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IR MORTGAGE
7674~ 15 (With Future Advance Clause)
1. DATE AND PARTIES. The date of 1his Monigage (Seourity Inscrument) is ... ... JBCRMRER 22,4335, ... and the
parties, their addresses and cax ideatification numbers, if required, are as fallows: 7 \l
MORTGAGOR: LANRENCE PIETVZAK PATRICIA A. PIETRZAK 4 \
MARRIED MARRIED \
14135 SOUIT LanE 14135 SQOTT LANE
CRIAND PARK, IL £0462 ORLAND PARK, IL 60462

SOCIAL SECURITY #: | 326-20-9774 SOCTAL SECURITY #: 480-34-7583

LENDER: GRIEYY QUUNTY NATIONAL BANK
CRCRNIZED AND EXISTING UND:R 'HE LAWS OF THE UNITED STATES OF AMERICA
201 LIBERTY ST FO BOX 520
MORRIS, IL 60450
TAXPAYER 1.0, §: 36-1174113

2. CONVEYANCE. For good and valuable consideration, the receipt-cad sufficiency of which §s acknowledzed, and ta
secure the Secured Debt (defined below; and Mongegor's performance under this Securisy Insirument. Mortgagor granis,
bargairs, sells, conveys. mengages and warrants to Leader the following desciiterd propenty: .
LOT 28 IN GALLAGHER AND HENRY'S TSHNALA UNIT 18, A SUBDOVISION OF PART OF THE EAST -
1/2 OF THE WEST 1/2 OF THE SCUTHMWEST 1/4 OF SBECTION 1, TCAVHIP 36 NCRTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. PIN:

27-01-300-024-0000. 1T
:

. o

The property is focated in TG vt Y S o e ererrnans &n
(Counry) ar

14135 SCOTT.LANE oo iccivereenrineeny JCRRBRE BARK e , Miinois ...80462........... o
(Addreas) (Ciny) (Z(P Code N

‘Togewher with all rights, casements, appurtesances, royafties, miveral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and i existing 2nd future improvements, structures, fixfures, and replacemenis that may
now, of at any fime in the future, be pars of the reat estate described above (alt referred to as "Propenty ).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

- A. Debt incucred under the termas of all promissory note(s), contracy(s), guaranty(s) or other cyidenoc of debt dmn:be_d
below and all their extensions, renewals, modifications or substitutions. (When rjerencing whe debis below ir is
suggested that you include ilems such as borrowers’ names, noie amownys, interes! rutes, malyrity dates, ec.j i
102N #60124 FOR #377,000.00 SIGNED BY LAWRENCY AND PATRICIA PIETRZAX AT 9% WITH
MATORTTY QF JUNE 29, 193¢.
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the inspection. Any inspection of the Property shall be enrirely for Lender's benefii and Morngagor will in no way rely o
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants coniained in this Seeusity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as 2ltormey
in fact to sign Mostgagor's name or pay any amoua! necessary for performance. Lender's righi so perferm for Mortgagor
shall not create an obligation to pevfortn, and Lendec’s failure to perfonn will not preclude Lender from exercising any of
Lender’s other rights under tite law or this Security Instrument. if any construction on the Property is discontinued or ot
carried on in & reasonabie manner, Lender may take all steps necassary to protect Lender’s security interest in the
Propesty, including completion of the construction.

19, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, barpains, sells, conveys and warrants to
Lender as addinoral security all the right, title and interest in and to any aad all existing or future leases, subleases, and
any other written ot v2rbal agreements for the use and occupancy of any portion of the Properiy, incleding any extensions,
renewals, modificatious or substitutions of such agrezments {(all referred to as "Leases™) and rents, issues and profits (all
referred 10 as "Rents”) I/ angagor will promprly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may cullers; receive, enjoy and use the Rents so loag as Mortgager is not in defauls under the terms of
this Security Insirument.

Mongagor agrees that this assignme.tt 75 iumediately effective after defauls berween the parties to this Security Instrument
and effective 25 (o third parties on the recerding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Montgagor until the Secured Debt is satisfied. Martgagor agrees that Lender way
take acrual possessicn of the property withcit fie necessity of commencing legal action and (hat actual possession is
deemed 1o occur when Lender, or its ageat, notifies 'Aortgagor of default and demands that any tenant pay all future Rents
directly to Leader. On receiving notice of default, Aiorigagor will endarse and deliver to Lender any paymeni of Renis in
Mortgagor's possession and will receive any Rents in trst tor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applicd as providea in 2iiis Security Instrument. Mortgagor warrants that po default
exists under the Leases or any applicable landlord/tenant law. IAurigagor also agrees 1o maintain and require any tepant 1o
comply with the terms of the Leases and applicable law. .

S0889036

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOYZGENTS. Montgagor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a leasehald. If the Froperty includes a unit in a copdominiumora
planned unit development, Montgagor will perform all of Morigagar's duties upuer the covenants, by-laws, or regulations
of the condomintum or planned unit deveiopmenl.

12. DEFAULT. Mongagor will be in default if any party obligated on the Secured Debi falis, to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security {astrument ur anj-ather document exceuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Ueader thar Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the presprat of any payment or
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. I some instanves, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or olber notices and may establish time schedules for foreclosure actions. Subject 10 these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Steurity Instrument in a manner provided by
faw if Mortgagor is in default. Upor default, Lender shall have the right, without declaring the whole indebiedness due
and payable, io foreclose against all or part of the Property. This Morigage shali continue as 2 lien on any pant of the
Property not sold on foreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defaull or anytime
thereafier. In addition, Lecder shall be entited to all the remedies provided by law, the terms of the Secured Delbx, this
Security Instrument and any related documents. Ail remedies are distinct, curnutative and not exclusive, and the Lesider is
entitled 1o all remedies provided a1 law or equity, wherher or not expressly set forth. The acceptance by Lender of any sum

(;Z}?c)? _lpoge 3 ef &
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All insurance policies and rencwals shall be acceptable to Lender and shail include a azndmlz mon&gc clavse” and,
where applicable, "loss pavee clause.” Mortgagor shall immediately notify Lender of canc;llauon or 1énmnauon cf the
insusance. Lender shall have the right to hold the policies and renewals. If Lender requ:rcs.muor shall immediately
give ta Lender all receipts of paid premiums and renewal notices. Upca loss, Mongagor shail give immediate notice 1o the
insurance carrier and Lerder. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the resteration or repair of the Propeny or to
the Secured Debs, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment itor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage (o the Proventy before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
aoquistiion.

18. ESCROW FOR TAYLS AND INSURANCE. If otherwise provided in a separate agresment, Morigagor may be required
10 pay to Lender funds 1o 7ases and insurance in escrow.

i9. FINANCIAL REPORTS AND ADDITIONAL NOCUMENTS. Mongagor wili provide to Lender upon requsst, any
finayial statement or information Lepder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or cenifications 2i2' Lender may consider necessary to perfect, continue, and prescrve Morigagor's
obligations under 1his Security Instrument ary Lender's lien status on the Property.

0889096

20. JOINT AND INDIVIDUAL LIABILITY; CO G’GNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individuai. I i-ngagor sigas this Securily instrument bui does not sign an evidence
of debt, Mortgagor does so only to mortgage Merigagor’s-nterest in the Property to secure payment of 1he Secured Debt
and Mongagor does niot agree 10 be personally liable on (he Secured Debt. If this Security Insirameni secures a guaranty
betwcen Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any aciion
or claim against Mortgagor or any party indebted under the obligaticn. These sights may include, but are not limited to, -,
any anti-deficiency or one-action laws. Morigagor agrees that Lerds: and any perty 1o this Securily Instrument may -
extend, modify or make any change in the terms of this Security Instrizicnt or any evidence of debl without Morigagur's
consent. Such a change will not release Mortgagor from the terms of ihis Sicurivy. Instrument. The duties and beneﬁts of *
this Sacurity Instrument shall bind and benefit the successors and assigns of Mortg=zor and Lender.

* .

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATICN. This Security Instrunient is governed by the 1aws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the luws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securiry listrument may not be
amended or modified by orsl agreement. Any section in this Security Insirument, attachieents, oi ary 2greement related 1o
the Secured Debt that conflicts with applicable law will aot be effective, unless that law expressly o irunliedly permits the
variations by written agreement. If any section of this Security Insirament cannot be enforced according 14 ifs terms, that
section will be seversd and will not affect the enforceability of the remainder of this Security Instrument. ‘Yhenever used,
the singular shall incluge the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otheswise requirsd by law, any sotice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page § of this Security Instrument, or (o any other address designated in writing.
Notice to one mortgagar will be deemed to be notice 10 all mongagors.

33, WAIVERS. Except to the exieni prohibited by law, Mortgagor waives all appraisement and homeslead exemption rights
relating to the Property.

%"j{//_‘@ _ (Dsge 5 of 6)
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