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4856 WABANSIA (Space ehove this line for recording purposes)
CHIGAGO, TLLDIOS ASSIGNMENT OF RENTS AND LEASES |
¢ #179-9%417-029=0 v _ :
PIN: #13-33-417-029-5000 As Securlly for a Loan |
From LAXESIDE BANK

1. DATE AND PARTIES. The date of this Assiyniient of Rents and Leases (Agreement} is January 9, 1996, and the parties ere the following: o

OWNER/BORROWER: _ : RN
MICHAEL W. BRENNAN S SRR
215 NORTH LINCOLN ' : '
HINSDALE, ILLINOIS 60521
Socla) Security # 343-50-4485
AMARRISD PERSON
ROBERT H. BRERNAN
175 NORTH HARBOR TOWER, #304
CHICAGO, IL. 60609
Soclal Security # 327-50-7398
A DIVORCED PERSON
LEQ F. BRENNAN
9114 SOUTH OAKLEY
CHICAGD, IL 60620
Socigl Sacurity # 355-12-8670
A DIVORCED PERSON
JOHANNSON YAP . : o -
3101 WEST JARVIS . : R
CHICAGO, IL 50845 o
Social Security # 948~76-5309
A MARRIED PERSON

5 0 2 D

BANIC:
LAKESIDE BANK
an JLLINOIS banking corporation
141 W, Jackson Blvd, Suite 1212
Chicago, lllincis 60604
Tax L[} # 36~2583514

2. OBLIGATIONS DEFINED, The ferm "Dbligations” s defined as and includes the following: Co ' <X e
A. A promissoiy note, No, 3305, (Note} daled January 9, 1896, and executed by MICHAEL W. BRENNAN, ROBERT H. BRENNAN, LEO'F. - .~
BRENNAN and JOHANNSON YAP (Borower) paynble In monihly poyments 1o the order of Bank, which svidencos 'a loan {Loan) to * -
Borrawer in the amount of $55,000.00, plua Interest, and all exiansions, ranewals, modifications or substiutions thereof. . .~ . ...7 - o
8. Al tulure advances by Bank o Borrower, to Owner, 1o any one of them or to any one of them and others (and all'other obligations referred - . {8
to in the subparagraph(s) balow, whether or nol this Agreement is specifically referred to In the evidence of indebledness with regard fo™ .. - §
such future and edditional inclebledness). oo Lo e e
C. Al additicnal sums advanced, and expanses incurred, by Benk for the purpose of Insuring, preserving or otherwise protecting.the Coliataral’;.
{as herein definad) and its value, and any other sums advanced, and expenses Incurred by Bank pursuani 1o this Agreamant, plus interast. -
at the same rata providad for in the Note compuied on a simpla interast mathod, T A
D. ANl other obligalions, now existing or hereafter arising, by Borrower owing to Bank 1o 1hva extont the taking of the Collateral (a3 haveln -
defined) es sscurlty therelor is not prohibited by law, including but not limited to Habiities for overdrafts, all advances mada by Bank dn-
Bomowar's, andfor Owner's, bahall as authorized by Ihis Agreement and liabilities as guaramor, endorser or surety, of Boower ta Bank, "
due ar to bocome due, direct or Indirect, absolute or contingent, primary or secondary, liquidatad or unliquitatad, or faink; severd, or joln.
and several, ! St o
E. Bomowers performance of tha terms in the Note or Loan, Owner's performanca of any terms in this Agreement, and Borrowsr'n. and .- -
Owrners performanca of any tems in any deed of irust, any rust deed, any trust indenture, any morigage, any deed to secure debl, any. -
security agroemen, any other assignment, any construction loan agreement, any loan agreement, any assignmet: of beneficial Intorest, . -
any guaranty agreament ar any other agresment which secures, guarantias or olherwise relatos to the Note or Loan. . - T
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Howavet, thissecurity interest will not secure apcther debt: G T
. A H this securtly Intarest Is in Borower's principal dwelling and Bank falls to provide {fo all persona entitied) any notice of right of rescisdan o @
required by law for such other debt; or ' : . T )
B. If Bank [ails 1o make any disclosure of the existence of this security Intarest required by law for such other debt.

3. BACKGROUND. The Loan is secured by, but is nol limited to, & mongage (Morigage) dated January 9, 1996, on the following daccribed propony -
(Pzoparty} aliuated In COOK County, iLLINDIS, ta-wit o
LOT 26 (N CEPEK'S RESUBDIVISION OF LOTS 1 TO 24 AND LOTS 42 TO 66 INCLUSIVE (N BLOCK 4 IN ROBERTSON
SUBDIVISION OF THAT PART OF THE SOUTHEAST ¥/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERDIAN, LYING EAST OF THE WEST 26.60 CHAINS THEREOF AND SOUTH OF GRAND AVENUE, N -

COGK COUNTY, ILLINOIS. PIN: #12-33-417-028-0000
The Properly may be commonly referved i as 4856 WABANSIA, CHICAGO, JLLINOIS

[ .
4. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargalns, sells and conveys to Bark afi of Ownar's right, tile and inlerest bi and to all f v
rents and profits from the Froperty and all leases of the Property now or hereatter made, effective immadiately upon the exacution-of this Agreemenn [
{adl of which are collectively known as tha Collateral), which Collateral Is described a9 follows: e |
A. ¥ lonsos (Loasas) on the Property. The tarm "Leases” in this Agreement shall Include ali agreements, wiitien or verbal, existing cr herotfier;
arising, for the U3e of occupancy of any portion of the Properly and all exiensions, fenewals, und substiutions of such agreerants,) . .
including subluasas thereundar. S T ;
B. ell guaranties o1 .3 parformance ol any party under tho Leasas, ' : ST ‘
C. the right to colle; and receive all revenus (Remt) from the Leases on the Property now die or which mey bucoma dua. Renl inchides, but . *.
I not limited to te fillowing: revenue, issua, profits, rant, minimum rent, percentage rent, addilional reni, common area- meintenance
charges, parking cnzigen, real esiate taxes, other epplicable taxes, sscurlly deposils, insurance premium contributions, fquideted . .- .
damages following ueizu, unceliation premiums, “loss of renis” insurance or olher proceeds, and all rights and claims which Owner.may - .-
have against any person vadarthe terms of the Leases, . S

5. COLLECTION OF RENT., Owner shail gve notice of Bank's rights to afl Rent and notice of diract payment 10 Bank to those obligated to pay Rent. = -
Prior 10 an Event of Default, Owner may-continue to collact alf Rent trom the Leases on the Proparly now due or which may become-due. Owner « -
agrees to direct efl tenants tha In certain insteice: they may be required 1o puy Rent due or to become due fo Bank, Owner shall endorse end -~ -}
deibver 1o Bank any money orders, checks or druis which represent Rent from the above-described Property, apply the procaeds 1o the Obligations, - .
and give notice of Bank'd rights In any of said Rent ard wotica of direct payment to Bank to those obligeted to pay such Renl. : Bank shal.bo the
creditor of each Lessee in respect 1o assignments for the banefit of credlors, bankupicy, reorganization, resrrangement, insolvency, digsolubion:or ,
receivership proceedings by Lessae, and Owner shall irredistely pay over to Bank all sums Ownér may recelva es creditor from such.actions.or * -
proceedings, Also, Bank may collect of raceive alf paymentzpud by any Lesses, whether or not pursuant 1o tha tams of lhe Leases, for the ghtto - -
terminate, canced or modity the Lesses, and Owner shall immadiisniy pay over to Bank all such payments as Gwner may rocelve from. any Lesses, - ||
Bank shalt have the opticn to apply any amounts received as suc creditor to the Obiigations. The coliection or recelpt of any paymants by Bank - |
shall not constituile Bank as boing 8 rmorigagee in possassion. : TR

5. APPLICATION GE COLLATERAL PROCEEDS. Any Rsnt or other paymets recaivad of 1o be receivad by virue of the cquamz; wil bo appied 10 22 . 18
any amounts Borrower owoas Bank on the Cbiigations and shall be applies %= 1o costs and expanses, then o accruad Infereat and the balance, .
any, 1o principal except as otherwise requied by law. . ‘ "L : \

Ownar has good titie to the Leases and Rent and good right to assign them, a0 other prson has any rightinthem; © _
. Owner has duly performed all of the tarms of the Leases that Owner is obligated to pofiovm;- ‘ . LU .
. Owner has not previcusly sssigned or encumberad the Leases or the Rent and Vil no? further assign or encumber the Laases-or future ’_‘
Rent; . C %
. No Rent lor any period subssquent to tha current manth has bean collected o recelved (ru:n L.essew, and no Rant has been comprormised.
The term "Lessae” In this Agreement shall include all persons or entites obligatad to Ownerandur the beeses;  ~ . © ... . . 0 0
. Upon requast by Bank, Owner will deliver 1o Bank a frue and conglele copy of an accouning «f Rent which is curent s of ‘the date -
raquested, .
. Owner hes cornplied and will continue 12 comply with any applicable jandlord-tenant laws;
. No Lessea is in default of any of the lerma of the Leases; . S
. Owner has not and will not waiva of otharwleo compromise any abiigation of Lessea under the Leases anr’ v/ enlorce the peronmance of
every obligaticn 1o be performed by Lesses under the Loases; A T
I, Owner wil not modify the Leases withoul Bank's prior writtan consent, wil not consent to any Lesses's assgrirent of tho-Leases, orany "
subletiing theraunder, without Bank’s prior written consent and will nat seil or remave any pereonal propery ac atec on the Propaity unlasy
replaced in ke kind for #ke o better value; and O\
J. Owner will not sybordinate any Leases to any morigags, fien, or encumbrance affecting the Propery without Bank's wiilencopsent, . . - -

(=g,

| 29

7. WARRANTIES. To Induce Bank 1o maks the Loan, Owner makes the foliowing repruserial ong and warrenties: e %
Nog

o

E

8. OWNER'S AGREEMENTS. In consideration of the Loan, Qwner agrees: } T R
A 1o celiver to Bank upon execution of this Agreement roples of the Leeses, certified by Owner, as being true and carract coplo which. - R
accurately represent the transactions between the panies, o S o
B. nol o amend, modity, extend or in any manner alier the terms of any Leases, or cancel or terminate the same; or accept a sumander of any.
pramises covered by such Leases without the prior written consent of Bank in each instance; ; R PR
C. 1o observe and perform all obligations of Lossor under the Leases, and o give wrilten prompt notice 1o Bank of any default by Lessor or
Lesses under any Leases; ST
D. to notify each Lessee In wriing that any depeshs previously delivered to Owner have bean retalned by Owner or assigred. and delivetedio
Bank &3 the case may bg; " , LT
E. 1o appear in and delend any action or proceeding perteining to he Leases, and, upon the request of Barnk, to do:50-in the nave andon .~ - |
bahal! of Bank bui at the expanse of Owner, and 1o pay ail costs and expenses of Bank, Including reasonable altorneys’ 1oes to tho extent . - -
not prohiblied by law, In any such action or proceeding in which Bank may appear; S T
F. ta gve wiitien notice of this Agroemant io each Lesses which notice shall contain instructions o each Lesses that in certaln instances . |
Lesses shall make all payments of Rent directly lo Bank; R A TN
G. fo indemnity and hokd Bank hammiess for adl liabililes, damages, costs and expanses, Including reasonablo-attorneys’ foes, Banic.incurs. -~
when Bank, at its discretion, elects to axercise any of its rermedies upon defaull of Lessee; : S P
H. that If the Leeses provide for abatement of Rent during repalr due to fire or other casually, Benk shall be provided satists
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S - " govorane; aml
y « 1. that the Loases shall remain In full Iorce and eflect regardiess of any mergers of the Lese~r's and Lessea's Intorasts.

L ~ ¢, EVENTS OF DEFAULT. Owner shal! ba in defaull upon the occurrenca of any of tha following events, circumstahces or oondiliom (Evems of Dafaum
id A. Fallure by any pany obiigated on the Obligetions to make payment when dus; or

Nota, any conatruction laan agreement or other loan agreement, any securlly agreement, morigage, dead 1o sesure dedl, Geed of irust,
trust deed, or any other document or Instrumant avidencing, guarantying, securing or olherwise relating to the Obligations; or

: any matarial respect by of on behalf of Ownar, Borrower, or ary one of them, or any co-5igner, endorser, surety of guerantor 01 tho
. Obligations; or

i D. Fallure 16 oblain or maintain the [nsurance coversges required by Bank, or Insurance o3 la customary and proper for the Gaﬂa!aul (as

s herein defined); or

E. The death, dissnlution ar insolvency of, the appolntment of a raceiver by or on behall of, the assignment for the banefil of croditors by aron.
bohalf of, the voluntary or involuntary tarmination of existence by, or the commencement of any proceeding under any praeent-or fulure .
jederal or gtate insolvency, bankrupicy, reorganization, composition or deblor relie! law by or against Owner, Borrowor. or any one of

them, or any co-signer, endorser, surely or gusrantor of the Obligations; or

F. A good faith balief by Bank st any time that Bank Is insacure with respact o Borrower, oF any co-signer, endorssr, surely of guaramor, thay
tha prospect of any payment i Impaired or that tha Collaleral {as herein defined) ls Impalted; or

G. Fallure 10 pay.wr provide proof of paymen of any tax, assessment, Tant, insurance Premiim, escrow ar escrow deficloncy on or be!ore lts
dus dale; of

H. A material adverse rhange In Owner's business, inciuding ownership, management, and financial condmons. which in Banka opinion,
impairs the Callate(al ¢ repayment of the Obligations; or _

I. Atransfer of a substantrs piont of Owner's mioney or property.

E. A default or breach by Bormower, Owner or any co-signer, endorser, surely, or guaranior under any of tha terms of this- Agreement. Ihe',

C. The maklng ar furnishing of any verbal or wiitten represantation, statement or warranty io Bank which is or bacomes faise or incotrect in’

——ime - .-

10. REMEDIES ON DEFAULT. At tha upion of Bank, &l or any pan of the principal of, and accrued Interest on, the Oblgaﬂdm shali’ baooma ; "

immadiately due and payable withaut riola or demand, upen the occurrence of an Evant of Delailt or at any time thereafter. -In addition, upon.the .~

occumence of an Event of Default or gt any 63 tharealter by Morigagor under the Morigaga, Bank, at Bank's oplion, shall have the right to axarcise
any or alf of the following remedias:

A. To contihue to collact directly and refan Aot in Bank's name without {aking possassion of the Propetty and to damand. coflact, raoeWe .
and sue for the Rent, giving proper recairia and relsases, and, afiar deducling all reasonable expenses of colleclion. applv the' balanca as. . o

lopally parmitied to the Note, first 1o accruad irerext and then to principal.
B. To recover reasonable attorneys' fees to the extant nat prohibitad by law.

tha Mortgage or this Agreement.
any Lessos, increase or reduce Rent, decorate, clean ‘a8 maka rapalrs, and do eny act of incur any cost Bank shall desin-proper

may deamn proper, including, bul nat limited to, payment of the lollowing: operaling expanses, management, brokerags, alomeys' an
accountanis' fees, the Obligations, and toward the malntenance ¢ resarvea lor repalr of replacemont. Bank may take such action witho

motgage, of recelver 1o be appoinied by a courl, and Irespactive of Uvie’s possession.

any defauit, or modity or waive sny notice of default under the Notas, Morigage or thia A7cerant, or invalidate any act done pursuant to such nolice.
The enforcernent of such remedy by Bank, once exercised, shall continue for so long as Briok chall elect, notwithstanding that such coltestion and
appiication of Rant may have cured the original default. I Bank shall therealier elect to distontin:a the exsrcise of any such remedy, the same or -

Martgags, or any other document securing, guarantying or otherwiss relating to i Obligations.

axpressty set forth.

11, ENVIRONMENTAL. LAWS AND MAZARDQUS SUBSTANCES.
A. As used In ihis paragraph:

herein).

C. To declare the Obligations immedialely due and pavable, and, ot Bank's opliorn, exarcise any of the remedies pmvlded by law mn Noto,
D. Yo enter upon, take possession of, manage and opevzis il or any pant of the Propeny, make, modity, enforce or canuel any. Laasea. w ]

protsct the Property aa fully 25 Owner could do, and 1o apply any ‘unds coliected lrom the operation of the Fropearty in such order as Bav%
regard o the adequacy of the security, with or withoul any acuor or proceedlng, through any person or agant, mongagm undor m i

The collection and application of the Rent or the entry ypon and 1aking possession ¢i t'a Property as set aut In this section shall mt cure or wdver.l

:\J

any other remedy under the law, the Note, Mortgage or this Agreement may be asserled at any *.p2 and from time 1o-time following any subssquent .
default. The word "defaut” hes the same meaning as contained wiltin the Nota or any other irgtument evfdandng the Obﬂgaﬁcﬂs. and the -

in addiion, upon the occurrence of any Event of Defaul?, Bank shall be eniitled o &l of ths remedies provided by law the Notn and any mitled ban "
documents, All rights and remecdies are cumulative and nol exclusive, and Bank is enlitled 10 ali romedies piovidez-at taw or equhy. whathor or not

(1) "Environmental Law" means, without limitation, the Comgrehansive Environmeantal Respanse. Compc"s' N nnd mbi!ity Ax:t
{"CERCLA", 42 U.S.C. 9601 el saq.), al faderal, siate and loca laws, regulations, ordinances, coun ordes, attornoy general . .
oplnions or interpretiva ietters concerning the public heaith, safety, welfare, environment or & Hazardous Substonce (sa de‘l'lnad- .

(?) "Hazerdous Substance” means any loxic, radioactive or hazardous rmatesial, wasta pcuutant of. contaminant . vihich has'
characteristics which rendser the substance dangerous of potontially dangefous fo the public health, safely, wellare or- the

environmant. The term Includes, without Iimitation, any substances defined as “hazardous maleria!. "aoxic wbatanm. L

"hazerdous wasle” or "hazardous substance” uncler any Environmanial Law,
B. Owner reprasonts, warranis and agraas that, except 83 previously disclosad and acknowledged in wriing:

Environmental Law.
(2} Gwner has not and shall not causs, coniribute to or parmit the rolease of any Hazardous Subslanca onthe Fmpafty

(3} Owner shail immediately notify Bank it: (3} a release or threatened release of Hazardous Substance ocours of, under or about’ "
the Proparty or migrates or fhrealens to migrale from nearby propanty; or {b} there Is a violetion of any: Enviconmentsl; Law:

{1) No Hazsrdous Substance has been, Is or will be located, transported, manufactured, treated, refinad, or handled by any person ..
on, under or aboul ha Properly excapt in the ordinary course of business and In suict campiiance with: dl appllcabla o

conceming the Proparty in such an avenl, Owner shal lzke &)l necessary remedial- acﬂon In' accordame ‘Wit auw

Environmental Law.

{4} Owner has no knowledge of or reason to bafieve there is any pending of threaianer invesﬂgaﬂon, claim, or promdng ul any . .
kind relating to {a) any Hazardous Substance iocated on, under ar about the Property or (b) any viclaion by Owner or any . -
tanant of any Enviranmental Law. Owner shall immediataly notify Sank In writing as soon-as Owner has raasal 16-beleve: ihere -

i3 any such pending or throstened investigation, claim, or procesding. In such an avant. Bank has tha 0

,but X
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, obiigation, o paricipale In any such proceeding Including the right to receive coples of any documnls rolaﬂng to such

' proceedings. ,
{5) Owner and avery tenart have baen, are and shalf rerrain In full compiliance with any appiicable Environmenta) l.nw ‘ S
(8) There ara no undarground torage tanks, private dumps or open wells located on or under the Propety and no such ta'\k dump; o
or well shell be addad unless Bank first agrees in writing, R
(7) Owner will requiarly Inspect the Property, montior the aciivities and operaliens on the Propsny. andd conﬂrm Ihnt o pmih R
licanses ar approvals requited by any applicable Envirenmental Lew are obtalned and compliad with, . - L
(8) Owner wil permil, or cause any tenant 1o permit, Bank or Bank's agent io enfer and Inspect the Property and review all mcfda a

any reasanable tme 1o determine: {a) the existance, location and nature of any Hazardous Substance on, uhder or ebout the. . - .

Proporty; (b) the existence, location, nature, and magnitude of any Hazardous Subsianco thal hea boen released on,- -Ainger or -
about the Property; (c) whether or hol Ownar and any tenant are [n compiiance with any applicable Envionmentaf Law. - - . ..+ ..
(8) Upon Bank's roquest, Owner egrees, at Owner's expense, to engage a qualified environmentad: -angineer 1o prepare’ an;f-- T
anvironmental audit of the Property and 1o submit the results of such eudit o Bank, Tre cholce of the anvimnnmal ergineer, S
who wil perform such audt is subject o the approva) of Bank, o
(10) Bank has tha right, but not the obligation, to parform any of Ownat's obligations under this paragraph at Owner's [xppenso, i
{1} As a consequance of any breach of any representation, wamanty or promise mada In this peragraph, {a) Owner wit indemni!y
end hold Bank and Bank's succassors or assigns harmiass from and against all losses, clsims, demands, lisbiilles, demeges,
cleanup, response and remedialon costs, penalties and expenses, including without' imitation all coste of ‘Eigation and -~
reasonable altorneys' fees, which Bank and Bank's successors or assigns may sustain; and (b) ai Bank's discretion, Bank may - -
rele-se this Agreemaent and in return Owner will provide Bank with collaleral of at least equal value lo lhe Pmpeny sacured vy
this Ayyieament without prejudice 1o any of Bank's rights under this Agreement, T
(12) wai' istanding any of the language contained in this Agreament to the conlrary, the terms of this pmgraph shallsurvive any -

foreclosure ~r.satisfaction of any deed of frusl, morigege or any obiigation rogardiess of any passage of lite to Banl( or any o _' : '

disposttion £y Bank of any or all of the Property, Any claims and delonses to the contrary are hereby walved.

12 ADGITIONAL POWESS OF BANK.. in aition to all other powers granled by this Agreement and the Morigage, Bank alsa has the ngms and =
powera, pursuant to the provisions of the 1%nnis Code of Clvil Procedure, Section 15-1101, et saq,

13. TERM, This Agreement shall remaln in erect vl the Obligations are fully and finally paid. Upon paymenl in full of all such indebtednm. Bank
shall execule 8 release of this Agroament upon {wrar's vequest, :

14, GEMERAL PROVISIONS. .
A TiME IS OF THE ESSENGE. Time Is of the esvenca in Owner's performanca of efl duties and obiigationa Imposed by this Agreemam. T
B. NO WAIVER BY BANK. Bank's course of dealin, o Bank's forbearance from, or delay In, the exsrcise of any of Bank's rights, remediag, -

privileges or right to insist upon Owner's strict peiiurnance of any provisions contained in this Agreemanl, or o!her loan documonls shal ]

not be constrused as a waiver by Bank, unless any such-wrver Is in wilting and is signed by Bank. o

; gMENDMENT The provisions contalned in this Agreamieil may not ba amended, excep! through a written amendmem whlch ls augned by

wner and Bank,

. INTEGRATION CLAUSE. This writan Agreament and all doiuments executed concumrently herewith, represent the amife understanding
batween the paries as 1o the Obligetions and may not be coulrsdicted by evidance ol prior, contemporaneous, or subsequom cral .
agreemants of the partias, :

. FURTHER ASSURANCES Owner, upon request of Bank, agrees 0 ovecule, acknowladge, deliver and raoord of fde such further
Instrumants or documents as may be raquired by Bank 10 secure the Note o ¢2ofirm any len,

. GOVERNING LAW. This Agreement shalt be govesned by the laws of the Stite of lLLiNOlS provided that such Iaws are not olhawise
preemplad by federal laws and reguiations,

. FORUM AND VENUE. In the event of iitigation pertaining 1o this Agreement, the ex ustve forum, venue and place oi jurisdicnon shal! be in N
the State of iLLINOIS, unless otherwise dasignated in writing by Bank or olherwise reauiros by law.

. SUCCESSORS. This Agreement shall Inure to the benafit of and bind the heirs, percorai reprascniatives, successors and ass!gns oi the
parties; provided however, that Owner may nat assign, transfer or delegate any of the rights ol 2bgations under this Agreement,

[, NUMBER AND GENDER. Whenever used, the sinquiar shall Include the plural, the plural e sinoular, and the use of sny gandar shnl be
applicable to all genders.
J, DEFINITIONS. The terms used in this Agreement, If not defined hevain, shall have thelr meanirju as defined In the other documents
gxecuted contamporanecusly, or in conjunction, with this Agreemant,
K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph, in ‘his £ greemant aia lor corwammu

only and shall not bé digpositive in interpreting or consiruing this Agreement. o
L. IF HELD UNENFORCEABLE, If any provision of this Agreemant shall be hald unenforceable or void, then suck, p'ovirﬂon shal be sevsrab!a S n

trom the remaining provisions and shall in ne way atiect the enforcanbility of the remaining provisions nor Ihe vn.'dﬁy of mis Agmemant
M. NO ACTION BY BANK. Nothing contalned herein shall requite the Bank 1o take any action,

LEO FHRENNAN

ya
4

NNSCN YAP '
v (M
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B - STATECF,,

h i a: ‘
87 counvor Co"*” = B T
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