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MORTGAGE

Hations TVitte Aut.m.y o} lmnuln e
246 €. Janata Bivd. Sto. 300
Lombard, IL 60148

THIS MORTGAGE ("Secarity Instrumeni” s is made on JANUARY 19, 1996
JLJ696:11

The morngagor is PATRICIA A, ROLFE, A WIDOW

{"Borrower”).

The Security Instrument is given to - ONE STOP MORTGAGE, INC.,
A WYOMING CORPORATION .

: , 8 miorigagee,
which is organized and existing under the Jaws of the state of - WYOMING ‘ ~, and whose
address is 200 BAKER STREET, STE 101 . .

COSTA MESA, CA 92626 - _ ("Lender®).
Borrower owes Lender the principal sum of K :

FIFTY-FIVE THOUSAND NINE HUNDRED AND 060/100
Dollus (U.S. §  55900.00 ). This debt is evidenced by Borrower's mote dated the szae date as this

Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on  FEBRUARY 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debe evidenced by the Note, with Jmercbi and all renewals, extensions and modifications of the Note; (b) the
payment of sl other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpuse, Borrower does hereby mortgage, gmm and convey to Lender and Lender's successors and

assigns the following described property located in ‘
COOK . Couuty, llinois:

?'!n.a W - ON =2\ - A\
H—ov. BAdcass . 5o LY, LiaWen . C\ruc_z?
\_,
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREOF

which has the addieszof 5407 WEST WALTON STREET, CHICAGO, IL 60651
("Property Address’):

TOGETHER WITH =it ohe imptovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures vow or hereatter 4 part of the property. Al replacements and additions shal) also be
covered hy this Security Instrunient. Al of the foregoing is referred (o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Besrawer is lawfally seised of the ¢state hereby conveyed and has e right
o mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
cecord. Bortower warrants and will defend geaerally the title 1o the Property against ail claimy and demands, subject
to any encumbrances of record. ‘

COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and interest on the debt evidenced by-tbe-Note und any prepayment and Jate charges due unvler
the Nite.

2. Funds for Taxes and Insurance, Subject to applicabicaw or (0 a written waiver hy Lender, Botrower
shall pay to Lender on the day monthly payments ure due under <bu Note, until the Note is paid in full, » sum
("Funds™) for: (a) yearly taxes and assessments which may attain prior:iy over this Security Instrument as a lien oo
the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yeardy morteage insurance premiums, if any,
aid (f) any sumis payable by Borrower to Lender, in accordance with the provisiens of paragraph 8, in licu of the
payment of mortgage insurance premiuns. These items are called "Escrow ltems™, Louder may, at any time, cotlect
and hold Funds tn an wmount nok (o exceed the maximam amount a dender for a federally colated mortgage loan may
require for Borrower's escrow account uider the federal Real Bstee Settlement Procedures Act-of 1974, us amended
from (ime to time, (2 U.S.C. 8260} ¢t seqg. ("RESPA"), unless another law that applies to the Aunds sets 4 lesser
amount. {f so, Lender may, 4t say time, collect and hold Funds in an amount not to exceed e lesser amou,
Lender may estimate the amount of Punds due on the basis of currem data and reasonable estimates of rapenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an inschiution whose deposits are insured by a federsl agency, instrumentality or
entity (inchoding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
snalyzing the escrow account, or verifying the Escrow ftems, undess Lender pays Borrower intesest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shalt not be required w pay Borrower any interest or camnings on the Funds.  Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits w the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Secority Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account

to Barrower for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds
held by Lerder at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and in such case Botrower shill pay 1o Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of sl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot
10 the acquisition or sale of the Property, shall apply any Funds held by Lcnder at the time of scquisition or sale as a
ciedit against the sums secured by this Secority lostrument.

3. Application of Payments. Unless applicuble law provides otherwise, ali payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Hiote; second, to amounts
payable under paragraph 2; third, 1o intercst due; fourth, to principal due; and last, to any late charges due under the
Note,

4, Charges: Liens. Burrawer shall perform all of Borrowet's obligations under any mongage, deed of tust
ar other seeunty ogicement with a lien whick has priority over this Security Instrament, including Bortower's
covenunts to make paviaenis when due, Any default by Borrower under any such mortgage, deed of wrust or other
seourity agreement siaii ¢¢ & default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid 81l taxes, ussessmenly pid sther charges, fines and impositions atributable 1o the Property which may attain a
priocity over this Security hstrament and leasehold pagments or ground rents, if uny.  Borrower shall pay these
obligations in the manner provided is varagraph 2, or, if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment Borrower shall promptly fornish to Lendee all notices of amounts to be paid
under this patagraph 4. If Borrower mates these payments direclly, Borrower sall promptly furnisk to Lender
receipts evidencing the payments.

§. Hazard or Property Insurance. L'n' nwer shall keep the improvements now existing or Lereafter erected
on the Property insured against loss by fire, hazsids included within the term "extended coverage” and any other
hazards, including floods or fluoding, for which Lencer reovires insurance, This insurance shall be maintatned in the
amounts awd for the periods that Lender requires. The insusance carrier providing the insurance shall be chosen by
Borrower subject to Lewder's approva) which shall not o unreazonably withkeld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtaincoverage o protect Lender’s rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lencer and shall include a standard mortgage L]allM!
Lenider shal! tave the right to hold the poticies and rencwals. I Leiier requires, Borrower shall promptly give o
Lender all receipts of paid premivms and renewal sotices. In the event of Loss, Porrower shall give prontpt notice to
the insurance carrier and Lender. Lender may make proaf of loss i not made promntly by Borrower.

Unless Lender and Botrower otherwise agree in writing, any insurance rooeceds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining aiy such insurance proceeds, amd
then, at Lender's option, in such order and proportion as it may determine in its soleana absolute discretion, askh
regardless of any impairment of secusity or tack thereof: (i) to the sums secured by this Security Insirument, whether
or not then due, and to such compooents thereef as u Lender may determine in its sole and absebue Gixcretion; and/or
(i) to Borrower o pay the costs amd expenses of necessary repairs or restovation of the Propedy 20 & condition
satisfactory to Lender, [f Borrower abandons the Property, or does not answer within 30 days a not've from Lender
that the insurance cartier has offered to sentle a claim, Lender may codiect the insurance proceeds. Lend:raay, in it
sole and absolute discretion, and regardiess of any impairment of security or {ack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due.  The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpane the due date of the monthly payments refersed 1o in paragraphs § and 2 ot change the amount of
the payments. 1§ undzr paragraph 21 the Property is as.quircd by Lender, Borsowes's right 1o any insurance policies
and proceeds resulting from damage o the Property pnnr to the acquisition shall pass to Lender 1o the extcnl of the
sums secured by this Security Insteument immediately prior to the acqguisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is aot specifically required by Lender, then such insurance shall (1) name Lender as loss payee
thereunder and (ii) be subject o the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Leoan Apphcation;
Leaseholds. Burrower shall uot destroy, damage or impaic the Propenty, allow the Property (o deteriorate, of
comnit waste on the Property.  Borrower stull be in defauli if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeitore of the Property or otherwise
misteriglly impair the lien created by this Security instrument or Lender's security interes), Botrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lener's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
malerial impairment of the fien crested hy this Security Instrument or Lender’s seeurity interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting <o
affect the Propenty or any portion thereof or Borrower's title theteto, the validity or priesity of the lien created by
this Security Instrument, or the rights or powers of Lender with respect ¢o this Security Instrument or the Property.
All causes of getion of Borrower, whether accrued before or after the date of this Secusity Instrument, for damage or
injury o the Prooerty or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of tac.Mote or any othier note secured by this Security {nstrument by Lemder, or in connection with or
affecting the Projersy or any part thereof, including causes of action arising in tort or comract and cavses of action

for fraud or concealmend of a material fuct, are, at Lender’s option, assigned to Lender, and the proceeds thereof
shall be paid direetly iod cider whe, after deducting therefeom all its expenses, including reasonable attorneys’ fees,
may apply such proceeds-to<he sums secured by this Security Instrument or to any deficiency under this Security
lostrument or may reiease a’ monies so received by it or any part thereof, as Lender may elect. Lender may, at its
aption, appear in und prosecuic i ifs own name any activn or proceeding to enforce any such cause of action and may
make any compromise or settlement tavieof. Barrower agrees to execute such further assignments and any other
instruments as front ime to time may e nescsary (o etfectuate the foregoing provisions amd as Lender shall request.

Borcawer sha)! also be in default, if during the toan appfication process, Borrower gave materially false or
inaccuraie information or statements o Leide, Cor failed 10 provide Lender with any material information) in
connection with the loan evidenced by the Note, ipcl:ding, but not limited to, representations concerning Borrower's
occupancy of the Property as & piincipal residence, If this Secority Instrument is on a leasehold, Bottower shall
comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee
title shall not merge unless Lender agrees o the merger in wating.

7. Protection of Lender’s Rights in the Propenty. f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is o fepat rroceeding that may significantly affect Lendes's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and
Lemer's rights in the Property. Lender’s actions miay include paying any sunw secured by a lien which has priority
over this Security Tnstrument, appearing in court, paying reasonsble attorneys” ftes and entering on the Property 10
auke repairs. Although Lender may take action under this patagraph 7, Lender is a5t mguired to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicai edebt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agiee to athier terms of paymen!, these amounts shall bear
interest from the date of disbursenent at the Note rate in effect from time to time and shal bepavable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 'oan secured by
this Security Instrument, Borrower shall pay the premiumy required (o maintain the mortgage insuravee ‘n effect, If,
for atty reason, the morgage insurance coverage required by Lender lapses or ceises to be in effect, Borower shall
puy the premiums required to obtain coverage substantially equivalent to the mortgape insurance previously in effecs,
at & cost substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an
allernate mostgage insurer approved by Lender. If subsianially equivalent mortgage insurance coverage is not
svailable, Borrower shafl pay to Lender eachi month a sum equal ro one-twelfth of the yearly mongage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will uccept,
use and retain these payments as a loss reserve in livw of mortgage insurance. Loss reserve payments may no longer
be required, ¢ the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender
requites) provided by an insurer spproved by Lender again becomes available awd is obtained. Bommower shall pay
the premiums required (0 maitain niortgsge insurance in effect, or to provide a Joss reserve, until the requirement
for morgage insurance ends in accordance with any written agreement between Borrower and Lender or applhicable
law. S : L
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9, Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

19. Condemnation. The proceeds of any uward or clatm for damages, direct or consequential, in connection
with any condemmnation or other taking of any part of the Property, or for conveyance iy lieu of condemnation, are
hereby assigned and shall be paid 1o Lender. Lender may apply, use or release the condenmation proceeds in the
same manner as provided in pacagraph 5 bereof with respect 1w insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borcower that the condemnor offers
o make an award or scutle a claim for damages, Borrower fatls (o respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Praperty or to the sums secured by this Security Instrument, whether or not thea due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shull not
extemd or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such prymiens,

(1. Borrawz Not Released; Forbeurance By Lender Not a Walver. Extension of the time for payinent or
mwdification of .um..o;afum of the sums secured by this Security lustrument granted by Lender to any suceessor in
interest of Borrower shat! vot operate (o release the liability of the original Borrower or Borrower’s successors in
inerest. Fender shall novbe requited 0 commence proceedings agatast any suceessor in interest or refuse to extend
time for payment or otherwis¢ modify amortization of the sums secured by chis Security Instrunient by reason of any
demand made by the originai Borrower or Borrower's successors in interest.  Any forbearance by Lender in
exercising any right or remecdy shahi oot Ue & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Beand; Joint and Several Liabllity; Co-sligners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of parsgraph 17. Beirower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumeat oni does not execute the Note: (a) is co-signing this Secority
Instrument only to mortgage, grawt and convey ik Borcower's imerest in the Property under the temis of this
Security Instrument; (b) is not personally obligated (o pay’ the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Bortower may agree 10 exiend, modify, forbear or make any accommoilations with
regard to the terms of this Security lnstrument or the Note winautthat Borrowet’s consent,

13, Loan Charges. [f the loan secured by this Secority Tasiwment is subject to a law which sets maximum
loan charges, and that law is tinally interpreced so that the interest orobier loan charges collected or w be collected in
connection with the loan exceed the permitted limits, then: (8) any sucit loam charge shall be reduced by the amount
necessary to reduce the chacge to the permitied limit; and (b) any sumi alresdy collected from Borrower which
exceeded permitted fimits will be refunded to Borrower.  Lender may choose s make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower.- 1576 zefund reduces principal, the
reduction will be treated as a partisl prepayment without any prepayment charge undir tie Note,

14. Notices. Aay notice 1o Borrower provided for in this Security Instruntent shall be given by delivering it
ot by mailing it by first class mail unless applicable Jaw requires use of another method.  The'novice shal be direcied
1o the Propenty Address or any other addeess Borrower designates by notice to Lender.  Any uotice o Lender shall be
given by first class mail to Lender's address stated herein or any other addsess Lender desigrates by notice
Borrower. Any notice provided for in this Security instrument shatt be deemed to have been giver o' Borrower or
Lender when given as provided in this paragraph 14, ‘

18, Governing Law; Severability. This Secority Instrument shall be governed by federal law und the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Tustrument
or the Note conflicts with applicable law, such contlict shalt ot affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrutaent amdd the Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and this Security
Enstrument.

17. Transfer of the Property or a Beneflcinl Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withowt Lender’s prior written consent, Lender may, at its option, require imniediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security {nstrument, ,_
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If Lender exercises this option, Lender shat} give Borrower notice of acceleration. The notice shall provide a
period of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lemder may invoke any remedies peritied by this Security Instrument without further aotice or demamd on
Borrowet.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumem discontinued at any time prior to the earlier of: (1) 5 days (or such
other period as applicable law may specify for reinstatement) before sade of the Propenty pursuant to any power of
sale coutaiped in this Security Instrument. or (b) entry of & judgment enforcing this Security [nstrumewt.  Those
comditions are that Borrower: {a) pays Lender all sums which then would be due under this Security [nstrement and
the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security lnstrument, including, but not Limited to, reasonable attorneys’ fees; and
(dy takes such ~ction as Lender may reasonably require 1o assure that the lien of this Secunty Instrument, Lender's
rights in the Property and Borrower's obligation 10 pay the sums secwed by this Security Instrument shall continue
unchanged. Upon scinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as 1705 aeceleration had occurred.  However, this right to reinstare shali not apply in the case of
acceleration under parageagn 17.

19. Sale of Note; {7iarge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be Cold one or more times without prior notice to Borrower,  The holder of the Note asd
- thiy Security Instrument shall pe desmed to be the Lender hereunder. A sale may result in a chunge in the entity

~(known as the “Loan Servicer™) thar coidects monthly payments due under the Note and this Security Instrument,
There also may be one or more chavges of wie Loan Servicer unrelated 10 a sale of the Note. [f there is & change of
the Loan Servicer, Borrower wili be gives written notice of the change in accordance with paragraph 14 above and
applicable law. The sotice will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also Congin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Projesty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Propenty that is in violation of any Ervironmental Law. The preceditg two sentences shall not
upply to the presence, use or storage on the Property of smal grantities of Hazardous Substunces that are gencrally
recognized to be appropriate to normal residential uses and to maiideravce of the Property. :

Borrower shull promptly give Lender writien notice of anyinvestigation, claim, demand, Jawsuit or other
action by any governmemal or regulatory agency or private pany invelving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actuzl knowledge. 17 Borrower leans, or is notified by any
governmiental or regulatory authority, that any remova! or other remediation o any Hazandous Substance affecting
the Property is necessary, Borrower shal) promptly take all necessary remedib actions in accordance with
Bnvironmental Law. Borrower shall be sotely responsible for, shall indemify, defenrl and hoid harmiess Lender, its
disectors, officers, employees, attorneys, agents, and their respective successors and assigns, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attorneys’ foes and coust costs and
costs of any tequired or necessary repair, cleanup or detoxification of the Property and-hC rreparation and
implementation of any closure, abatement, contpinment, remedial or other requived plan), exponis and liability
directly or indirectly arising out of or attributable 0 (a) the use, generation, storage, release, thieatened rejease,
discharge, disposal, abatement or presence of Hazardous Substances on, uider or about the Property, (h) tie transport
to or from the Property of any Hazardous Substances, (<) the violation of any Hazardous Substances law, amd (d) any
Huzardous Substances claims, : ‘

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kevosene, other flammable or toxic
petrolewmn products, toxic pesticides and herbicides, volatile solvemys, matenials containing ashestos or formaldehyde,
and radioactive materials, As used ip this paragraph 20, “Environmencal Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

21, Acceleration; Remedies. Lender shall give notice w0 Borrowes prior 10 acceleration following
Borrower's breach of any covenant or agrecitent in this Sceurity Instrument (but not prior to acceleration under
paragraphs 17 and 39 uniess applicable law provides atherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not fess than 30 days from the dae the notice is given to Borrower, by
which the defzult must be cured; and (d) that failure o cure the defavit on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instiumgnt,-foreclosure by judicial proceeding and sale

~
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of the Property. The wotice shall further inform Bortower of the right 1o reinstate after ucceleration and the right 1o
assert i the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1§ e default is ot cured on or before the date specified in the notice, Lender, at its option may
require immediate payment in full of all sums sccured by this Security Instrument without further demand amd may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not Yimited to, reasonahle attorneys’ fees and
costy of title evidence,

23. Release. Upon payment of sll sums secnred by this Security Inswument, Lender shall release dis
Security Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23. Walver of Honsestead. Borrower waives all right of homestead exemption in the Property.

24, Request for Notlces, Borrower requests that copies of the nolices of default and sale be scul o
Borrower's address which is the Property Address.

28. Statement of Obligatlon Fee, Lender may collect a fee in an amount not to exceed the maximum
amount, if aty,-24 may from time 10 tine be allowed by law for furnishing any statement of obligation or any other
statement oF denard regarding the condition of or balance owing under the Note or secured by this Security
Instrument,

26. No Adj:.s:r:z::: to Interest Rate or Monthly Payment. The Note contains provisions which provide
for the interest rate and e zaount of die monthly payment of principal and interest to be fixed to umlurity. These
provisions are incorporated lv rein by this reference.

27. Offseis. No indetacdness secured by this Security lastrument shal) be deented to have hccn offset or to
be offset or compensated by all or par, of any claim, cavse of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower (or, subjezi-to paragraph 17 of this Security lnstrument, any successor to Borrower)
now of hereafter may have or may claim to have agaiust Lender.

18. Misrepresentation and Nondiiclosure, Borrower has made cerain written represemations and
disclosures in order to induce Lender to make the Yo evidenced by the Note or notes which this Security Instrament
secures. In the event that Borrower has made any material misiepresentation or failed to disclose any materint fact,
Lender, at its option and without prior notice or demand, skali have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the macurity daic specified in the Note or notes secured by this %etunty
Instrument, immediately due and payable. Trusiee, upon picscntation to it of an affidavit signed by Lender setting
forth facty showing a default by Borsower under this paragraph, 1vawhorized to accept as true and conclusive all facts
and statements therein, and 1o act thereon herewkker,

29. Time is of the Essence. Time is of the essece in tho-jerformance of each provision of this Security
{nstrument.

30. Walver of Statute of Limitations. The pleading of the statute of iruitalions as a defense {o enforcement
of this Security Instrument, or any and all obligations referred 10 herein or secures heaehy, is hereby waived to the
fullest extent permitted by law.

31. Modification. This Security Instrument niay be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32. Capiions. The captions aml headings at the beginning of cach paragraph of this Sesurity Instrument are
for the convenience of referunce only and will not be used in the inferpretation of any provisions of this Security
Instrument, '

33, Construction of the Security Instrument. Borrower and Lender agree that this Secarity Initorment shall
be interpreted in a fair, equal and ueutral mannes as o each of the partics.

34, Miscellancous. When used in this Security Instrument, the terms :m.ludc or "including” shall mean
without limitation by reason of enumeration, n this Security [nstrument, whenever the conlext so requires, the
masculine gender includes the feminine and/or nieuter, and the singular number includes the plural,

35, Relmbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustaia in the pcrfomwmc of any act reguired or
permitted hereunder or by Jaw ot in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, anv other note secured by this Security Instrument or any other instrument executed by Borrower in
comnection with the Note of this Security Instrument. To the extemt permitted by applicable law, Borrower shall pay
to Lender its Tees in connection with Lender providing documents or services arising out of of in connection with this
Security Instrument, the Note, any other note sectired by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,
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35, Clerical Error. [n the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security lustrament, or any other document or instrument executed in connection with this
Security [nstrument, the Note or any other note secured hy this Security instrument contains an error that was caused
by a clerical mistake, calculation error, cumputer malfunction, printing error or similar error, Borrower agrees, vpon
notice from Lendes, 1o re-execute any documents that are necessary to correct any such error(s).  Borrower further
agrees that Lender will not be hable 10 Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such ermor(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrumemt and Other Documents. [ the eveat of the
foss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security [nstrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security I[nstrument {collectively, the “Loan Documents™, upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the musilation of any of the Loan
Documents, wpor Lender's surrender 1o Borrower of the mutilated Loan Doeument, Borsower shall execute and
deliver o Lende: s Toan Document in form and content identical to, and to serve as & replacement of, the lost,
stolen, destroyed, erconutlated Luan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, o musilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document, :

38. Assignment of Reaty. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shali-tave the nght 10 collect and retain the rents of the Property as they become due and
payahle provided Lender hias not exzreis2d its vights (o require immediate payment in full of the sums secured by this
Security Instrument and Borrower has aol ahandoned the Property.

. Legislatiuu Affecting Lendei’s Rights. I enactment or expiration of applu.able {aws has the effect of
rendering any pmvmnn of the Note or this Security Instrument snenforceable according to its terms, Lender, at its
option, may require iramediare payment in full 6f -1 sums secured by this Security Instrament and may mvoln: any

remedies permitted by puragraph 2t of this Security ll).s!mnn:m

(XJ 1 dhis box is checked, the following paragraph 40 is ngreed to by Borrower:

40, Owner-Occupancy of Security Property. In oiger 19 induce Lender to make the loan secured by this
Security Instrument, Borrower has represented o Lender that the Property will be occupied by Borrower within sixty
(60} days following recordation of this Security Instrument and duitny the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower’s prirasy residence. Borrower acknowledges (s) tha
Lender woulil swr have agreed to miake the loan evidenced by the Note or rotes secured by this Security Instrument if
the Peoperty were not 5o be owner-ovcupied, and (b) that the interest rate set forii on the face of the Note and other
terms of the loan were detemined as a result of Borrower’s representasienc tut the Property would be
owner-occupied.  Borrower further acknowledges that, among othey things (i) ‘porclasers of Jeans (including
agencies, associations and corporations created by the federal and state government: ‘or the purchase of loans)
typicalty require that propenics securing loans acquired by such purchusers be owner-oceupicd; and will reject for
purchase {oans for which security properties are not owner-occupied, (i) Lender's ability to wella ’can or an inferest
in a loun (which it often does in the ordinary course of business) will therehy be impaired where « sceedity property is
ot owner-pecupied, (i) the risks involved and the costs of holding and administering a loan are often higher in the
case of 4 loau in which the security property is ot owner-occupied, and (iv) if and when Lender makes a Lan on the
securisy of non-owuer occupied property, Lender typically makes such a loan on ters different from those of loans
secured by owier-occupied properties.  Accordingly, in the evem that (w) within sixty (60) days following
recordation of this Security Instrument the Property is not oceupied by Borrower as Borrower's primary residence, or
{b) Borrower does not continuously live in the Property for at feast twelve (12) months immediately following
recordation of this Security fnstrument, Lender may declare all sums secured by (his Security Instrument o be
immediately due and payable. The rights of Lender hereunder shall be in addition (o any rights of Lcnder under this
Security Instrumient or allowed by law.
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41, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security lostrumsent, the covenants amd agreements of each such rider shall be incorporated inta and
shall amend and suppiement the covenams and agreements of this Sceurity Instrument as if they were a part of this
Secuvity Instrument.

{Chach appicabile boxies]
L1 Plamed Unit Development Rider (] Coudominium Rider ] 14 Family Rider
[ Rider & L7 Rider B = Rider €

BY SIGNING BELOW, Borrower secepts and agrees 1o the terms and covenants comtained in this Security Instrument
and in any rider(s) =x.cuted by Borrower and recorded with it

il ( Qe 9l .

“PETRICIA A, ROLFE | Borrowe

(Seal)

-Borpwer

{Seal)

‘Bortpwer

(Seal)

‘Borowe:

(Space Below This Line Reserved For Acknowledgment) =

This instrument prepared by
Kimberly Morgan
200 BAKER STREET - SUITE 101
COSTA MESA, CA 92626
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THE BAST 1/2 OF LOT 2 IN BLOCK 6 IN SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION ¢, TOWNSHIP 39 NORTH, RANGE 13,
LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,




~ UNOFFICIAL COPY




[y Pa—

B SIATEOF

. .‘ -

e
a s
YA

; I, lbl Indmllmd aNumy .biiuof ea!'omlldsutodemmty. DO HEREBY (ERI'IF.I’ Ihl!.

o <0l o

: ‘,j o . o fuarttd mannf
e lmllthulumhh%mpmmmumun(-)wmm-bdumwh;mmmudhd‘mmmhdayhpaun.

\’i wdschaoniedped e, IR slggred mad deliverod e ssbd atrument o6 ____ JE Y aunmm.a,rum.mm
A mMuMMm&;MMWthdeHﬂdmm

Olv‘amdumbmdmdomdﬂul.m\n W‘\&yd ; ]Q_QH. ‘L@ L 4 195X, ?b

NOTARY PUBLIC

o e -ﬂ"t.,, .o

T agirIeIAL LEAL?

i Ratey V.ulsh
§ oo ~..'m

R

i o of Minois
Ll 2N l‘J‘)S

PN




UNOFFICIAL COPY




