UNOFFICIAL COPY

N
RECORDATION REQUESTED BY:

d"D :;ALOS BANK AND  TRUSY
12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, IL 50463

WHEN RECORDED MAIL TO:

PALOS BANK AND  TRUST
COMPANY

12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS L. 60462

SEND TAX MOTCRS TO: * A
PALOS  BA%NK OAND , THaST

PANY X
UTH RaPE Avéuus ’&

PALOS HEGHTS, 1 Zg¢83 S (55713

“ FOR RECQRDER'S USE ONLY

This Morlgage prepared by:  PALOS BALK AND TRUST COMPANY
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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 10, 1956, between ROBERT J. BENETT! and SUSAN 8. BENETTI, HIS
WIFE, whose address is 1209 RIDGE ROAD, HOMEWGOU, ' 60430 (referred to below as "Grantor”); and
PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS,
IL 60483 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Granior morigager, warrants, and conveys to Lender all
of Grantot's right, title, and interast in and to the following described reai pioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &l easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including ‘siock in utilities with ditch or
irfigation rights), and all cther rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar mahers.éyated%m K County, Siatawf lincis (lhe "Real

Property”): G

PARCEL 1: THE SOUTH 130.0 FEET (EXCEPT THE SOUTH 30 FEET EREQF) OF-THE WEST 112 OF
LOT 7 IN BLOCK 3 IN AOBERTSON AND YOUNG’S THIRD ADDITION TO HOMEWOOQD, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE HOMEWOOD AND

THORNTON'S ROAD (MAIN STREET) AND EAST OF THE CHICAGO HEIGHTS ROAD, IN COOK
COUNTY, ILLINOIS

PARCEL 2: THE SOUTH 190 FEET (EXCEPT THE SOUTH 3D FEET THEREQF) OF THE EAST 1/2 OF
LOT 7 IN BLOCK 3 IN ROBERTSON AND YOUNG'S THIRD ADDITION TO HOMEWGOD, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE HOMEWOODR AND
THORNTON'S ROAD (MAIN STREET) AND EAST OF THE CHICAGO HEIGHTS ROAD, iN COOK
COUNTY, ILLINOIS.

PARCEL 3: LOT 1 (EXCEPT THE SOUTH 210 FEET THEREOCF) IN BLOCK 3 IN ROBERTSON AND
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YOUNG'S THIRD ADDITION TO HOMEWOOD, BEING A SUBDIVISION OF THAT PARY OF THE
SOUTHV/EST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, L.YING SOUTH OF THE HOMEWCOD AND THORNTON'S ROAD (MAIN STREET)
AND EAST OF THE CHICAGO HEIGHS ROAD, IN CONK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1306 HICKORY RQAD AND 1209 RIDGE ROAD,
HOMEWOQD, IL 60430, The Real Property tax ientification number is 20-32-307-008 AS TO PARCELS 1 AND
2; 29-32-307-039 AS TO PARCEL 3.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifortn Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. -~ Th following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references b ollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The worG “Grantor” means ROBERT J. BENETTI and SUSAN S. BENETTI. The Grantor is the
mortgagors under this Mrirge.

Guarantor. The word "frarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommoxdation pasties.in connection with the Indebtedness.

improvements. The werd “improvaments” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addilions,
replacements and other censtruction on th. Qea! Property.

Indeptedness. The word "Indebtedness® mcwis all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o dischiaine obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage,together with interest cn such amounts as provided in
this Mortgage. At no time shall the principal aniourit of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the #arigage, exceed $202,500.00.

Lender. The word "Lender® means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to 11z Parsonal Property and Rents.

Note. The word "Note” means the promissory nole or credit agreement dated January 10, 1996, in the
origina principal amount of $202,500.00 frem Grantor to Lender, together vrith all renewals of, extensions of,
rmodifications of, refinancings of, consolidations of, and substituticns for the p.omissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. Thz injex currently is 8.500%
per anrum. The interest rata to be applied to the unpaid principal balance of this Meiude shall be at 2 rate
of 1.250 percentage point(s) over the Index, subject however to the following maximun: ;at2, resulling in an
initial rate of 9.750% per annum. NOTICE: Under no circumsiances shall ibe interest rate o this Mortgage

be more than the lesser of 18.000% per annum o the maximum rate aligwed b icable law. The matusi
?D?ITPI'E Riséh.lgsaix%gage is October 10, 1996. NOTICE TO GRANTCOR: THE N CCNTAINS A YARIAB

&

"
-

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and olher aricies of
getsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

ropesty, together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) [rom any sale or other disposition of the Property. :

Property. The word "Property* means ccliectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
*Grant of Morigage® section. ‘

Relsted Documents. The words "Related Docuinenis™ mean and inciude without fimitation all Gromissory
notes, credit eggreemenls. joan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of irust, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word “Rents™ means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

2830
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
5 PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTGAGE AND THE RELATED
¢ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY UIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PAOPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounderntrgissﬁcgégg gtéy this Mortgage as they become due, and shali strictly perform ali of Grantor's obligations
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the fallowing provisicns:

Posseazior covd Use. Untit in default, Granlor may remain in possession and control of and operate and
manage the Projerty and collect the Rents from the Preperty.

m to Maintair, ‘irantor shall maintain the Property in tenantable condition and prompily perform all repairs,
[{ t5, ang 703 ntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” 25 used in this Mortgage, shall have the same meanings as set foith in the
Comprehensive Environmontal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
9601, et seq. ("CEF.GLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99492 (‘SAﬁIA‘) the Hazardoirs Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4~ (J.S.C. Section 6501, et seq., of other appiicable slate or Federal laws,
rules, or regulations adopted pursuant 2o any of the foregoing. The terms "hazardous waste® and “hazardous
substance® shall also include, withot ( lin.itaticn, petroleum and petroleum by-products or any fraction theredf
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no uie. oeneration, manufacture, storage, treaiment, d:s’posal release or
threatened rejedse of any hazardous waste or substance by any parson on, under, about o from the Propen?:
(b} Grantor has no knowledge of, or reasciy - beiieve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (2 eny nee, generation, manufacture, slorage, treatment, disposal,
release, or threalered release of any hazardous sast? or substance on, under, about or trom the Propeﬂi_by
any prior owners of occupants of the Pro of -7i}.2ny actual or threatened litigation or claims of any xind
by any person relating 10 such matters: {c) Exrent as previously disciesed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, coatracior, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose cf ‘o release any hazardous waste or substance on,
under, about or from the Property and (i} any such acidudy shall be conducted in compliance with all
appricable federal, state, and local iaws, regulations and ardirances, including without limitation those laws,
regulations, and crdinances described abeve. Grantor autivonzes. Lender its agenis to enter upon the
Property to make such inspections and tests, at Grantor's exponse, as Lender may deem appropnate 10
determine compliance of the Property with this section of the Morgee. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only and shall not be construes i) create any responsibility or liabiiity
on the part of Lender to Grantor or 10 any other person. The represemaboins and warranties containeg herein
are based on Grantor's due diligence in investigating the Property for hazardous waste anxd hazardous
subslarces. Grantor hereby (af releases and waives any future claime agsinst Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnity and hold harmiese Lender against any and all claims, ivsses, liabilities, damages.
enaities, and expenses which Lender may directly of indirectly sustain or suffec r_emftmg frym a breach of
this sectior: of the Mortgage or as a consequence of any use, genefation, manuiarre, storage, disposal,
release or threatened refease occrirring prior 10 Grantor's ownership or interest in the P.operty, whether or nct
the same was or should have been known to Grantor. The provisions of this secaun of ihe Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and b satisfaction aryd
reconvayance of the lien of this Mortgage and shall not be affected by Lender’s acguisition 5 any interest in
the froperty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shalt not cause, conduct o permit any nuisance nor commil, permit, or suffer any
stripping of of waste on or tc the Property or any portion of the Property. Without limiting th generality of the
fmePoqng, Grantor wiil ngt remove, of grant !¢ any other party the right to remove, any tmber, minesais
(including oii and gas), scil, gravel or rock products without the pror written consent of Lender.

Removsl of Improvements. Grantor shall not demolish or remove any Improvernents from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangememts salisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lenderis Hlfht to Enter.” Lender and its agents and representaiives may enter upon the Real Property at all
reasonadle limes to atiend to Lender's inlerests and to inspect the Property for purpeses of Grantor's
comphiance with the terms and conditions of this Mongage.

c«mce with Governmental Rzquirements. Grantor shall promptly comply with ai laws, ordinances, and
regu 8, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith a1y such law, ordinance, or regulation and withhoid compliance
dusing any proceeding, mclgdm%daé)pmpnaze appeals, so long as Grantor has notified Lender in writing prior o
daing so and so long as, in Lender's sole opimon, Lender's inlerests in *he Preperty are not jeopardized.
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Lender may require Grantar to post adequale security or a surety bond, reasonably satisfactory to Lander, o
protect Lender’s interest. .
Duty lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This &‘maage conslitutes a "construction moﬂgage’ within the meaning of section
9-313 (1XC) of the lHinois Uniform Commercial Code. [f some or all of the proceeds of the loan creating the
indebtedness are o be used 1o construct of complete construction of any Improtements on the Property, the
improvements shall be completed no later than the maturity date of the Note (or such eurlier date as Lender may
reasonably establish) ang Grantor shall pay in full all costs ai'd expenses in connection with the work. Lender, at
its option, may disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure
that the Interest created by this Mortgage shall have priority over all passible liens, including those of material
suppliers and workmen. Lender may require, among other things, that disbursement requests be supported by
receipted hiits, sxpense affidavils, walvers of liens, construction progress reports, and such other documentation
as Lender may rcasonably request.

DUE ON SALE - CCNSENT 8Y LENDER. lLender may, at its option, deciare immediately dve and payable alt
sums secured by this-#srigage upon the sale or transter, without the Lender’s prior written consent, of ali or any
narn of the Real Propeny, 7+ any interest in the Real Property. A "sale or transier® means the conveyance of Real
Property or any right, tiie o1 interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outsigat sale, deed, instaliment sale contract, land contract, conlract for deed, leasehoid
interest with a term greater than three (3) years, lease-option ¢antract, or by sale, assignment, os transfer of any
beneficial interest in of 19 any {and trug” holding title 1o the Real Propenty, or by any other method of conveyance
of Real Propenty interest. |f any Grantor-iz a corporation, partnership or limited liahility company, transfer also
includes any change in ownership of moie than twenty-five percent {25%) of the voting stock, partnership interasts
or limited liability company interests, as the ¢ae may be, of Grantor. However, this oplion shali not be exercised
by Lender if such exercise is prohibited by federa! Izw or by Hlinois law. .
‘hl"%)r(tES AND LIENS. The following provisions refiting to the taxes and liens on the Property are a part of s
gage.
Payment. Grantor shali pay when due (and in alt cvants prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shal! pay when due all claims for work dane on or for services renderec or material fumished to the
Property. Grantar shall maintain the Property free of aii fiens having priority over or egual 1o the interest of
Lender under this Mortgage, except far the lien of taxes ar« ¢ssessments not due, except as otherwise
provided in the foliowing paragraph. \
Right To Contest. Grantor may withhold payment of any tax, asssssiment, or ciaim in connection with a goud
ith dispute over the obligation to pay, so long as Lender’s interes! in ihe Property is not j2opardized. ¥ a lien
arises o7 Is filed as a result of nonpayment, Grantor shall within fiteer:{15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filind. s=cure the discharge of the %iza, or if
requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or Other Security
satisfactory to Lerder in an amount sufficient to dischwrge the lien pius any costs and attorneys' fees or other
charges that couid accrue as a result of a foreclosure or sale under the Vien. In any coniesi, Grantor shall
defend itself and Lender and sha!l satisty any adverse judgment before enisicemont against the Propeny.
Grantor shall name lLender as an additiondl obligee under any surety bond furnished in the contest
proceedings.
Evidence ot Paymenl. Grantor shall upon demand furnish to Lender satisfactory eviderca of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall natify Lender at least fiicen (15) days before any work is commenceqd,
any services ase furnished, or any materials are supﬁlsed to the Froperty, if any wmechanic's len, materialmen’s
lien, or olher lien coukd be ed on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Granter can and will pay the cosl

o~
R

Lod fote s BEACH Ny

of such improvements. -
algggl’a%l:w DAMAGE INSURANCE. The follcwing provisions rel2ivig to insuting the Propenty are a part of lhist‘ﬁ
' -

Maintenance of Iegurance. Grantor shall procure and mainmaip policies of fire insurance witn st_andardcp
axtended coverage endorsements on a replacement basis for the full insurable value covering alls
Improverents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, ang &
with & standar¢ mortgagee clause in favor of Lender. Policies shali tbe written by such insurance companies w2
and in such form as may be reasonably acceptable 1o Lender. Granlor shall deliver to Lender certificates of pa
coverage from each insurer containing a stiputation that coverage will not be cancelied or diminished without 2 ¢+
minimum of ten (10) days' orior written notice o Lender and not containing any disclaimer of the insurer's ™~ -
liability for failure to q_we such notice, Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omissicn or default of Grantor of any
cther person.  Shouid the Real Pro, al any lime become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees 1o obtain and
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mainmain Foderal Flood Insurance, to the extent such insurance is fequired by Lender and is or becomes
available, for the term of the loan and !or the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichevers is less.

Application of Proceeds. Grantor shall prcmdpily nog%_l.ender of any loss or damage (o the Property. Lender
may make proof of loss if Grantor fajls to do so in fifteen (15} days of the casualty. Whether or nol
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Propety. |If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemnents in a manner satisfactory 1o Lender. Lender chall, upon satisfactory proof of such
expenditure, pay or reirnburse Grantor from the procecds for the reasonable cost of repair or restoration if
Grantor is nat in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Preperty shall be used first 1o
pay agg amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender helds any proceeds after

payment in fuh of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired fnsursnce st Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
pu-chaser of Y.e Property ccvered by this Mortgage at an; trustee’s sale or olher saie held under the
provisions of this Mortgage, or at any foreclosure sale af such Property.

EXPENDITURES BY L. :NUFER, if Grantor fails to compl{ with any provision of this Mortgage, or if any action or
oceeding is commenced that would materially affect Lender’s intereste in the P_rope.r% i.ender on Granios’s
alf may, but shali not be revuired to, take any action thai Lender deems appropriate. Any amount that Lender
exnends in 50 doing will bear ‘atirest at the rate provided for in the Note from the daie incurred or paid by Lender
to the date of aTmc.xnt by Grzrior. Al such expenses, al Lender’s option, will {3) be payable on demand, (b}
be added to the balance of the Notz and be apportioned among and be payabie with any instaliment payments t¢
become due dunngbetther (1) the term, «{ any aoplicable insurance paiicy of (i) the ren_\alm?g_!erm of the Note, or
{c) be treated as a balioon payment witich wiil be due and payable al the Note's maturity. This Mortgage also will
sacure payment of these amounts. The igats provided for in this paragraph shall be in addition to any cther
rights or any remedies to which Lender mav-he enlitied on account of the default. Any such action by Lender
shall not be construed as curing the default #0 as to bar Lender from any remedy that it otherwise would have

gﬂ;;gﬂ, DEFENSE OF TITLE. The Ioilowing ¢rovisions relating to ownership of the Property are a parn of this
Tile. Granior warranis that: (a) Grantor hoids o0 and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances athar than those set forth in the Real Property description
or in any title insurance policy, title report, or final title Gpinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the 'l i'ght, power, and authcrity to execute and daliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph zbove, Grantor warrants and will forever defeng
the title to the Property against the lawfui claims of ali persons. " In the evenl any action or proceeding is
commenced that questicns Grantor’s title or the interest of Lendes undar this Mortgage, Grantor shali defend
the action ar Grantor's expense. Granior may be the nominal party io-such P roeeeding, but Lender shall be
entitled Wc:pate in the proceeding and o be represented In the procseding by counsel of Lender's own
choice, Grantor will defiver, or cause to be delivered, to Lender such irstruments as Lender may reques!
from time to time to permit such participation.

lisnce With Laws. Granier warrants that the Property and Grantor's ute of the Property comgplies with
all existing appiicable laws, ordinances, and requlations gf governmental authorities:

CONDEMNATION. The following provisions relating to condemnation of the Property ajo-« £ant of this Mortgage.

ication of Nel Proceeds. If alt or any pan of the Property is condemned by eminet domain proceedings

of Dy any g_l;oceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

of the net proceeds of the award be applied 10 the Indebtednass or the repair ur restoration of the

roperty. The net proceeds of the award shalf mean the award after payment of all rcasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall premptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shail be entitied 10 participate in the
proceeding and to be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or
canse to be delivered to Lender such instruments as may be requested by it from lime to time Lo permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan cf thic Mortgage:

Current Taxes, Fees and Chalxa. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togeiher
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitat:on all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxas to which this section applies: (a) a specific 1ax upon this type of
v!.:hoigga&e or upon all or any part of the Indebtedness secured by this Mort ) a specific tax on Grantor

age;
rantor is authorizea of required to deduct from payments on the !n%egledness secured by this type of

by d
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Mortga%e; (c) a tax on this type of Mmtﬁ chargeable against the Lender or lne holder of the Note; and (d)
% .«,pe(:lmt c ta} on all or any postion of gelnd edness of c;ri payments of principal and interest made gy
rantor.

Subsequent Taxes. If any fax t0 which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same affect as an Event of Defauit {as defined below}é:.sncé La?‘?drer 5;:'11%5;
ramor et

exerg?se any or all of its available remedies for an Event of Default as provided below unle
rovided above in the Taxes and

E) pays the tax before it becomes delinquent, o¢ #:)_ccmesxs the tax as g ! )
mems section and deposits with Lender cash or a sutficient corporale surety bond or other security satistactory

Lendes.
SECURITY AGREEMENT; FINANCING ST ATEMENTS. The following provisions relating 10 this Mortgage as a

security agreement are a pan of this Mortgage.
r A%?ﬂement. This instrument shall constitute a security agreement to the extent any of the Property

c utes fixtires or other rsonal property, and Lender shall have all of the rights of a secured pasty under
the Uniform Zommercial e as amended from lime to time.
Security Interesi. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acton is reguested by Lendes to perfect and continue Lender’s security interest In the Rents and
Personal Propenty. . addition 1a recording this Mortgage in the real property records, Lender may, at any
time and without fiitnar authorization from Grantor, file executed counterparts, copies ar reproductions of this
Mortgage as a financiig statement. GSrantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security ires2s?, Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convg'iient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written dem2.xd from Lander. ~
Addresses. The mailing addr2sses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest pranted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on #'ie iirst page of this kcrtgage.

FURTHER ASSURANCES; ATTORNEY~N-FACT, The following provisions relating to further assurances and

attomey-in-iact are a part of this Mortgage.
Further Assurances. At any time, ar from dizae [0 time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, execJred of delivered. 10 Lender or to Lerder's designee, and when
as the case may be, at such imes

requested by Lender, cause to be filed, recorder, 1ofiled, or rerecorded,
and in such o'fices and places as Lender may doem appropriate, any and all such mortgages, deeds of lrust,
security deeds, secunty aFreemems. financing siaiements, continuation statements, instruments of turther
assurance, cerficates, giher documents as may, ¢ ihe sole opinion af Lender, be necessary of desirable
in order to effectuate, compiete, perlect, continue, Of Lresnive m&? the obligations o} Grantor undes the Note,
this Mortgage, and the Related Oocuments. and (b} the uers secufity nterests created by this Morigage
as first prige liens on the Property, whether now ovned of hereafter acquired b Gsantor, Unless
peohibited by faw or agreed to the contr by Lender in wiiting, Grantor shail reimburse Lender for all costs
and expensas incurred in CONMECoN #ith the matters referred 1o in s paragraph.

Attorney-in-Fact. if Grantor fails (o do any of the things referres o i the preceding paragraph, Lender may
do so for and in the pame of Grantor and at Granlor's expense For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpess of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of uerieable, in Lender's soie opinion, to
accomplish the matters reférred 10 in the preceding paragraph.
FULL PERFORMANCE. if Granlor Jlays all the indebtedness when due, and othenise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o 3raiav a suitable satisfaction ol
1his Morgage and suitable stalements af termination of any financing slatement on 62 evidencing Lender's
security interest in the Hents and the Personal Propesty. Giantar will pay, if permited Ly applicable law, any
reasonabie termination fee as determined by Lender from time to time. I, however, payrend is made Dy Grantor,
whether voluntarily or athefwise, of by guarantor o7 by any third party, an the Indebtedness and thereafter Lender
is forced to remit the amount of that payment S&) 10 Grantor's trusiee in bankrupicy or 10 any simlar person under
any federal or state hankrupicy law or faw for the relief of deblors, (b) by reason of any judgmen, decree of order
of any court of administrative body having jurisdiction over Lender or any of Lender’s propeity, of (C) by reason of
seitlement or comlpnse of any claim made by Lender with any claimant (including without l;n:gaigpn )?é%ntgl)e
IS

te considered unpaid for the pu ot entorcement of this Mortgage .
shajl continue to be effective or shall be reinsiated, as the case may be, notwilhstanding any cancellation of this
Mart or of any note or other instrument or agceement evidencing the Indeptedness and the Property wil

or recovered fo the same extent as if that amount never had been originally |

continue to secure the amount repaid 1
received py Lender, and Grantor shalt be bound by any judgment, decree, order, seffiement or compromise
relating o the Indebtedness or to this Mortgage. '
DEFAULY. Each of the loilowing, at the opiion of Lendes, shal
under this Mortgage:

Default on Indebtedness. Faiiure of Grantor to make any payment when due on the indebtedness.

Default on Other P nls. Failure of Grantor within the time required by this Mortgage to make any

%yr?gnm for taxes or (nsurance, of any oiher payment necessary 10 prevent filing of or to effect discharge of

y Hen.

Compliance Defsult. Failure of Grantor 1o comply with any other term, obligation, covenant of cendition
contained in this Mortgage, the Note of in any of the Related Documents.

Ui, FLS 'ﬂ

| constitute an event of default ("Event of Default’)
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Faise Statements. Any warranr%, representation or statement made o furnished to Lender by or on behall of
Grantor under this Mon&age, the Note or the Related Documents is false or misleading in any material
regpect, either now or at the time made or furnished.

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perlected secunty interest of lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Fropeny gg_ assignment for the benefit of creditors, any‘r) type of creditcr workout, or the
commencement of any proceeding under any bankrupicy or insolvency !aws Dy ¢r against Granlor.

Foreclosure, Forfeiture, etc, Commencement of foreclosure or forfgiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event cf a good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceediing, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety uvord for the claim satisfactory o Lender.

Breach of Qune: A&reemeni. Any breach by Grantor under the terms of any other agreement between
Grantor and Lend.r. that i5 not remedied within any grace period provided therein, inciuding without imitation

gy agreement ¢cricring any indebtedness or other obligation of Grantor to Lender, whether existing now or
ef.

Events Affecting Guarzator. Any of the preceding events occurs with respect o any Guarantor of any of the
Indebtedness or any Gua(a itor dies or becomes incompetent, or revokes of disputes the validity of, or liabifity
under, any Guaranty of the indebtedness.

insecutity. Lender reasonably dies itself insecure.

RIGHTS AND REMEDIES ON DEFAULT ~Uoon the occurrence of any Event of Default and at any time thereater,
Lender, at its option, may exercise any one or maore of the foilowing rights and remedies, in adgdition to any other
rights cr remedies provided by law:

Accelerate Indebledness. Lender shaii have the right at its option without nctice to Granior to declare the
enbr? eldm{ebﬁt’gdness immediately due and pavable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respect to ali or any part ot the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Conrercial Code.

Collect Rents. Lender shall have the right, without neuce to Grantor, to take pessession of the Propeny and
cofiect the Rents, :.ncludrng] amounts past due and unpwd, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. n furtherance o' t‘..;s n?ht. Lendes maly require any tenant or olther
user of the Pro to make payments of rent or use fees di‘ertly to Lender, If the Rents are collected by

ender, then Granfor imevocably designates Lender ag Granlor’s. attorney-in-fact to endorse insiruments
received in payment thereof in the name of Grantor and to nejotizte the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lenuer's demand shall salisfy the obligations for
which the payments are made, whether or nci any proper grounds o7 the demand existed. Lencer may
exercise its rights under this subparagraph either in person, by agent, or (%r9ugh a recaiver.

Morigagee in Possession. Lender shall have the right to be glaced as mo lgagee in possession of o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prop:;lg preceding foreclosure or sale, and (o consct the Rents from the Property
apply ;he proceeds, over and above the cost of the receivership, a%airst the Indettedness. The
mongagee in oposses&qn or receiver may serve without bond if permited by iaw. .-Lender's right to the
niment of a receiver shall exist whether or not the apparent value of the Freperly exceeds the
| e;:’teedn%s by a substantial amount. Employment by Lender shall not disgualily a peronn from serving as a
receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest iriad or any part of
the Property.
Deficle Judgment. If permitted b licable law, Lender may obtain a judgment for any deficienc
remaini:?g-\ tnegl':gebtadn&gg due to Lgngg? aftar application of all agnounts receiveg from the exgrcise of xhg
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortigage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable taw, Grantor hereby{)waiv&s any and all right to
have the propesty marshalled. [n exercising its rights and remedies, Lender shal! be free to sell &)l or any pan
of the Property together or separately, in one sale or by separate sales. Lencer shall be entitied 1o bid at any
public sale on all or any portion of the Property. .
Notice of Sale. Lender shali give Granter reasonable notice of the time and place of any public saie of the
Persanal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Aeasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's rights otherwise to demand sltrict compliance with that provision
or any other provision. Electicn by Lender to pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Mortgage affer taiiure of Grantor to perferm shall not affect Lender’s right ta declare a default and exercise ils
remedies under this Mcrigage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Moﬂgasﬁh]Lender shall be entitied to recover such sum as the court may ad'udge reasonable as attorneys’
fees at and on any appeal. Whether or not any court action is involved, ail reasgnable expenses incurred
by Lender that in Lender's opiniof are nec at any time for the protection of ils interest or the
enfercement of its rights shall become a pant of the indebtedness payable on demand and shall bear interest
from the date ol expenditure until re at the rate provided for in the Note. Expenses covered by this

graph include, without limitation, however subjict to any limits under applicable law, Lender's altcrneys'
ees and Lender's lega) expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic slay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure repodis), surveyors' reponts, and appraisal fees, and fle insurance, to ine extent permitied by
appiicable law. Grantor aiso will pay anv court costs, in addition to ali other sums provided by law.

NOTICES TO GRARXTOR AND OTHER PARTIES. Any notice under this Montgage, including without limitation an

notice of default ard =ny notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be when ach:a'ly delivered, ur when deposited with a nationally recognizeq” overnight courier, or, if
mailed, shall be deemes elfective when deposited in the United States mail first class, ceriified or registered mail,
postage prepaid, directed *0 the addresses shown near the beginning of this Martgage. Any panty may change ils
address for notices under thi Mortgage by giving formal wrilten noiice to the other pariies, speclrgm that the
Pu e of the nctice is to caanye the panty's address. All copies of notices of foreciosure from the holder cf any
ien which has priofity over this s*tgage Shakt be sent to Lender's address, as shown near the beginaing of this
Mortgage. For nolice purposes, Grantor agrees 10 keep Lender informed at all limes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The ‘ollowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, togetner with any Related Documents, constitutes the entire understanding and
ﬁgrwmt of the parties as to the matters set fosth int this Mortgage. No alteration of or amendment o this

ortgage shall be affective uniess givan in writing and signed by the party or parties sought to be charged or
tound by the alteration or amendment.

Appiicable Law. This Morigage has been delivered o Lender and accepted by Lender in the Slate of
illinols. This Morigage shall be governed by 2/« cansirued in accordance with the laws of the State of
Hiinois.

Caption Headings. Caption headings in this Mortgage arm for convenience purposes only and are nol {0 be
used to intarpret o define the provisu%ns of this Mortgage:

eng;?er_. There shall be no merger of the interest or estate rzzled by this Morntgage with any other interest or
ein ;r&nl:jropeny at any time heid by or for the benetit of Lender in any capacity, without the wrilten
consent @ er.

Muitiple Parties. All obligations cf Grantor under this Morigage saali be %:int and several, and all telerences
to Grantor shall mean each and every Grantor. This means that zach of the persons signing below is
responsible for all obligations in this Mortgage.

Severabifity. If a court of competent jurisdiction finds any provision <™ ihis Mortgage to be invalid of
unenforceatie as to any o?erson or circumelance, such finding shall not rende; that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬂrovi_s:on shall be
deemed 1o be modified to be within the limils of enforceability or validity; howevei, it the offending provision
cannot be so modified, it shalt be stricken and all other provisions of this Moitgags in <! other respecis shall
remain valid and enforceable.

Succeators and Assigns. Subject to the limitations stated in this Mortgage on transfe: oi Granlor's interest,
this Mortgage shail be binding upon and inure to the benefit of the parties, their succescors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without nutice to Grantor,
may deal with Grantor's successors with reference to this Morgage and the indebledness by way of
}‘orbeare%nce oF exiension without refeasing Grantor from the obligations of this Murtgage or liability under the
ndebledness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hercby reieases and waives alt righ!s and bernefis of the
homesiead exemption laws of the State cf lilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nat be deemed to have waived an{ rights under this Morngage (or under
the Related Documents) unless such waiver is in writing and sigried b% ender. No defay or omission on the
part of Lender in exarciging any right shall operate as a waiver of such right or any other right. A waiver Dy
any party of a provision of this Mortgage shall not censtitute a waiver of of prajudice the panty's.right atherwise
to demand strict compliance with that provision Or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's n%\js or any of
Grantor's obuqattons as to any future transacticns. Whesnever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any instance shall net constitute continuing consent to subsequent
instances where such consent is required.
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éEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
*GRANTCR AGREES TQ ITS TERMS,
g

= GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF ( ool

On this day, t!félloﬁé[fne. fli,undersigned Netary Public.-nerson v appeared ROBERT J. BENETTI and SUSAN S.
BENETT!, {0 me known t0 be U mdmduajs' escﬁbed in ‘and who executed the Mortgage, and acknowledged that
they signed the Mor*gaga as « Aree and v mtary ani! deed, forthe uses and purposes therein mentioned.

Given under ry h‘j’)ﬁ sz/ga; tms/:‘?/ﬁ T eyt /-h-/ 19 pR%
/
. L” Re‘siol/.g at / u‘\—f‘:\,\_

\Noury PUBHE in J:d for the State of Q

[
My eormnisalon expires 'Orﬂv‘ AL SEM- 5
LNOR s PERRIZOL
!§!1 oi finos

LASER PRO, Reg. U. 1S, Pat. & TM. Off., Ver. 3,200 (c) 1396 CFI ProSemcqquﬂ?gm emarved.
[1L-GO3 £3.21 F3.21 P3.21 BENETTLLN]
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