s eNOFFICIAL COPY

L
FIDELITY FPEDERAL SAVINGES BANK ‘\c\}‘d“ J
5455 W. BELMONT AVRE, -

CHICAGO, IL 60641

| . DEPT-Di RECORDING $39.50
ATTN: LOAN Closing Dspartment

- . TA0010 TRAN 3909 01/26/96 14:00:00
2-004467-4¢ ‘ 960b0563 . A5 L DU #-PE-069563
CODK COUNTY RECORDER

(“]( D f) ;%ﬁ;z ,,Q ouzﬂ This instrument was prepared by:

S Elleen Smolek
/L/( — 5455 ¥. BELMONT AVE. CHICAGO, IL 6064

D N O TR L e T Y P T T R Y T R Y R XY RN RN ) ) l.'

MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT j §0
(Secority for Construction Loan Agreement)

THIS MORTGAGE (hereir "Instmmenl") ismade this . $MeRtY secamof..............Janwaxy ..., ,
19...9§.. between ll} Méméﬂg Chriltino 8xydlo mrriod to Marian Bednar:x
b

whose address is ..o - ) O N )
{herein "Borrower™), nnd lhe Mortgagcf, FIDELITY FEDERAL SAVINGS BANX

........................... vy B L SCEPREAELOR . organized and existing under the laws of
THE .UNITED . STATES. .OF.. AMERICA, WhOSe AdLress i5 oorviiinncnminiomnimaniorss o

5455 N. BELMONT AVE. CHICAGO, XL, 60641 . ... L eriisennecasseaseenensnenss (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the princinal sum of "

THQ. HUNPRED, THIRTEEN THOUSAND, & 00/108.... .0 ......cc..csseecrennns Dollars, which indebtedness is

evidenced by Borrower's note dated ..., January 2i. 1296 (hetcin "Note"), providing for

monthly installments of principal and intercst, with the balance ar tae indebtedness, if not sooner paid, due and
payable on Jebruary, 1,,3936. .

TO SECURE TO LENDER (a) the repa)mcm of the indebtedness evidenvad by the Note, with interest thereon, and
al] rencwals, extensions und modifications thercof; (b) the repayment of any faiu'e advances, wilh interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advraces"); (c) the performance of

the covenants and agreements of Borrower contained in @ Censtruction Loan Ajrecment between Lender and
Borrower dated N/h, 19,0000, if any, as provided in paragrapti-25 hereof, (d) the payment

of all other sums, with interest thercon, advanced in accordance herewith to protect the secrity of this Instrument;

and (e} the performance of the covenants and agreements of Borrower herein contained, Boirouver does hereby

mortgage, grant, convey and assign to Lender the [following deecnbed _ properiv— tocated  in
e GORE GOUREY e, ., State of lllinois.

LOT 6 IN WESLY FIRLDS, A SUBDIVISION OF THE WEST 1/2 OF THR NORTHWEST 1/4 OF
BRCTION 35, TOWNSHIP 38 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN (RXCRPT FROM SAID WEBT 1/2 OF THE NORTHRAST 1/4, TRE NORTHLC RODS
OF THE EAST B RODS THEREO¥) IN COOK COUNTY, ILLINOIH, ACCORDING TO PLAT
“HEREOF REGISTERED IN THE OFFICER OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JANUARY 5, 1954 AS DOCUMENT NUMBER 1501536.
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Permanent Tax Index No: 1B-35-209-014-0000

Property Address: 7846 8. 8ind Ave. Justice 2,111101: 60458
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. TOGETHER wuh 2}l buildings, | QY cctcd ciofore or hereafier vacated afleys
.+ il streets abutting the property, N.FE 3 ucs, n@@mnwz’nd protis, water, water rights, end
_-J waler 1ock sppustenant (o the prupeny and sl Hxtures, machinery, equipment, cngincs. bollers, incineraiors, building matesinls, applisnces and goods of
L4 every nuwre whatsoever now of hereufter located in, of on, or uscd, or intended W be used in connection with the property, including, buy not fimited to,
those for the purposes of ~upplyng or distribuling heating, cooling, clectricity, gas, water, air and light; and all elevaiors, and relaled machinery and
cquipment, fire prevention and extinguishing upparatus, security and access control apparatus, plumbing, bath Wwbs, waler heaters, water closets, suks, ranges,

¥ sioves, refrigeralors, dishwashers, disposals, washers, deyers, awnligs, stonn windows, storm doots, screens, blinds, shades, cuniains and curiatn tods, mirrary,

cabinets, panelling, rugs, atlached floor coverings, furniture, pictures, antennas, rces and plants, and ... oo
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Ceererseerra s et etarrerrrssasernetiinisrisrnsatserersranaerrnannasseorry B aTwhich, including replacements and additions therewo, shall be deemned

) { 10 be and remain a part of the real property covered by this instrument; and al) of the foregaing, ogether with said propenty (or the leasehold estate in the
event this {nstrument is un a feaschuld)y are heres referred 10 as the "Property™.
Horrower covenants Wal Borrower i lawdully seised ofthe estate hereby conveyed and has the right to mongage, gram, convey and assign the Property
(and, 5 this Instrument is on a leascheld, that the ground fvase is in full force and effect without modification exoept as #oled shove and withow default
-en the part of cithes fessor or lessee thereunder), that the Property is uncacamnbered, and that Borrower will warrant ond defend generally the title tu the
" Property against all claim. and demands, subject o any casements and restrictions fisted in a schedule of exceplions to coverage in any title insurance policy
insuring Lender's inlerest in the Propeity. -

Upiform Covenants Dortower snd Lender covenant umd ugree as foflows:

1, PAYMENT OF PRIMZURAL AND INVEREST, Bomower shall promptly pay when due the principal of ard interest on the indebtedness cvidenced
by the Note, any prepaymant wid Inte charges provided in the Note and a)) other sums secured by thls Instmment.

2. FUNDS FOR TAXES, IMaUNUANCE AND OTHER CHARGES, Subject to applicable taw ur to 2 wrillen waiver by Lender, Borrawer shall pay to
Lender on the day monthly instal’s.crts of principal or inicrest arc paysble under the Mote (or on another dsy designated in writing by Lender), until the
Nole is padd in full, a sum {herein “Foras > equal 10 ong-twellh of (a) the yearly water and sewer rales aid wxes and assessinents which may be levied on

~ the Propenty, (b) the yearly ground rentr. {{/any, () the yearly premium instailments for fire and vthes hizard insusance, rent loss insurance and such other
insursnce covering the Property as Lonwfsr iy require pursuind to paragraph 3 hereot, () the yearly premivm instaliments for morigage insurance, if any,
and (¢} if this (nstrument is on 4 leaschold, the Cear’y fixcd renis, if any, ander the ground lease, all as reasonatly estimated initlally and from time 1o time
by Lender on the basis of assessments and blls ans reascnable estimales thereof. Any waiver by Lender of o requisement thet Borrower pay such Funds
may be revoked by Lender, in Lender’s sode discrction st ary time upon netice in wriling o Borrower. Lender may tequire Bormower 1o pay to Lender,
in advance, such cther Funds for other taxes, charges, premaims, assessments and imposhtions in connection swith Berrower or U Propenty which Lender
shal! reasonably deem necessary to frotec) Lender's interesty ther¢in *Uther fmpositions™). Linless olherwise provided by applicable law, Lender may require
Funds for Other Impositiens 1o be prid by Borrower in 2 lump sup. o in petiodic instaliments, ut Lender's option,

‘The Fuads shalk be helid in an institution(si the deposhs of secounts of which are insurcd or gusranteed hy a Federal or siale agency (including Lender
i 1.cnder is such an instiilion). 1 ender shall apply the Funds & pay sald rites, vinls, taxes, assessnicnls, insurance premiums and Other Impositions so fang
a1 Borrower ix wot in breach of any covenant of agreement of Horower e this-instroment. Lemder shull make no charge for zo holding and applying the
Funds, analyzing said ncvoumt or fue verityiag and eompiling sald assessmenis »id bills, unless Lender pays Rorrower intevest, camings or profits on the
Fungs and applicable kaw permits |ender v make such & charge. Burrowes and 1.(ndz miay agtee tn writing at the e of exceution of this Instument that
interest on the Funds shall be paid te Burrower, and unless such agreenicnt iy made oeappliceblc Iaw requires interest, camings or profits w be puid, ) ender
shull not be required to pay Horrower any intercst, carings ot profits on the Funds. Lemier Shell give o Borrower, withoul churge, an annnal accounting
uf the Funds in Lender's normal fomal shuwing credits aned debits 1o the Funds and the s sase for which zach debil 1o the Funds way made, The Funds
are pledyed as additional security for the sums seeured by this lnstrument,

11 the amount of the Funds beld by Lender al Wi time of the annua! sccounting thereo! shall exceed bz amount deemed necessary by Lender 1o provide
Jor the payment of waler and sewer ratey, [axes, nisessments, insurance premiunis, rents and Other Imposttivis.as they Toll due, such excess shall be credited
1o borrower on the next monthly instalinent of installments of Funds due. IT wt any time the amount of ine Yands held by Lender shall be less than the
amount deericd necessary by Lender to pay waler and sewer rales, 1Byes, assessments, insurance preminms, rents ond Other Tmpositions, sy they fall due,
Horrower shali pay (o Lender any amount necessary 1o make up the deflciency within thidy days alter notlce frond Lender to Borower requesting pn\rmcm

theseol.

Upon Borrowet's breach of wy cavenant or agreement of Borrower in this Instrument, Lender may apply, inany dincen: oo-d i atry order o Lender
shall deternting in Lender's sole diseretion, any Funds held by Lender atthe time of application (i) fo pay rates, renls, iaxey, asscszmeils, (nsurance premivms
and (ther impositions which gre now or will hereafter become due, or (1) as a credii ayaingl sums secured by this Instrument. $5poan payment in full of ali
sum secured by this insirument, Leader shall promptly relund W Horrower any Funds held by Lender.

Y. ATPLICATION GF PAYMENTS. Unless applicable faw provides otherwise, al} payments received by Lender from Burrawer pnder the Note of this
Instrnersd shall be applivd by Lender in the following order of priority: (I} ameunts payable to {.cnder by Rerower under paragraph 2 hereof, (1) Interest
payable on the Note; (i) prinvipal of the Note, (iv) interest payable on sdvances made pursuant to paragraph & hereof; (v) principal of advances miade
PUrsant to phrwgraph K hereof; (vi) interes! payable on wey Future Advance, pravided that if more than one Future Advance is outstanding, Lender may
apply puyments reccived among the amotits of fnterest paysbie on the Future Advances in such ordor us Lender, in Lender's sule dlscretion, may determine;
{vii) principal of anv Fulure Advance, provided that if more than one Future Advanee is outstanding, fender may opply payments teceived amang the
principal bafunces of the Future Advances In such order as Lender, In Lender's sole discretion, may determiug, and (vili} ainy other sums secured by this
5 lustrment In such order Bs Lender, a Lender's option, may delcrming; provided, however, that Lender may, at Lender's eption, upply #ny sunis payable
putsuwil (o parggraph 8 herenf prior to interest on and prmcspal of the Note, but such apgiication shalf nut otherwise affect the arder of priority of appiication
specificd in this paragraph 3

4. CHARGES; LIENS. Borrower shal) pay all water and sewer tates, reats, taees, assessments, premiums, and Other fmpositions aribuiable ic the
o Property 81 Lender's option in the manner pravided under parsgraph 2 hereof or, if not paid ke such manner, by Bomower making paymeni, when dug,
ot directly to the payee thereof, of i such cther manpice as Lender may designate In writing. Dorrower shall promptly furnish 10 Lender alb notices of antounts
due under this paragraph 4, and in the event Borrower shafi make payment directly, Borower shatl promptly fimish to Lender 1eceipts evidencing such
¥ payments. Borrower shail promptly discharge any len which has, or may have, priority over or cquality with, the lien ol this fnstrumant, and Borower shall
s pay, when dug, the claims of all persons supplying tabor of insterials 10 o in connection with the Propenty. Withowt Lender's prior writtcn pernissian,
e Bortowes shatl not allow any lien inferior 1o this Instrument to be perfecizd ngainst the Property.
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b 5. HAZARD INSURANCE, Boroyez shall i nis-RQWaexIxting o1 here cregled rpathe Bropsrty insured by carriers af aif times
satisfaciory 10 Lender against losgiby @ g}@jn dﬁ\:u " ren @ ™ h \fer hazards, casualties, (fabifities and
cehtingencies as Lender (and, if ment aleascliold, the Tl Mase ) QU d Wertciamounty and tor such perlods ns Lender shinlf

reyquire. Al premiums on insurance policies shall be paid, st Lender's option in the manner provided undes paragraph 2 hereof, or by Bommower making
payment, when due, direetly to the carrier, or in such other manner as Lender may designale in wnting

. . All insurance palicies and renewals thercof shall be In a form acceptable to Lender and shail include 4 standerd mortgage clause in favor of and in
o4 Toem accepiable to Lemder. Lender shall have the vight w hiold the palicies, and Borrower shali prompily fuinish (o Lender alk renewal notices and all receipis
i of poid premiums. Al least thirty days prwr o Inc expiration date of a policy, Bosrower shali deliver to Lender # rencwal policy in form sallsfactory to
-1 Lender. IFthis fnstrument is an 8 leasehold, Botrower shall fuinish Lender a duplicase of all pulicles, rencwal notices, renewa) policles and receipts of paid
. premiums if, by virtue of the grouny lease, ihe originals thereo! may not b supplicd by Borrower to Lender.

! In the event of loss. Borrower shall give immediste written notice 10 the insursince cavicr and to Lender, Borrower hiereby authorizes and empowers
! f Londer as attorney-in-fact for Borrower to make proof of loss, te adjust and compromise any claim under insurance policies, to appear in and prosecule any
s action atising from such insurance policizs, W coblect and receive insurance proceeds, and 1o deduct ierefrom Lender's expenscs incurred In the collecticn
i such proceeds; provided however, that nothing consuined in this paragraph $ shail reguire 1.ender to incur any expense or wke any action hereunder.
Bomower further authorizes Lender, at bender’s opton, (a) to hold the balanie of such proceeds fo be used 1 reimburse Bomower for the cost of
reconstruction or repair of the Property or (b) w apply the balance of such froceeds to the payment of the sutms secured by this Instrument, whether or not
then due, in the order of application set forth in paragraph 3 tercof (subject, however, 1o the rights of the Jeasor under the ground [ease if this Instrunsent
is on 1 Jeaschold).
tf the insurance proceeds are held by Lender to reimburse Borrower for the cost of vestoration and repair of Ihe Property, the Property shalt be restored
1 the equivalent of ite uriingl condhion or such other conditiun ns §.ender may approve in writing. Lender auay, at Lender's option, condition disbursement
of said proceeds o Eacder's approval of such plans and specillcations of an archilect salistaclory {o Lender, conlractor’s cost estimales, archilect’s
certificates, waivers of Yienzworn statements of mechanics and materialmen and such other evidence of costs, percemage completion of constryction,
applicstion of paymeats, &4 2 t=faction of liens as Lender may reasonably require. 1€ the insurance proceeds are applied to the payment of the sums secured
by this Instrument, any such ppt.cation of proceeds to principal shall not extend or posipone the due dates of the monthly installments referred (o In
paragraphs | and 2 hereof or chai g 'he amounts of such instellments. If the Property is sold pursuant w paragraph 27 hereof or if Lender acquires title
to the Property, Lender shuli have all 227 the nighy, title and interest or Berrower in and (o any insurance poilcies and uncamed premiums thereon and in and
1o the proceeds resuling from any damge to the Property prior o such sale or acquisition.

6. PRESERVATION AND MAINTENANCE-OF PROPERTY; LEASENOLDS, Borrower (2) shall not cormit waste or permit impairmsnt o
deterioration of the Propenty, (b) shali not abandor v traperty. {c) shall restore or repair promatly and In & good and workmanlike mawier ali or any part
of the Property 1o the equivalent of its anginal conaition <=such ather condition as Lender may approve in writing, in the cvent of any dumsge, injury or
Inss theretn, whether of not insurance proceeds are avalisble 4o cover in whole or in part the costs o such restoration or repair, (d) shall keep the Property,
including improvements, {ixiures, cquipment, machinery art spplisnces thereon ip gond repair and shalj replace fixtures, equipment, machinery and
sppliances on the Property when necessary 1o keep such itenis v good repair, (e) shall comply with all laws, ordinances, regutations and requirements of
any governmenial body applicable 1o the Property, (f) shafl proviZl Fur orefessional management of the Propenty by a residential rental property manager
sailsizclory o Lender pursuant to a coniract approved by {.ender in wriling, unbesy such sequirement shall be walved by Lender In writing, (g) shaii generally
operate and maintain the Property in a manner lo ensure maximum rental’, ard (h} shall give potice in writing to Lender of and, unless otherwise directed
in weiting by Lender, appear in and defend any «ction ot proceeding purporiing ‘o sffzct the Propenty, the secutity of this Instrument or the rights or powers
of 1.cnder. Nelther Bostower nor any tenant or olher person shall remove, domaticn or aller any improvement ow existing or heteafler erecied on the
Property or any fixture, equipment, machinery or appliance in or on the Propenty exceyd »ohen incident 10 the replacement of fixtures, equipment, machinery
and appliances with itemns of like kind. )

17 this fnstrument is on a leaschold, Borrower (1) shall comply with the provisions of Wae jround fease, (B shatl give inuncdiale writien notice 10 Lender
of any defwult by tessor under the ground fease of of mny notice received by Borrower from such ferzer of any defsull under the ground leasc by Borrower,
{iiil) shall exercise any option to rerew or exlend the ground ease and give writien confirmatic s theseo! to Lender within thiny days afier such option
becomes exercisable, (iv) shall give immediate written notice 1o Lender ol the commencement of any rire=dial proceedings under the ground lense by any
party thercto and, if required by Lender, shall permit Lender as Borrower's attorne -In-tuct to controf and act for Borrower in any such remedial proceedings
and (v) shall within thirty days afler requesi by Lender obtain from the lessor under the ground lease and deliver to Lender the lessor's estopped cenificate

- tequired thereunder, i any. Borrower herehy expressly transfers and asslgns 1o Lender the benefl of alf coven:nis contained in the ground lease, whether
oz not such covenants run with the land, but Lender shall have no lisbility with respect 1o such covenants nor aay loey coveaants contnined in the ground
lease.

Borrower shall not surrender the Icasetiold estate and interests herein conveyed nor lerminate or cancel the ground fens> cr-iti ssid estale and interests,
and Borrower shall nnt, without the express writica censent of Lerder, alier or amend said ground lease. Borrower covensnts .nd azeces that there shall not
be & merget of the gronnd kease, ur of the feaschold estate created thereby, with the fee estate covered by the ground lease by reascia o7 said leasehold estate
o snid fee esiate, or any fan of ¢isher, coming iniy commaon ownership, upless Lender shall consent in wiiting to such merger, V' Zorwiver shull acquire
such fee estate, then this Instrument shall simultancousty and without further action be spread so ns 1o become a lien on such fee esivie.

7. USE OF PROFERTY. Unless required by applicable law or uniess L.ender hes otherwise agreed in writing, Borrower shall not allow changes in the
use for which all o7 any pant of the Property was intended af the time this Instrumen was executed. Borrower shall nol initlate or acquiesce in g change in
the zoning classification of the Property withowt [ender's prior wrilien consent.

A, PROTECTION OF LENDER'S SECURITY, 1f Borrower fails to perform the covenants and agreements contained in this Instrumeat, or If any sction
of procecding is commenced which atfects the Property or title thereio ur the inzrest of Lender therein, including, dut not timited 1o, eminent dosmain,
insolvency, code enforcement, or amanyements of provecdings involving a bunkfupt or decedent, then Lendes at Lender’s option may meke such appearances,
disburse such sums and take such action as Lender decms pecessary, in its sole discretion, 1o protecy Lender’s intetest, including, but not limited 10, (1)
disbursement of altomey s fees, (ii) sitry wpon the Property o make repaiss, {ii) procurement of satisfactory insurance as provided in paragraph $ hereod,
and (iv) if this Instrument is on a feusehofld, exercise of sny option 1o renew of extend the ground lease on behadf of Borrower and the curing of any defsult
of Borrower In the terms and conditions of the ground Jease, :

o Any amounis disbursed by Lender pursuant 1o this paragraph 8, with interest thereon, shall become addltional indebtedness of Borrower secured by

this Insirumen) Unless Barrower und Lender agree w other 1erms of payment, suck amounts shall be immedintely due and payable and shall bear interest

v from the date of disbursement al the rate stated in the Note unless colleetion from Borrower of interest at such rale woukl be contrary to applicabie faw,
in which event such smounts shall bear inicrest ot the highest rate which may be collected from Borrower under applicable taw. Borrowes hereby covenanis
and agrees that Lender shall be subrogaied to the Yien of any moagage or ather Jien discharged, in whole or in part, by the indehicdness secured hereby.
Nothing contained in thls paragraph 8 shall require Lender o incur any expense or take any aclion hereunder. .
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9. INSPECYION. Lender may € y s ygonpnd ins ) .
10, HOOKS AND RECORDS. in l;_:lln t 8 &o\vt low, or such other piace as Eeader may

", appeave in wiiting, complete snd accuraie books of sccounts and records adequate (o refiect camrectly the resulls of the operation nf the Property and copies
7 of gt written contracts, teases and othey instraments which affect the Property, Such books, records, contracts, leases and nther instruments shall be subject
;1o oxamination and inypection st any reasonable time by Lender. Upon Lender's request, Borrower shall fummish to Lender, within one hundred and twenty
i days afler the end of each Tcal year of Burrower, 2 balance sheet, o siatement of income and expenses of the Property and a siatement of changes in
. financial position, cach in reasenable detaif and certified by Borrower and, if Lender shail require, by an independent centitied public accountant. Borrower
4> shall furnish, together with the foregoing financial statcments and at any time upon Lender's request, a rent schedule for the Praperty, cenifled by Borrower,
"1 showlng the name of each tenant, and for each tenant, the space occupied, the fease cxpirlion dace, the renl payable xnd the rent paid.

b 1, CONDEMNATION, Borrawer shal! pmmpily notify Lender of any nction of proceediug relating 1o any condemnation or other 1aking, whether direct
oo inditect, of the Property, or pait thereof, and Borrower shall appenr in and prosceute any such action or proceeding unless otherwise direcied by Lender
! in writing Borrowsr authurizes Leader, st Lender's aptivn, as altomey-in-fact (or Borrower, W commicnce, appear in and prosecule, in Lender's or
-% Borrower's name, any aclion or proceeding relating (o sny condemnation or other taking of the Propenty, whether direct or Indirec), and 1o senle o
compeomlse any vlzim in connection with such condemmnation or ather taking. The proceeds of any wward, poyment or clalm for damages, disect or
consequential, in connection with any candemation or owber taking, whether direct of Indisect, of the Praperly, or past thereof, or for conveyances in hieu
uf condemitation, are horehy assigned o ond shall be paid 1 Lender subject, i this Instrument i3 on a leaschold, 1o the gights of Tessor under the ground
lease.

Bortower suthorizes ender Lo apply such wards, payments, proceeds or damages, afier the deduciion of Lender’s expenses incurred in the votlection
of such amounts, at Lender's option, o estoration or repair of tie Property ot to payaent of the sums sccured by this tnstrumen, wheiher or nol then due,
i the order of applicrawn set fonth in pasagraph 3 hercol, with the balance, iF any, W Borrower. Unless HBotrower and Leader siherwise sgeee In writing,
any application of pracccds to principal shall not extend or postpane the due date of the monthly installments referred @ in paragraphs ) and 2 hereof or
change the mmount of spin aliments. Bortower agrees v execuic such further evidence of assignment of any awards, proceeds, dumages or clsims arlsing
in conncction with such cong maation or 1aking as Lender may require.

12, BORHOWER AND L3708 %07 RELEASED. From time (o Ume, Lender may, ut Lendze's option, witheu! giving niotice to or obtining the consent
of Bommower, Bomower's succesco’s o pssigns o of any junior Hienholder or guaraniors, without liability an Lender's part and notwiristending Borrowet’s
bresch of any covenaal or agreemnens of harrower tn this Instrament, extend the time Tor payment of said indebiednezs or any pant thereof, reduce the
payments thereon, nelease anyone Hiable on/an of said indebtedness, accept » renewal notw ot netes therelur, madify the terms and time of paymeni of said
indcbiedness, release from the Yien of this instrum=nt any part of the Propeity, take ur release other or additional securily, ieconvey any part of the Propeny,
consent to any tmap of plan of the Property, conted to & granting of any casemen, Join in any extension or subordinalion agrecinent, and agree in writing
with Borrower (o miodity the rale of interest or peceil o =monizstion of the Note or change the amount of the monthly instaliments payebls thercundey.
Any actions taken by Lender pursuant 1o the ferms of Uids paageaph 12 shall not affect the abligation of Brrnwet or Borrower's successors or assigns 1o
pay the sums secured by this Enstrument and 1 observe the coveaants of Borrower contained herein, shall noz affect the guaranty of sny person, corporatinn,
pastnership or other entity tor payment of e indebtedness svzurii-hereby, and shall not affect the lien or priarity of lien herzof on the Propeny. Bonower
shall pay Lender o reasonable service charge, together with such %idsinsurance premiums snd attormey’s fees as may be incuered a1 Lendser's option, for
any such setion if taken at Borrower’s requesi.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearar c2 by Lender in exercising any right or iemedy hereunder, or otherwise afforded
by applicablc law, shati dot be & waiver of or precluds the excrcise of any vigho ur remedy. The acceptance of Lender of payment of any sum secured by

_ this Instrument aller the duc date of such payment shall not be & walver of Lendor's right 1o cither requice prompt payment when due of sl other sums so
secured o 1o declare u defaslt for failure o make prompl payment. The procurcminyaf insurance of the payment of taxes or other liens ot charges by
Lendet shall not be & waiver of Lender's right to aceelerate the maturity of the indebedres securesl by this Instrument, vor shali Lender’s seceipt of any
awazds, proceeds or damages under parngraphs $ and {1 hereol operaie io cure of waive Forfower's delwuly in payment of cums secured by this Instnament.

14, ESTOPFEL CERTIFICATE. Bomower shall within ten days of u writien request from tander fuonish Lender with n wrilten statement, duly
scknowledged, setting forth the samy secured by this Lisstrament and any right of 3eCoft, counterciainr ur sther defense which exists against such sums amd
the obligations of this Insirmment.

15, UNAFORM COMMERCIAL CODE SECURTTY AGREEMENT. This Instrument is intended wsbeasecurity agreement pursuant (o the Uniform
Commerciet Code for uny ol the items specified above as pant of the Propenty which, under applicable law, 7055-b subject 10 v securlty interesd pursuani
rihe Uniform Commereial Code, and Borrewer hereby grants Lender o security interest in sald items. Bormowei agrecs that Eender may fiic this Instrument,
or & teproduction thereot, in the rea) estale records or other appropriale index, as a financing statement for any ov' e tems specified above us part of the
Property. Any teproduction of ihis Instrument or of any wther security agreement or financing statement shall be sufficient as a fluancing sialement. fn
addition, Borrower agrees in exccute and dehiver 1o Lender, upon Lender's request, sny Minancing statements, as well as exte=ion’, rencwals and amendments
tereof, and reproductions of this Insirunient in such form as Lender may require 1o perfect g security increst with respect 1o/sab itoms. Borrower shall pay
8l costs of ling such financing statements and sny cxtensions, renewaly, amendmenly and releases thereof, and shatl pry alt reacorat: costs and expenses
of any secord searches for financing sistements Leder may reasorably requice. Without the prior writien conssut of Leider, Boncwis shall not cremie o
suffer (o be cremted pursuant to the Uniform Commercinl Code any other security inierest in said ilems, including replucements and aduilons thereto. Lpon
Borrower's breach of any covenant or ngreement of Borrower contained in this bastrment, including the covenants 1o pay when due lf sums secured by
this Instrument, Lender shall have the remedies of a secured party under the Undform Commercisl Code and, nf 1ender's option, may afso invoke the
temedics provided in pasageaph 27 of this 1astrumient as to such items. In exercising any of sald remedies, Lender may proceed against the ftems of real
property end any items of personnt property specified ubove as pant of the Propenty separately of together and in any order whatsocver, without in any way
affeciing the availability of Lender's remedies under the tniforms Commercial Code or of the remedies provided n parsgraph 27 of this Instrument.

16, LEASE: OF THE PROPERTY. As used in this paragraph 16, the word “lease” shalt mean “sublease” If this Instrument is on & lcaschold. Bosrower
shelt comply with and observe Borrower's obligations as landiord under all leases of the Property ur any pat thereof. Hormower will nol lease any poitlon
of the Property foe non-residential use except with the price written approvel of Lender. Borrowes, at Lender's frequest, shall furnish Lender with executed
coples nf oit !rases now existing or hereafe: made of all or any pant of the Property, and all leases now or hereafler entered into will be in form and
subsiace subje-i + the approval of Lender. All leases of the Property shall specifically pravide that such leases are subordinate to this Instrument; that the
o Lemant attoms to 1.ender. such alormment 1 be effective upon Lender's acquisition of tille to the Property; thal the lenant agrees o execute such furtier
! evidences of vitormment as Lemfer may from time o time roquest, tat the anornment of the tenand shall not be terminated by foreclosure; and that Lender
v muy, st Lender’. option, acecpt or reject such attomments. Borrower shali not, wilhout Lender's written conserd, exccute, modify, sumender or lerminate,
: elther omlly o1 in writing, any lease now existing or heecafier made of all or any part of the Propeny providing for a term of three years or more, permit
kS ant assignment of sublease of such o lense without Lender's w . itten consen, of request or consent to the subordination of any Jease of al! or any pan of the
S Praperty 1o any iien subordinate W0 this Instrument, If Botrower becomes uvars that any ienant proposes I do, or is doing, any sct or thing which may give
' tise (o any right of sel-olf sgainst rent, Bomrawer shalf () take such steps as shall be reasonably calculated o prevent the accruat of any right w a ser-ofV
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" agsings rent, (i) notlfy Lender oT'sfidse ik burse the tenam who shell have
acquired such right to set-off or clf o $ al s:to ure tha rents thereafer due shall continue
tw be payable without set-off or deduction. ‘

Upon Lender’s request, Borrower shall assign to Lender, by writies instrument satisfaciory to Lender, al) leases now existing or hereafler made of sl
o1 any part of the Property and gl security deposits made by tenants in connection with such leases of the Property. Upon assignment by Borrower to Lender
of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior 1o such assignment and Lender shall have the right
to modily, extend or wrminate such existing feases and 1o execute new Yeases, in Lender's sole discretion.

17, REMEDES CUMULATIVE Fach: cemedy provided in this Instrument is distinct and cusniglative to all uther sights or remedies under this {nstrument
or afforded Dy 13w or cquity, and may be exercised cotcutremly, Independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I Boirower shall voluntarify filc 2 petition under the Federal Sankrupicy Aci,
85 such Act may from dine to lime be amended, or vmder any similar or successor Federal statute reinting to hankruptey, insolvency, arangements or
reorganizationy, or under say SIAle bAKTupicy of insolvency act, or file an answer in an involuntary proceeding admitting insulvency or inability lo pay debis,
or if Borrower shalt fail ic obtain a vacation or stay of involuniary proceedings brought for the reorganization, dissolution or liguidation of Borrower, or
if Borrower shall be adjudgzd a bankiups, of if & trustee or receiver shall be appointed for Barrower or Berrower's property, or if the Property shall beoume
stitsject 1o the jusisdiction of s Federal bankrupicy eourt or similar siate court, or if Borrower shull make an assignment for the benefit of Borrower's ereditors,
or il there Is an attachment, execution or ather judicial seizure of any portion of Borrower's ussels and such seizure is not discharged within ten days, then
Lender may, at Letder's optlon, declare all of the sums secured by this Instriment 1o be immediately due and payablz without prior notice to Borrower,
and Lender may invoke any remedics permiticd by prsagraph 27 of this (nstrument. Any sttormey's fees and nther expenses incurred by Lender in connection
with Borrower's bank.upicy or any uf the other aforesaid cvents shall be additional indehiedness of Borpwer secured by this Instrument pursuant {a
paragraph 3 hereof.

19. TRANSFERS OF THE YROPERTY OR BENETICIAL INTERESTS IN BORROWER; ASSUMPTFION. On sale or wransfer of (i) aff, or any
pedt of the Property, or any vites) therein, or (i) beneileial interests in Dorrawer (i Borrower s not o natural pessen or persons but is a corporaliun,
partnership, trust or other lega) ¢ii1m3, 3 ender may, at Lender's option, declare sl of the sums secured by this Instrument to be tmmediately due and payable,
and Lender may invoke any reme. s roimitted by pacagrapt 27 of this tnstrument. This oplion shall not apply in case of

{a) uansfers by devise or descers or by pperallon of law upen the death of a joint tenant or a pariner,

(b) 3ides o cenifers when the transferer ‘s creditworthiness and managemetd ability are satisfactory to Lender and the transferce has execuled, prior to
the sx'c o banster, a writlen nssumption ~gruement containing such terms as Lender may require, including, if required by Lender, an increase in
the vews o f inderest pavable under the Now;

{c) the gram of & leaschald intesest in a part ol the Bropnety of three years or kess {or such longer lease term as Lender may penmit by prior writlen
approval) not containing an oplion to purchass {¢xcept any interest in the ground lease, if this Insirument is vn a leaschold);

{d) snles or ransfers of beneficial interesis e Borrower prov sder! that such sales or transfers, together with any prior sales or transfers of beneflvial interests
in Borrower, but excludinn s-les of tranafers under subparagrophs {3) and (b} above, do not resull in more thar 4%% of the beacficial interests in
Barrower having been sold or nanskerred since comitencevicr” of amortizotion of the Note; and

(c) sales or transfers of fovures o1 any pen . o -operty pursuant (o the Ant paragraph of paragraph 6 hescol.

20. NOTICE. “xcept fior uny neiee sequired under applicable tav. to be givea in another manner, (a) any notice to Borrower provided for in this Insiroment
or in the Notz shall be given by =aiting siuch notice by cerilfied mail addresses to Bomuwer 81 Borrower's sdddress stated below or af such other address
as Borrower may designate by o c< to Lender ax provided terek, and (b) any nozice t5 Lender shali be given by centificd mail, retum receipt requested,
10 Lender's address steted heain of to such other sddresy 25 14 ader may designate Uy 2olie to Borrower as provided herein. Any notico provided for in
{his Iastrument or in ‘b Note shall be deemiert to have been jiver to Borw»: or Lendce »vnen given in the manner designates) herein.

21 SUCCESSORS AND ASSIGNS BOUND; JOINT ANT SEVEQAL LIABLATY; AGeNTS. CAPTIONS. The covenants and agreements herein
contalned shall bind, and the rights hereunder shall inure fo, the fezp- 2ive swr.cessars and essign’. of Londer and Bomower, subject 1 the provisions of
paragraph 14 hereal, Al covenants anid agreements of Bowrowsr .0 i e, joint and severa). In exercisiig #riy rights hereunder or faking ary aciions provided
for hesein, Lender may act through its employees, agents of indepeadur. contraciors as authorized by Lendes. The ceptions and headings of the pmgnphs
of this Instrument are for convenience oty and are mot 1o be used 1o Interpret of define the provisions heredd.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of inuliamily instsument comblnes wizitorm
covenants for national use and non-uniform covenanty with limited variations by jurtsdiction to constitutc & uniform secar ty Instrument covering resf propenly
end related Nxtures wnd personal propenty. This Instrument sholl be governed by e law of the jutisdiction in which the ropety is located, In the cvent
that any provision of this Instrument or the Note conflicts with applicable law. such conflict shall not affect other provision: o s'< instruntent or the Nole
which can be given effect without the confHting provisions, and o this ead the provisions of this instrument and the Note we ficiaed to bu severeble.
1n the cvent that any apgiicable law limiting the amuunt of inferest or other charges permiited to be collected ffom Borvower is inlergieraiso tht any charge
provided for in this Instrument or in the Note, whether considered separately or together with other charges levied in connection wiit-th’s {nstrument and
the Note, violaies such law, and Borrower is entitled 1o the beneM of such law, such chaige is hereby reduced 2 the extent necessary o climinme such
victation. The amounis, if any, previously pald o Lender in excess of the smounis payable 10 Lender pursuant to such charges as redured shall be npplicd
by Lender t reduce the principal of the indebtedness evidenced by the Note. For the purpost of determining whether sny pplicable law limiting the amount
of interest or ather charges persiiitied iv be coMected from Borrowzr has been violated, all indebledness which is secured by this instuinent or evidenced
by the Noic asd which constituies interest, gs well as s} other charges levied in connection with such indeblcdness which constitute interest, shall be deetned
10 be allocaied and spresd over the staled term of the Note. Unless otherwise required by applicable fw, such allocation and spreading shall be effecied i
such & manner that the rale of Interest computed thereby i uniform throughou! the siated term of the Now, ‘

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives lhe tight to asserl any stawte of limitations as a bar 1o the cnfnru:mcm of
the lien of this instrument or 1o any sction houghl to enforce the Note or any ather obligation secured by this Instument

4. WAIVER OF MARSHALLING. Notwithstanding (he exisicnce of any other security interests in the Froperty held by Lender er by sny other party,
Lender shall have the righe 1o delerming the order in which any ur alf of the Property shalt be subjected 1o the remedies provided herein, Leader shall have
the right 10 determing the order i which any or all poriions of the indebtedness s:cwed hereby are satlsfled from the proceeds realized upon the exerclse
of the remedies provided herein. Bortower, any party who consents 1o this Instrussent and iy party whe now er hereafier acquires a secuity interest in
the Property and who has actua) or constructive notice hereaf herchy waives s and all right 16 require the marshaliing of assets in connection with the
exercise of say of the remedies permilted by applicable Iaw or provided herein
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18, (.ONG nw('r 10N LOAN PRGVIS! wilh {‘unstmcllun Lasn Agreement, If
any, which is hereby incorporated by Fal Qf; M IC pursuant to the Construction 1.oan
Agreement shall be indebtedness e by s Instru ange i amry pmvuh.d in the Construction Losn -

Agreament. All sums disbursad by Lender pnm to completion of the { mpwvcmcnu 10 protect the security of this lastrument up w the principal amount of
the Note shall be trewled ay dishursements purvuant jo the Construction Loan Agreement. Al such sums shall bear interesy Srom the date of dishursernent
at the rate stated I the Note, unless collection trem Bormwes of mterest at such ate would be contrary (o appiicable Jaw in which event such smoums shall
bear interest Al the highest suie which may be collected from Borrower under applicable Yaw and shafl be paysble upon notice from |ender 10 Borrower
requesting payment therelw.

From time {0 time as Lender drems necessary t protect Lender's interests, Bomower shall, upon request of Lender, exceute and deliver to Lender,
in such form as Lender shall direct, assignments of uny and all righty o claims which relste to the constrution of the Property and which Borrower may
have agalnst any party supplying or who has supplied lubor, materials or services in connection with construction of the Fropenty. [n case of breuch by
Bonower of the covenants and conditions of the Construction Loan Ageeement, 1 ender, at Lender's option, with or withou! entry upon the Property, (i) may
invoke any of the rights or remedics provided in the Constriction Loan Agreement, (ily may sceelerate fie sums secured by this Instrumens and invoke those
remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of emortization of the Note, the Note and this Instrument me
sold by Lender, frot and afler such sale the Construction 1.oan Agreement shall cease to be u pant of this Instirumendt st Borrower shall nol assert any right
of se1-of¥, counterclaim or other claim or defense arising vut of or in connestion with the Construction Loan Agreement against the obligsiions of the Nuwe
and this Instrument,

26, ASSIGNMENT OF HENTS; APPDINTMENT OF RECEIVER; LENDER IN POSSESSION.  As part of the consideration for the indebledness
exidenced by the Note, Bortower heredy absalulely and unconditionally assigns and ransters to Lender all the ceats amd revenues of the Property, including
those now due, past fuc. ot 1 become due by virtue of any fease or other agreement for the occupancy or use of alt ar any pant of the Propenty, regardless
" of 1o whom the rents ang revenues uf the Property are payable. Borrower herchy authorizes Lender or Lender’s agents to collect the aforesald rents and
sevenues and herehy dircets sach wenant of the Propery to pay such rents to Lemder or Lender's agenis; provided, however, that prior (o wrltien nollce given
by Lender 1o Borrower of ihe Lirzach by Boreewer of any covenant or agreemens! of Borrower in this Instrument, Borrower shali colicct and receive all renls
and revenues of the Mropeny i rastee for the benefit of Lender and Horrower, 10 apply Whe tents und revenues so collected to the sums secured by this
Instrumen) in the ordes provided (n o azagraph § hereof with the balance, se long as no such breach has uccurred, o the account of Bomuwer, it being
intended by Borsower and Lender thet the tasignment of rents constituies an abtelule assignment and not an assignmen! for udditional security anly. Upon
delivery of writier motice by Lendet 10 [worower of the breach by Borower of any covenant or syreement of Borrower in this Instrument, and without the
necessity of Lender enkring upon and kil and maintaining full contral of the Property in person, by agent o1 by a court-appointed receiver, Lender shal
immediately be enthled to possession of all vets rndsevenues of the Property as specifled in this paragraph 26 as the same become duc and payable,
inctuding but aot limited 1o rems then due and unpeld, and alt such rents shall immediaiely upon dedivery of such notice be held by Botrower as busiee for
the benetli of Lender anly; provided, however, thit the v ritiet) notice by Lender to Borrower of e Freach by Borrower shall contain a statemen) that Lender
exercises i vights to such rents. Dorrower agress Wt commening upon delivery of such writien notice of Borrawer's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable 1o ard piv Zoch rems to Lender or Lender's agsnts on Lender's wiiien demand to cach tenant thercfor,
detivered to cueh tenant persunaily, by mail or by delivering sucl: desapsd to cach rentsf unit, witho i any liakility on the past of said tenant 1o inquire funher

as o the exisience of a defauit by Borower.

flomower hereby covenunts thal Barrowes has not exccuted any priv’ assignment of said rents, that Borower has not perfonned, and will not perfinm,
any acts or has nut exccuted, and will nat execute, any instrument which wuals, prsvent Lender frou ¢xercising its rights under this paragraph 26, and that
at the time of execu'ion of this Instroment there has been no anticipation or prepuymient of any of the rents of the Praperty for more than two months prior
to the due dates of such rents. Harrower covepants that Botrower will nol hereafier Co¥zct or accept payment of any rents of the Property more than iwo
months prici t the due dates of such rents. Bormower further covenants that Borowee witi o ecust ond deliver to Lender such further assignments of rents
and revenues of the Propenty ns Lender may from Lime 1o Ume request.

Uipon Borrower's breach of apy covenat or agreement of Borrower én this Instrumem, Lenderinay in person, by agent or by 8 court-appoinied recelver,
regandiess of the sdeguacy of Lender's security, enter upon snd take und maintain bl comro) ¢ the Yroperty in order o perform all acts necessary and
approprinte for the operation and maintcnance thereo! including, but not fimited (o, the excention, ceiaeriistion o7 modification of leases, the caltection of
alf rents and revenues of the Froperty, the making of repabrs 1o the Peopenty snd the sxecution o fermioadea of contrects providing for the management
or maintenance of the Property, all on such terms as are deemed best o protect the sccurity of this Ingirurient In the event Lender ¢lects W seek the
appointment of a receiver for the Property upon Horrower's breach of any covenant or agreement of Borrower ir this Instrument, Botrower hercby expressly
consents to the appoiniment of such receiver. Leader or the recciver shall be entitled to ecelve a reasanable fee for so managing the Propesty,

Al rents and revenues collected subsequent 1o delivery of weitien notice by Lender W Bonower of the breack by Forrower of any covenant or
agreement of Dorrower in this Instrument shall be applied lirst to the costy, if any, of iaking control of and managing the riopcrivand collecting the rents,
including, but not limited to, somey’s fees, recciver's fees, premiums on reeelver’s bonds. costs of repairs to the Property, preravris on insurance policies,
taxcs, assessments and sthey charges on the Property, and the costs of discharging any obligation or liability of Borrower as Yessor of tanJlord of the Property
and then 3 the sums seeured by this Instrument. Lender or the recciver shall have access to the books and recards used in the opera’ion ind maintepance
afthe Property and shall be liable 1o scconnt only For those rents actually received. Lender shall not be Hable 10 Borrower, anyone claiming under or through
Borrowee or anyonc having an lnlerest bn e Propenty by reason of anything done or feRt undone by Lender under this paragraph 26.

If the sents of the Property are not sullicient 1o meet the costs, i any, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebicdness of Burrower to Lender sccured by this Instrunient pursunnt to paragraph 8 hereof.
Unless Lender and Borrower sgree in writing to other lerms of payment, such emounts shall be payahle upon notice from Lender o Borrower requesting
payiicnt thereof and shall bear interest trom the dale of dishursernent at the rate stated in the Note unless payment of interest at such rate would be contrary
\o applicable law, in which even! such amounts shall bear interest al the highest rate wiiich may be collecied from Borrower under applicable law.

Any entaring upon and taking and nidataining of control of the Property by Lender or the receiver and any applicarion of rents as pravided hereln
shall nor gure or waive any default bereunder or invalidate any other right or remedy of Lender under applicable faw or provided herein. This assignment
of remis of the Property shall terminate ut such time as this Instrumeit ceases to secore Indebiedness held by Lender.

Non-Uniform Covenanfs. Boerrower and Lender further covenant and agree as follows:

1. ACCELERATION: REMEDIES. Upon Borrower's breach of aity covenant or agreement of Bartower in this Instrument, incleding. but not mited
1@, the covenants 1 puy when due any sums secured by this Instrument, Lender at Lender's vplion may declare all of the sums secured by (his Instrument
o be immcdiaely due and payable without further demand and may foreclose this Instrumen) by judicial proceeding and mey invoke any other remedics
permiiited by applicable Jaw or provided herein. Lender shall be entitied 10 coblect ail casts and expenses incurred in pursuing such remedies, inciuding, but
not limited fo, attomey's fees, costs of documeniery evidence, abstracis and title reports.
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8. RELEASE. Upon payment of g s opr thi . rghay e this : shydl p.ny Lender’s reasonable costs e
incurred in reteasing this lostrumen r:’I [ p

29. WAIVER OF HOMESTEAD AND REDFEMPTION, Uorower hereby waives alf right of homesicad exemption in the Praperty. 1 Horrower is

cotporation, Borrower herehy waives all right of redemption on behalt vr Barrower and on behalf of all other persons acqulcing any interest ar title In the

{7 Property subsequent to the deic of ihis lnstrument, cxcepl decree or judgment creditors of Borrower.
te 30. FUTURE ABVANCES. tipon reques of Borrower. Lender, a1 Lander’s aption se long as this Instrament seeures indebtedness held by lzmlcr. may

1% make Fulure Advasces to Borrower. Such Futuse Advances, with interest thereon, shail be sccured by this Instrument when evidenced by pronvissury notes
2’4 siating that said notes are secured hereby. At o time shull the principal amount of the indebicuness secured by this Insimument, not including sums advanced

L

b, inaccordance herewith to proteer the secusity of this Instrument, exceed the original ameunt of the Note {US ... ALIL000L00. )
phut the additional sun of Us S.NCDS ... e .

IN WITNESS WHEREODF, Borrower has execnted tais nstrument or has cavsed the same (o be exccuted by its representatives
thereunto duly authorized. .

hriatim Marian Podkar
(SOLELY FOR TH# PURPOSE COF WAIVING
e HOMESTEAR -REGHTS Levvererorreeoveoereereseers

Horrawer's Address'

s TE46. B BING . AN ST v v '

Juastice Illinoil 60458
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; STATE OF TLLINOIS, «\viuirrorsrerirsbirerrerisnrerasannens AN 58
)
I
) The foregning instrument was aCkROWIEZEd BelUre e this «uvu . aravvarvsueroresrestorivanivereraeianseriatssretsibrntvbisisrtsbastartnersnssiiss
b {dae)
0
)

PPN 4
‘ {persun acknowledging) (office)
3 '

. S U SO PR P ¢ L3 £ 1L B 3500 13
9 (name of corporation)

_ (statc)
of the corporation.

My Comunission Expires:

N L R R N T R Y e e Y I R RN TR N LAY

Notary Public

INDIVIDUAL ACKNOWLEDGMENT
S Oéf”{ _

AgTeeteras '|;|lll'l‘|!l|lloll }’h{‘@n‘y 58. )
. M "-1( 2 ./. Aririt caresrpiney aﬁo%ﬂu 1 and for said count sfat herely cenlfyrhsl/
A5 33. At T B 6 5, A

am: perso zy whose name(s} ... ....{‘%subscnhcd o fie furggoing instrumen, appeared before me this day in
persen, and acknowledged that . . e

.« signedund delivered the said xmuumc as T IS e free und volunigry act, tor the usesnd
purposes therein sct forth

' 02}’“—5* st
Iy omga{sw.('.hrs BN u\... rfrrrereeerarsen e
3§ McATER " 7

INDIVIDUVAL LIMITED PARTNERSKH!YT ACKNOWLEDGMENT

STATE OF ILLINDIS, vieiienininmeriiriannaririacrniareass s Eunly 15

The foregoing insirument was acknowledged belore methis , ..

D R R R R R R e Y F TN NN Ty TR T

(<duie;

{person acknowledging)

R R R R R R R R Y NP R E Y PN SR )

e sy getetad partier on behall of

R R I T L L N R R N R RN R T Y

Crresenirastein st eeer e reana s ey 8 (i | mtnership.
(nanc vl pantnershin)

My Commission Expires;

I R I I L I T Ty

Wotary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT ‘ o ‘

STATE OF LLINOIS, vivvevnvvrenininrinvannancersevisaness County se.

The foregoing instrument was acknowledged before me this .. ...,

R R R R N N N R F TR Y

{daie)
1 N

kderanbruiriuadarniaiy

T PO . |
& (nam\. of officery {effice}

FAsitadNtierbattag bubbatibens

{mame of corporation)
ey Nenera) panner on behalf of o

PR [ 1 TS

veeasrany R N R NP YRR RN RN

craeirersnuanssarsennieveerena ey 8 limited parmership.
{name ot partnership)

£9CG096

My Commission Expires:

LT R R R L R R T E R AT TYY I

Nuotary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23nd  day of January . 1996 |
and iy incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Secwity Instrument”) of the same date given by the undersigned (the “erower") to secure Berrower's

Adjusiable Raie Note (the "Note") w
¥idality Yederal Savings Bank

5455 W, Balmont Ave.
Chicago, IL &0641
{the "Lender"} of the same dawe and cavering the property described in the Security [nstrument and located at:

7826 . 82nd Ave. Justice Illinois 60458

{Propeny Addiess]
THIS NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATFE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASLS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. s addition to the covenants and sagreemenis made in the Security
Instrument, Borrower and Lender funbier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYVMENT CHANGES

‘The Note provides for an initial interest raie of 7.875 %, The Note provides for chenges in
the interest rate and the monthly paymenis, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CoANGES

{A) Change Dates ‘

‘The interest rate 1 wilt pay may change on the first day of ) 2/01/01 , and
on that day every 60th month thereafier. Each date cn which my interest rate conld change is called a
“Change Daie.”

{B) The Index

Beginning with the first Change Date, my interest raie wil be based oo ar-ndex. The “Index” is:
The weekly average yisld on United 8tates Traswory
sacuritiesd adjusted to » constant maturity of tivs
years, as mads available by the Federal Reservs Boarld.
‘The most recent [ndex figure svailable as of the date: (X} 45 days I
before cach Change Date is called the "Current index.”
If the Index is no longer available, the Note Hofder will choose a new index that is besesl vpon comparable
information. The Nowe Holder will give me notice of this choice. ,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculaie my new inierest rate by adding
THREK AND ONE-HALY percentage poini(s) ( 3.500  9) 10 the Cument Index.
The Note Holder wi then round the result of this addition o the [ XINearest L1 Next Highest [_J Next Lowest
one-eighth percent ( €.125 %), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexi Change Datc
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