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MORTGAGE
THIS MORTGAGE ("Secuzity Instrument”) is given on January 16, 1898 ; -, The _mbﬁgagdr 15 -
D (b ARGIRTHA BRADLEY, . MARRTED TO JOE SRABEEY e

"Borrower“
This Security Instrument is given to¢ ~ OPTION OWE MORTGAGE CORPOR.ATION A CALIFORNIA CORPOIEM'IOH )', A
which is organized and existing under the laws of CRLTFORNIA - 7, and whose -".; B
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 o ("Lender™y.
Borrower owes Lender the principal sum of S

FIFTY EIGHT THOUSAND FOUR HUNDRED R
¥/ 100THS Dollars (U.S. §58,400.00 .. - ).

This debt is evidenced by Borrower's note dated the same date as l.hls Sseurity Instrument ("Note”), which provides for’ monthly _
payments, with the full debt, if not paid carlier, due and payable on Tebruary 01, 2016 - . - L Thist

Security Instrument secures to Lender: (a) the repayment of the debt evidiiced hy the Note, with interest, " and all rcnewais,' ]
extensions and modifications of the Note; (b} the payment of all other sums, witk intelest, advanced under paragraph 7o ptolcct e

the security of this Security Instrument; and {c) the performance of Borrower's covesants and agreements under this, Sﬁcur:'y'jg R
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-convey to Lender the followmg descnbed THRE
property located in Cook 4 County, ﬂlmo:s K
LOT 9 IN BLOCK 1 IN TACOMA, BEING A SUBDIVISION QF THE EAST 1/2 CF JH}:. SOUTHEAST 1/4 OF | ‘
THE SOUTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SUCTHWEST 1/4 OF"

SAID o
SOU’I‘HEAST 1/4 OF SECTICN 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE T’J."D PRINCIPAL a8

MERIDIAN, IN COOK COUNTY, ILLINOIS

?9§989895

Parmanent Real Estate Index Number:_ 20-19-427-020

which has the address of 7020 § WOOD STREET, cCHICAGO - "__'[sffm.-cnyl,"i o

- lilinois 60636  ("Property Address"); B P ORI
{Zip Cod] : \7 B I

lnit.{;\\% ’ Initﬂ‘/gﬁ Init. Init. ' Init. it A

ILLINOIS-Single Family v _ ) : T
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TOGETHER WITH all the impravements now or hereafier erected op the property, and all easements, appirienances; and L B
fixtres now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrumem L

All of the foregoing is referred 10 in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye.d and has the nght to morzgage T
grent and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and e j;

will defend generally the title 10 the Property against all claims and demands, subject (o any epcumbrances of tecord
COVENANTS, Borrower and Lender covenant and agree as follows: :

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lhe prmcmal SRR

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Msurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pa} to: L
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a saum ("Funds") for: (a) ycarly taxes. =
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymems TR
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, =~ = . =
if any; (e) yearly manguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordarce withthe -~ .
provistons of paragraph'3 i, lieu of the payment of mortgage insurance premiums. These items are called "Escrow Ttens.” Lcnder R

may, at any time, collect and icld Funds in an amount not to exceed the maximum amount a jender for a federally related murtgage': o

- foan may require for Borrowes"s ¢scrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from . - -

time to time, 12 U.S.C. Section 2641 o/ seq. ("RESPA"}, uniess another law that applies to the Funds scts a lesser amomuni. 1f s so, ‘

Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimaie the anount -

of Funds due on the basis of currcut datz and reasonable estimates of expenditures of fulure Escrow Items or oﬂxenwsa in o
accordance with applicable law, :

The Funds shall be held in an insiitutizi whose deposus are insured by a fc:deral agency, mstmmemahly, or enuty‘_',-"ﬁ S

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -
Escrow ltems. Lender may not charge Borrower fo- bolding and applying the Funds, annually analyzing the eserow account, or

verifying the Escrow Items, unless Lender pays Borrotver inierest on the Funds and applicaple law permits Lender to make: such‘ . ', N

acharge. However, Lender may require Borrower 1o pay a ¢ne-time charge for an independent real estate tax reporting service. used v
by Lender in copnection with this loan, unless applicable law roviles otherwise. Unless an agreement is made or. apphcable Jaw .

requires interest to be paid, Lender shail not be required 1o pay Porrower any interest or earnings on the Funds. Borrower and 08
Lender may agree in writing, however, that interest shafl be paid uit zac Funds. Lender shall give to Borrower, without charge, ~ |

an annual accounting of the Funds, showing credits and debits to the Funis and the purpose for whzch each debit to lhe. Funds was R
made. The Funds are pledged as additional security for all sums sccured by @is Security Instrument. -

1f the Funds held by Lender exceed the amounts permitted {o be held/zy applicable law, Lender shall account 1o Bormwcr IR
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any time - -
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: i1 writing, and, in such case Borrower shali : Lo .
pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make oy the det'c:ency in no mnre than twelve PR

monthly paywments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promyaly refund to Borrower any Funds o
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acqmsxtmn or saleof the'~ . o
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against de sums securcd by. ﬁns R

Security Instrument. ,
3. Application of Payments. Unless applicable law provides otherwise, all payments received by i...rm under paragraphs {

| and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable unger £ agraph 2 ﬁnrd = [

to interest due; fourth, to principal due; and last, to any late charges due under the Note. R
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altnhutable to thc Property_‘jf

which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these -
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to lhe U"

person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 1o be paid uuder this’ paragraph !f'% :
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ev;dencmg the paymen L

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormwcr (a) agrecb -,.' L

in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in: good faith the-lien . ‘
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevenl the__:

enforcement of the lier; or {c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien tc this: -
Security Instroment. If Lender determines that any part of the Property is subject te a lien which may attain pnomy over'this

Security Insirument, Lender 2ay jve Borrower a notice identifying the licn, Borrower shall satlsfy the len or take one or mon. : B

Init.% Q) Iml

Page 2 of 7

Init, Imit. Init. ' o ‘l_ﬂll'--' ____ Sl

_ 1Lmomz(q5_;3;_-95),-:,.[-*7" g



UNOFFICIAL COPY




' UNQFFI Iélﬂ' COPYM 01/16/96

Loan Number: 041006896 arvicing Number;

of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecled on 1hc Pmpcrty S
insured against foss by fire, hazards included within the term "extended covemge and any other hazards, ificiuding - Aloods or::
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender: ;
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain covemge_7 ,

1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mongage clause Lendcr shall -
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al] receipts of pald_‘
premiums and renewal ootices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender P

may make proaf of loss if not made promptly by Borrower.

nless Lender and Borrower otherwise agree in wriling, or applicable Law olhermse requtres, msurance proceeds sball_: _
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance procwdb and .
then, at Lender’s opaan, in such order and proportion as Lender may determine in its sole and absolute discrétion, and regardlms. -
of any impairment of sscurity or lack thereof: (i) to the sums secured by this Security Instrurent, whether or not then due, and -
10 such components thereaf ds Lender may determine in its sole and absolute discretion; and/or (ii) 1o Borrower:to pay the-costs
and expenses of necessary fenurs. or restoration of the Property 10 a condition saiisfactory to Lender. If Borrower ab:mdons the
Property, or does not answer with30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender !

- may collect the insurance proceeds. Leader may, in its sole and absolute discretion, and regardless of any- impairment of security:

or lack thereof, use the proceeds to w2ir or restore the Property or to pay the sums secuyed by this Secunty Instmmcm whemer K

or aot then due. The 30-day period w;ll baghisvhen the notice is gwcn

Unless Lender and Borrower otherwise soree in writing, any application of proceeds fo. prmcnpal shall not extend or.
postpone the due date of the monthly payments . efencd to in paragraphs 1 and 2 or change the amount of the paymenits. If under’
paragtaph 21 the Property is acquired by Lender, Bartower's right to any insurance policies and proceeds rcsultmg from damagqr S
to the Property prior 1o the acquisition shall pass to Lender 'o the extent of the sums s»cured by this Security” mstrument :mmrdlately"-- :

prior to the acquisition.

If Borrower abtains earthquake insurance, any other kazand i msurancc or any other insurance on the Property and such'
insurance is not specifically required by Lender, then such insurapzt shail (i) name Lender as loss payee thetcunder and (11) bc‘ !

subject to the provisions of this paragraph 5.
6. Preservation, Maintenance and Protection of ihe Property; Grirower's Loan Appl:mnnn, Lmscholds Bormwcr ';h

not destroy, damage or impair the Property, allow the Property to deterivr=e; or commit waite on the Pmperty Borrowcr sha |
be in default if any forfeiture action ot proceeding, whether civil or criminal,is begun that in Lender's good faith Judgmem could s

result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lende: 5 Securil

interest. Borrower may cure such a default and reinstate, as provided in paragraph 75, by causing the action or proceedmg 10 lie. e
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiturv of ke Borrower’s interest in the Pmperty“ .
or other material impairment of the lien creaied by this Security Instrument or Lender's s#Ciity interest. Bormwcr shaﬁ nlso be -

in default if Borrower, during the loan application process, gave materially false or inaccurate. information or sla!cmenis S

to Lender (or failed to provide Lender with any material information) in connection with the lean evidziced by the Note, 1ncludmg. n
but not limited to, representations concerning Borrower's occupancy of the Property as a principal resl idence. If this Security © -
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowir .«.qulrcs fee m[c io zhe' .

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action er proceeding purporting 1¢; e’ cct the Propeny
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security ]nstrumcnt orthe nghtsi. :
or powers of Lender with respect to this Secority Instrument or the Pmpcrty All cavses of action of Borrawcr. whether accroed:
before or after the date of this Security Instrument, for damage or injury 10 the Property or any part thereof, or in connection'with
any transaction financed in whole or in part by the proceeds of the Note or any oiher note secured by this Sucunty !nsu'umem by_“-
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or comract."
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigued to Lender, zmd the- proceeds".;,
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,: may’5'-,

apply such proceeds to the sums sccured by this Security Instrument or to any deficiency under this .Secumy mslrumcm or may. - 3
release any monies so received by it or any part thereof, as Lender may elect. Lender may, af its -option, appear. in and progecute *

in its own name any action or proceeding to cnforce any such cause of action and may make any comprosmise or semcment lhewof R

Borrower agrees to execute such further assignments and any other instrumesits as from time 1o time’ may be ne"cssary to effcctua:e IR

the foregoing provisions and as Lender shall request.
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants zmd agreements contamed m | L
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the. Property (SLch as a - L
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay L L

for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender's actions may: mcludc P
paying any sums secured by a lien which has priority over this Security Insttument, appearing in cour, paying reasonable anomeys .
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lcnder does not. have.l-

10 do 50,
Any arsounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured- by th;a Secnrlly

Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of - e
disbussement at the Note rale in effect from time to time and shall be payable with interest, upon notice from Lender to- Borrower R

requesting payment.

8. Monigage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Secumy S
Instrument, Bortower skall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason; the mortgage - = .~
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage .
substantially equivalent 1o morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of .| ..
the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If snbstanually equxvalent S

mortgage insurance coverage isno: available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly

morigage insurance premium beins pr'd by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will * L
accept, use and retain these payments as-a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longcr de .o
required, at the option of Lender, if morigpge insurance coverage (in the amount and for the period that Lender reqmms} pmwded R

by an insurer approved by Lender again beasimes available and is obtained. Borrower shall pay the premiums requxred to maintain

morigage insurance in effect, or to provide a loss teserve, until the requirement for mortgage insurance euds in accordance wnh L

any written agreement between Borrower and Lender.or applicable law,

9. Inspection. Lender or its agent may make .p2sonable entries upon and mspectlons of the Propert}' lznder sha]l gwe

Borrower notice at the time of or prior to an inspection. cpedifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connecuon wuh my" S
condemnation or other taking of any part of the Property, or [o! conveyance in lieu of condemnation, sre hereby assxgned and shatl **

be paid to Lender. Lender may apply, use or release the condemratinn procecds in the same manner as- prowded in paragraph Sv R

hereof with respect to insurance proceeds. -

If the Property is abandoned by Borrower, or if, after notice by I 2nder to Borrower that the condmnnor offers lo ma.ke - o

an award or settle a claim for damages, Borrower fails to respond to Lender witiin 30 days after the date the notice is. gtvcn bender . ‘:," S -
is authorized 10 collect and apply the proceeds, at its optien, either 1o restoranion or-repair of the Property or to the soms secured' e T

by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wmmg, any application “furoceeds to. principal shall not extend or )

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymems

1). Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of ty. tinse for payment or modlﬁcauo'n of |

amortization of the sums secured by this Security Instrument granted by Lender to any SUCCessO 1a interest of Borrower shall:not . S
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Letdey shall not be’ reqmmd to

commence proceedings against any successor in interest or refuse to extend time for payment of othinviss ;nod:fy amomzanon of

the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower of “Jorrower ) suz:cessors‘ y B
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preciv’ie .he excrczse of & any f S

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemmts of thls Sccunty (‘,

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17

Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does. ot
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's: mterest in the:
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this. Security -
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fotbear or mak:. any accommodaﬁons

with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which-sets maxnmum loan nha:ges.--:_. R
and that law is finally interpreted so that the interest or other loan charges collected or -to be collected in connection wnh the load " - ]

& 8

4989899

exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the' chm'ge to the" e
permitted limit; and (b) any sums already collected from Borrower wnich exceeded permitted limits wﬂl be refinded to Bcrrower e
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymcnt o Borrower
If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymnnt charge under the Naie,
14. Notices. Any notice 1o Borrower prov tded for in this Security Instrument shall be given by delivering it or by malhng

it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Addressor . .
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail to Lender* s '
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in th;s Sccunty'-

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jl.delC!lOIl_f o
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with.” -
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be- gwcn effect.: ‘f ‘.

without the conflicting provision. To this end the provisions of this Security Instroment and the Noie are de“[ared to be sevcrable
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens

17. Transfer of the Property or 2 Beneficial Intercst in Boreower. If all or any part of the Property or any interest. it 1:_‘-'5 o
sold or transferred ot i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without * -

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty L
Instrument. However, th's option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of ﬂm L

Secority Instrument,

If Lender exercises thiz ¢ption, Lender shall give Borrower aotice of acceleration. The notice shall prowdc a: pcrmd ofmet,
less than 30 days from the date the nrase is delivered or mailed within which Borrower must pay all sums secured by this Security:” . -
Instrument. If Borrower fails to pay. thzse sums prior to the expiration of this period, Lender may mvoke any remedlcs perrmtted' o

by this Security Instrument without furthel natice or demand on Borrower.

18. Borrower's Right to Reinstate, If dorrower meeis certain conditions, Borrower shall have the nght to have cnforcemmt -
of this Security Instrument discantinued at any t'me prior to the carlier of: (a) 5 days (or sech ather period as applicable & faw may -
- specify for reinstatement) before sale of the Proper’y pursuant to any power of sale contained in this Security- Instmment or (b)
entry of a judgment enforcing this Security lostrument Those conditions are that Borrower: (a) pays Lender all sums which then

would be due under this Security Instrument and the Not< as if no acceleration had occurred; {b} cures any defaull of any other - O

covenants of agreements; (v} pays all expenses incurred in satoscing this Security Instrument, including, but not: limited 1o, .. - 7'
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security - -

Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumunt shall.” '_
continue unchanged. Upon reinstatement by Borrower, this Security Instizacat and the obllgauons secured hereby shall remain fnlly__. o

effective as if no acceleration had occurred. However, this right to reinstite shall not apply in the case of acceleration under _

paragraph 17.

hercunder,

19, Sale of Note; Change of Loan Semccr The Note or a pamal irterect in the Note (together with thm Secumy', e
Instrument) may be sold one or more times without prior notice to Borrower. A saie‘may result in 2 change in the ennty (known .

as the "Loan Servicer") that collects monthly payments due under the Note and this Secur *y Instrument. There also may be.one,

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change v e Loan Servicer, Borrower willbe -
given written notice of the change in accordance with paragraph 14 above and applicable law,, thz notice will state the naime and .~ - .
address of the new Loan Servicer and the address to which payments should be made. The notirs vill also coptain any oﬂier:fi' o "l '
information required by applicable law. The holder of the Note and this Security Instrument shakl be'dsc med to be the Lender . 7 §

). Hazardous Substnces. Borrower shall not cause oy permit the presence, use, d1sposa1 SIt7ge) or releasc of nny- SRS
Hazardous Substances on or iu the Property. Borrower shali not do, nor allow anyone eise 1o do, anythmg at’ecting tiie Property . R

that is in violation of any Snvironmental Law. The preceding two sentences shall not apply to the presence, use, or slorage onthe’. ‘.7 ..
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal resndcnna] uscs :md v
N

to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, c]mm demand lawsuit or other action by anye i P
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enwmnmmal Law.

of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authotity,. thm any’--,_‘_; o

removal or other remediat’on of any Hazardous Substance affecting tne Property is necessary, Borrower shall prompuy take allfl-g;

necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Leuder its d:rectors ofﬂwrs,
employees, attorieys, agents, and their respective successors and assigns, from and against any and all claims, demands, q:auses_‘..'-‘ -
of action, loss, damage, cost (incnding actual attorneys’ fees and court costs and costs of any required or necessary Tepair, cleanup. f o
or detoxification of the Property and the preparation and implementation of any closurc, abatement, comammcnt, remcdzal or olher it RN

Initptg Init, 9 ﬁ Init, : Init. Init, o Iml
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required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, rclcase,

threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the’ Propeny, (b) the: -
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d)- any._- .

Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10xic or haza:dous snbstanccs by : B
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides.
and hesbicides, volatile solvents. materials containing asbestos or formaldetyde, and radioactive materials, As used in dhiis paragraph. B
20, "Envirenmental Law" means federal faws and laws of the jurisdiction where the Pmperty is located lhnE relate to heahh safety

or environmental protection,
ADDITIONAL COVENANTS. Borrewer and Lender further cuvenant and agree as follows:

21. Aceeleration; Remedies, If any installment under the Note or notes secured herchy is not paid when dnc, or 1f Bormwer ' _.
should be in default under any provision of this Security Instrameat, or if Borrower is in default under any other mortgage or o!her. -

instrument secured by che Property, ail sums secured by this Security Instrument and accrued mtemnhm:onsha.\laaoncebewnn

due and payable al tac cption of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any.
prior forbearance. In such-cvent, Lender, at its option, and subject 1o applicable faw, may then or thezeafier invoke the power of - |

sale and/or any other remedies or take amy otber actions permitted by applicable law. Lesder will colfect all expenses incurred in

pursuing the remedies descrit’ i this Paragraph 21, including, but not limited to, reasonable auomeys fees and oosts of title

cvidcnee.

22. Reiease. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Secunt}' Instmmem o

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Botrowe. aives all right of homestead exemption in the Pmper*y

24. Misrepresentation and Nondisclosurs. Rorrower has made certain written representations and d;sclosures in order lo- v
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation v lailed to disclose any material fact, Lender, at its option and wuhnut prior |
notice or dernand, skall have the right to declare the indcheeiness secured by this Security Instrument, irrespective of the matunty -

date specified in the Note or notes secured by this Securicy Instrument, immediately due and payah!e ‘
25. Time is of the Essence. Time is of the essence in'the performance of each provision of this Security . lnstmmem

26. Waiver of Statute of Liruitations. The pleading of the ratite of limitations as a defense to enforcement of this Security: -
Instrument, or any and all obligations referred to herein or secured lersby, is hereby wawed to the fullest cxtent penmltcd by -

applicable law,

27. Modification, This Security Instrument may be modified or sm:nded only by an agrcemcm in wmmg s:gned by -

Borrower and Lender.

28. Reimbursement. To the extent permitied by apphcablc law, Borrow r shall relmburse Lender for a.ny and all COStS, -
fees and expenses which either may incur, expend or sustain in the performance ot any-act required or pcnmttcd hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, 22 Note, any other note secured by this -
Security Instrument or any other instrument executed by Borrower in connection with the Noic o Security Instrument. To the extemT
permitted by apphcable law, Borrower shall pay to Lender their fees in connection with Lendai providing documents or: sewmes:' L
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instmmem or .my_‘ ‘

other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other nots u.':red by Ilus Sec.mty
Instrument, the Security Instrument, or any other documment or instrument executed int connection with the Sie any Instrument, Note.
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printi.g etyor or similar |
ertor, Borrower agrees, upon natice from Lender, to reexccute any documents that are necessary to correct any: stch emor(s) -
Borrower further agrees that Lender will not he liable to Borrower for any damages incurred by Borrower lhat are dlrectly or. -

indirectly caused by any such error.

30. Lost, Siolen, Destroyed or Mutilated Sccurity Insirument and Other Domm!s In the cvem of lhl. Ioss, thcft or.
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any . other decumems or-,’.‘ :
instruments execured in connection with the Security Instrument, Note or notes (collectively, the "Loan Doruments") upon

Botrower's receipt of an indemnification cxeculed in favor of Borrower by Lender, or, in the event of the mutilation of any of the

Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exerute ‘and delivér to
Lender & Loan Document in form and content identical to, and to serve as a replacement of, the [oat, stolen, destmyed or munlakcd

Loan Documents, and may be treated for all purposes as the original copy of such Loan Document. . - .~ -
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31. Assignment of Rents. As additional security hereunder, Borrower hereby asszgns o Lcnder the rcms of the Property
Borrower shail have the right to callect and retain the rents of the Property as they become due and payabie pmvided Lender has.
not exercised its rights to require immediaie payment in full of the sums secured by this accumy Inslmment anrl Borrower has not

abandoned the Property.
32. Riders 1 this Security Instrument, If one or more riders are executed by Berrower and rccordcd together wnh Llus

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemcm
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instmment -

[Check appiicable boxfes)]

[ Adjustable Rate Rider L] Condominium Rider ) D14 Fanily Rider *
[ No Prepayment Penalty Option Rider [} Planned Unit Development Rider Occupanc'y Rider N
(J Other(s) ¢specify) FE PO

BY SIGNING BZELOW, Borrower accepts and agrees ta the terms and covenants contained in this Secum ,r Instrumem and
in any rider{s) executed by Lerower and recorded with it .
Witnesses:

(bt 27 &ﬂ%/ Z_(seay Q@®M‘£/&’1 L e |

ARGZRTHA BRADLEY -Hopaveer Bmmwer L
{Seal) = : R (Sca}
-Borrower S R Bonnwcr- e
(Seal) s
-Borrower . o -Bomower -
STATE OF ILLINOIS, CoOK  County 3.
I, THE UNDERSIGNED , a Notary Public in and for said ¢oenty and state do herchy cortify
that - B

ARGIRTHA BRADLEY MARRIED TO JOE BRADLEY.. . ¥

, personally known to me to be the same persor qe\ whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and purposcs 1herem set fonh
Given under my hand and official seal, this 16 day of  January - B , 1996
My Commission Expires: 2 ) g o
: f///;fk){ }7/444/@“’ Co

08~10-99 Fy Publi J i (// o .

/

: "OFI JCIAL SEALY

¢ MARN . MEYERSON

:: Notary Public, Statg of Minois

R, M My Comrmssrun Epires (8rigig
OBEBECU00scnseed)
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i} R R
OCCUPANCYRDER /]
i PRIMARY / SECONDARY HOME e SR 1

) '

i

" THIS OCCUPANCY RIDER is made  January 16, 1996 ' , and is mcorporated into and amends and. .

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of the same date given by the underslgned
(the "Borrower") to secure Borrower’s note to  OPTION ONE MORTGAGE CORPORATION, ' A CALIF. COR?ORATION

{the “Lender") of the same date {the "Note") and cuvering the property described in the Security Instrument and located’ a - ’/ -
7020 & WOOD STREET, CHICAGO, IL 60636 o _ SRR R
(Property Address) ‘ ' : . / ‘
OCCUPANCY AGREEMENTS R
In addition to the covenants and agtevments made in the Security Instrument, Borrawer furtber covcnants and agrecs s follows' s
1, Borrower acknowledges that the Lender does not desire to make a Ioan to Borrower secured hy ﬂus pmpcny on B
the terms contained in (the Note unless the property is (0 be occupied by Borrower as Burrower s B
primary/sceondary residence. Lender makes non-owner residence loans on different terms. Sl o
2. The Borrower desires Lender to make this loan to Borrower.
3. Botrower promises and assures Lender that Borrower inmtends to occupy this pzoperty 48 Borrowcr q 5 Ll
primary/secondary residence and that Borrover will so occupy this property as its sole pnma:‘ylsecondary
residence within sixty (60) days after the date oithe Security Instrument. o ‘
4, If Borrower breaclies this promise to occupy the properiy 75 Rorrower's nnmar}'!secondary resldcncc. thcn Lender
may invoke any of the following remedies, in addition lo4p< remedies provided in the Secunty lnstrumenl C
A, Declare ali sums secured by the Security Instrument/due and payable and exercise the Pawer of Sa]e,
B. Decrease the term of the loan and adjust the monthly paments under the Note accordmbly, ‘
C. Increase the interest rate and adjust the monthly payments anger the Note accurdmoly, e R
D. Require that the principal balance be reduced to a percentage of Gither the ongmal purchasc pnce or tbe RN -
appraised value then being offered on non-owner occupied loans : R
CONFLICTING PROVISIONS o
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Secunly Instrumens andfor the Note then o
the provisions of this Rider will control. o
TERMINATION OF AGREEMENT L
If the Security Instrument is assigned 1o another lender, this Rider may, at the option of the asmg'zee be tennmatcd o ( a
" 'H‘_ - .
m, g
L o‘,
@ -

Inisp\B rniz.ygfé’ Init. Ini. CMmite o Mmoo o
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IN WITNESS WHEREOGF, Borrower has execuied this Occupancy Rider.

AR CL/LMA 27 {wc;é b/ 1/ 9{’5 @ddﬁ@/

ARGTRTHA ﬁawLEY

State of \g_\\‘vtf“ , County of, (00 K- o _ }SS _
On DLy Ay before me, the undemgned a Notary Puhhc ’

in and for said State, personall ,,_,av,ﬁared B R cbhe. Brad [ AAS ed 4o
Aol Aonns Bl adley -

personally known to me (or proved tz'me on the basis of satisfactory evidence) 1o be the person(s) whose name(s) - xslare subs..nbed- ;
10 the within instrument and acknowiedged ru me that he/she/they executed the same in his/her/their authorized capacxty(zes}, and;'
that by his/her/their signature(s) on the instramer" the persan(s) or the entity upon behaif of )Nhlch the person(ﬁ) acted, cxeculcd ‘

the instrumen, (
Witness my hand and official sal. Signature y ALV / ’/&L;/UU)(_/-—
{Reserved for official seal) . U
‘Mﬁiﬁﬂl S (e ue.[ 3 bf"\
oty BWOPY Name (typed or pnnted)
oAl SEAL . . | L
3 v i‘i 7 E\{E?;Q,QN - My commaission expues: : 0{ / /0 Tf
3 AT 1o 1 £ TUOGIS I
'i‘: Aoy punu ‘_lc‘f': w“ﬂlg r"
:‘; N o pm,rS.Dn P“"";%{‘;,:’;f)-

,,,,,,,

«fQSQQB?BST'ET¢j£7,}Sis§f7fij!ﬁ;fj-;ﬁaffr4;>?5”7-sip =“1.fiffaﬁf

MULTISTATE OCCUPANCY RIDER-Primary/Sccondary Heme _ Rt
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