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ASSIGNLIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 24 1995, between AUDREY WRIGHT and LARRY
WRIGHT, whooe address is 1312 W. 100TH PLACE, CRICAGD il 60643 (referred o below as “"Grantor™); and
Firsl Bank of Qak Park, whose address is 11 Madison Strect, Nak Park, IL 60302 (referred 10 below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns ang convoys o Lender all of Grantor's right, title,
and interest in and to the Rents from ihe following described Property lucated in COOK County, State of
inois: :

LOT 38 IN BLOCK 40 IN THE SUBDIVISION OF THE S 1/2 OF SECTION 10, TGWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOX COUNTY, ({ LINDIS.

The Real Property or its address ia commonly known as 4726 W MADISDN STREET, Co'CAGO, IL 60643,
The Real Property tax identification number is 16-10-328-002-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignniant. Terms nat
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmert. The word "Assignment™ means this Assignmernt of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Defsull. The words “Event of Default® mean ang include without limitation any of the Evenls of
Default set forth beiow in the section titted "Events of Default.”

Grsntor. The word "Grantor” means AUDREY WRIGHT and LARRY WRIGHT.

Indebledness. The word “indebtedness™ means ak principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor urider this Assignment, together with interest on such amounts as provided in
this Assignment. in agdition to the Note, the word “Indebtedness” includes alt obligations, debts and fiabilities,
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E¢  plus interest thereon, of Grantor to Lender, or any one ar more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or yrrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether dug or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obfigated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
became barred by any statute of limitations, and whether such Indebtedness may be or hereahter may become
ctherwise unenforceable.

Lender. The word "Lender” means First Bank of Oak Park, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated January 24, 1896, in the
original principal emount of $125,000.00 from Grantor t¢ Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory role ¢r agreement.

Tne interest ra’e on the Nete is 10.750%.

Property. The woid "Property* means the reai property, and all improvements thereon, described above in
the "Assignment” section.

Rea! Properly. The wurds "Real Property” mean the property, interests and rights described abeve in the
*Praperty Definition™ Serion.

Related Dacuments. The vrds “Related Documents” mean and include without limitation all promissory
noles, creddit agreements, ‘oun. agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, o« all other instruments, agreements and documents, whether now or hereafter
existing, executed in connecticn it tha indebledness,

‘Rents. The word "Rents” means ail rezus, revenues, income, issues, profits and proceeds from the Fropetty,
whether due now or {aler, including withrat limitation afl Rents from all leases described on any exhibit

attached to this Assignment,
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMFMT OF THE INDEBTEDNESS AND (2) PERFORMANCE 2 &
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED (%,

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCE®TiZD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ir this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become dug, and stal! strictly perform ali of Grantor's obligations
under this Assignmenmt. Unless and until Lender exercises its rightwo coliect the Rents as provided below and so

manage the Properly and collect the Hents, provided that the graniing of the right to coilect the Rents shall
not constitule Lender's consent to the use of cash coliateral in a Han rupicy Lroceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 1z REMTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is enitled to receive the Renls free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing,

Right lo Assign. Grantor has the full right, power, and authority to enter into this Asw;ament and to assign
and convey the Rents to Lender.

No Prior Asgignmenl. Grantor has not previously assigned or conveyed the Rents to any ccher person by any
instrument now in force.

No Further Transfer, Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor’s rights
in the Rentg except as provided in this Agreement.

LENDER'S RIGHT TG COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignmant, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenanis. Lender may send nolices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid girectly {o Lender or Lender's agent.

Enler the Properly. Lender may enter upon and take possession of the Property; desnand, coliect and receive
from the tenants or from any cther persuns liable therelor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary to
{ﬁgog?r possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Pro . Lender may enter upon the Property to maintain the Properly and keep the same in
repair; o pay thg‘::r&s thereo! and of all services of ali employees, including their equipr}te%%t, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay aff
taxesg, assessments water utifities, and the premiums on fire arx] other insurance effected by Lendel on

the Property,

&
3
@ o

lon(? as there is no defaull under this Assignment, Grantor may remain in possession and control of and operate (%
an



UNOFFICIAL COPY




k]

UNOEFICIAL COPY
01-24-1396 ASS!GNP;IE“TIIU?; RENTS Page 3
‘ {

™y,

o

Compiignce with Lsws. Lender may do any angd all things to execute ard comply with the laws of the State of

ilinois and also all other faws, rules, orders, ordinances and requirements of ail ‘other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whale or any pan of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Ageris. Lender may enga?e such agent or agems as Lender may deem aporopriate, either in

L?gdeenré name of in Grantor’'s name, (o rent and manage the Property, including the collaction and application

ol t5.

Other Acta. Lender may do all such other things and acts with respect to the Property as Lender may deem

g?gapnate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
ramor for the purposes stated abave. .
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No Requirement 1o Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lendsr shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RINTS. All costs and expenses incurred by Lender in connection with the Propeny shall be for
Grantor's account and Lender may pay such costs and exnenses from the Rents. Lenger, in its sole discretion,
shal! determinz the agolization of any and al! Rents received by it hawever, &y such Rents received by Lender
which are not ied 10 such costs and expenses shall be ied 10 the Indebtedness. All expenditures made by
Lencer under thigs Assigieront and not reimbursed from the Rents shall become a part of the indebledness
secured by this Assignment, und shal! be payadle on demand, with interest at the Nole rate from date of
expenditure until paid,

FULL PERFORMANCE. If Grasior pays ail of the Indebtedness when due and otherwise performs all the
obligations im upon Grantor urer this Aseignment, the Note, and the Related Documents, Lender shall
axecute and deliver 10 Grantor a suitabwe satisfaction of this Assignment and suitable stalements of termination of
any financing statement cn file evidencirg-Lender's security interest in the Renis and the Property. Any
termination fee required by law shali be p.ud Ly Grantor, il permitted by applicable law. I, however, payment is
made by Grantor, whether voluntarily or otheiviise, of by guasantor of by any third pasty, on the Indebiedness and
thereafter Lender is forced 1o remit the amount #2 that payment (al) tc Grantor's trustee in bankruptcy of to any
similar person under any federal or slate bankiuricy law or law for the relie! of deblors, () by reason of any
judgment, decree or order of any court or adminis® wive cody having junsdiction over Lender or any of Lender's
property, or (C) by reason of any settlement or compiise i.any claim made by Lender with any claimant (including
without limitation” Grantor), the indebtedness shall be onsidered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be eliective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of 27w note ¢r other instrument or agreement evidencin
the Indebtedness and the Property will continue {0 secure the azanunt repaid or recovered 1o the same extent as |
that amount never had been originally received by Lender, and Grarler shail be bound by any judgment, decree,
otder, settlement or compromise relating to the Indebtedness or tu Y Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any 2.uvision of this Assignment, or if any action of

eeding is commenced that would materially affect Lender's interests in the Pr . Lender on Granlor's

aft may, but shall not be required to, take any action that Lender devms appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note frun the date incurred or paid by Lender
to the date of re:l:%ment by Grantor. All such expenses, at Lendet's option,, will. ‘a) be payabie on demand, ()
be addec !9 the balance of the Note and be appoftioned among and be payalie wsth any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i} tre mmg:mn%grm ol the Note, or
{c) be reated as a balloon payment which will be due and payable a! the Note's maturity.  This A ment aiso
will secure payment of these amounts. The nggts providecd for in this paragraph shalf b2-in addition 10 any other
rights or any remedies to which Lender ma entitled on account of the defaull. Any ruch action by Lender
ghagll not be construed as curing the default so as to bar Lender from any remedy thai . Lirerwise would have

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default (“Event of Default™)
under this Assignment:

Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsull. Failure 10 complg with any cther term, obligation, covenam or condition contained in this
Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the ime made or furnished.

Other Cofaults. Failure of Grantor 10 comply with any term, obligation, covenant, or condition comained in any
other agreemen: between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution ¢r termination of Grantor's existence as a going
business, the insolvency of Grantor, the intment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any of creditor workout, or the commencement o} any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repessession of any other method, by any creditor of Gramor or by any governmental

agency against any of the Property. However, this subsection shall not . in the event of a good faith
dispute by Grantoryas to the vajic%- or reasonableness of the claim \nrhiz:ha{n)spl he basis of the foreciosure or
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forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiabiiity
undes, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurily. tender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare ¢f the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Iindebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire édnd!ehtedn&ss immediately due and payabie, including any prepayment penaity which Grantor wouid be
required 10 pav.

Collect Rents. crnder shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Hents, weluding amounts past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, againe’; the Indebtedness. in furtherance of this right, Lender shall have ail the rights provided
for in the Lender's Right to Collect Seclion, above. (f the Rents are coliected b?l Lender, then Grantor
imevocably designates cender as Grantar's attomey-in-fact to endorse instruments received in payment
thereof in"the name of Gizater and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in resuo1se to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or nct any preger grounds for the demand exigled. Lender may exercise its rights under this
subparagraph eithey in person, by agent, or through a receiver.

Morigagee in Possesslon. Lender shall have the right to be piaced as monigagee in possession or 10 have a
receiver appointed (0 take passession rs &' of any pan of the Property, with the power to protect and greserve
the Property, 10 operate the Pro precedmﬁ foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, A ar_\g above the cost of the reqewershuig, against the Indebtedness. ~ The
mortgagee in ;nss&ss:qn or receiver man secve without bond if permitted by law. Lender's right to the
appontment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a suostantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

gﬂrr Remedies. Lender shall have all other rights ard remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver Dy any m oia icach of a provision of this Assignment shall not
constitute a waiver of or prejudice the s rights otherwise 1., demang strict comrhance h that provision
or any other provision. Eiection by Lender to pursue any cemedy shall not exclude pursuit of agg ather
rem_eJy= and an ejection to make expenditures or take action-tv perfarm an obligation of Grantor under this
Assignment after failure of Grantor to perferm shall not affect Lendcr's right to declare a default and exercise
its remedies under this Assignment.

Atiorneys’ Fees; Expenses. f Lender institules any suit or action i enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the count mey 2diudge reasonable as attormeys
fees at trial and on any appeal. Whether or not any court action is involved, il jeasonable expenses incurred
by Lender that in Lender's opinion are nec al any time for the proection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on ocmard and shall bear interest
from the date of expenditure unt’l re at the rate pru-ided for in the Note. =xpinses covered by this
Pa.'agtaph include, without limitalion, however subject to any limils under applicabic-av., l.ender’s attorneys’
fees and Lender's legal expenses whether or not there is a lawsull, including attorneys™ i2es for bankrupicy
proceedings (inciuding efforts to moodify or vacale any automatic stay or injunction;, -anpesls and any
antici post-judgment collection services, the cost of searching records, obtainin title repotts (including
foreciasure reporls), surveyors' reponis, and appraisal fees, and titte .insurance, to the exter, permitted by
applicable law. Grantor aiso will pay any court Casts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmems. This Assignment, together with any Felated Documents, constitutes the entire understanding
and agreement of the es as to the maters set forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amesdment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
iinois. This Assignment shail be governed by and construed in accordance with the laws of the State of
MNinois.

Mulliple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all

references to Grantor shali mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter inlo any agreement with the holder of any mortgage, dead of trust, or
other secuer;? n%greemem which has priority over his Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lander.
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Seversbility. 1If a ccurt of competent jurisdiction fiinds any provision of this Assi%nment to be invalid o
unenforceable as to any person or circumstance, such finding shall nat render that provision invalid or
unenforceable as to any other persons of circumstances. |f feasible, any such oflending ﬁromgaon shall be
deemed 16 be modified to be within the Gimits of enforceability or vaikiity; however, if the offending provision
cannot te so modified, it shall be stricken and ali other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this_ Assignment on transfer of Granior's
interest, this Assignment shall be binding upon and inure 10 the benefit of the paities, their successors and
assigns. if ownership of the Property becomes vested in a person gther than Grantor, Lender, without notice
10 Grantor, may deal withe Grantor's successors with reference 10 this Assignment and the indebtedness by
way of ‘é%&e g;s extension without releasing Grantor from the cbligations of this Assignment or [iabitity
under the ness.

Time I8 of the Essence. Time is of the essence in the performance aof this Assignment.

Waiver of Homeatead Exemgtlon. Grantor_nereby releases and waives all rights and benefits of the
homestead exemplion [aws of the State of lllinois as to ail indebledness secured by this Assignment.

Waivers an¢ Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Relatcd Documents) uniess such waiver is in writing and signed by Lender. No delgy or omission
on the of Leads in exercising any right shall operale as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the ]
right otherwise to deniiad strict compliance with that provision or any other provision.  NO prior waiver Dy
Lender, nar any course-of dealing between Lender and Granter, shall constitute a waiver of any of Lender's
rigms or any of Grantor’s ounpations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the graning of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances :where such consent is required.

EACH GRANTOR ACKNOWLEDGES FAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERIS.

GRANTOR: ]a’/

=

TARRY WRIG

9189026
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g INDIVIDUAL ACKNOWLEDGMENT
;,_.; ™ M et o A et
- 5O Yoo e,
o [} 0 FI\.L is e ,'=;;’ ‘
é&TATE OF /['{’!'JOIS B Janet Johns 01 Vg 8

| )os oy Pl St st ¢
COUNTY OF (oo . ) m,—;w;,..,;;’ e e s

On ihis day before me, the undersigned Notary Public, personally appeared AUDREY WRIGHT and LARRY
WRIGHT, to me known to be the individuals described in and who executed ne Assignment of Rents, and
acknowledyed that they signed the Assignment as their free and voluntary act and deed, for the uses and

purpcses therein mentioned.
jid g
Given under my nord and official sesl thia 34" day ol Jpon 47 .19 56,

\\/'MM “ ‘.i {M”“" [/'«’{ Uj( Residing at

Notary Puu{:jn q\sir/u».. @ta of /L
My commission expires =

LASER PR(), Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1996 CFI PreServices, Inc. All rights reserved.
fiL-G14 E3.20 F3.20 PJ.20 WRIGHTZLN}
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