UNOFFICIAL COPY

360563456

/7 </
@~ CHCAGO . DEPT-D1 RECORDING $31,00

10010 YRAN 3899 61/26/96 10353:00

I MAILTO % RO 3557 -
> BOK 357 L M CS %~DEH-0
Home Fiii AR L V300K CRTY Recomper O T

Loan Number:

Mortgage 11007931

THIS MORTCACE (*Security Instrument”) is given on ___January 17, 1996 2! gﬁ/@ The mortgagor is
QSCAR CORONA (SiMGLE) AND KAREN A. TSAO (SINGLE) i ]
{*Borrowsz”).

This Security [nstrument is 5- vepto  The First National Bank of Chicago

which is a _ National Bank  _ organized and existing under the laws of the Uni the United States of America

whose address is One rirst Nations! Plazs, Chicago , lilinois_60670 _ (*Lender"). Borrower owes
Lender the principal sum of _Nine (hoszand Fout Hundred and No/100

Dollars (U.S. $_9,400.00 ). Tuis debt is evidenced by Borrower's note dated the same date as this
Security [nstrument (*Note®), which pm\'tdes for monthly payments, with the fultdebt, ifnot paid earier, due and
payable on __01/25/01 . This Serurity Instrumeat secures to Lender: () the tepayment of the debt
evidenced by the Note, with interest, md all iervals, exteasions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument; asd (c) the
performance of Borrower's covenanis and sgreemerts under this Security Instrument and the Note. For this
purpose, Borrower does hersby morigage, grant and convey to Lender the following described property located in
COOK County, [lfinois:

L.OT 80 IN CRAWFORD'S SQUARE, BEING A RESUBDIVISION O'F RLOCKS 3, 4
AND 5 IN GRAND VIEW, BEING A RESUBDIVISION OF BLOCKS 1, 2’AND 3 OF
K. K. JONES SUBDIVISION CF THE SOUTHWEST t/4 OF SECTION 21 TZWNSHIP
4 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

Permapest Tax No.:  13-23-319-001
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which has the addeess of 3357 N SPRINGFIELD CHICAGO, IL 60618
{"Propesty Address®):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all exsements, nghts,
appurtenances, Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2} fixtures now or
hereafier a part of the property. Allreplacements and additions shali slso be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument a3 the *Property”.

BORROWER COVENANTS that Borrower is lawfullvseised of the estate bereby conveyed sad bas the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered, —except for escumbrances  of

record.  Borrower warrants and will defend generally the title to the Property sguinst all claims and demands,
subject (0 any encr:abances of record. There is & prior morigage from Borrower to W ORTGAG
dated 09/23/93 _ and recorded with the COOK _ County Recorder of

Deeds on _10/05/93  _ »s document number _93-796142 . {"Prior Mortgage"):

THIS SECURITY INSTRUMFE.{'Tcombines uniform covenants for national use and non-umsform covepants with
limited variations by jurisdiction to ~sustitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowe: snd Lender covenant and agree as follows:

1. Payment of Principal and Inferest; P eyayment and Late Charges. Borrower shull promptly pay when
due the principal of and interest on the debt cvideiced by the Note and any prepayment and late cherges due
under the Note.

2. Application of Payments. Unless spplicable law pruvides otherwise, all payment received by Lender under
paragraph 1 shall be applied; fisst, to accrued interess;_second, to past due insurance; third. to cusrent billed
insurance; fourth to past due principal; fifih,to current billed yrincipal; sixth, (o charges; seveath. to principal due;
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments. harges, fines and impositions attribuable to
the Property which may sttain priority over this Security Instrumen:, »=d leasehold payments or ground rents, if
any. Borrower shall pey them on time directly to the person owed payrent. Upon Lender’s roquest, Borrower
shall promptly furmnish to Lender all notices of amounts to be paid under his raragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which hes priority over this Security ‘tnstrument except for the Prior
Mortgage unless Borrower: (2) agroes in writing to the payment of the obligation tscured by the lieni in & manner
accepiable 0 Lender; (b) contests in good faith the Lien by, or defends aguinst enforzement af the lien in, legal
proceedings which in the Lender's opinion operate to prevent the eaforcement of the lien or forfeiture of any part of
the Property; or (c) secures from the bolder of the licn an agreement satisfactory to Leader suoritinating the lien to
this Security Instrument. IfLender determines that any part of the Property is subject to a lip which may atiain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower 2 porfice identifving
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth zoove with 10 days of the giving
of notice,

’ 4. Harard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire,hazards included within the term “extended coverage” and any other hezards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the
smouats and for the periods that Lender requires, The insurance carrier providing the insurance shall be choses
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fuils to micntain
coverage described above, Lender may, at Lender’s option, obiain coverage o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurznce policies and rencwais shall be accepiable (0 Lender and shall include @ standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender vequires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and resewal notices. In the event of Joss, Borrower shall give prompt
potice to the insurance carrier and Lender. Lepder mmy make proof of loss if not mede promptly by Borrower.

LHELMYCFD 2.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
Jessensd. 1f the restoration of repair is not economically feasible or Lender’s security would be lessened, the
insurance procseds shall be applied to the sums secured by this Security lastrument, whether os not then due, with
any excess paid to Borrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower otierwise agree in writing, any spplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o io paragraph ! or change the amount of the
paymenis. Ifuoder paragraph 20 tbe Property is scquired by Lender, Borrower's right to any insurance policies
and proceeds rosulting from damage to the Property prior to the scquisition shall pass to Lender o the extent of
the sums secuied *y this Security Instrument immediately prior to the acquisition,

5. Preservatior - and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall pot
destroy, damage o .ubetantislly change the Property, allow the Property to deieriorate or commit waste.
Borrower shsll be in 6%t ifany forfeiture action or proceeding, whether civiior criminal, is begun that in Lender's
good faith judgment couid ésult in forfeiture of the property or othenwvise materially impair the lien created by this
Security Instrument or Lendce’s security interest. Borrower may cure such a default and reinstale, s provided in
paragraph 16, by causing ti< acticn or proceeding to be dismissed with a niling thei, in Lender's good faith
determination, precludes forfeiture of B:c Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument ‘or Jiades’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or insccurale information or statements to Lender (or
failed 10 provide Lender with any material icfor.pation) in connection with the loans evidenced by the Agreemeat. If
this Security Instrument is on leasehokl, Borrow~.r shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Properiy, the leasehold anc. fee title shall not merge unless Lender agrees (o the metger in
writing.

6. Protection of Lender’s Rights in the Property. I borrower fails to perform the covenants and agreemests
contained in tkis Security Instrumcot, or there is a legal proceeding that msy significantly affect Lender’s rights in
the Property (such s proceeding in bankruptcy, probate, forcrad:muation or to enforce laws or regulations), then
Lender may do and pay for wiatever isnm:y to protect the ‘vriue of the Property and Leader's rights in the
Property. Lender's actions may include paying any sums secured oy a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable atloracys' fees and! catering on the Property to make rqmrs
Although Lendcr may take action under his paragraph 6, Lender does not have 2020 so.

Any amounts disbursed by Lender under this paragraph 6 shall become . wililional debt of Borrower secured
by this Security Instrument., Unless Borrower and Lender agree to other terme i payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, Wil interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable cntries upon and inspections ¢, the Propesty. Lender
shall give Botrowe: notice at the time of or prior to an inspection specifying reasonable cause for tiie ‘uspection.

8. Condemnation. The proceeds of any sward or claim for damages, direct or consequeatisl, in connection
with any condemoation or cther taking of amy part of the Property, or for conveyance in lieu of oouwnmuon. are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this:Securily
Instrument, whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriiing, the sums socured by this Securily instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amonnt of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property mxmedlalely
beforz the 1aking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,aftec notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized io collect and apply the proceeds, at its option, cither to restonnoa or
repair of the Property or 1o the sums secured by this Security Instrument, whether or ot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sinll not
extend or postpone the due datc of the monthly payments referred lo in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instnsment granted by Lender to any successos in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors  in
interest, Lender shall not be required to commence proceodings against any successor in inlerest o7 refuse to
extend time for payment or otherwise modify amortiztion of the sums secured by ihis Secunty Instrument by
reason of any demsnd made by the original Borrower or Borrower's successors  in interest.  Any forbearsnce by
Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of eny right or reinedy.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covensnts and
agreemepts  of this Security Instrument shall bind and beaefit the successors  and assigns of Leader and Borrower,
subject to the provisions of paragraph 16. Bormrower's covenants and agreements shali be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (#) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the propesty under the terms of this
Security Instruriut: (b) is not personally obligated o pay the sums secirxd by this Security Instrument; and {(c)

. agrees that Lender and any other Bomrower may agree to extend, modify, forbear or make any sccommodations

with regard to the temis o4 this Security Instrumeat or the Note without that Borrower's conseat.

11, Loan Charges. Ifhe loan secursd by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finsiivinterpreled so that the interest of other loan charges collected or 1o be collected in
connection wilh the loan excerd ' the permitted limits, then: (a) any such loan charge shall be roduced by the
amount necessary to reduce e charge to the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permitted limits willoe r-finded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Uy m=Ying a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated &s & parstial prepaym at without any prepayment charge under the Note,

12. Lepislation Affecting Lender’s Rigiats. If enactment or expiration of spplicable laws has the effect of
rendering any provision of the Note or this Secu:ity Iustrument unenforcezble according (o its terms, Lender, ai its
option, may require immediate payment in full of ali ;ums secured by this Security Instrument snd may invoke any
remedies permitted by parsgraph 20, If Lender exerciris this option, Lender shall take the steps specified in the
second paragreph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this 52curity Instrument shall be given by deliveriog itor by
mailing it by first class mail unless applicable law requires use ‘o7 another method. The notice shall be directed to
the Property Address or any other address Borrower designztes by aolice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or sny ciser address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shali be dieme) . to bave been given tv Borrower or
Lender whea given es provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be goveamed by federal Jaw and the Jaw of the
jurisdiction in which the Property is locaied. In the event that any provision or cis’ic-of this Secunity Instrument or
the Note conflicts with applicable law, such conflict shall ot affect other provisions ¢ this Security Instaiment or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
[nstrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ope comformed copy of the Note ar. of thes Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Fioverty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower ie sold or transferred and Borrower is not &
natural person) without Leader's prior wrilten consent, Lender may, at its option, require immedisie payment in full
of all sums secured by this Security Instrunaent., However, this option shall not bs exercised by Lender ifexercise is
prohibited by federal law as of the date of thia Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

Borrower,
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}..;g 17. Borrower's Right to Reinstate, {fBorrower meets certain conditions, Borrower shail bave the right to have
K enforcement  of this Security Instrument discontinued a2 any time prior to the earlier of: (a) § days (or such other
{  period as spplicable law may specify for reinstastement) before sale of the Property pursuant to any power of sale
"Bl coptained in this Security Instrument; or (b) entry of a judgmeat enforcing this Security Instrumenl. Those
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrument and
the Note had no ascceleration occurred; (b) cures any default of any olber covepants or cgreements; (c) pays all
expetses incurted in enforcing this Security Instrument, including, but not limited to, reasonable attormeys' fees;
and (d) takes such action as Lender may ressomably require to assure that the lien of this Security Instrument,
Lendes's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shali
continve unchanged. Upon reinstatement by Borrower, this Security lnstrument aod the obligations secured heseby
shall reomin fullyoffective as is no sceeleration bad occurred.  However, this right to reinstate shall not apply in the
case of acceleratior: under peragraphs 12 or 16,

18. Hazardoas Substences, Borrower shall not cause or penmit the presence, use, disposal, storage, or release
of sny Hazardous -Svtsances om or inthe Property, Borrower shall sot do, nor aliow anyone else (o do anything
affecting the Property (o is in violation of sny Eavironmentat Law. The preceding two sentences  shwil not spply to
the presence, use or Hursge o the Propesty of small quantities of Hazardous Substances that are gencrally
recognized tc be appropriste So sarnul residential uses and to maintenance of the Propesty.

Borrower shall promptly give 1 ender written notice of any investigation, claim, demand, lawsuil or otker action by
any governmental or regulalos; sgency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of whick Borrower ke acthual knowledge. 1f Borrower learus, or is notified by any goveramental
or regulatory authority, that any removal orother remediation of any Hazardous Substance affecting the Prepesty is
necessary, Borrower shall promptiy take all neceseavy remodial sctices in accordance with Enviroumente! Law.
As used in this pacagraph 18, "Hazardous| Sibstances” are those substances defined as toxic or hazardous
substagces by Environmental Law sad the follovirg substances:  gasoline, kercstne, other flampumble or toxic
petroleurn  products, toxic pesticides and  heolcides, volstile solvents, materials contaising asbesics or
formaldebyde, and radioactive materials. As used in ‘nis\paragraph 18, “Eovironmental Law” means federsl laws
and laws of the jurisdiction whers the Property iz focated it rolste 1o heaith, safety or enviroamental protection.

15. No Defaplts. The Borrower shall not be in defauit ‘of any provision of the Prior Mortgage or aay clber
mortgage secured by the Property.

20. Acceleration; Remedies, Lender shall give notice to Borcower prior lo accelerstion  following Borrower’s
breach of any covepant or agreement in this Security Instrument (h::'not prior (o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice ahali speci'y: (1) the default; (b) the sction required 1o
cuse the default; (c) a date, not less than 30 davs from the date the notice is #ven to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on or before the dals srecifisd in the notice way result in
scceleration  of the suns secured by this Security Instrument, forsclosure by jritcisl procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelGation and the right o assert
in the foreclosure proceeding the men-existence of a default or any other defense ol Borrower to acceleration and
foreclosure. [fthe default is pot cured on or before the date specified in the notice, Lend:r ) its option may requite
immediate payment in full of all sums socured by this Security Instrument without furiie demand and may
foreclose this Secusity instrument by judicial proceeding. Lender shall be entitled to collect all<yzonpes incurred in
pursuing the remedies provided in this pamgraph 20, including, but not limitad to, resscnable aitzaieys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under parsgrspb 20 ot abandonment of the Property and al any
time prior io the expiration of eny period of redemption follawing judicial sale, Lender {in person, by agent or by
judicially sppointed receiver) shall be entitled to enter upor, tske possession of and manage the Propery and (0
collect the rents of the Property including those past dus. Any rents collected by Leader or the receiver shall be
spplied first 10 payment of the costs of mapsgement of the Property and coliection of rents, including, but st
limited to, receiver’s foes, premiums on receiver's bonds and reasonable sttomeys’ fees, and then to the sums
secured by this Secusity Instrument,

22, Relegse. Upon payment of alf sums secured by this Security Instrament, Lender shall release this Security
fastrument without charge to Borrower. Borrower shall pay any recordation costs.

) 3. Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property,

24. Riders 1o this Security Instrument. Ifooe or more tiders are executed by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements of each such rider shall be incarpossted into xnd shall
amend and supplement the covesants and sgreements of this Security Instrument as ifthe rider (s} were a part of
this Secunty Instrument.

LMELKTG.IFD -5- )
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BY SIGNING BELOW, Borrower accepis ind agrees (o the torms and covenants contsined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.
X — agh ({:"—"'—._ . -
OSCAR CORONA N A.'TSAO B

Space Below This Line For Acknowicgment)

This Document Frrpsred By: _CATHERINE PUSATER!

The Firt National Bank..f Thicago
One First Natioaai Plazy Cupr. M03, Chicago, 1L 60670

- -4 3

STATEOF ILLINOIS, ___WAJ{ 1y N Covaty ss:
I \HU Ui g AL 7\ ol a Notsry Public in snd for said county and state, do hereby

certify that OSCAR CORONA (SINGLE) AND KAKEN £: TSAQ (SINGLE)

personally known to me 0 be the same person(s; vhose name{s) is (are) subscribed to the foregoing instrument,
appeared  before me this day jn person, and a‘kroviledged that " signed apd
delivered the said instrument as ﬂl?&; \A __ free and voluntary act, for the tses zad purposes therein set forth.
s dd ; y
Given under my band and official seal, this { ﬂ \dxy of _A/_‘-' ‘\%\3-“'% ,161_(;5 .

My Commisston expires: ( }i‘g——lqﬁ%-\f‘ Vil 2 A
Notary Public

Yo VYN oy Ay N

OFFICIAL SEAL
CATHERINE R RUNGE
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