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~ “MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 23, 1995, hetween James M, Gallagher and Carol Ann Gai!agher, his i
wife, whose address is 1209 N. Oak Park Av.,, Oaxk Park. iL - 40302 (referred to beiow as “Grantor"), and _
FOREST PARK NATIONAL BANK, whose address Is 7348 WEST MADiSON FOREST PARK, IL . 60130

(referred to below as "Lender")

GRANT OF MORTGAGE, For valuable conslderadon, Gran:or mo q;1ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, . together with alf’ exlsttng or SR
subsequem!y erected or affixed buildings, improvements and fiziores: all easements, rights of ‘way, and it ;“
appurienances; all water, water rights, watercourses and ditch rights (Inc'uding stock in utilities: with ditch or. R
irriation rights); and all other rights, royatties, and profits relating to the ez nroperty, including withoqt Hm!tatlon .g e
all minerals, oil, gas, geothermal and similar malters, located in Cook County State of- Iilinois (the "Real .
Property™): ‘ ot g :
LOT 23 IN BLOCK 1 IN SALINGER AND HUBBARD'S KENlLWORTH BOS WARD ADDITION TO OAK g -
PARK SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4. OF SECTION 4, TOWNSHIP 39 g
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER¥DIAN N COOK CC' { s ILLINOIS R 4

The Real Property or fts address Is commonly kncwn as 1209 N. OAK PARK AV., CGAK PARK, 60302 The
''''' Fleaf Property tax identification number is 16-06~106-025-0000. ' ,

: ‘Gramor presently assigns to Lender ail of Grantor's right, title, and mterest in and to all leases of the Propprty af d o |
~all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercral Gude secunty mterest ln S

- the Personal Property and Rents.

' DEF!NIT!ONS The following words shall have the foliowmg mean!ngs when used ln thss Mortgage Terms not B
otherwise defined in this Mortgage shall have the meanings altributed to such. terms. in the Uniform Commgrciai‘
Code. Al referances 1o doifar amounts shall mean amounts in lawful money of the United States of Amenca

Credit Agreement. The words "Credit Agreement” mean the revalving | fing of credit agreement dated - :
December 23, 1995, between Lender and Grantor with a credit imit of $50,000. 00, together with all renewals = ‘
of, extensions of, modifications of, refinancings of, consofidations *of, and substituiions for the Credit = "~ B
Agreement. The maturity date of this Mortgage is January 15, 2001. The interest rate under the Credit - "}
Agreement is a variable interest rate based upon an index. The index currently ig 8.500% per annum. The . -
interest rate to be appl:ed 10 the outstanding account balance shall be at a rate equai to the mdex. subject "

z?se .
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.. however to the 1ollowmg mlnimum and maximum rates. Under no circumstances shall the interest rate-be less
- than 5.000% ;per-annum or- more than the lesser of 19, 000% per annum or the maximum rate dllowed by

: " applicable Iaw

(R IR R LA

v Existing lndebtedness The words "Ex!stmg Indebtedness” mean the mdebtedness described below in the
o Existing Indebtedness section of thls Mortgage.

Grantor. The word "Grantor” means James M. Gallagher and Carol Ann Gaiiagher The Grantor is the
‘mortgagor under lhrs Mongage

o 'Guaranwr The word "Guarantor” means and Includes wathout limitation each and all of tl‘e guarantors
- sureties, and accommodanon parties in connection with the Indebtedness.

improvements The word "improvements” means and includes without limitation all existing and futur
- improvements, uwures, hulidings, structures, mobiie homes affi xed on the Real Property, facilities, additions,

replacements and other construction on the Real Froperty,

Indebtedness, The ware "ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expenaeJ or advanced by Lender to discharge abligations of Grantor or expenses Incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage, “Specifically, without fimitation, this Mortgage secures a revolving line of credit :
~ and shalf secure not only the amour sdich Lender has presently advanced to Grantor under the Credit
Agrevntent, but allo any future amovnts, which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years froi thie date of this Mortgage to the same extent as if such future
advance were made as of the date of theexesutton of this Mortgage. The revolving line of credit
'obugates Lender to make advances to Grantor =c-long as Grantor compiles with alt the terms of tha
Credic Agreement and Related Documents, Such advances may be made, repald, and remade from time
1o time, subject to the lmitation that the’ tota) outstaidirg balance owlng at any one time, not including
. fhtance charges.on such balance at a fixed. or varfable rateor sim as provided In the Credit Agreement,
*any temporary overages, other charges, and any amounts emendnd or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided In the Crudit Agreemenn It is the intentlon of
~ Grantor and Lender that this Mortgage secures the balance outstanding vider the Credlt Agreement from -

time to time from zero up to the Credit Limit as provided above and any-Intérmediate balance. At no time
shall the principal amount of Indebtedness secured by the Monfage, not including sums advanced
peotect the securlty of the Mortgage; exceed the Credit Limit of $50,000.00."

s Lender, The word "Lender" means FOREST PARK NATIONAL BANK, its successors and assigns The
Lender is the mortgagee under this Mortgage,
Mortgage. The word "Mortgage” means this Mortgage between Granior and Lender. 2nd includes without
limitation ali assignments and security interest provisions telating to the Personal Properiy and Rents, '

Persanal Property. The words "Personal Property” mean all equipment, fixtures, and (other articies of Q7
personal property now or hereafter owned by Grantor, and now or hereafier attached or alfiaed to the Re
Property; logether with all accesslons, parts, and additions 1o, ail replacements of, and alf substitutions for, an
of such property; and together with all proceeds {including without limitation all insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

' Property The word "Property means collectively the Real. Propeny and the Personal Property.

~Real Property. The words "Real Propeﬂy mean the propeny, interests and rfghts descnbed abcwe in the
_ "Grant of Mortgage” section. : -

Related Documents. The wards "Related Dm,uments mean and include wuthout fimitation all promissory .
notes, ‘credit agreements. loan agreements, ‘environmental agreements, guaranties, security agreements, - [
mortgages, deeds of trust, and all other instruments, agreements and ducuments whether now ar hereafter :
emsting, exeouted in ‘connection with the Indebtedness. .
Rents. The word "Flenis means all present and future rents, revenues, income, issues, royaities, proms. and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ' -
AND ‘PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND™ (2) -

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID. AND HAVE PRIORITY OVER ALL -
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY- TAXES . =

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM- -AMOUNT - -

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . . .~

~ PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage; Grantor shall pay to-Lender'aif - "

amounts secured by this Mortgage as they become due, and shall strictly perform ali’ of Grantor's obligations .. - -
unde: this Mortgage. ' o B
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor’s possession and-use of .~ - §
the Property shall be governed by the following provisions: T T R
Possession and Use. Untii in default, Grantor may remain in possession and controt of and operate and - -
manage the Frorarty and collect the Rents from the Property. : R A S
- Duty to Malntal.” 2rantor shall maintain the Property in tenantable condition and promptiy-perform all repairs; - f({
replacements, an raintenance necessary o preserve its value. I A
Hazardous Substancts. - The terms "hazardous waste,” “hazardeus substance,” "disposal,” "release,” and ; . -
"threatened release,” ‘a> used in this Mortgage, shail have the same meanings as set forth in the f B
Comprehensive Environmeniz) Response, Compensation, and Liability ‘Act of 1980, as amendedﬁttz-U:S.G. Sl

Section 9601, et seq. {"CE[HCLA"), the _Supeﬁund‘Amendments and Reauthorization Act of 1996, Pub. L. No... i
99499 ("SAﬁA") the Hazaruaus Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resaurce |

- Conservation aqd Recovery Act 49 U1,5.C. Section 6901, et seck, or other -applicable state or Federal:faws; . /i~
ruies, or regulations adopted pursueii to any of the foregoing. The terms "hazardous waste” and 'hazardous .
substance™ shail aiso include, without Huiitafion, petroieum and petroleum by-products or any frqc@ion—,thereof_g‘-
and ashestos, Grantor représents and wasrants to Lender that:  (a) During the period of Grantor's ownership -
of the Propenty, there has been no use, ueneration, manufacture, storage, ireatment,. disposal, release. or:
threatened release of any hazardous waste vy substance by any person on, under; about or from the Propenty; .- .
{t) Grantar has no knowledge of, or reason to helleve that there has been; except as previously disclosed fo,

- and acknowledged by Lender in writing, ()} any use, generation, manufacture, Storage, treatment, disposal,. ¥
release, or threatened release of any hazardous weste OF substance or, under, about or from the Property by - )
any prior owners or-occupants. of the Property or i) any actua! or threatened. litigation or.claims.of any kind . oL
by any person relating to such matters; and (c) ercext as previously disclosed to ‘and acknowledged by -

Lender in writing, . (i) neither Grantor-nor any tenant, coitzdctor, agent of other:authorized user of the-Propetty: -

shall use, generate, manufacture, store, treat, dispose of ¢ refease any-hazardous waste or substance on, .-
under, about or from the Property and (i} any such activiy shall be conducted in compliance;;wlthi'-ali' f-
applicable federal, state, and local taws, regufations and ord'nainces, -includ&ng-wrthout"iimita lon-those ‘faws, /g
regulations, and ordinances described above. Granior autherizes Lender and. its agents to"enter upon:ihe. 7%
Property to make such inspections and iests, at Grantor's experse, as Lender may deem -I_ap?mpnaie: 0.
determine compliance of the Property with this section of the Moriaage, Any inspections or tests made. by .|
Lender shall be for Lender's purposes only and shall noi be construes *c create any responsibility. or Nability ' Gl |
on the part of Lender 10 Grantor or t0 any other person. The representahiupz and warranties.contained herein | - INQ- B
are based on Grantor's due diligence ‘in investigating the Propenty fo. hazardous: waste. and hazardous. N;
substances. Grantor hereby (a) releases ang walves any fuure claims against Lender for indemnity or /- T §
contribution in the event Grantor becomes liable for cleanup. or cther costs:tmcar any such.faws, and . {b) ' "~
agrees 1o indemnify and hold harmless Lender against any -and all claims, loecos, Slabilities, damages, . .
penaities, and expenses which Lender may directly or indirectly sustain-or suffer rest l'hng’irom\a: breach: ofl ..
this section of the Mortgage or as a consequence of any use, generation, manuiacp.e, storage.'-'.dlsposal;,’;
release or threatened release occurring prinr to Grantor's ownership or interest in the Froparty, whether.or.not, - K
the same was or should have been kngwn 1o Grantor: The provisions of this’ section of the Martgage,. .
including the obh%atiqn to irdemnify, shali survive the Payment of the Indebtedness: and the gatisfaction -anc{': S
reconveyance of the fien of this Mortgage and shall not be -affected by Lender's acquisition or any interest-in - .
the Property, whether by foreclosure or otherwise. S : . e .
Nulsance, Waste. Grantor shall not cause, conduct or permit anvﬁ nuisance rior cammit, permit, or suffer any’ . 0 -
stripping of or waste on or to the Property or any portion of the Pro erty."Withnut--limnﬁng-the:?eneralily ofthe' ©.. .
foregoing, Grantor will nat remove, or Grant to. any other party the right 1o remove, any timber, minerals . -
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender, =~ -~ - e

Removal of Improvements,  Grantar shall -not demolish. or remove any. Improvements. from the .Real';_PR{(:Fam
without the prior written consent of Lender. 'As a condition to the removal of any-Impraovemaents, Ler en,mflg. SR
require Grantor to make arrangements satisfactory - fo Lender to  repface- such - Improvements with-
- improvements of at least equal value. o T U ORI DR
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the,Hea!;;Properté aal 8
reasonable times to attend to Lender's imerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. T T
Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances; and..
reguiations, naw or hereafter in effect, of ail governmental authorities applicable f0-the use or-occupancy ofthe - - -
Property. Grantor may contest in good faith any such law, ordinance, or. regulation. and withhold compliance . - I8
during any proceeding, including appropriate appeals, so lang as Grantor has notified Lender-in.writing priorto- ., 18
~ doing so and se long as, in Lender’s sole opinion, Lender's interests in the Prcperty are-not-jeopardized. .~ B
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. . Lender may require Grantor. to post:adeguate; security, or 2 surety bond, reasonably satisfactcry to Linger, to
© .. protectLenderisinterest. ... . o0 oo Y .
- Duty-to-Protact. 'Grantor agrees neither to abandon nor (eave unatiended the Property.  Grantor shail do all
- other acts, In addition to those acts set forth- above in this section, which from the character and use of the
- Property are reasonably-necessary o protect and preserve the Property. -
- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option; declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of 4ll or any
- part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volunlary or
- nvoluntary, whether by outright sale, deed, instaliment sale contract, land contraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interesi ir or to any land trust holding title to the Real! Property, or by any other method of conveyance
of Real Property inierest. ¥ any Grantor Is a corporation, partnership or limited liabllity company, transfer alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabiiity comzany interests, as the.case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois faw.
&AggsggND‘yL{ENS. The folluw'ng provisions relating to the taxes and liens on the Property are a part of this
orlgage. S

~ Payment. |Grantor shall pay whei ifuz é nd In alt everts prior to delinquency} all taxes, payroil taxes, special
- {axes, assessments, waler charges and sewer service charges levied agm{st or on account af the Propeny.

- and shail*pay when due all claims tuc viork done on or for services rendgered or material furnished to the
Propenty. | Grantor shall maintain the Praopenty free of all fiens having priority over or equal to the interest of
Lender unider this Mortgage, except for e fien of taxes and assessmenty not due, except for the Existing
indebtedness referred to below, and exceyt us otherwise provided in the folidwing paragraph. -

" Right To Contest. Grantor may withhioid paymesii of ar:ly tax, assesament, ofi claim in connecticr; with a good .

~ faith dispute over the obligation to pay, s0 long 4s Lzader's interest In the Priopenty s not Aeol:_)ardlzed. If a lien

- arises.or is filed as a result of nonpaymert, Grantor snall within: fiteen (15) days after the tien arises or, it a
. Tien e filed, within fitteen (15) days after Grantor.has ruiice of the filing, secure the discharge of the fien, or if

- requested .by. Lender, ‘deposit with Lender cash or.= sufficient corporatiz surety bond or other security
satisfactory to Lender in an amount sufficient to discharce ‘na fien plus axy Gosts and attorneys’ fees or cther
charges that. could accrue as a resuk of a foreclosure or sal2 unaer the tien. In any contest, Grantor shal

~ defend iself and Lender and shall satisfy any adverse judgrient before enforcement against the Propenty,
Grantor shall name. Lender as an additional obligee under zny surety bond furnished in the contest

- proceedings. = : ‘ .
Evidence of Payment. - Grantor shall upon demand jumish to Lender satinactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental natcial to deliver to Lender at any time

- a written statement of the taxes and assessmenis against the Property.

Nodce of Construction. Grantor shall notify: Lendar at least fifteen (15) days vzicie any work Is commenced,

any services are furnished, or any materials are supﬁlied to the Property, if any nechapic’s lien, materialmen's
lien, or other lien could be asserted on-account of the wark, services, or materials.  Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cay and will pay the cost

of such improvements. : . Lo

F&‘R%PERTY DAMAGE INSURANCE. - The following provisions relating to insuring the Propercv are a part of this C7
ortgage. - . : ) , ?
. Maintepance of Insurance. Grantor shall procure and maintain policies of fire insurance 'with standard ‘
. extended coverage endorsements on a replacement basis for the full inrsurable value covering all (D
Improvements. on.the Real Preperty in an amount sufficient to avoid application of any coinsurance clause, and g9
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies TS
and'in such form as may be reasonably accepiable to Lender, Grantor shall deflver to Lender certificates of
- coverage from each insurer conlaining a stipulation that coverage will not be cancellad or diminished without a [y
minimum of ten (10) days’ prior writien. notice to Lender and not containing any disclalmer of the. insurer's
labliity for fajiure to glive such notice. Each insurance policy aiso shall include an endorsemant providing that
coverage in favor of Lender. will.not be irnfalred in any way -b[y any act, omission or default of Grantor -or any
other person, Should the Real Property at any time become. focated in an area designated by the Direclor of
* the Federal Emer eg‘;;g Management Agency ‘as,.a special flood hazard area, Granfor agrees to abtain
-maintaln Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
avaitable; for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that Is available, whichever is less, .

Applicatlon of Proceeds. Grantor shall prdmplga notity Lender of any loss or damage to the Property. Lendes
0

may make proof of loss It Grantor falls to do so within fieen (15) daye of the casualty, Whether or no:
Lender's security Is Impalred, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any llen affecting the Property, or the restoration and repair of the Property. f
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaciory to Lender, "Lender shall, upon satisfactory proof of such
-expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if




[

12-23-1995 U NO FF LQ;IAJEC OPY N Pages

Loan No 7400669 {Continued) . _ o

fi.

ENEL L
ST

s,

Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their - ="
receipt and. which Lender:has niot committed to the'repair: orrestoration of the’ Property shall ‘be'used first to -

pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and:the-remainder, i -~
any, shall be applied to the principal balance. of the Indeblednegs. If Lender holds any proceeds:after -«

- payment in full of the Indebtedness, such proceeds shall be paid to Grantor. . - ..o . o T
Unrexpired Insurance at Sale. Any unexpired insurance shall inure fo.the benefit: of, and pass to-the .. .
purchaser of the Property covered by this Morgage at anz frustee’s sale. or other sale heid .under the
provisions of this Mortgage, or at any {oreclosure sale of such Property.. - EETIENER ISR ,
Compliance with Existing indebtedness. During the period in which any Existing Indebtedness . described ... -~ :
below is in effect, comﬁliance with the insurance provisions contained in the-instrument evidencing such ' . .
Existing indebtedness shall constitute compliance with the. insurance provisions under this Mortgage; to the -
extent campliance with the terms of thin Mortgage would constitute a duplication af insurance requirement. it = .-
any proceeds from the insurance become payable on loss, the provisions:in this Morigage for division of . .
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. B T

EXPENDITURES oV _LENDER. If Grantor falls to comply with any provision of this Mortgage, including any:. .~ .

- obligation to maintain Existing indebtedness in good standing as required below, or if any action or groceedin s
- commenced that wovio matetially affect Lender’s interests in the Property, Lender on ‘Grantar's behaif may, but- .-
shall not be required ig, (ake.any action.that Lender deems appropriate, Any amount that Lender expends in g0 7
doing will bear interest at {n2 rafe charged under the Credit Agreement from the:date incurred or pald by Uender -
© 10 the date of repayment by Grantor. Al such expenses, at Lender’s option, will- (a) be agayatqle on aemang, . (b)-- .-
be added 10 the balance of th: credit fine and be apportioned amony and be payable with any installment ... — -
ayments to become due during rither (i) the term of any applicable insurance policy or. (i} the remainingtarm of

he Credit Agreement, or {c)-te treated as a balloon” payment which will be due-and payable at the Credit . -

Agresment's maturity. This Mortgage also will secure payment of these amounts. The rights provided forinthis - .~

Para raph shall be in addition to any-uther rights or any remedies to which Lender may be entitled on account'of -~ -
he default. Any such action by Lender shui-not be construed as curing the default so”as 1o bar Lender from any

T

185
H

Bl

remedy that it otherwise would have had. _ _ _ , . Y .
K;AWRRANTY; DEFENSE OF TITLE, The folioviny provisions relating to ownership of the Praperty are a part of this
origage. : L B RN
Title. Grantor warrants that: (a) Grantor holus good and marketable title of record to the Property in fee
~ simple, free and ciear of all liens and encumbrances uther than those et forthin the Real Property description - - .« .1
~ or in the Existing Indebtedness section below or i any tile insurance policy, title repart; or-linai title.apinion -~ °
- Issued in favor of, and accepted by, Lender in conazi'on with this Morigage, and - (b) Grantor has.the full - - -
right, power, and authority to ‘execute and deliver this Morigage to Lender. - -~ - e et _
Defense of Title.  Subject to the ‘exce;iﬂion in the paragrapt’ahove, Grantor warrants and wilt forever défend
the title to the Property against the lawiul claims of all persens. . in the event any action oy procee,din’g i
commenced that questions Granter's title or the interest of Lender under this Mortgage, Grantor shall‘defend. .~
the action at Grantor's expense. Grantor may be the nominai parh-in such praceeding, but Lender shall be. -~
antitied to ljpar'm':npate in the proceeding and 0 be represented in e proceeding by counsel of Lendet’'siown ™ .
choice, and Grantor will defiver, or cause to be delivered, to Lender sich instruments as Lender may request - - §
from time to time to permit such participation. R AT
Compliance With Laws. Grantor warrants that the Property and Grantor's wsz of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autnoritias. - Co
EXISTING INDEBTEDNESS. The following provisions concerning existing ‘idebledness. (the ~"Existing
indebledness™) are a pan of this Mortgage. . C € B T
Existng Llen. The lien of this Mortgage securing the Indebtedness may be secondayy @7.a-inferior to the lien = !
securing payment of an existing obligation with an account number 01 210118591771¢ £, Faul Federal Bank. @\ -
The existing abligation: has a current principal balance of approximately $54,800.00 -e1% is in the original B\ -
" Ermmpal amount of $60,000.00. Grantor expressly covenants and agrees o pay,.or see to the payment of, the. =
n xisting indebiedness and to prevent any defauit on such indebtedness, any default under.ne instruments -~ -
evidencing such indebtedness, or any default under any security documents for such indebtedness) . =~ = = ™

- No Modification.  Grantor shall not enter into any agreement with the holder-of any moftgage, deed of trust, or- - -
i other security agreement which has pricrity over thns'Mcrtg'aEe-%y which that agreement is modified, amended,” '
“ 2. extended, or renewed withowt the ﬁrfor writien consent.of Lender, Grantor shall nelther. request nor.accept - -~ §
1 any future advances upder any such security agreeiment without the prior written consent of Lender. ..~ ~ 0 .
- - CONDEMNATION. The following provisions refating to condemnation of the-Property are a part of this Mortgage. -
Application of Net Proceeds. If all or any part of thejPr‘oFeny; is 'cnndemned,,b‘y.;veminént domain.proceedings -
or by any proceeding or purchase in liew of condemnation, L.ender may at ifs election require that:all or-any -~ =" '}
Bomon of the net eProceeds of the award be applied to the indebtedness or the repair. or restoration of the. .~ B
roperty. The net proceeds of the award shall mean the award after payment of -all reasonable -costs, - -
expenses, and attorneys’ fees incurred by Lender in connection with the:cordemnation.. -~ 7 . T o
- Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender:in writing,and . .7 . §
Grantor shall promplly take such steps as may be pecessary to delend the-action and- obtain the'award. - - 8
Grantor may be the nominal party in such proceeding, but Lender shall be entitled o participate-in the . . . &
proceeding and to be represented in the proceeding by counsel of its own. choice, and Grantor. will defiveror - - ' |8
gg%$gggti!3e delivered to Lender such instruments as may be requested by it from time'to fime to'permit such -~
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IMPOSITION OF TAXES,. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pari of this Morigage: - : : |
- Current Taxes, Fees and ChargeS- _Upon request by Lender, Grantor shall execute such documents in
_ ' addition to thls-.Monaaga and take whatever other action is vequested by Lender to perfect and continue
-Lender's lien-on the Real Property. - Grantor- shall reimburse Lender for all taxes, as described below, together

with- ali expenses incurred in.recording, perfecting or continuing this Morigage, including without limitation al - - “

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ~

- Taxes, The followigﬂ shall constitute taxes to which this section agplies: (8) a specific tax upon this 8pe of
Monﬁage or upon all or any part of the Indebtedness secured by this Mort%%g s (b) a speclfic tax on Grantor
which Grantor Is authorized or vequired to deduct from payments on the Indebledness secured by this type of

. ‘Mortgago;, (¢} a tax on this type of Mortgage chargeable against the Lender or the holder Of the Credit
. Agreement; and éd) a specific tax on all or any porticn of the Indebtedness or on payments of principal and
“interest made by Grantor, C :

Subsequent. Toxes. - I any tax to which this section applies is enacted subsequent to the dale of this
Mortgage, this £vant shall have the same effect as an Event of Default (as defined beiowl, and Lender may
exercise any or i of its available remedies for an Event of Default as provided below unless Grantor either
[z_a) pays the tax Sefure it becomes delinguent,. or  (b) contests the tax as provided above in the Taxes and

¥ refesngecuon»and aarocits with Lender cash or a sufficlent corperale surety bond or other security satizZactory
o Lender. . ‘ . .

SECURITY AGREEMENT; FINANCING STATEMENTS. - The following provisions relating to this Mortgage as a
security agresment are a part uf (his Mongage. .

Security Agreement. This instruinent shall constitute a secun'g agréement to th2 extent any of the Property -
constitutes fixtures or other perscazi property, and Lender shall have aii of the rights of a secured party under
the Uniform Commercial Cogde as amenaad from time to time, : :

Securlty Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever
. other action is requested tender t parfect and continug Lender's security interest in the Rents and
Personal Property. In addition. to récarding 1hie Mortgage in the real property records, Lender may, at any
time and without further authorization from Cazotor, file executed counterparnts, coples of reproducticns of this -
- Mortgage as a financing statement. . Grantor st all reimburse Lender for all expenses incurred in perfecting of
-continuing this security tnterest. Upon default, Grantor. shall assernble the Personal Property in a manner and
- at a place reasonably convenient to Grantor and Landar and make it avallable to Lender within three (3) days

- -after recelpt of written demand from Lender. - .

_ Addresses. ' The mailipg.‘addresses of Granton, (debior). ‘and Lender (secured party), from which iriformation
: concemmP the security interest granted by thig Mort?]_age mzy-be obtained {each as required by tne Uniform
Commercial Code), are as stated on the first page of this Mortgage, - ‘ -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following-provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. . . :

Further Assurances, At any time, and from time to time, upon request uf Lender, Grantor will make, execute
and deliver, or will sause to be made, -executed or delivered, 10 Lender or to Lender's designee, and when
requested. by Lender, cause {o be filed, recorded, refited, or rerecorded, ac the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and a! such morigages, deeds of trug, -
security deeds, security agreements, financing statements, continuation siatements, instruments of further
assurance, certificates, and other documents a8 may, in the sole opinfon of Leniuer, e necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve () the obligations of Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and {b) the llens and secutty wieresis created by this
- Martgage on the Propea'{). whether now awned or hereafter acquired by Grantor. Unless nrohibited by iaw or

agreed fo the contrary by Lender in writing, Grantor shal! reimburse Lender for ai.czets and expensesw
. Attorney-in-Fact. 1f Grantor fails ta do any of the things relerred to in the preceding paragraphé Lender may -

incurred in connection with the matters referred 10 'n this paragraph. -

do so for and in the name of Grantor and ar Grantor's expenee. For such purposes, Grantor herebyl®

imevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivenn?.m- '
~ filing, recording, and doing all other things-as may be necessary or desirable, in Lender's sole opinion, 0D
“accomplish-the matters referred to in the preceding paragraph. :

FULL PERFORMANCE, W Grantor pays ali the [ndebtedness when due, terminates the credit line account, and %.g

otherwise gertormsall,the.';obiigations imposed upon. Grantor under this Morigage, Lender shall execute andm
deliver to-Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing®’
statement on file evidencing L.ender’s-security interest in:the Rents and the Personal Property. Grantor will pay,

ermitted’ by applicable law, any reasonable terminalion: fee as determined by Lender from time {o time. i,
however, :P?ment‘ls made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is. forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptey or o ang similardmerson under any federal or state bankruptcy law of law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) br reason of any settlement or comprise of any claim made by Lender with any
claimant (lncrudln‘q withaut imitation Grantor), ihe indebtedness shafl be considered unpaid for the purpose of
enforcement of this Mortgags and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, netwithstanding: any. cancellation of this Mortgage or of any note or other instrument or agreement
ewdencfngthe indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that -amount never had been originally received. by Lender, and Grantor shall be bound by any
judgment, decree, -order, settlement or compromise relating to the Indebtedness or ta this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default("Event.of Dgfaull?) - -

UNOFF|GIAL COPY ..

under this Mortgage: -(a) Grantor commits fraud or makes a material misyapresentation &t any time.in conngction. L
with the crecit line account. This can include, for.example, a faise staternent-about Grantor's lincome,assets, -

fiabilities, or any other aspects of Grantor's financial conditian. . (b).Grantor does not meet the repayment:tarms of -

the credit line account. .(c[) Grantor's action or inaction adversely. affects the collateral for the credit line accountor -~ -
L.ender's rights inthe collateral. This can include, for example, failure to maintain requirec insurance; waste of'- .- -
destructive use of the dwelling, failure to pay taxes, death of all persons liabje.on the account, transfer-of tittle or . -
sale of the dwelling, creation. of a lien on the dwelling without' Lender's permission, foreciosure by the holder of = -
- another tien, or the use of funds or the dwelling for prohibited purposes. : : T

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Defautt'an'd at “Yj“"‘? theg‘aaf‘lgr.‘:}: s
on to any other - -

Lender, at its option, may exercise any one or mare of the fellowing rights and remedies, in add
rights or remedies provided by law: L :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to.declare the . - S
entire Indebtedness immediately due and payable, Including any prepayment penalty. which Grantor:wquldbe.:‘ L

required 1o pay:

UCC Remedies.With respect to all.or any fpart of the Personal Property, Lender shall have al the rigﬁl_é'ét-n_d{? o
[#) o . : o :

rm Commercial Code.

remedies of a securad party under the Uni

Collect Rents. Lender shall have the right, withowt notice ta Grantor, 1o take possession. of the Property-and. .~
callect the Rents, :nc'uﬁfnq amounts past due and unpaid;-and apply the ne! proceeds; over ‘and above | -

In his 'n?ht, Lender may require any tenant or. other ' -
) y to Lender, [f the Rents are collected by -
Lender, then Grantor irrevacably designates Lender as Grantor's attorniey-in-fact to endorse Instiuments -
received in payment therenfin the name of Granlor and to negotiate the same and collect the proceeds, . *
Payrments by tenants or other us=rs to Lender in response 1o Lender’s demand shall satisfy the obligations for, -
which the payments are made, wozher or not any praper grounds for the demand existed. - Lender may - .

Lender’s costs, agains! ih2 Indebtedness, In furtherance of thi
user of the Property to maks payments of rent or use fees direct

“exercise its rights under this subparagrsph either in person, by agent, or through a receiver. - . .

Mortgagee In Possession, Lender shali nave the right to be Piaced as mortgagee in possessior.or to havea
receiver appointed to take possession of 4l ur any part of

and apply
appotnfment ¢

recejver,

Judicial Foreclosure. Lender may obtain a judicial decrei: furmclosing Grantor’s inférest in 'al]‘d;“afiﬁf'_baft:‘q.!- L

the Froperty.

Deficiency Judgment. If permitted by a'ppiiééb'le faw. Lender ;né ‘obtain! a judgmenf for any. deficiency.
remaining in the lndebtedness due to Lender aRer application &i all 2mounts received from the exercige of the' .

rights provided in this section.

Other Remedies. Lender shail have al} other rights and remedies provided in this Morigage or the Credit

Agreement or avaitable at law or in equily. _

-Sale of the Property. To the extent permitted by applicable law, Grantor-nei=by waives any and all,ﬁghf td}j -
have the property marshalled, In exercising its rights and remedies, Lender sha'i be free to geil all or'any part - -
of the Property together or separately, in one sale or by separate sales. Lender shall be‘entitled to bid at any :

public sale onall or any portion of the Property.

) he Property, with the power-to protect and preserve . .

the Property, to operate the Property prececine fhreciosure or sale, and 1o collect the Rents from the Property
the proceeds, aver and above w0« cost of the receivership, against the Indebtedness.. The

morigagee in Fossesann or receiver may serve without bond if permitted by law. . Lenderis night to the" .

a receiver shall exist whether or ‘1ot the apparent: value: of. the . Properly. exceeds the

Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving.as-a. -

ZICRR0%6

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 7. public.sale ‘of the .~
Personal Property or of the time after which hazﬁ? private sale or'other intended disposaion of the Personal -

Property Is to be made. Reasonable notice s
the sale or disposition, A

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shall gt

mean notice given at least ter: (10) d2ys vefore the time of S

constitlte a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision -~ . . - §
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other - ...

remedy, and an election to make expenditures or take action o

rdorm an obligation of Grantor- under this =

Mortgage after failure of Grantor 1o perform shall not affect Lenderg}se right to declare a default and exercisedts = -

remedies under this Mortgage., _

Attomeys’ Fees; Expenses. If Lender institutes any suit or action to ‘enfdrce-any. of the terms of this'~

Morgage, Lender shall be entitied to recover such -sum. as the -count-may ad{udge;reasor!able. as aftorneys’: . '
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expgenses incurred
by Lender that in Lender's opinion are necessary at-agg time: for the protection of its Interestvor. the " .~ §

enforcement of its rights shall become a part of the Indedt : Dea|
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, . Expenees. covered

b{t this paragraph include, withot fimitation, however subject to any limits' under applicable law; Lender’s. . B
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for . .

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals:and-- . .
f) Hﬁ\ reponts.

any anticipated post-judgment collection services, the cost of searching records, obtaining.t

(inclqdigg foreclosure reparls)j surveyors' 1;e!ports, -and appraisal fees, and tlitle insurance, tc. the exient . .
ermitted b rantor also wil

y applicable law. pay any court costs, in addition to all other sums provided by

aw.
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- NOTICES TO GRANTOR AND OTHER PARTIES. . Any notice u‘nderf{ﬁsmr'tgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may ibe be sent by telefacsimilie, and shal
be eflective when actually delivered, or when deposited with a nationally recognized’ overnight courier, or, if
malied, shali be deemed efiective when deposited in the United Siates mail first class, registered mail, postage .

repaid, directed to the addresses shiown near the beginning of this Morigage. Any party may change its address

or notices: under this Mortgage by giving formal written notice to the other parties, spect lng that the purpose of
the nollce is to change the party's address. All coplies of notices of toreclosure from the holder of any flen which
has priority over this Morntgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOCLIS PROVISIONS.  The following miscellaneous provisions are a part of this Mortgage:

Amendments.  This Mortgage, to[gether with anfy Related Documents, constitutes the entire understanding and -
agreement of the parlies as to the matters sef forth in this Mortgage. No alieration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be chaiped or
bound by the alteration or amendment.

Applicable Lawe This Mortgage' has been deﬁveréd to Lender and accepted by Lcnder in the State of
Hinols, This Morgage shall be governed by and construed In accoidance with the laws of the State of
Hinols. :

Captlon Headings. ~Camiion heading s in this Morigage are for convenlence purposes only and are not to be
used to interpret or denine ihe provisions of this Morgage.

- Merger, There shall be nc merger of the interest or estate created by this Mortgage with any other irierest or
gsgatgn;nughé r!:{gpercy at coy time held by or for the benefit of Lender in any capacity, without the written
ons r. . :

Multiple Partles, Al obugations' of-arartor under this Mortgage shall be joint and several, and all references
to Grantor shal mean each and every Grantor. This means that each of the persons signing below s
* responsible for ali obligations in'this Mofigage. .

Severabliity. - if a court of competent jursdiction finds any Frovision of this Mortgg?e to be invalid or
unenforceable as 10 any person of circumatunce, such finding shall not render thal provisicn invalid or
unenforceable as to:any other persons or choumstances. If feasible, any such offending provision shall be
deemed. ta be moditiad 1o be within. the iimite of ~arorceabiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all- other respects shall
remain valid and enforceable; . S

Successors. and Asslgns, - Sub!ect'ta the limitations stated tnihis Mortgage on transier of Grantor's interest,
this Morigage shall be binding upon and inure to the beocut of the paries, their succassors and aseigns, If -
ownership of the Property becomes. vested in a person othci w:an Grantor, Lender, without notice to Granior

. may deal with Grantor's successors with_reference -to this Morigage and the indebtedness by way of
{oab%?re%nce or extension without releasing Grantor from the voligaticns of this Mortgage or Hability under the
ndebtedness. : Lo

Time Is of the Essence. Time Is of the essence in the performance of thisMortgape. -

Walver of Homestead Exemptlon. -~ Gramtor hereby releases and waives =il rights and benefits of the
homestead exemption laws of the State of linois as to all indebtedness secu ed by this Mortgage.

Waivers and Consents, Lender shall not he deemed to have waived ang rights under this Mortgage {or under .
the Refated Dogumentsr unless such walver Is in writing and signed ender. Nudelay of omission on the

pait of Lender in exercising any right shall operate as a waiver of such right or aty oiber right, A waiver by

any party of a provision of this & enaage shall not constiiule a walver of or prejudice W paty's right otherwise -

1o demand strict compliance with that provision or any other provision. No prior waivar by Lender, nor any .
course of 'dealxn? between Lender and Grantor, shall constitute 4 waiver of any of Lendzr's rights ar any of
Grantor’s obligations as to an% future transactions. Whenever consent by Lender is requircd «n this Morgage,

the granting of such. consent by Lender in any instance shali not constitite continuing conscra 10 subseguent
instances whera such consent is required. _

. - V - . ' . . ) N ;
FINANCIAL STATEMENTS.. YOU AGREE THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT BN §
UPON REQUEST OF THE LENDER._IF REQUESTED, YOU WILL PROVIDE COPIES OF TAX RETURNS AND :
OTHER REPCRTS WITH.RESPECT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE MAY

OBTAIN_ GREDIT REPORTS ON YOU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDING -
BUT NOT LIMITED TO. WHETHER THERE MAS BEEN AN ADVERSE CHANGE IN YOUR FINANCIAL
CONDITION. YOU AUTHORIZE US TO RELEASE INFORMATION TO OTHERS (SUGH AS CREDIT BUREAUS, -
kﬂgggﬁiﬁ? [S; AND QTHER FINANCIAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LO&N ‘
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS MORTGAGE AND EACH R
GRANTOR AGREES TO ITS TERMS SRR

“r.‘ ]ames M“.Gallagher /

Carol Ann Gallagher /

INDIVIDUAL ACKNOWLEDGMENT. - .

0 sy B
STATE OF P )y 3 o emenL s o . G

- SANDNA £ NT 2haN

- ) 58 - ”0[3{. i, State of mmms. I‘ Y P
,,',,M Gosiission Expires 5/6/98 3. iYL
COUNTY OF " N ) EPE IS et W Py W ,:.-_-. Co w ; ' |

On this day before me, the undersigned Notarv Public, personally appeared James M Gallagher and Carol Ann ‘
Callagher, his wife, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mongage as tiveir free and voluntary act and deed for the uses and: purposes

thergin mentioned. & , | -
Given yader my hand and ofﬂcI?l seal thls T dayo \ ﬂ.QJ ' 19 e TR ;.  ":_-
BY W . Res:di 124 Jt73# a-/ }E I fl : : . .: lé/l

) v . 1y v b
Notary Puhk‘g and for the State of ' Sig

. My commission expires S"é”"?d}'
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