amendment © any provision of the "Consiiluent Documents™ if the provision is for the express
benelit of Lender;

{(¥y trmination of professional management and assumption of sclf-management of the Owners
Association; or

{iv) any a.bon which would kave the effect of rendering ih.c public lability insurance coverage mainiained
by the Owners Aszociubing unacceptabile 1o Lender.

F. Remedies. .{ Lemower does rot pay PUD dues and assessnients whea due, then Lender ay pay them,
Any amounts dispursed by Lzzder under this paragreph F shall become additional debt of Borrower secured by the
Secunty fastrument. Linless Lorrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the dawe of disbursement ( thie Note rate and shall be payable, wiih interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowcr accepts und agrees to the terms and provisions contained in this PUD Rider.

Z s
RS _/:fjlﬂ{.’/f’j

(Seal)

LEV ITS1ZooU -Bomower
— s

ﬂl_ﬁ?ﬁﬁ&z; e kS (Seal)

LARISA ITSIKSON -Bummoser

M, (Seal)

-Borrower

—_ - (Seal)

-Borrowsr

@7 wion Pigs20t2 Form 3150 9/80
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