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THIS MORTGAGE {*Secunty Instrument”) is givenon JANUARY 25, 1996 . The morgagor 1s
DAVID M SULLIVAN A SINGLE MAN - . '

("Borrower"), This Sceurity Instrument is givenlo . N3D MORTGAGE COMPANY,

which is organized and existing under the fsws of THE STi?L OF DELAWARE Laned whose
addressis 900 TOWER DRIVE, TROY, MI 48058
("Lendvz?). Borrower owes Lender the principul suny of

ONE HUNDRED FIFTEEN THOUSAND AND 00/1G0

Dollars (LS. $ 118,000,00 }. This debt is vvidenced by Borrower™ s ok dated the sate dute o this Seeurity C.
Instrument {“Note®, which provides for monthly paymients, with the ful) dubt, 120t paid carlier, due and payable on -
FEBRUARY 01, 2026 . This Sccurity Instrument sceures to Lender. () the repuyment of the debt -
evidenced by the Nate, with interest, and ull renewals, extensions and modifications o8 e Mate; () the puyment of all
other stis, with interest, advaneed under paragmph 7 to proteet the sceeurity of this Secrrity instrusent; und (c)
the perfortiance of Borrower's covenants and agreements under this Security Instrument” wid-the Note. For his
purpase, Borrower dovs herehy mortgage, great and convey o Lender the following deseribad-property located
CITY OF CHICAGO, COCK : - Couy, Minois:
URIT NUMBER GARDEN WEST (GW IN FOUR THIRTY POUR ALDINE CONDOMINIUM, AS :

PELINEATED OR A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

{SEE LEGAL DESCRIPTION RIDER)

14-21-310-066-1020

»

u

2669302

¥

which has the address ofi 434 W ALDINE AVE #GW, CHICAGO [Street, Cityl,
iMinuis 60657 1Zip Code) {"Prpenty Adkiress”), -

JLLIROIS -Single Fammly FNMA/FHLMC UNIFORM ‘ } .
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appuntenances, and 1ixtures now or hereafler a part of the property. All replacements and additons siall also be covered
by this Security Instrament. Al of the Foregoing is referred toan this Scearity Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the righit o
morgage, grant and convey the Property and that the Property is unencumhered, except for ¢ wumbrances of secord.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subjest toany
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for tational use and non-uniform covenasts with
limiled variations by jurisdiction to constitute a m:il'umt;rl uyjipstument covering real property.

UNIFORM COVENANTS. Borrower and Lenddr Cg::h’ hebef e as folloves:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidened by the Note und any prepeyment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subjec t applicable law or 1o a written waiver by Lender, Borrower shall pay
t Lender on the day monthly payments ate due under the Note, until the Note is paid in full. a sum ("Funds™y for: )
yearly taxes and assesstents which may attain priosity over this Security Instrument as a lien on the Property: (k) yearly
Teuschoold paymentsar ground rents onahe Property, if any; () yearly lazastd or propenty insurance premiums: {d) vearly
ffood insurance premizims, if any, {¢) yearly montgage insurance premiums, if any: and ([ any sums pavable by Borrower
f Lender, in accordante with the provisions of parzgraph 8. in fieu of the payment of mortgage insurance premivns.
These items are called “Faeriw Items.” Lender may, al any time, cotleet and hotd Funds in an amount not te exeeed the
maximum amount i lender £ federally related mortgage loan may require for Borrower's escrow aecount under the
federal Real Estate Scttlement #rocedures Act of 1974 as amended from time to lime, 12 US.CL Seeton 2601 ¢t seq.
{("RESPA"}. unless another law thar snphies to the Funds sets a lesser smount. I so. Lender may, at any time, colleet and
hold Funds in an amaunt not to execed diy lesser amount. Lender may estimate the amount of Fands due om the basts of
current data and reasonable estimates of¢yanditures of future Escrow llems or otherwise in aceordanee with apphicable
law,
The Funids shall be held in an institution whose deposits are insured hy a federal agency, instrumentahity, or entity
(including Lender, it Lender is such an institutionyor in any Federal Home Loan Bank. Lender shatl apply the Funds 1o
pay the Escrow Nems. Lender may not charge Borrdweer for helding and applying the Funds, annually analyzing the
esetow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabie Taw
permits Lender to make such a charge. However, Lender may reguire Borrower (o pay a one-time charge Tor an
independent real estate tax reporting service used by Lenderipconnection with this Joan, unless applicable law provides

~otherwise. Fnless an agreement is made or applicabl law requizes intetest 1o be paid, Lender shall not be required te pay

Borrower any interest or camings on the Funds. Borrower and Lerder may agree in writing, however. that interest shall
he paid on the Funds. Lender shall give to Borrower, without charge, savannual accounting of the Funds, showing credits
and dehits 1o the Funds and the purpose for which cach debit to the Fuid’ was made. The Funds are pledged as additional

. seeurily for ail sums seeured by this Security Instriment.

I the Funds held by Lender exeeed the amounts permitied (o be held by spplicably law, Lendor shall account to
Borrower for the exeess Funds in accardance with the requiretnents of applicabivdaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender nray sepatity Borrower in writing. atd. in

fosmeant

such cexe Borrower shall puy to Lender the amount necessary to make up the defizioney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendes's sole discretion.

Upon payment is full of all sums seeured by this Security Instrument, Lender shal) promptty retund 1 Borrower any
Funds held by Lender, §f, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition of
sule of the Propenty. shall apply any Funds betd by Lender at the fime of acquisition or sale ax pcpadit against the sums
secured by this Seeurity Instrament.

3. Application of Paymenis. Unless applicable law provides otherwise, all puymenis received by Lender under
puragraphs 1 and 2 shall be applied: fimst, (o any prepayment charges due under the Note; second, tCaaiounts payable
under paragrapli Z; third, to interest due; fonrth, to principal due: and last. (o any ate charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable ot
Property which may attain priorily over this Security Instrument, and leaschold payments or ground rents. it any.
Borrower <hall pay these obligations in the manner provided in paragraph 2, or it nat paid in that manner, Borsower shall
pay them on time direetly 1o the person owed payment. Borrower shall promptly furmish to Lender all notices of amounis
to be paid under s paragraph. 11 Burrower mokes these puyments direetly, Borrower shall prompily furiish o Lender
reeei pis evidencing the payments,

Borrower shall promptly discharge any Jlien which hus priority over this Security Instrument uniess Borrower: (a}
agrees in writing 1o the payment of the obligation sceured by the lien in a manner acceptable o Lender: (h) contests in
gaod faith the lien by, of defends against enforeement of the lien in, legal procecdings which in the Lender's opimon
vperate to prevent the enforecinent of the lien; or (o) secures (rom the holder of the lien an agreement sabisfactory to
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LEGAL DE"CRIPTION

PARCEL 1:

=y

UNIT NUMBER <7 W _ %IN FOUR THIRTY FOUR ALDINE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 15 FEET OF LOT 28, ALL OF LOT 29 AND THAT PART OF LOT 30 LYING WEST

OF A LIMY DESCRIBED AS COMMENCING AT A POINKT ON THE NORTH LINE OF SAID LOT,
4.88 UERT WEST OF THE NORTHEAST CORNER THERECF, THENCE SOUTH ALONG A LINE
PARALLEL WITH THE EAST LINE OF SAID LOT, 50 FEET; THENCE SOQUTH TO A POINT ON
THE SOUTH LIME OF SAID LOT, 4.96 FBET WEST OF THE SOUTHEAST CORNER THEREOF,

ALL IN BLOC« 7 IN LAKE SHORE SUBDIVISION OF LOTS 24, 25, AND 26 IN PINE GROVE,
BEING A SUBLIVIZION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST -
OF THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY, 1LLINOIS, :

ICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 2421132, AND AS AMENDED BY FIRST AMENDED RECORDED AS
DOCUMENT 95196765 TOGETREP wITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVE THE WEST 10 FEET OF THE EAST 20 FEET OF
THE SOUTH 13§ OF LOT 28 FOR THE BENZRIT. OF PARCEL 1 AS CREATED BY GRANT
RECORDED NOVEMBER 18, 1914 AS DOCUMEN. LS13731.

PARCEL 3:

. THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER S-éﬂp{ s LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED THE FIRST AMENOMEST AFORESAID RECORDED AS

DOCUMENT 95196765,

"MORTGPGOR. ALSO HEREBY GRANTS 70 THE MORTGRGEE, I1S SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENIS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
WWSMMBMHOFMMMSETWRGMMWOF

CONDOMINIUM,

"THIS MORTGRGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, TONDITICNS,
RESTRICTICNS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SivE AS THOUGH
MMSIWOFMWWWMWWMMM:M
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“Letder subordinating the lien 10 This Secnrtty Instnunent. { Lender determines that any pan of the Property s subject o g
Ffien which may attain priority over this Security Instrument, Lender tay give Borsower a notice tdentilying the hien.
CHorrowet shall satisty the Yien o tuke one or more of the actions set forth above within 10 days of the giving of
Choftee,
S0 5, Hazard or Property Insurance. Borrower shall keep the improvements tow existing or hereafler erected on the
')l’mpcrt_v insured ugainst loss by fire, hvzards included within the term “extended coverage” and sy other hazards,
Mincluding Moods ot flooding, for which Lender sequires insurance. This insurance shidl be mamtained in the wmounts and
Hor the periods that Lender fequires, The insnrunce carrier providing the insurance shall he chosen by Borrowier subject (o
rLender's approval which shall ot be anreasonahly withheld, Il Borrower fuils (0 maintain coverage deseribed above,
Lender may, at Lender's uption, vbtain coverage 1w proteet Lender's rights in the Property in aceardance with paragraph
7.

Al insnrance policies and renewads shall be aceeptable w Lender and shall include o standard martgage claose.
Lender shatl have the right w hold the polivies and renewals, If Lender requires, Breower shall promptly give o Lender
al) receipts of paid premiums and renewal notices. I the event of Joss. Borrower shall give prompt notice to the
tnsuranve carrier wxl Lender. Lender may make proot of Toss i not made promgpitly by Borrower,

Unless Lenderund Bormower otherwise apree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property datinzed, i the restoration of repair is ceconomicably feasible amd Lender’s seeurity is not lessened. If the
restoration or Fepadd i ceonomically feasible or Lender’s seeurity would be lessened, the insuranee proceeds shail be
applied 1o the sums seeorést hy this Securily Instrument, whether or ot then due, with any excess paid (0 Borrower. I
Borrower ahandons the Psorerty, or does not answer within 30 days » notice from Lender that the insurance carrier has
oflered 1o settle o claim, thepcender may colleet the insuance procewds. Lender may use the proceeds o fepair or
restore the Property of to pay seavs seeored by this Sceurity Instrument, whether or nof then due. The 30-duy period will
hegin when the notice is given. o

Unless Lencder and Borrower othiervise agree in writing, any application of proceeds to princtpal shall not extemd o
postpone the due date of the monthly payments referred toin paragraphs b and 2 or change the amount ol the payments. 1
under paragraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies sned proceeds resulting
from dhmage 10 the Property prior i the Gegaisition shall pass o Lender o the extent of the sums sceared by this
Security Instrutuent Homediately prior o the acgaisition.

6. Occupuney, Preservation, Maintensnee-azd Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall oceupy, estublish, and we the Praperty as Borrower's principal residence within sixty days
after the exeention of this Security Instrument and shall continue ta oceupy the Property ax Borrower's principal
residence for at least one year after the date of oceupaney, Uriess Lender atherwise agrees in wiiting, which consent shall
not he unreasonuhly withheld, or unless extenuating cireumstapcey exist which are beyond Berrowers control. Burrower
shall tiot destroy, damage or impsir the Property, allow the Prarcry fo deleriorate, or commit waste on the Property.
Barrower shall be in defadi i€ any forfeitare action or proceeding? sebether civil or eriminal, is begin thal in Lemler's
good faith judgment could result in forfeire of the Property or otberwise materiolly impair the tien created by this
Sceurity kstrutnent or Lender's seeurity interest. Borrower may cure sueh u default and reinstate, as provided n
pasugraph 18, by causing the uction or proceeding 10 e dismissed with”a ruling that, i Lender's good Tuith
determination, precludes forfeiture of the Borrewer's interest in the Property. of other materiad impaiement of the lien
ercated by this Security Instrament or Lender's security interest. Borrower shalb atso b in default if Borrower, during the
Kian spplication process, gave materially false or inaceurate information or statements.to Lender (o failed to provide
Lender with any muterial information) in conneetion with the loan evideneed by the Note, including, but not fimited to,
represetitetions conceming Borower's occupuney of the Property as a principn residenec, 1 his Sceurity Instrument is
on o feaschiold, Borrower shall comply with all the provisions of the fease, i Borrower aequisas fee tithe W the Praperty,
the fenschold and the tee titde shald not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Righs In the Property. 1 Borrower fails to perfarny the covegants and agreements
contained i this Seeurity tnstnament, or thete is a legal proceeding that may significamtly affect Lesler's rights inthe ,
Propurty (such us a proceeding in hankraptey, probate, (o condemnation or forfciture o to cnforce Jaws or regulations), R
then Lender muy do and pay fur whatever is neeessary to protect the value of the Property anct Lender's rights in thep a8
Property. Lender's uetions muy include paying any sums scenred by a lien which has priority over this Secunty Q- -
Instrumenl, appearing in courl, paying reasonable attorneys” fees and entering on the Property to muke repairs, Although Ej‘\ X

Luender may take action under ihis paragraph 7, Lender does nothave W do so. "
Any amounts dishursed by Lender under this paragraph 7 shalk beeome additionul debt of Borrower seeured hy this gy -

Seeurity Instrument. Vnless Borrower and Lender ageee to ather 1enns of payment, these amounts shall hear interest o097
from the date of disbursement a the Note tate and shall be payable, wilh inlerest, upon notice from Lender to Borrawer gy

requesting payment. _ wa
8. Mortgage Insurance, ) Lender required mortgage insuratice us a condition of muking the loan secured by this
Sveurity tnstrament, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effeet. I, forany

tewson, the mortgage insurance coverage required by Lender Tapses or ceases (o be in effect, Borrower shudl pay the

Form 3014 9/80
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premiums required to abtain coverage substantially equivalent to the mortgage insurance previously moeflect, at o cost
substantially equivalent to the cost o Borrower of the mortgage insuranee previously neffeet, feom e altemate
mortgage insurer approved by Lender. I substantially equivalent mortgage insuranc: coverage s not aviilable,
Borrower shall pay to Lender cach month a sum equal ) one-twelfth of the yearly mortgage insuranee premivm being
paidd by Borrower when the insutance coverage fapsed or ceased to be in effect. Lender will aceepl. use and retain these
payments as a loss reserve in ficu of morgage insurance. Loss feserve payments may no longer be tequired, at the option
of Lender, if mortgage insurance coverage (in the amount and fur the pertod that Lender requires) provided hy un msurer
approved hy Lender again hecomes availoble and is ohtained, Borrover shall pay the preminms required to maintain
motigage msurance it effcet, or W provide a loss reserve, unti] the requirement for mortgage insurance etds in
accurdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior toan inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direet oF consequential, ip connection with
any condemnation ar other taking of any part of the Praperty, or for conveyanee in liew of condemnation, are herchy
asxighed and shall be puid 190 Lender.

In the event s total taking of the Property, the proceeds shall be applicd to the sums seenred by this Security
Bnstrament, whether orrot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the foir market value of the Property immediately before the taking is equal o or greater than the amount of the
sums seeured by this Seenoty Instrutient immedintely before the taking. unless Borrower and Lender ctherwise agree in
writing, the sums sceured by this Sceurity Instrument shall be reduced by the amount of the procecds muliiplicd by the
follawing Iraction: () the total amagnt of the sums secured immediately befare the taking, divided by () the fair market
value of the Property immediatery peione the taking. Any balance shall he paid to Borrower. In e event of a partial
taking of the Property in which the feie market value of the Property immediately before the taking s fess than the
amonnd of the sums secured immediately Yadore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law atherwise provides, thepracecds shail be applicd to the sums sceured by this Sceurity Instrusen:
whether or not the sums are then due.

H the Property is abandoned by Borrower o if. afier notice by Lender o Borrower thal the condenmor offers to
make an award of settle a claitn for damages, Bormwer Zails to respond 1o Lender within 30 days after the date the notice
is given, Lendet is authorized to colleet and apply the proceeds, at its option, cither to restoration or fepair of the Property
or Lo the sums secured by (his Security Instrument. wheihe? or pot then due.

Unlexs Lender and Botrower otherwise agree in writifig, 2y application of proeceds 1 principal shall notextend or
postpone the due dute of the monthly payments referred tosn” paragraphs 1 and 2 or change the amount of such
payments. ' :

11. Borrower Nat Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
melilication of amorlization of the sums sceured hy this Sceurily Insirament granted by Lender (o any successor in
interest of Borrower shall not aperate to release the liahility of the original BeaTawer of BOITOWer's successors in interest.
Lender shall not he reouired 1o commence proceedings against any successor in interest ot refuse o extend fime for
payment or otherwise modify amortization of the sums seeured by this Secunzy instrument by reason of any demand
mude by the original Borrower or Borrower™s successors in interest, Any forbeararce by Lender in exercising any right
or remedy shall not by a waiver of or preclude the exereise of uny night or remedy.

12. Successurs und Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and agreements of

this Seeurity Instrumient shall bind and benefit the successors and assigns of Lender and” Borrower. subject to tiw
“provisions of paragranh 17, Borrower's covenants ind agreements shall be jointand several. Aoy Porrower who co-signs

this Sceurity Instrument bt does not execute the Note: (a) is co-signing this Sceurity Instnimend iy 1o mortgage. grand
arxl convey that Borrower's inerest in the Property under the tesms of this Secunity Instrument. (01 s not peesonally
obligated to pay the sums sceured hy this Seeurity Instrument; and (¢} agrees that Lendes and any vtiice Borrower may
agree to extend, medily, forbear or make any secommadations with regard o the lerms of this Seeurity instrament o7 the
Nuote without thist Burmower™s consent.

13. Loan Charges. If the loan sceured by this Seeurity Instrument is subjeet to s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other toan charges collected or to be eollected in
capmection with the loan exceed the permitied limits, then: (a3 any <uch loan charge shall be reduced by the amount
frecessary to reduce the charge to the permitied limit; and (h) any sums already coleeted from Borrower which excreded
permitted limits will he refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by muking u direet payment to Borrower, 1 a refund reduces principal, the reduction will he treated as a
pantial prepayment withoul any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall he given by delivenng it or by
mailing it by first ¢luss mail unless spplicable Jaw tequires nse of another method, The notice shall be drrected o the

* Property Addiess or any other address Borsower designales by notice to Lender. Any notice to Lender shall be given by
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LAt elass il to Lender's address stated herein ot any other address Lender designates by notiee o Borrower, Ay notice

Jyprovided tor i this Security Instroment shall be deemed 10 have been given to Burrower ar Lender when given as
qu sided in this paragraph,

15, Governing Law; Severability. This Sceurity Instrument shall be governed by fuderul law ind lln luw ol the

" Surisdiction in which the Prnpv.,r{y ix located. In the event thi any provision of clause of this Sceurity Instrument or the

“Nute conllicts with applicable Liw, stich conflict shall not affeet vther provisions of this Seeurity Instrument or the Note

L which can be given effeet without the contlicting pruwsmn To this end the provisions of this Sceurity Instriment and the

“INote are declated o be severable.

1y 16.Borrower's Copy. Borrower shatl be given one conformed copy of the Note and ol this Seeurity Instrument.

) 17. Transfer of the Property or a Beneficlal Interest in Borrower. [l all orany part of the Property or any interest
inshis sold or transterred (or it o beneficial interest in Borrower s sold or transferred and Borrower is not a nutural person)
without Lender's prior written consent, Lender nuy, at its option, require inmediste payment in {ull of all sums sceured
by this Seeurily Instrument, However, liis opticn shall not be exercised by Lender if exercise is prohibited by federal taw
as o the diate of this Seeurity Instrutnent.

I Lender exereises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
ot not Tess than 200 ys From the date the notice is delivered or maited within which Borrower must pay all sums seeured
by this Seeurity Instzament. IV Botrower tisils to pay these sums prior (o the expiration of this period, Lender toay invoke
any retredies permttcd by ihis Seenrity Instrument without further notice or detiad on Borrower,

i8. Borrower's Rigb. to Reinstate. If Borrower meels certain conditions, Borrower shal) have the right to have
enforcemeni of this Security Distrument discontinued al any time prior o the carlier of: () 5 qays {or such uther period as
applicable law may specily for pinstatement) belfore sule of the Property pursuant toany power ol sake confained in this
Sceunity Instrutnent; or (h)y entry o ,-mlé,nn.nl entoreing this Sceurity Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then woui) be due under this Scearity Instrument and the Note as i ne aceeleralion hid
oceurred: (by cures any default of any otner covenants or agreements, (¢) pays all expenses incurred in enforcing this
Sceurity Instroment, mchulmg. bt aet Jlimdact! to, rensonable attomeys” fees; and (d) kes such action ax Lender muy
reastiubly require to assure that the lien e0this Seeurity Instrument, Lender’s rights in the Properly and Borrower's
ohligation to pay the sums sceured by this Seonrity Instrument shadl continue unchanged. Upon reinstaternent by
Borrower, this Security fnstrument and the obligations secured heseby shall remain tully effective as il no aceclertion
hadd aceurred. However, this right to reinstate shall iatapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Lonn Servicer. The Notelor a partind interest in the Note (IUEL"\LI' with this Su‘un(y
Instrument) may be sold i or more times without prive neidcr: o Borrower. A sale may resubt in a change in the entity
(known as the “Loan Servieer”) that eollects monthfy puyments dre ander the Note and this Scearity Instriment. There
alser may be one or mure changes of the Loan Servieer unselited o sile of the Note, I there is a change of the Loan
Servieer, Borrower will be given written notice ol the change in secontinee with paragraph 14 above and upplicable Luw.
The nutiee will state the nsme and address of the new Loan Servicerara the address 1o which paytnents should he made,
The notice wilkadso contain any other information required by applicable L.

20. Huzardous Substances, Borrower shall hot cause of permit the presepée, use, disposal, storage, or release of any
Huzardkous Suhstanees on o in the Property. Borrower shall not do, nor allow s gone clse to do, anything aficcting the
Property that is in violation of any Envirotmental Law. The preceding two sentencey shall notapply 1o the presence, use,
oF storage ot the Property of small quantities of Hazardous Substances that ure gene allv recognized 10 be appropriate th
normal resicentinl sses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, elaim, demma’id, pwsauil or other action by
any governmetital or regulatery agency of private parly involving the Property and any Hazerdous Substance or
Envieonmental Law of which Borrower has setual knowledge, 1 Borrower leams, or iy notificd v any governmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substnee aftecting the Property is
neeessary, Borrower shall promptly ke all necessiry remedinl actions in sccordanee with Environmedts! Law.,

As used i this puragraph 20, “Hazardous Substances” ure those substances defined as toxic or hazardous substanes
hy Environmental Law and the following substances: gusoline, kerosene, other {ffammuble or (oxie petrodeiim products,
toxie pesticides and herbicides, volatile salvents, malerials containing ashestos or formaldebyde, and radioactive
matertals. As used in this paragraph 20, *Envirommental Law” means federal Taws and Jaws of the jurisdiction where the
Property is located that relate 1o health, safety or etvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covennt and agree as Tolows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notive shall speclfy: () the default; (b) the
action required 1o cure the defoult; (c) o date, not less than JO days from the dnte the notlee is given to
BRorrower, by which the defuult must be cured; and (d) that failure lo cure the default on or before the date

L
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specified in the notice may result in aceeleration of the sums seenred by this Security tnstrument, forechsure by judicial
proceeding and sale of the Propetty. The notice shal? further inform Borrower of the right to reinstaie after aceeleration
and the right to assert in the foreelosure proceeding the non-existenee of a defauh or any atber defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specificd in the rotice, Lender. its aption,
muy reguire immediate payment in full of afl sums seeured by this Seeurity Instrument without further demand and may
foreelose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses inearred m
pursuing the remedies provided in this pnragraph 21, including, bu not limited to, reasonable attomeys” fees and costs of
title evidence,

22. Relense. Upon payment of ai) sums secured by this Sceurity Instrument, Lender shall release (his Sceurity
Instrument without churge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Se:xnrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument. e covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants wndagreements of this Sceurity Instrumeni as if the rider(s) were a pant of this Security
Instniment. [Check applicable oxqes))

‘ Cx] Adjusiable Rate Rider (& Condominium Rider D 1-4 Family Rider
et Graduated Payment Rider ':_] Planncd Unit Development Rider L__J Biweekly Pavment Rider

[_.I Balloon Rider Lj Rute Improvement Rider [ Second Home Rider
LI V.AL Rider ~] (JIhLI’(\] |specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and agreesto the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exeented hy Borrower and recordzd with it

Wilnesses: o
| @A~L~5LWéy@.nw Seal)

DAVIL o SULLIVAN Burnl\\u
D A\ _theal)
—_—— SBorrowa
{Seal) L tScal)
) Bortawey Borower
STATE OF 1LLINOIS, f H£ 5 !
f " 2 t
ﬁ - L . ‘\M\(l . ..l,lJlf.\Q\\l gr-...-—-__. " a Nutary uhh;gﬁ' qﬁqyﬁ 1} 41{H‘“"%ﬁ“u stie do herehy
§w ccrtilythat DAVID M SULLIVAN A SINGLE MAN h"”‘w m]\‘i;::a oy 19,1987
ln . H ...In kELY
™ "

. personally known to me 1o be ihe same personts) whose

nane(s) subscribed (o the foregoing nstrument, appeared hc fore me this day in person, and acknowledged that
b signed and dehvered th said imstrumentas  — fae. free and voluntary_act, for the uses and purposes

terein set forth. ~—
Given under my hand and officiad seal, this— 25TH day 0 JANUARY 1{) . 1996 :
_ (a7

My Commission Expires:

98‘0&}

* This Instrument was prepared hy: SALLY A. FORD
: Form 3014 9/90
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ADJUSTABLE RATERIDER ssszo0s

(1 Year Treasury Iudex - Rate Cups}

THiS ADJUSTABLE RATE RIDER is made this 25TH day vl JANUARY , 1996 , and is
incorporated intodanid shall be decined to wmend and supplement the Morigage, Deed of Trust or Security Deed (the
“Seeutity Instrument” 5ol the same date given by the undersigned (the "Borrower”) to sceure Burrower's Adjustable Rate
Note (the "Note”3 o NBD MORTGAGE COMPARY,

A DELAWARE CORPORATION

(the “Lender”) of the same dat¢ v covering the property described in the Seeurity lstruneent and located at:
434 W ALDINE AVE #GW '
: ' CHICAGO, 1L 60657

i Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NC7Z LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINic AND THE MAXIMUM RATE THE BORROWER MUST

PAY. | -

ADDITIONAL COVENANTS. In addition o the coveannss aml sgreements made in the Sceority instrument,
Borrower and Lenduer turther covenant and agree as Jollows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES .
The Note provides for an initial inderest rate of 7.050 %, The Note provides for changes in the
merest rate and the monthly payments, as tollows: ' :

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Chonge Dates - '

The interest rate 1 will pay may change on the first day of FEBRUARY aco2 , and on that day every
1 2th month thereadter, Each date on which my interest tute could change is called a “Change Date.”

(B) The Index '

Hoginning with the 1imt Change Date, my interest rate will be based onan Index. The “Inded s the weekly average
yiekt on United States Treasury sceurities adjusted 10 a constant maturity of 1 ycar, as made availaple by the Federal
Reserve Bourd. The et recent index Ngure available as of the date 45 days before cach Change Date is called the
"Cuerent Tialex.”

If the Index is no longer available, the Note Holder widk chonse o new index which is based upon comparable
infurmtion. The Naote Holder will give me notice of this choiee. : :

(C} Caleulation of Changes

Betore each Change Dite, the Note Holder will coleulste my new interest rate by adding :

THREE AND 000/1000 pereentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition o the nearest ane-eighth of one pereentage point
(0.425%). Subjzet W the Himits stated in Seetion 4(0) pelow, this rounded amount will be my new interest rate until the |
next Change Dute. -

“r

h

. L

o w -

aonnacas

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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The Note Holder will then detesmine the amount of the monthly pavment that would be sufficient to repay the unpaid
principal that am expected to owe at the Change Date in full on the Maturity Date ar my new irterest rate insubstantially
cqund payments. The resudt of this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest re Fam reguined 1o pay at the (imst Change Date will notbe greater than
%. Thereafler, my interest rale will never be increased or deereased on wany single

9.0850 eoor

essthan 5,050
Change Dute by moneihan two percentage points (2.0%) from the rate of interest T have been paying for the preceding
twelve months, My intérestrate will never be greater than 12,080  %.

(E) Effective Date = C'annges
My new interest fate will beson ¢ effective an cach Change Date. [will pay the amount of my new monthly paynsent

heginming on the {irst monthly puymient date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes
The Mote Holder wild deliver or mailto me 2 notice of any changes in my interest rate and the amount of my monthiy

payment before the eftective date of any chaige. The notice will include information required by faw (o be given me and
also the vthe and telephone number of a person Wiwill answer any question § may have regarding the nobiee,

BY SIGNING BELOW, Borrower aceepts and sgives to the terms and covenants contained in this Adjustabie Rate
Rider,

Wf“&&@zm_ (Seal) Pa {Seal)
HI" Oy

Sl §

960€3

DAVID M SULLIVAN Borower
{Seal) _ (Seal)
-Barrower Burrower

& 1220006 1v309) Page i of 2
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) - CONDOMINIUM RIDER

La THIS CONDOMINIUM RIDER is toade this 25T duyol  JANUARY . 1998 .
i andt s incorported into and shudl e deemed to amend and supplement the Morigage, Deed of Trust or
¥ Security Deed (the *Seerrity nxtrument”y of the same dute given by the udersigned (the “Borrower”) to

secure Borrower's Nuote to
NBD MORTGAGE COMPANY,
A DELAWARE CORPORATICHN ‘ :
{the "Lender™)
of the same date and covering the Propenty deseribed inthe Security Instrament and located at:

434 W ALDINE AVE #GW

CHICAGC, FLLINOIS 60657

{Propeny Abdress)

The Property irdludz a unit in, together with ot andivided interest in the common clements ol &
condominium projeci Kpawn as:
434 ALDINE CORDOMIWIJM

[Nanw of Condominimg Project)
(the "Condeniniom Project”) 1 the owners association or other entity which acts for the Condominium
Project (the “Owters: Associstion” - holds ttle to property for the benelis or use of ils members o
shorcholders, the Property also inCludes Borrower™s interest in the Owners: Assecttion and the vses,
procecds wid benedits of Borrower's micrest, '

CONDOMINIUM COVENANTS. 2 addition to the covenants and agreements sade in the Scenrity
Instrument, Borrower and Lender further coveinnt and agree as fotlows:

A. Condomuniom Obligations, Borrower shall petform all of Borrower's obligitions wnder (he
Condotminium Project’s Constituent Documents, The *Constituent Docutuents” are the: (1) Declantion o
any uther document which creates the Condominiung Proieet; (i) by-faws; Git) code of regrlations; sml (iv)
oiher equivalent documents, Bogrower shall promptly oy, when due, all dues ind assessiments inposid
puarsuan 1o the Constituent Docunents.

B. Huzard Insurnnce. So long ax the Owners Assadaion mainlains, with o generally aceepted
insunme carticr, @ “master” or “blanket” policy on the Cordiominium Project which is safisactory o
FLander and which provides insurance coverage in the amounts, for the periods, and againsi the hazords
Lender requires, ineluding fire and hoands included within the term“exiended eoverage,” thon:

(iy Lender waives the pravision in Uniform Covenant 2 For e muoothly payment tor Lender of
the yearly premium instullments for hazard insaranee on the Propeny; and
(i) Borrower's obligation under Uniforis Covenant 5 1 maintain bazand insurance coverage
o the Property is decmed swisfied o the extent that the required coverage'is provided hy b Owners
Associmion palicy.

Borrawer shall give Lender prompt notice of any lapse in required hmzard insurance doverage.

I the event of n distribution of hazard insurnce proceesds i fiew of restoration Gedepair following a
lass o the Property, whether (o the unit or @ cotsmon clements, any proceeds payablc (o Borrower are
herehy assigned and shal) be puid to Lender for application to the sums seeured by the Sceurily Distrumetd,
with any cxcess paid ko Borrower.

C. Public Liubility Tusarance, Borawer shall tuke such actions is may be reasonable o insure that
the Owhers Association aintains a public lability insursnce policy acceptabie in torm, smount, and extent
of coverage W Lender., ‘

D. Condemantion. The procecds of any award of elaim for damages, direet or consequential, payahhe
to Borrower i conneetion with uny condemnation o ather taking of all or any part of the Property, whether
of the unit or of the coptmon elements, or for any conveyanee it licu of condemnation, sre herehy assigned
andd shall be paid o Lender, Such proceeds shal) be applied by Lender (o the sums seared by the Secunity
Instrument as provided in Unitorm Covenant 10,

PR
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E. Lender's Prior Consent. Borrower shall not, exeept afier notice to Lender and with Lender™s prior

written consent, cither partition or subdivide the Property or consent (o
(1) the abandonment or terriination of the Condominium Project, exeept for abandonment or

terminution required by law in the case of substantia! destruction by iire or other castalty or in the case ol o
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent. Documents if the provision is for e
express benefit of Lender;

(i1} termination of professional management and assumption of self-management of the
{hwners Association; or

{iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Aszociation unaeceptable to Lender.

F. Repzedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may puy o, Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of
Borrower sevared by the Seeunty Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these aipounts shall bear interest from the date of dishursement w the Note rate aind shall be
payable, with int<ics: npon notice from Lender o Bortawer requesting payment.

BY SIGNING BELOW. gurrower .uu,pl-. and agrees to the terms and provisions contained in this
Condominium Rider.

_ féw AAN, - IR _ {Seal)
DARUTL ' SUOLLIVAN SBerrewer
L tSeal;

-Borrowi

i {S¢al)

bmlu\\ll

{Scal)

‘Borrower

an 8 5o ' Foge & ot 2 Form 3140 9/90




