Mortgage

NOVEMBER 29 , 1935 _. The montgagor

("Borrower™).
This Security Instrume Is given to - =] '
whichisa National Bank  organized and existing under thelaws of _the United States of America,
whosa address ja_One _First Natiopal Plaza Chicago  Hinols 50670 ("Londer). Borrower owes
Lender tha maxdmum principal sum of . BIGETY-EIGHT THOUSAND ARD NO/10C

Dollars (U.S. § B§,000.00 ). or the aggregate unpaid amount of all ioans and any disbiursaments made
by Lender pursuant 1o that cerain Equity Credit Line Agreement of even date horewith executed by Bostower
{"Agreomen”), whichever is loss. The Agreement is hereby incorporated in this Security Instrument by reference.
This delzt is evidenced by the Agreement which Agreament provides for monthly imerest payments, with the full
dabt, ¥ nct pakl eariier, due and payable five years from the Issue Date (as defined in the Agreement). The Lendsr
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement providea that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Trha Draw Period may. be extended by Lender In #s sole discretion, but in no evert later than 20
years from ths dste hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures o Lender: (a) the repaymer of tho debt avidenced by the Agreement, Including all principal,
interest, and other Cnhiarges as provided for In the Agreement, and all renewals, extenslons and maodifications; (b)
the payment of all ot or sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
tha sacurity of this Sawiry Instrument: and (c} the performanca of Bolmower's covenants and agreemens under
this Security Instrument a'« the Agreement and alk renowals, extensions and modifications thereo!, all of the
foregoing not to axcead twice (e maximum principal sum stated above. For this purpase, Borrower does hereby
mortgage, grant and convey i Lender the following described propeity located in ___COOX

County,
{itinois: .
THE SOUTH 15 FEET OF LOT « Wi OF LOT 3 AND THE NCGRTH 3(]%

2 FERT OF LOT 4 IN BLOCK 1 7N MCCORMICK'S SUBDIVISION
OF 611 1/2 FRET NORTH AND ADJOLNING SOUTH 2708 1/2 PEET

EAST OF CHICAGO AND RORTHWESTERN RAILROAD IN SOUTH
BAST 1/4 OF THE SCOUTH EBAST 1/4 P TRCTION 12, TOWNSHIP 41 ¢
NORTH, RANGE 13 BAST OF THE THIRL' "PINCIPAL MERIDIAN, IN Q‘ .

COOK COUNTY, ILLINOIS.

DEPT-01 RECORDIKG

730010 TRAN J899 01725795 i0%

7452 3 C. ) #—-P5-069
COOK COUNTY RECORDER

IS </ Q OEPT-10 PENALTY
MAIL TO » BOX 352 .

Permanent Tax No: 10-12-412-007, , .
which has the address of _2244_ASBURY AVE BVANSTON- IL 602U [

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the proserty, and all sasements, rights,
appunenances, rents, royaities, minaral, ol and gas rights and profits, claims <r demands with respect o
insurance, any and ait awards made for the laking by aminwnt domain, water rights ard stock and all fodures now
or-heveafter a part-of the property. Ak replacements and additions shall also be covired by this Secwity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Proparty”.

BORROWER COVENANTS that Borrower Is lawfuliy seisad of tha estate hereby ‘conveyed 4ra has the right to
mortgage, grarnt and coavey the Property and that ‘the Property is unencumbersd, except for spcumbrances of
record. Borrower warrants and will defend generally the tite 10 the Property against all claims asd demands, -
subjact to any encumbrances of record. There is a prior morigage from Borrower L0 _MIPHEST MORTGAGE SERVICES, ..
1N, ) datad _09/24/93 and recorded as document number_93-794576 o

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intorest. Borrower shall promptly pay when due the principal of and interest on -

the debt evidenced by the Agreement.

2. Appiication of Payments. AllpayrﬁantsreceivadbyLendefshaH be applied first to Irterest, then to other * |
charges, and then to - principal. : ’ . . ]

3. Charges; Liens. Boimower shall pay all taxas, assassments, charges, fines, and impositions aliributable to
the Property, and leasshold payments or ground rents, ¥ any. Upon Lender's requast, Borrower shall promptly
fumish to Lender all notices of amous to be pald under this paragraph The Borrower shall make these
payments directly, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and pavable il taxes, assessments, water charges, sewer
charges, licoense fees and other charges agalinst or in connection with the Property and shall, upon request,
promptly furnish to.Lender duplicate raceipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intertion of Bofrower 1o contest the same before any tax or assessment has been incraased by any interest,
penalties or costs, (b) Borower shall first make all comested poyments, under protest if Borrower dasires, unless
such contest shall suspend the coltection thersof, (c) neither the Property nor any part thereof or interest theveln are
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at any time in any danger of being sokd, forfelted, lost or Interfered with, and (d) Borrower shalt fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shef keep the improvements now existing o7 hereafter erecter) on the
Property insured against loss by fire, hazards included within the tefrn “extended coverage® and eny other
hazards, including flocods or fiooding, for which Lender requires Insurance. This insurance shall be malmained in
the amouts and for the periods that Lender requires. The Insurance carer providing the insurance shall be
chosen by Borrower subject to Lender's approval which shalfi not be unreaschably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender’s option, obiain coverage 10 protect Lendes’s rights In
the Froperty in accordance with Paragraph 6.

Alt insurance policies and renewals shali be acceptable to Lander and shail include a standard motigage clause.
Lender shall have the right to hoid the policies and renewals. if Lender requires, Bommower shai! promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt nctice
to the Insutance carrier and Lender. Lendar may make proof of loss ¥ not made promptly by Borrower.

Uniess Lender and Borrower ctherwise agree in writing, insurance proceads shafl be applied to restoration or
repair of the Pronerty damaged, i the restoration or repalr is economically feasible, Lendst’'s securlty is not
iessened and Be.vover Is not in default under this Security Instrument or the Agresment. if the restoration o repair
is not economically ‘aasible or Lender's secutity would be lessened, the insurance proceeds shall be applied 1o
the sums secured by ihs Security Instrumen, whether or not then due, with any axcess paid to Borrower. i
Borrower abandons tha Property, or does not answer within 30 days a notice froin Lender that the insurance
cairler has offered 1o sf.d2 a ciaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restc re “be Preperty or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will bagh'. when the notice Is given. ) '

# under paragrapb 19 the Croperty Is acqulred by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damags 1o the Propesty priot 10 the acqguisition shall pass to Lender to the extent of the
sums secured by this Security Instru me 4 ‘mmediataty prior to the acquisition. ;

5. Preservetion and Maintenance of Property; Borrower's Application; Lesseholds. Borrower shall not
destroy, damage, substantiafly change the “roperty, aliow the Property o daeteriorate, or commit waste. Bormower
shall be in default i any forfelture actionh ¢« procaading, whether civll or criminad, is begun that in Lendet’s good
faith judgment could result in torfelture of tlie roperty or othetwise materially impalr the lien created by this
Security Instrument or Lander's securlty interest’ Borrower may cure such a default and reinstate, as providad in
paragraph 16, by causing the action or proceeu ‘o be dismissed with a ruling that. in Lender’s good faith
determination, preciudles forfelture of the Borrower’s inter<2t in the Property or other materiad impalment of the lien
created by this Security Instrumemnt or Lender's securl y kneresi. Borrower shall aiso be in detault if Borrower,
during the loan application process, gave materially falss 7 inaccurate information or statements to Lender (or
faled 1o provide Lender with any material informetion) in conasction with the loans evidenced by the Agreement.
i this Security Instrument is on a leasehokd, Bommowsr shult Comply with the provisions of the lease, and K
Botrower acquires fee title to the Property, the teasehold and fec tit s shall not merge untess Lender agress 10 tha

merger in writing. -

&. Protection of Lander’'s Rights in the Property. if Borrower fal- w0 perform the covonarks and agreements
comalned In this Security Instrument, or there is a legal proceeding thet r.iay significamtly affect Lender's rights in
the Property (such as a proceading in bankruptcy, probate, for condemnation or 1o enforce laws of regulations),
then Lender may do and pay for whatover s necessary to protect the value Jf «.e Property and Lender's rights in
the Property. Lenders actions may include paying any sums secured by 2.2 rwhich has prionity over this
Securlty instrument, appearing in court, paying reasonable attomeys’ fees, and et aing on the Property 10 make
repaks. Although Letder may take action under this peragraph, Lender does not tia e 11 do =o.

Any amournts disbursed by Lender under this paragraph shell become additional (e of Bofrower secured by
this Security Instrurment. Unless Sorrower and Lender agree to other torms of payment, th.se amourts shall bear
Intarest from the date of disbursernent at the Agreement rate and shali be payable, with incerer £, upon notice from
Lender {0 Borrower requesting payment.

7. inspsction. Lender or #5 agent may make reasonable entries upon and inspections of the "rroeity. Lander
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for tf.e neoection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, \in. conhection
with any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condesnnation, are
hereby assigned and shall be pakd to Lender.

In the event of a totad taking of the Property, the proceeds shall be applled to the sums secured by this Sscurity
fnstrument, whether or not then due, with any excess paid to Borrower. in the avert of a partial aking of the
Property, uniess Borrower and Lender otherwise agres in writing, the sums sscured by this Securlty (nstrument
shall ba reducad by the amount of the proceseds muktiptied by the following fraction: (a) the total amourd of the
suma secured immediately before the taking, divided by (b) the falr market vaiue of the Property immediatuly
before the taking. Any batance sha! be paid to Borrower.

4 I the Proporty is abandonad by Borrower, ot ¥, after notice by Lerxder to Botrower that the condemnor offers to
- make an award or ssttie a claim for damages, Borrower falfs to respond to Lender within 30 days after the date the
#msm,wnabamuwtommmmms.m X8 option, elther (O restoration Of repair
X301 the Property of to the sums secured by this Security Instrument, whether or not then due.

-2 9. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the time for payment or
s of amortization of tha sums secured by this Security Instrument granted by Lender to any successor in
e oy e o B o S e
i Lender shall nat be required 10 convwnence procesdings against any successor in imterest of refuse 1o
axtend time for payment or otherwise modfy amoitization of the sums secwred by this Securlty Instrument by
reeson of any demand made by the original Bomower or Borrower’s successors in interest. A walver in one or
more Instances of any of the tetms, covenants, conditions of provisions hereof, or of the Agreernent, or any part
theredt, shall apply to the particular instance or instances and at the particuiar time or times only, and no such
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walver shall be deemed a cortinuing waiver bit af of the terms, covenants, conditions and ather provisions of this
Security Instngnent and of the Agreement shall suivive and continue to remain in full force and effect. No walver
shall be asserted against Londer unless in writing signed by Lander.

10. Succeseors snd Assigns Bound; Joint ahd Seversl Lisbility; Co-signers. The covenards and
agreements of this Security !nstrument shell bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. # there is more than one party as Bormower, each of Bormower’s
covenarts and agreements shall be joint and several. Any Bormowsr who co-signs this Security Instrument but
doesa not execute the Agreement: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Bormower's interest In the Property under the terms of this Security instrument; (b) is not personally obligated
to psy the sums secured by this Security Instrument; and (c) agrees that Lender and any othar Bomrower may
agree to extand, modify, forbear of make any accommodations with regard to the terms of this Security instrument
or the Agreerment without that Borrower's consent.

11. Losn Cherges. if the lcan secured by this Security instrument is subject 1o a law which sete maxdmusm loan
charges. and that law is finally Interpreted s0 that the intarest or other loan charges collected or to be collected in
connection wvn the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced by the
amount neceass.¥ to reduce the charge to the permitted Hmit; and (b) any sums already colected from Bomower
which exceeder’ p=rmitted limits wil be refunded to Bomrower. Lender may choose to make this refurxd by
reducing the princip.l owed under the Agreemert or by making a direct payment to Borrower. i a refund recduces
princigal, the reducior will be treated as a partial prepayment without any prepayment charge under the
Agreement. .

12. Notices. Any nouce ic Borrower provided for in this Security Instrument shall be given by dsilvering i or by
maRing R by first class mali un'ess applicable law requires use of another method. The notice shall be directed to
the Property Address or any o er address Borrower designates by notice to Lender. Any notica to Lander shall be
given by first class mail to Lendrry address stated herein or any other address Lender designates by notice to
Sorrower. Any hotice provided fosln. s Security Instrument shail be deemed to have been given to Bofrower or
Lender when given as provided in this peragvaph.

13. Governing Law; Saverability. This Security instrument shall be governed by federal taw and the law ot
fiinais. in the event that any provision < lause of this Security Instrument of the Agreement conflicts with
applicable law, such confiict shall not affect clier provisions of this Secuwiity instrument or the Agreement which
can be given effect without the confiicting prewisbun. To this end the provisions of this Security Instrument and the
Agreement are declared ta be severable.

14. Assignment by Lender. Lander may assign 24 ov any portion of ts interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial instilukion oF corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucead to all the rights, interests, and options of Lender
herein and in the Agreemeant, and Lender shail thereupon tave no further obligations or llablities thereunder.

15. Transier of the Property or & Beneficial Interes v Cotrower; Dus on Sale. [f all or any parnt of the
Propetty or any iterest in % Is sobd or transferred (or if a beheir.l interest in Bormower ks sold or transferred and
Borower i3 not a natural person) without Lenders prdor wrtten consent, Lender may, at iis option, require
Iimmediate payment in full of al sums secured by this Securiky Instr:ment. However, this option shall not be
exercised by Lender ¥ sxercise is prohibited by federal law as of the d ite cf this Securty instrument.

if Lender exercises this obtion, Lender shall give Borrower notice <! _ucceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered of mi o within which Bomower must pay alt
sums secured by this Security instrument. if Borrower fals to pay these sums pror 10 the expiration of this peried,
Lender may invoke any remodies permitted by this Security instrument of tha A Jreament withouwt further notice or
demand oh Bofrower. _—

16. Bosrower's Right to Relnstate. if Borrower meets ceftain conditions, Borrower ~hall have the right 1o have
enforcament of this Security Instrument discontinued at any time prior to the entry o! a ‘udgment enforcing this
Security instrianent. Those conditions are that Borower: {a) pays Lender all sums whiciith.n would be due under
this Security Instrument and the Agreement had no acceleration occuired; (b) cufes ary -default of any other
covenants or agreements; (C) pays all expenses incurmed in enforcing this Security Instrumary, 'ncluding, but not
limited to, reasonable attomeys' fees; (d) takes such actlon as Lender may reasonably requins ' asswie that the
fien of this Securty instrument, Lender’s rights in the Property and Borrower's obiigation to pay the sums secued
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
) every five years. Upon reinstatement by Boirower, this Security Instrument and the obligations secured hereby
- shall remain fully efiective as if no acceleration had ccourred. Howaever, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. _ .

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of ralease
of any Hazardous Substances on or in the Propeny. Bomrower shall not do, nor allow anyona eisg to do anything
affecting the Property that is In violation of any Enwironmantal Law. The pracading two sentences shall not apply to
MW,mammmumdwdeSMMammu
recognized 1o be appropriate to nommal residential uses and 1o malrtenance of the P A - S

Wmmmmmmmdmymw.m.dm.Wammw%
any govemnmental or regulatory agency or private party involving tha Property and any HaZardous Substance or¢®
Emvironmental Law of which Borrower has actual knowledge. tf Borrower leamns, or is notifled by any governmental 22
orragdatcfyamholity.!hatanyrMmaMWbﬁondmybhmﬁmSub&armaﬂedﬁu&erpoﬁyb-%
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recessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances® a’e those substances defined as toxio or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other Rammable or toxic
petrcleum pruducts, toxic -pesticides and herblcikdes, volatie solvents, materiais comalning asbestas of
formaldehyde, and radioactive materials. As-used In this paragraph 17, ‘Emdronmental Law” means federal iaws
and laws of the jurisdiction where the Propeity.is iocated gzat refate to health, safsty or environmental protection.
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18. Prior Mortgage. Borrower shalt not be in detault of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Bommower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equikty Credit Line evidenced by the Agreememnt; (b} Borrower's falure to mweet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Propefty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unjess applicable law providas otherwiss). The
notice shafl specify: (a} the default; (b} the action required to cure the default; (c) a dats, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d} that fallure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalt further inform Borrower
of the fight to reinstate afler acceleration and the right 1o assert in the foreciosune proceeding the nonexistence of
a default or any other defense of Borrower to acceieration and foreclosura. if the default is not cured on or befcie
the cdate specified in the notice, Lender at s option may require immediate payment in full of ali sums secured by
this Security Instrumem without further demand and may foreciose this Securtity Instrument by judicisl proceeding.
Lender shall be e7.itled to collect afl expenses incurred in legel proceedings pursuing the remedies provided in
this paragraph 19, InclAdling, but not limited to, reasotiable attorneys’ fees and cests of titie evidence.

20. Lendoer in Pogs/.svion. Upon acceleration under Paragraph 19 or abandonment of the Propetty and at any
time prior to the expirallur 'of any period of redemption following judicial sale, Lender {In person, Ly agent or by
judicially appoinmted receiver; “hal be emitied to enter upon, take Ddossession of, and manage the Property and to
colloct the rents of the Prop ey including those past due. Any remts collected by Lendar or the recehver shall be
appiied first to paymem of the ccots of managenment of the Propeity and collection of rents, including, but not
fimited to, recelver's fees, prem.uris on receiver's bonds and reasonable attomeys’ fees, anxd theh to the sums
securad by this Securfty Instruient. _Nothing berein contained shall be construed as constiuling Lender a
mortgagee in possessicn in the abser ce of the taking of actual possession of the Propetty by Lender pursuant to
this Paragraph 20. In the exercise of trw powers herein granted Lander, no Habiity shall be asseiled or enforced
against Lender, all such liability being exprer sty \vaived and released by Bomrower.

21. Release. Upon payment of aif sums coc:red by this Securily lnstrument, Lender shall releass this Secuiity
Instrument.

22. Waiver of Homestead. Borrower waives a'( rv . of homestead axemption in the Propeity.

23. No Offssts by Borrower. No offset or clawr. st Borrower now has or may have In the future against
Lender shail reliove Botrower from paying any amoutts ~us under the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more (a3 are executed by Borrower and reconded together
with this Security Instrument, the covenams and agreemems ¢! each such rider shall be incorporated into and
shall amend and supplement the covenamnts and agreements cf v Security Instrument as if the rider(s) were a

part of this Security Instrurment.

BY SIGNING BELOW, Bormrower accepts and agreos to the tetms and coverv it ~ontained in this Security
Instroment and In any rider(s) executed by Borrower and recordad with the Security Instrument.

~/ -Borrower
G MORRISON . - T Bomower
Space Below Thia Line For Ackbowlegment)
This Document Prepared By: _______VERONICA G. RHODES
ihe Firat National Bank of Chicago ]
One Firat Natfonsl Plaza Suite 0203, c.Mcm, L 60670
STATE OF ILLINOIS, _ (Bock— Gounty ss:
1, [V\LLNRi’ ﬂahwm aNchryPublicinandbrsaidoountyandstaIa do hereby

pemomﬂtyknown;om:obe“sampemon(s)w@emm(a)b(m)subscdbedtothefomgohgkmmant:
acknowledged that _ {110 ¢4

appearad before me this day in person, and sighed and
defivered the saki instrument as_ e L, mwwmmmwrﬁwmxmmw

Given under my hand and official seel, mﬁﬂ;maw 1995 .

My Comimnission axpires: " OFFCIAL SEA M‘G}Ig W@(/g

-9~ ?3 MERYPATH.AHPR‘IY
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NOTARY PUBLIC STATE OF ILLINOIS
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