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THIS MORTGAGE IS DATED JANUARY 18, 1996, be wein David G. Aul, A MARRIED MAN, whose address is
835 N. Forrest, Arlington Heights, IL 60004 (referred to Felow as "Grantor™); and Lake Forest Bank & Trusl
B Comgpany, whose address is 727 N. Bank Lane, Lake Forest . 60045 (referred 0 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the following descsised real property, together with all exnslmg or
subsequently srected or affixed buildings, improvements and fixtires, all easements, righls of way, and
appunenances; all water, water rights, watercourses and ditch rights (nciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating tG the real rronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cou=ly, State of lliinois (the "Real
- Property”):

','-- LOT 39 (EXCEPT THAT PART THEREQF LYiNG NORTH OF A UNE 700 FTET SOUTH OF AND
:" PARALLEL TO THE NORTH LINE OF SECTION 20) IN C.A. GOELTZ'S AnNGTON HEIGHTS
GARDENS, BEING A SUBDIVISION IN THE NORTHEASY 1/4 OF SECTION 20, TUYNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIND.S,

“**  The Real Property or ils address I8 commonly known as SW CORNER OF PALATINE ROAD & CLARENCE
=% AVENUE, Arlington Helghts, IL $0004. The Real Property tax identification number is 03-20~201-~004-0000.
!'rl
Gran'ngprase% ¥ ggs:gn}é g[ Eén'%‘é.f“ 5! gfé’r};ﬁgyg right, title, and interest in and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folicwing words shail have the following maanings when used in this Mostgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means David G, Aul. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the Guarantors,
suraties, and accommodaticn parties in connection with the indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future
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improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction’ on the Real Prope:ty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Leirder
to enforce obligations of Granlor under this Mortgage, together with interest on such: amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and fiabilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising. whether related or unreiated 10
the purpose o the Note, whether voluntary or otherwise, whether due or not due, absolute ¢i Contingen),
liquidated or unijuidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereaiter may
become barres vy any statute of limitatione, and whether such indebtedness may be or hereafter may become
otherwise unentorceable. At no time shali the principal amount of Indebledness secured by the Morigage,
not including surs advanced o prolect the securily of the Mortgage, exceed $150,600.00.

Lender. The word ‘Lunder” means Lake Forest Bank & Trust Company, its successors and assigns. The
Lender is the mortgagee +.nder this Mortgage.

Morigage. The word *Moigage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments an< securily interest provisions relating to the Persenal Property and Rents.

Note. The word "Note" means-in% promissory note or credit agreement dated January 18, 1896, in the

original principal amount of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,

medifications of, refinancings of, consciifations ¢f, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.400%. i maturity date of this Mongage is January 18, 2001.

Personal Properly. The words "Personal Fioperty” mean all equipment, fixtures, and other articles of
sonal property now or hereafter owned by Grar:cr, and now or hereafter aftached or affixed to the Real

roperty; together with ail accessions, parts, and additiuns to, all replacements of, and all substitutions for, any
of such property; and ltogether with all proceeds {r.iiding without fimitation ali insurance proceeds and

refunds of premiums) from any sale or other disposition.=i the Propeny.
Property. The word "Property” means collectively the Rez! Sraperty and the Personal Property.

Real Property. The words "Real Property” mean the properly. interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean anvi include without limitation: ali promissory
notes, credit agreements, loan agreements, environmental agreemen.s, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements anc Zusuments, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, incomie, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY I(TEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEONESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceft as ctherwise provided in this Mortgage, Grantor shall ay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its fight io collect Rents as provided for in the

Assignment of Rents torm executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Delg’v io Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform aki repairs,
replacements, and maintenarnce necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposai,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ";CERCLA'). the Superfund Amendments and eautnorization Act of 1986, Pub. L. No.
89-499 (‘_SAﬁA') the Hazardous Materials Transportation Act. 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬁ‘ or othar appiicable state or Federal laws,
rules, or regulations adopzed pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot

*
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Jdand asbestos. Grantor represents and warranis 10 Lender that: (a) During the neriod of Grantoi’s ownership
¢f the Property, there has been no use, generation, manufacture, storage, treatment, du;posal release or
threatened release of any hazardous waste or substance b{y any person on, undgr, about or from !hg Prooeﬂly.

Grantor has no knowledge of, or reason to befieve thal there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, stosage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Propen{ihy
any prior owners or occupants of the Prop:rmf or {ii) anv actual or threatened ltigation or claims of any king
by any persoi relating 10 such matters; {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantar nor any tenamt, contractor, agent or ather authosized user of the Pr
shall use. generate, manufacture, store, treat, dispose of, 0 release any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducted in compliance with all
appiicable federal, siate. and local laws, reguiations and ordinances, inciuding without limitafion those laws,
requiations, and ordinances described above. Gradtor authorizes Lender and ils agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem aégopnate to
determine compiiance of the Property with this section of the Moftgage. Any in ons ¢ tests made by
Lender shall % for Lender's purposes only and shal! not be constra 10 create any responsibility or liability
on the part uf Lender to Grantor or to any other person. The representations and warranties contained hefein
are based on Graator's due diligence in investigating the Froperty for hazardous waste and hazardous
substances. Gruntx hereby (a) refeases and waives any future claims agains! Lender for indemnity or
contribubion in the cvent Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees 1o indemnify 7x! hold hamniess Lender against any and all claims, losses, fiabilities, damages
Penamas, and expensis v.nich Lender may directly or indireclly sustain or suffer resulting from a breach of
his section of the Motgace or as a consequence of any use, generation, manufaciure, storage, disposal,
refease or threatened refease. cccurring prior to Grantor's ownership of inlesest in the Property, whether or ngo
the same was of Should iiave been known fo Granior. The provisions of this section of the Morgagase
including the obiigalion to indeinnihi-shall survive th%{;awnent of the Indedtedress and the satisfaction an
reconveyance of the lien of this Murtgane and shall not be affected by Lender's acquisition of any interest i
the Propesty, whether by loreciosure ¢ oharwise.

#
Nuisance, Waste. Grantor shall not Cause, conduct or permit any nuisance nor commit, permit, or suffer an@

stripping of or waste on or to the Property o7 ony portion of the Pro,)eny. Withotst limiting the generality of thadly
loregoing, Grantor will not remove, or 3 am}g any other party the right to remave.%n t?en ”
{including oil and gas), soM, gravel of rock proc: cis without the prior written consent of Lender.

Removal of improvementa. Grantor shall not desiolish or remave any Improvements from the Real Property
without the prior writlen consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactor to Lender to feplace such Improvements witn
Improvements of at leas? equal valye.

Lender's mgm lo Enter. Lender and its agents and représcatatives may enter vpon the Real Pro’per:y at alt
reascnable tmes to aftend {0 lLender’s interests and :0 iisiect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

smpliance with Govemmentai Requirements. Grantor shall pro nptiy comply with alf laws, ordinances, and
reguialions, now o¢ hereafter in effect, of alf governmental authorities aopdicable to the use of occupancy of the
Property, including without limitation, the Americans With Disahilities /¢t Grantor May contest in good faith

any sych law, ordinance, or regulation and withhold compliance during ary rccceeding, inciudin iale
appeals, so long as Grantor has notified Lerder in wﬁtir;g p;réor to doegng s{a and 50 lo?\g as, in Ee%gg‘ospfs:ole
iz

e nion, Lender's interests in the Property are not jeopar - Lender may retuire Grantor 1o post adequate
T S’!?“e.«:urity or a surety bond, reasonably satisfaciory to Lender, t0 profect Lender's i nerest. o

- Duty {o Protect. Grantor agrees neither 1o abandan nor leave unattended the Proper'y, Grantor shall do alt
- gther acts, in addition to those acts sef tonth above in this section, which from the woamcter and use of the
- Property are reasonably necessary 1o protect and nreserve the Property.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciara immediately dur end payable aft
" sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent. of all or any
" part of the Real Property. or any inferest in the Real Property. A “sale of transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transler of any
benedicial interest in or to any land trust holding title to the Real Propenty, of by any other method of conveyance
ot Real Property interest. if any Grantor is a corporation. partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.
Lmn LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

rantor sh wh in ali ior {6 delinquern | . \ i

e st wal N S50 Soni S oo vy e 5 e Al e, o

and shall pay when due alf claims for work dore on or for services sendered or material furnisheg to the
Property. Gramtor shall maintain the Froperiy free of all liens having priority over or eGual 10 the interest of

mbes, mineraige®
b
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Lender under 1his Montgage, excent for the lien of taxes and assessments noy due, and except as otherwise
provided in the following paragraph,

Hl_?nht To Cantest. Grantor may withhok! payment of any tax, assessmeny, or Claiin in conaection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the f’ropeny IS not AeoFardizad. 1 a'tien
anses of is filed as a result of nhonpayment, Grantor shalf within fifteen (15) days after the lien arises of, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate Surely bond “or other Securay
salisfactary to Lender in an amount sulficient to discharge the heq‘dplus an‘r_ COsts and altornevs’ fees or other
charges that coyld accrue as a result of a foreclosure or sale y; i {

defend itself and Lender and shall salisfy any adverse judgment before enforcement againsf the Property.
grantor _nshaﬂ name Lender as an additional obligee ‘under any surety bond furnished in the contest

oceedings,

Evidence of Payment. Grantor shall Upon demand turnish 1o Lender sassfactory evidence of Dayment of the
laxes or assessments ang shall authorize the appropriate govemmenta! official to deliver to Lender at any time
a wiitten statement of the laxes and assessments against the Propenty.

Notice of Concluction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
ANy services are furnished, or arhy materials are supplied to the Property, if any mechanic's iien, materiaimen's
lien, or other fien could be assertad on &ccount of the work, services, of matérials. Gramor wi I} upun request
of Lender furnish 1o «ender advance assurances satisfactory to Lender that Granor can arnd will pay the cost
of such improvements.

f‘t;gPEﬂ‘w DAMAGE INSUFPANE, The following previsions felating 10 insuring the Property are 2 pant of this
. gage,

-7 Maintenance of Insurance. Giantor shall procure and maintain policies of_fite insurance with standarg
- extended coveragf endorsements on g replacement bagis for the fu) insurable valye covering  aii
- Improvements on the Real Praperty in =n amount sufficient to avoic application of any coinsurance clause, and
a standard morigagee clause in (avo, of Lender. Grantor shall aleo procure and maintain comprehensive
- general liability insurance in Such covirgye amounts as Lender mg?r fequest with Lender being named as
5 additional nsureds in such liabil iNS:i2nne goﬂ_cm. . Adcitionally, ‘Grantor shall mainain “such other
g iNSurance, including but nit limited to hara:d. business interruption”and boilar niwrance as Lender may
fequire. Policies shafl be written by such iisurance tompanies and in such form asg may be reaspnably
"™ acceptable to Lender. Grantor shall deliver to Lerdges ceiti cates of coverage trom each nsurer containing a
Stipuiation that coverage wili not be cancelled or ciminished without a minimum of ten (10) days' prior writfen
notice to Lender and not con_!mmrég any disclaimer of ine, nsurer's tiability for failure to give such notice, Each
Ingurance policy also shall incly ¢ an endorsement uraviding that coverage in favor of Lerder will not be
imparred in any way by any act, omission or defacit of Giarigr or any other person. Should the Real Property
at any time become locatéd in an area designated by the JueCtor of the Federal Emergency Management
Agency as a speciaj flood hazard area, Grantor agress 10 oblai' and maintain Federal Flood Insurance, 10 the
extent such insurance g required by {ender and 1S or becomes avaiioble, for the term of the joan and for the

fult unpaid principat balance of the tcan, or the maximum limit of ¢c¢ verace that is available, whichever is less.

Application of Proceeds. Grantor shali prompty noﬁ%_l.ender of any sy or damage to the Pro . Lenger

may make proof of loss if Grantor fails 10 0 S0 within fifteen (ISY days 0; the casuaity. ether or not

ender's security s impaired, Lenger may, at #ts election, apply the rescreds 1o the reduction of the
n 3 -

destroyed Improvements in a manner satisfactory to Lender. Lender shall, iipor saisfactory proof o Such &

expenditure, O{:gy of reimburse Grantor from the proceeds for the féasonable cost of ropair or resteration if o~
i default hereunder. Any it{)mceeds which have not been disbursed withi-, 80 days after their o~

receipt and which Lender has not commitied to the repair or restoration of the Property shali be used first to

pay any amount métj; 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder. 1 O l

any, shall be applied 10 the principal balance of the Indebtednecs, I Lender holds aity proceeds afier o)

payment in full of the Indebtedness, such Proceeds shal! be paid to Grantor, xr

Unexpired Insurance at Sale. An unexpired insurance shafl inure 10 the benefit of, and pass 1o, the Mk
purchaser of the Property covered }i)y this Mortgage at ang frusiee’s sale or other sale held under the jwa
provisions of this Mortgage, or at any toreclosure sale of such Propeny.

Grantor's Report on insurance. Upon request of Lender, however not mare than once a year, Grantor shali
furnish to Lender a repon on eazh existing policy of nsurance showing: (a%]the name of the insurer: ) the
nsks insured; () the amotint of the policy; (d) the property insured, the then current ¢ acemen? value of
. and the manner of determining tfiat value; and f{e) ihe expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory (o Lender determine the cash valus
replacement cost of the Property,

EXPENDITURES BY LENDER. if Grantor fails to compl{ with any provision of this Mon age, or it any action or
E‘raoceedmg IS commenced that would materially affect Lender’s mterests in the Rrope%, Lender on Grantor's
half may, but shall net be required 10, take any action that Lender deems apﬁropnate_. Ay amount that Lencer
expends in so doing will bear interest at the rate provided for in the Note from the date incurred of paid by Lender
to the date of regaayment by Grantor. Ali such expenses, at Lendes's option, will (a) be pavable on demand, {#}]
be added 10 the balance of the Note and be apportioned among and be payable with any instaflment payments to
due guring either (i} the term of any applicable Insurance policy of (iq the remami?_g term of the Noe, or

(c) be treated as a balioon payment which will be due and Paxable,a: the Note's maturity. Thig Mongage aiso wilj
Secure payment of these amounts. The rights provided for in thig paragraph shali be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

.
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shall not be canstrued as curing the default 5o as to bar Lender from any remedy that it ctherwise would have

'H&RHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a par of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of recor¢ to the Propeity in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty descnption
or in any title insurance policy, title report, or final title opinion issued in favor of, arnd accepted by, er in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortpage to Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Praperty against the {awful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled ;%Jan:..‘:oate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, Zrarior will defiver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time 10 ime «; permit such participation.

Compllance With Luvss. Grantor warranis that the Property and Grantor's use 0f the Property complies with
all existing applicab'c l.ws, ordinances, and regufations of governmental authorities.

CONDEMNATION. The foliawirn provisions refdting 10 condemnation of the Property are a pan of this Mongage.

icstion of Net Proceer’s. If all or aniy part of the Property is condemned by eminent domain proceedings

of Dy any eeding or purchdse in fieu of condemnation, Lender may at its election require that ail or any

gomon of the net e?roceeds of the award be applied to the indebtedness or the repair or restoration of the

soperty.  The net proceeds of 07 award shail mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incuired by Lender in connaction with the condemnation.

Proceedings. If any proceeding in coademnagion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall grompﬂy take such steps as mav be necessary to defend the action and obtain the award.
Granfor may De the nominal parnty in such jroceeding, bul Lender shall be enfitled to participate in the
proceeding and to be represented in the procesling by counsel of its own choice, and Grantor will deliver or
cause ggﬁ %?\ delivered {0 Lender such instrumerts as may be requested by it from time {G time to permit such
partici .

IMPOSITION OF TAXES, FEES AND CHARGES BY GGYENMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part-ut this Mengage:

Current Taxes, Fees and Charges. Upon request by tander, Grantor shall execut2 such documents in
addition to this Mo and tzke whatever other action ‘s :aquested by Lerder to perfect and continue
Lender's lien on the Heal Property. Grantor shali reimburse Lerdss for afl taxes, as described below, together
with all expenses incurred in recording, perfecting or continuii:g thie-Mongage, including without limitation alt
taxes, fees, documentasy stamps, and other charges for recording ¢r reygistering this Montgage.

Taxes. The following shall constitute taxes to which this section appies:, (a) a specific tax upon this type of
Mort or upon ali or ag part of the Indebtedness secured by this Moiape; 1b) a specific tax on Grantor
whi rator is authorized or rec;ufred to deduct from payments on the i0zotedness secured by this type of
Mortgagﬂec: (c) a tax on this type of Maitgage chaf?eai)!e against the Lendey or tne holder of the Note; and gﬂ
é ggtec; tax on all or any portion of ihe Indebiedness or on payments of paucipal and interest made by
srantor.

Subsequent Taxes. if any tax to which this secticn applies is enacled subscquent to the date of this
Mortgage, this event shall have the same effect as un Event of Default (as defined para}, and Lender may
exercise any or all of ts available remedies for an Event of Oefault as provided below valess Grantor either
8} pays the tax before it becomes delinquent, or (6} contesls the tax. as provided above in the Taxes and

ens section and deposits with Lender cash or a sufficient corporate surety g:)nd or ather sty satistactory

11889096

- lo Lender,
.. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicas relating to this Mortgage as a
.- 3ecufity agreement are a past of this Morgage.
. Secus A%'eemem. This instrument shall constitute a security agreement to the extent any of the Property
conztitutes lixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial g as amended from time to time.

>*  gacurity inferest. Upon requost by Lender, Granlor shall execute financing statements and take whatever

“+=  olher action is requested by Lender tn perfect and continue Lender's security intesrest in the Rents and
Persona! Property. in addition o fe::m'amg~ this Mortgage ir the real propedy records, Lender may, at any
|

time and without further authorization from Grantor, file executed counterpans, copies or reproducticns of this

Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incutred in perfecting of
continuing this security siterest. Upon defautt, Grantor shall aseembie the Personal Propeny in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender in three (3) days
after receipt of written demard from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of t

is Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and

attorney-in~fact are a part of this Merigage.
Further Assurances. At any time, and {from fime to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order 10 elfectuate, complete, perfect, continue, or preserve (&) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mostgage
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with ine matters referred {0 in this paragraph.

Attorney-in-Fact, 1 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for anin the name of Grantor and at Grantor's expense. For such puiposes, Grantor Fereby
irrevocably pponts Lender as Granlor's attomey-in-fact for the purpose of making, executing, de_hyenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinipn, to
accomplish the muaers referred to in the preceding paragraph.
FULL PERFORMANCE. it Grantor Pa all the Indebtedness when due, and otherwise performs ait the obligations
impased upon Grantor uiwiCr this Morigage, Lender shalt execute and deliver to Grantor a suitable satisfaction of
this Morlgage and suitable @atements of termination of any financing stalement on file evnde_ncmP Lender's
security intérest in the Rents 7 the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as ae'ennined by Lender from time to time. I, however, payment is made Dy Granfor,
whether voluntarily or otherwise, or by-quarantor of by any third party, on the Indebledness and thereafter Lender
is forced 10 remit the amount of that o~.ym2nt {a) to Grantor's trustee in bankrumq‘:% or 1o any similar person under
any tederal or state bankruptcy law or Jaw for the relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having jurixdiction over Lenger or any of Lender’s property, or (c) by reason of
any settiement or comprise of any claim ade by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considered unpaid fo, the purpose of eénforcement of this Mortgage and th:s_Mort?age
shall continue 1o be effective or shall be reinsiziec, s the case may be, notwithstanding any cancellation of this
Mortgage or of any note of cther instrument o 2::reement evidencing the Indebtedness and the Property wil
continue 1o secure the amount repaid or recavered 0 the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any' judgment, decree, ordar, seitfement or compromise
relating 10 the Indebiedness or to this Morigage.
DEFAULT. Each of the foillowing, at the option of Lender, arall constitute an event of default ("Event of Default™)
under this Mortgage:
Defsult on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defauit on Other Paymenis. Fajlure of Grantor within the Yme required Dy this Moﬂgaﬂge o make any
gnayl}?em for taxes Or insurance, ofr any other payment necessary tr oi2vent filing of or to elfect discharge of
y fien,
Compliance Defsult. Failure of Grantor 1o comply with any other (€.m, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Stalements. Any warrant\{‘brepresentalion or stalement made or furnis 1eg to Lender by or on behalf of
Grantor under this Mortgage, the Noie or the Relaled Documents is faise of misleading in any materia!
respect, either now or at the time made or fumished.
Defective Colisteralizalion. This Mortgage or any of the Related Documents cea.es .o be in fuil force and
effect (including faiiure of any collaieral documents to create a valid and perfected seciafy interest of lien) at
any time ard {or any reason.
Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor’s exisience as a going |
business, the insoivency of Grantor, the appoiniment of a receiver for any part of Granto. S preperty, any s
assignment for the benefit of creditors, any type of creditor workout. of the commencement of any proceeding G
under any bankruptcy or insolvency laws by or against Grantor. &
Foreclosure, Forfeliure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial &7
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental ~ps
agency against any of the Property. However, this subsection shall not .f;l,qpig| in the event of a good faith xr
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
{orefeiture proceedm?‘. provided that Grantor gives Lender written notice of such claim and furnishes resen veshed
or a surety bond for the claim satisfactory 10 Lender. Joh
Breach of Other Agtgeement Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within any grace period provided therein, including without limitation
ahy agreément concerning any indebtedness or other obligation of Grantor 0 Lender, whether existing now or
ater.
Evenis Atfecting Guarentor, Any of the preceding events occurs wilh respect (o any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment o performance of the Indebtedness is impaired.
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5 nsecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defaul and at any time thereafter,
.ender, at its option, may exercise any one of mare of the following rights and remedies, in addition to any other
rights or remedies providad by law:
Accelerate indebtedness. Lender shall have the right at its option withaut notice to Grantor 10 deciare the
entire Indebledness immediately due and payable, inciuding any prapayment penalty which Grantor would be

required to pay.
UCC Remedies. Wiih res 1o all or any part of the Personal Property, Lender shall have all the sights and
remedies of a securen under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice o Grantor, 1o take possession of the Property and
coliect the Rents, u,ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of 'rhj%g[?m, Lender may require any tenant or other
user of the Pronerty 1o, make payments of rent or use fees directly to Lender, If the Rents are cellected by
Lendey, then ranfor irrevocably designales Lender as Grantor's_attorney-in-fact to eqdorse instrumenmts
received in paynent thereof in the name of Grantor and to negotiate the same and coliect the proceeds,
Fayments by terdn’s or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymeits are made, whether or not any proper grounds for the demand existed. Lender may

axercise its fights unser this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pagsess’on. Lender shall have the right to be placed as monaagee in possession or to have a
receiver appainted 10 take josaession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclesure or saie, and te coilect the Rents from the Preperty
and apply tha proceeds, cver anc above the cost of the receivership, againsi the Indebledness. The
mertgagee in on Of recaver ma“ serve without bond if permitted by law, Lender's right 1o the
an;ﬁ)omtmenl of ‘a receiver ghal-cv.st whnether or not the ent value of the Property exceeds ihe
!ecg?tean&es by a substantial amount. -Cmployment by Lender shal! not disquality a person from serving as a
ver.
Judicial Foreclosure. Lender may obtair’ a judicial decree foreciosing Granlor’s interest in all or any part of
the Propesty.
Deficiency Judgmert. If permitted by applirabie law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after azplication of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shail have all other rights 7inc remedies providec in this Mortgage or the Note of
availabie at law ar in equity.

Sale of the Property. Ta the extent permitted by applicao'e 1aw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and rerieuins, Lender shall be free to sell all or any part
cf the Property together or separately, in one sale or by separatf: zales. Lerder shai! be entitled to bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tim and place of an public sale of the

Personal Property or of the time after which an? private sale or other ‘ntended disposition of the Personal

&mpsglrty is ép be made. Reasanable notice shall mean notice given at tauel-ten (10) days betore the time of
e sale or disposition.

Watver; Election of Remedies. A waiver by any party of A breach of a provisian of this Morigage shalj not
canstitute a waiver of or prejudice the m’s rights otheswise to demand stricl compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exc'ude pursut ot any other
r , and an electicn to make expenditures or take action to per!_orm an obligasior of Grantor under this
Morigage after faiiure of Grantor to perform shall not affect Lender's right to declare a czb.alt arvi exercise its
remedies under this Merigage.

Atomeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of thxterms of this
Mortga%ﬁ. Lender shall be entitied to recover such sum as the court may adludge reasonalle as attorneys’
fees at Irial and an any appeal. Whether or not any court acuon s involved, all reasonable expenses incurred

by Lender that in Lender's oomion are necmsan‘ at ag time for the protection of its interest or the

“anforcement of its rights snall become a part of the Indebtedness payable 6n demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. Expenses covered by this
?e,r_agraph include, without limitation, however subject to_any lfimits under applicable taw, Lender’s attorne )
eés and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
prt@eediggs (including efforis to modify or vacate any autgmalic stay, of cn;gncnog%‘ appeals and any
ant!cilpat post~judgment coliection services, the cost of searching recoras, obtamingl e repots (including
foreclosure repods), surveyors’ reports, and appraisal fees, and fitle insurance, t0 the gxtent permitted by
appiicable law. Grantor also will pay any cours costs, in addition 1o all cther sums provided by 1aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in wrmng,,mag be be sent by telefacsimilie, and shall
be sffective when actually delivered, of wien deposited with a nationally recoonized overnight courier, of, if
mailed, shail be deemed effective when depasited in the United States mall first class, certified or registered mail,
postage prepaid, directed 10 the addresses shown near the beginning f this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten nolice 10 the other parties, speclfmg that the
Furpo%e of the natice is to ch. the party's address. All copies of notices of foreclosure from the er of any
et Wi

IIQQQOQG

h has priority over this oftmgage shall be sent to Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, G

or agrees 1o keep Lender informed at ali times of Grantor's cusrent address.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sef forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be eflective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. _

Annual Reports. I the Property is used for purposes other than Grantor's residence, Grantor_shall furuish to

Lender, upon request, a certified stalement of net operating income received from the Propery ourin

Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operaling income® sh

meag alp!etr:taysh receipts from the Property less all cash expenditures made in connection with the operation of

e Pro .

Applicabie Law. This Morigage has been dellvered to Lender and sccepted by Lender in the State of
fiinols. This Z\ortgage shall be governed by and construed in accordance with the laws of the Siafe of

iiiinois.

Caption Headinigr. Caption headings in this Mortgage are for convenience purposes only and are not to be
usePd 10 interpretgt!.‘r Jzfine the pravisions of this Moggage. y

Mereer_. There shall U nio merger of the interest or estate created by this Mongage with any other interest of
estate in the Property ot znv time held by or for the benefit of Lender in any capacity, without the writien
censent of Lender.

Severablitty. if a count of competent jurisdiction finds a:g provision of this Morigage to be invalid or
unenforceadle as to any parsoy or circumstance, such finding shall not render thatl provision invalid or
uneniorceable as to any other peisws of cicumstances. if feasible, any such offending provision shall be
deemed 10 be modified to be within th= limits of enforceability or validity, however, if the ofiending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remair: valid and enforceabie.

Successors snd Assigns. Subject to the iinhations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure io the benefit of the parties, their successors and assins. it
ownersg;? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referece 1o this Mortipage and the Indebtedness by way of
}‘oﬁmnce or extension without releasing Grantor from the obligations of this Monigage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the parfurmance of this Mortgage.

Walver of Homestead Exemption. Crantor hereby relerses and waives all rights and benefits of the
homestead exemption faws of the State of linois as to all indestoness secured by this Mortgage.

Walvers and Consents. Lender shali not be deemed to have waives a».‘\¥ rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by L.ender. No defay or omission on the
part of Lender in exercisin .a_nﬁ r;nght ghall operate as a waiver of such <ight or any other right. A waiver by
" any party of a provision of this Morfgage shall not constitute a waiver of o Jrejudice the party's right otherwise
o to demand strict compliance with that provision of any other provision. o Jrior waiver by Lender, nor any
: course of dealing between Lender and Grantor, shall constitie a waiver o any of Lender’s rights or any ot
Grantor's obligations as 10 ang future transactions. Whenever consent by Lende: is required in this Morigage,

the granting of such consent by Lender in any instance shall not constitute contiauing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORYTGAGL, %MD GRANTOR
AGREES TO TS TERMS.

-

GRANTOR: N

(s
Q
X %ﬂ(//ﬁ é—’/( §
| &

David G. Aut'




UNOFFICIAL COPY

‘$1-18-1008 MORTGAGE Page 9 |
:E:.: (Continued) |
ég INDIVIDUAL ACKNOWLEDGMENT }
H |
= - . |
smrEor_ Ll(ne's j

1 ; )88

COUNTY OF  Lade 3

On this day before me, the undersigned Notary Public, personally appeared David G. Aul, to me krown to be the
individual described in and who executed the Mortgage, and acknawiedged that he or she signed the Mortgage as
his or her free voiluntary act and deed, for the uses and purposes therein mentioned.

“nerd and gfficial seai this Z?ﬁ dey ot _Jpmce,y 19 yos
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- Notary Public In and for tn2 Siste of j//-‘n,,‘.; ; COFRENCialL SEALT -aﬁ_

5 CHERYL MOHR .
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