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MORTGAGE

THIS MORTGA/GE ("Security instrument*) is givenon January 19, 1996 . The martgagor is -
ARTHUR LEE FALZ and CHRISTIME FAIR, Husband and wife -

{Space Above This Line For Recording Data]— 7 ’?iﬁ@/
NS
)r"

_ ‘ ("Bomower’).
 'This Security Instrument s g4 to MORTGAGE AMERICA, INC., ,

which Is organized and existing urdrrthelaws of THE STATE OF MICHIGAN , and whose address is
© 191 fM S HIGHLAKD  SULYT 105, LOMHBARD, 1L 601438 ('Lender).
_ Borrower owes Lender the principal surn¢f _Fi1fty Four Thousarnd four Kundred Dollars dand no/100
. Dollars (US.$ 54 ,400.00 ). This dabt is
videnced by Borrower's note dated the samv daie as this Security Instrument (‘Note"), which provides for monthly
payments, with the full debt, if not paid earier, dus-ond payableon January 24, 2011 ., This Security
Instrument secures to Lender: {a) the repayment of (k2 dabt evidenced by the Note, with Interest, and all renewals,
- extonsions and modifications of the Note; (b} the pavre:it of &l other surms, with interest, advanced under paragraph 7
- to protect the sacurity of this Security instrument; and () the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpase, Rorrower does hereby mongage, grant and convey to
Lender ths following described property located In CO0K .
County, iingis: o

THE LAMD REFERKED 'O 1S LOCATED 1N TWe COUNTY OF Z00K, STATE OF 1LLINOLY
AXD 15 DESCRIBED A5 FOLLOWS:

THR NORTH 30.64 PEET OF THE SOUTH 120.50 PEET OF Zac NORTH 430 FEET, EXCEPT THE .
WEST 59.97 FEET AND EXCBPT THE BAST 123 FHRT, TOGRTHPR WITH THE NORTH 31.75 ‘ ‘
FEET OF THP WEST 59 .97 FHEET OF THE 80UTH 120.50 FEEL 07 ''HE NORTH 430 FEE,
EXCEFT THE BAST 123 PEET, OP THE POLLOWING DESCRIBED L7075 TAKEN AS A SINGLE

CT; LOTS 2, 3, 4, 5, 13, 14 AND 15 IN W.A., JAMES SUBo.VISION OF LOT &, !
EXCEPT THR WEST 243.54 FEET, IN BXECUIOR'S SUBDIVISION OF LOT 3 IN THE -
PARTITION OF THE SOUTH EAST 1/4 OF BECTiON 22, TOWNSHIP 39 NOWIK, RANGE 13, '
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY, ILLINOIX -

COMMONLY KHOWE AS: 1842 5. KILDARE
TAX ID#: 16-22-410-057 VOLF 564

" which has the address of 1842 5. KILDARE CHILCAGD
" - [Streat] [Chy]
+ Minois 60622 (‘Property Address™);
' {2p Code]
TOQETHER WITH alf the Improvemants now or hereafter erectad on the property, and all easements,
I appunenances, and fixtures naw or hereafier a part of the property. All replacemeits and additions shall also be
. covared by this Security Instrument, All of the foregoing Is referred ta In this Security Instrument as the "Froperty.

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mongage, grant and convey the Property and that the Property Is urencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrancas of record. -
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o i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Ly 'jinnhed variations by Jurisdiction to constitute a untform security instrument covaring real property.

"7 |y UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and nterest; Pre%agmcm and Late Charges. Bomower shall promptly pay when due

“the principal of and interest on the debit evidencad by the Note and any prepayment and late charges due under the .

“Note.

. 2 Funds for Taxes and Insurance. Subject to appilcable law or to a written waiver by Lender, Borrower shall pay
Yo Lender on the day monthly payments are due under the Note, until the Note is pald I full, & sum ('Funds”) for: (a)
'yoarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeary
" leasehold payments or ground rents on the Property, if any; (c) yeady hazard or property insurence premiums; {d)

. yearly Rood insurance premiums, If any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payablo by

Bomowaer to Lender, in accordance with the provisions of paragraph 8, in fleu of the payment of mongage insurance
premiums. These items are called “Escrow Items.” Lander may, at any tima, collect and hold Funds in an amount not to

~ excead the maximum amount a iender for a federally related mortgage loan may require for Barrower's escrow account

under the foderal Re! Estate Settiement Procedures Act of 1574 as amended from time to time, 12 U.S.C. §2601 et
- 880. ("RESPA"), ur«eze another law that applies to the Funds sefs a lesser amount. If so, Lender may, at any time, colfect

* and hold Funds In an umnunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of curant data an ruesonable estimates of expenditures of future Escrow items or otharwise in accordance with

~ applicable law.

The Funds shali be held in-animstitution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lander is suc 1 Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may.:ot charge Borrower for holding and applying the Funds, annually analyzing the

~ ascraw account, or verttying ihe Escrov, ithms, unless Lender pays Bomrower interest on the Funds and applicable law

permits Lender to make such a charge. Fo'vevar, Lender may raquire Borrowsr to pay & one-time charge for an

' independent real estate tax reporting service 158t by Lender in corinactian with this loan, unless applicable law
.+ provides ciherwisa. Uniess an agreement (s madg ar applicable law requires interest to be paid, Londer shall not be

. required to pay Borrowaer any interest or eamings o7 the Funds. Borrower and Lender may agree in writing, however,

that interest shall be paid on the Funds. Lender shal ok (0 Borrower, without charge, an annual accounting of the

* Funds, showing cradits and debits to the Funds and tha purpose for which each debit to the Funds was made. The
- Funds are pledged as additiona sacurity for all sums securea vy this Security Instrurmart.

if the Funds held by Lender exceed the amounts permitisd v be held by applicable law, Lendar shall account to
Bomower for the excess Funds in accordance with the requiremzits of applicable law. if the amount of the Funds held
by Lender at any time is rot sufficlent to pay the Escrow ftems wher s, Lender may so notify Borrower in writing,

~ and, In such case Borrower shall pay to Lender the amount hecessary ‘o :9ake up the deficlency. Borrower shall make

up the deficiency in no more than tweive monthly paymarits, at Lender's sJile discration. ‘
Upon payment In full of all sums secured by this Security instrument, Lener shall promptly refund te Borower any

" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronarty, Lender, prior to the acquisition
.~ orsae of the Froperty, shall apply any Funds heid by Lender at the time of acquis'uo’s or sale as a credit againstthe

sums secured by this Security Instrument.
3, Application of Payments. Unless applicable law pravides otherwise, all paymerits rsceived by Lender under

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, sacond, to amounts payatie

under paragraph 2; third, 1o Intarest due; fourth, to principal due; and last, to any late charges (ue hinder the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions aft. ibutable to the
Property which may attain priority over this Security Instrument, and feasehold payments ar ground rue's, if any.

. Bormower shall pay these obligations In the manner provided in paragraph 2, or if nat pald In that manner, Serrower shall
" pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notioss of

*.: . amounts to be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish to
' Lender receipts evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower: (a)
agreas In writing to the payment of the obligation secured by the lien in a manner accoptable 10 Lender; (b) cantests in
qood faith the lien by, or de‘ends ageinst enfarcement ot the Yien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agresment satistactory to
Lander subordinating the lien to this Security instrument, If Lender determines that any part of the Froperty Is subject lo
allen which may attain priority over this Security instrument, Lentler may glve Borrowar & notice identifying the lien.

' ' Borrower shail salisfy the lien or take one or more of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall kesp the improvesments now existing or hereadter erected on the
Property Insured against oss by fire, hazards included within the term “extendad coverage” and any othor hezards,
Incitiding floods or flooding, for which Lender requlres insurance. This insurance shall be maintained in the amounts and
forthe that Landes requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. [f Borrower falls to malntain coverage described above,

- Lenger may, af Lander's optien, obtain covarage to protect Lender’s rights in the Property in accordance with

T paragraph 7.
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P ‘
) Allinsurance policles and renewals shall be acceptable to Lender and shall Include a standard mongags clause.

i kender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
+ 3l receipts of pald premiums and ranewal natices. In the event of icss, Borrower shall give prompt natice to the

, Insurance carrier and Lender. Lender may make proof ot loss If not made promptly by Borower.

1,  Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
, pf the Froperty damaged, if the restoration or repalr is economically feasible and Lender's sacurity Is not lessened, If the
estoration or repair s nol economically feasible or Lender's security would be lessened, the insurance proceeds shail
be apptled to the sums sacured by this Security Instrument, whether or not then due, with any excess pakd to Borrawer.

. It Borrower abardons the Property, or does not answer within 30 days a notice from Lender that the insurarce carrier
has offered ta settle a clalm, then Lendar may collect the insurance proceeds. Lender may use the procesds to repair
of restore the Property or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day pencd
will begin whan the notice is given.

Unless Lender aa Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or
postpona the due date ~* the monthly ;aymems referred to in paragraghs 1 and 2 or change the amount of the
payments. !f under parzgreph 21 the Propenty Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resulting from u#7i1a3e o the Property prior to the acquisition shall pass to Lender lo the extent of the sums
secured by this Sacurity Insiiv.ment immediately prier to the acquisition. '

. 8. Occupanoy, Preservatic:, Paaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy. establish, and use the Property as Barrower’s principal residence within sixty days
aher the exacution of this Security Instrursant and shall continue to accupy the Property as Borrower's principal
rosidence for at least one year aftor the dole of occupancy, unless Lendar otherwise agrees in writing, which congent
shall not be unreasonably withheld, or urless exacnuating circumslances exist which are beyond Borrower's control,
Borrower shail not destroy, damaga ar Impalr he Fropenty, allow the Property to deteriorate, or commit waste an the

~ Property. Borrower shalt be In default if any forelture action or proceeding, whether civil or crimina, is begun that in
Lender's gaad taith judgrent could result in forfeltura 0f the Property or otherwise materially impalr the lien created by
this Security Instrument or Lendar's securtty interest. borawer may cure such a dsfault and reinstate, as provided in
paragraph 18, by causing the action or praceeding to De dismizsed with a ring that, In Lender's good fafth
determination, precludes forfeiture of the Borrower’s interes” In te Property or other materlal impalrment of the lien
created by this Security Instrument or Lender's security interas!. Bamower shall also ba in default if Borrower, during the
loan application process, gave materially tase or ingccurate informiation or statements to Lender (or falled to provide
Lendar with any matertal information) in connection with the loan evir‘ansed by the Nate, Including, but not limited to,
representations concoming Burrower's occupancy of the Property as & rncipal residence. If this Secunity Instrument Is
on a [easehold. Borrawer shall comply with all the provisions of the leasa. ' Bormower acquires fee titie to the Property,
the leasehold and the fee titfe shall not merge unless Lender agrees to the ma;ger n writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perforittna covenants and agreements
contained in this Security instrument. or there Is a legal proceeding that may signiicaetiy affect Lender’s rights in the
- Property {such as a praceeding in bankrupicy, probate. for condemnation or forfeiture 2 -t anforce taws or
requiations), than Lender may do and pay for whatever is necessary to protect the value of tiia Froperty and Lender's
rights Inthe Property. Lender's actions may include paying any sums sacured by a lien whicr has oriority over this
Securty Insirument, appearing in court, paying reasonabie attomeys’ faes and entering on1he “rof erty to make
repairs. Although Lander may take action under this paragraph 7, Lender does not have to do su:

: Any amounts disbursed by Lendar under this paragraph 7 shajl become additional debt of Borrowar secured by
this Sacurity instrument. Unless Bormower and Lender agrea to other terms of payment, these amounts sh!! bear
interest from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notice from Lender to
Botrower requesting payment, :

8. Morigage Inswrance. If Lender requited mortgage Insurance as a condition of making the loan secured by this
Sacurity Instryment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any
reason, the mortgage insurance roverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiumms required to oblain co'erage substantially equivalent to the montgage Insurance previously in effect, af a cost

- substantially equivalent fo the cost to Barrowar of the mortgage Insurance previously In effect, from ar: altemate
.. mongage insurer approved by Lander. If substantially equivelent mertgage Insurance coverage fs not avaitable,

_ Borower shall pay ta Lender aach month a sum equal 10 one-twalfth of the yearly morigage insurance premium being
. pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain these
-, payments as a loss reserve In Hieu of mortgage Insurance. Loss reserve paymants may na longer be required, at the
option of Lander, I mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again hecomes avaiieble and is obtained. Borrower shall pay the premiums reguired to
© maintaln mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigage insurance ends

in accordance with any written agreement betwaen Borrower ard Lender or applicable law. :

HLLING{S-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 B/00

1RO ORMTIE T INARY PR A OV L) PAREANRA




UNOFFICIAL COPY




~ UNOFFICIAL CORY sr-w

Co g, Inspection. Lender or its agent may make reasenable entrles upon and inspections of the Property. Lender shalt
+ give Borrower ntice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

I} 10, Condemnation. The proceads of any award or claim for damagss, direct or consequential, in connection with
i gy candemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
-~ assigned and shall be paid 10 Lender. :

~ vy Inthe event of a total taking of the Property, the proceeds shall be applied to the suns secured by this Security
r Jnstrument, whether or not than due, with any excess pald 10 Borvower. In the event of a partiai taking of the Property in
hich the fair market value of the Property imimediately before the taking Is aqual to or greater than the amount ot the
ms secured by this Security instrumant immediately before the taking, unless Barrower and Landar otherwise agree in
wiiting, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the tota amount of the sums secured Immediatuly befora the taking, divided by (b) the falr market
~ value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event af & partla
taking of the Praperty in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unlass Borrower and Lender otherwise agree in writing or
unless applicabie law otharwise provides, the procseds shall ba applied to the sums secured by this Security
Instrument whethe or2 ot the sums are than due. '

i the Property is absuidonad by Borrower, or i, after notice by Lender to Bormower that the condemnor offers to
make an award or seftle & claim for damages, Borrower fails to respond to Lander within 30 days after the date ths
notice Is given, Lender is daltinzed to collect and apply the proceeds, at its optiun, elther to restoration or repalr of the
Property or to the sums secutan by thls Security Instrument, whether or not then due. :

Unless Lender and Bormower Cthanvise agree In writing, any application of proceeds to principal shall not extend or
pestpone the due date of the manuwy payments referred to in paragraphs 1 and 2 or change the ameunt of such
. paymants, :
11. Borrower Not Released; Forbesranc’ by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Secrity Instrument granted by Lender to any successor in
" interest of Borrawer shali not opaerate to release tie fabliity of ths original Borrower or Borrower's successors in
. Imerest. Lender shall not be required to commenca jwo.exlings agalnst any successor in Intarest or refuse to extend
. time for payment or otherwise mociify amaontzation of tha surns secured by this Security instrumant by reason of any
. demand rade by the original Borrawer or Barrower's successoss in interast. Any forbearance by Lender in exercising
** any right or remedy shall not be a waiver of or preciude the ovarise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaelity; Co-aigners. The covenants and agreements of

.- this Security instrument shalt bind and benefit the successors and a3signs of Lender and Barrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreamsants sheli K joint and sevard. Any Borrower who
co-signs this Saectrity Instrumant but doas nol execute the Note: (a) Is co-sicning this Security Instrument only to

_ mortgage, grant and convey that Borrower's Interest in the Property unuer the teims of this Security Instrument; (b) Is

. not parsonally obligated to pay the sums sacured by this Security Instrumaent; and (2] agrees that Lender and any other
Bomower may agrea to axtend, modify, forbear or imake any accommodations wizi isgard to the tenns of this Security
instrument or the Note without that Barrower's consent, |

g 13. Loan Charges. If the foan secured by this Security instrument Is subject to a lavr wiilch sets maximum loan
* charges, and that law [s finally Interpreted so that the interest or other joan charges collactatt or to be collected in
. conhnection with the loan exceed the permittad limits, then: () any such loan charge shall e reducad by the amount
" necessary 1o reduce the charge to the permitted limit; and (b) any sums aiready collected from Borower which
*+ exceeded permittad limits will be refunded to Borrower. Lender may choose to meke this refund by.educing the
principal owed under tha Note or by making a direct payment 10 Borrower. If a refund reduces princip#i. the reduction
- will be treated as a partlal propayment without any prepayment charge under the Note.

14, Notices. Any notice te Borrower provided for In this Security Instrument shall be given by deliveriig it or by
. mabing it by first class mail unless applicatie taw requires use of another method. The notice shall be directed to the
" . Proparty Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
* " by first class mall to Lender's address stated heraln or any other address Lender designates by notice to Borrower. Any
. notice provided tor In this Security Instrument shall be deerned to have been given to Bormawer or Lander when given
- a8 provided in this paragraph. :
. 13. Gowerning Law; Severabllity. This Sacurity Instrument shall be govemed by federal law and the law of the
v urisdiction in which the Property Is located. In the avent that any pravision or ciausa of this Security instrument or the
- Note conflicts with applicable law, such confiict shall not aifect ather provisions of this Security Instrument or the Note
4., which can be given etfect without the conflicting provisian. Ta this end the provisions of this Sacurity Instrument and the
% Note @re declared to be severable. :
S 18, Borrower's Copy. Borrower shall be ghven one conformed capy of the Note and of this Secunity Instrument.

i

L G

-
‘a L4 2

A 17. Transfer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Property or any
457 interest I It Is sold or transferred {or if a beneficial Imerest in Barrower is cold or transfermed and Borrower Is ot a

sy, . natural person) without Lender's prior wittten cansent, Lender may, at its option, require immediate payment in hl of 2l

T o SUMS ‘

L

o ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/80

A e .




UNOFFICIAL COPY




UNOFFICIAL CQRY s
i : * gacured by this Security instrument. However, this option shall not be exercised by Lander if exercise is prohibited by
l?; ‘. + lpderal Yaw as of the date of this Securlty Instrument

..t} ifLendet exercises this option, Lender shall give Bonower natice of acceleration. The notice shall provide a period

f riot less than 30 days from the date the notice Is detivered or malied within which Borrower must pay all sums sacured

y this Security Instrumeni. ¥t Bomower fails to pay these surs pror 1o the expiration of this period, Lender may Invoke
y ramedlies pernitied by this Security Instrumant without further notice or demand on Bomrower.

. |2 18. Borvower's Right to Reinstate. If Borrowar maets certain condhions, Borrower shall have tha right to have
' :.tlsﬂorcemem of this Security instrusment discontinued at any time prior to the earier of: (a) 5 days (ar such gther perod
- ! &s applicabla law may specify for relnstatement) before sale of the Proparty pursuant to any power of sale conalned in
this Security Instrument; or {b) ertry of & jJudgmaent enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which than would be due under this Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any detault of any other covenants or agreements; {c) pays all expenses incurred
In enforcing this Security Instrumnent, including, but not limited to, reasonable attorneys' fes: and (d) takes such action
" as Lender may reasonably require to assure that the llen of this Security Instrument, Lendar’s rights in the Property and
. Boower's abligatior to pay the sums secured Dy this Security Instrument shall continue unchanged. Upon
" reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fulty effective as f
- no acceleration had ossurred. However, this right to reinstate shall not apply I the case of acceleration under
paragraph 17. _ : o
10. Sale of Note; Chanvge of Loan Servicer. The Note or a partial interast in the Note (together with this Security
instrument) may be sold one or incre times without prior notice to Borrawer. A sale may result in a change in the entity
{known as the *Loan Servicer’) the? collects manthly payments due under the Note and this Security Instrurnent. There
&so may be one or more changes o:the Loan Servicer unrelated to a sala of the Note. If there Is a change of the Loan
Senvicer, Borrower wil be given written zot'ce of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othar irconation requived by appiicabie Jaw.

: 20. Hazardous Substances. Borrower shaii 710 cause or permit the presence, use, disposal, storege, or releasa of
. any Hazardous Substances on or in the Property. Soiiower shall not do, nor allow anyone else to do, anything affecting
- the Propenty that is in viotation of any Ervironmental Luy’ The preceding two sertences shall not apply to the presence.
" use, or slorage on the Property of small quantities of Hazardons Substances that are generally recognized to be
.. . appropriate 1o norma residentiel uses and to malrtenance (f the Property.

Barrowar shall promptly give Lender written notice of any ivestigation, claim, demand, lawsult or other action by
any govemmental or reQuiatory agency or private party invoiving tie Propetty and any Hazardous Substance or ‘
-+ Environmertal Law of which Borrower has actual knowiedge. if Bomcwe: leams, or is notified by any govemmenta or
~* reguatory authority, that any removal or other remediation of any Hazaraous Substance affecting the Property is
' necessary, Borower shell promptly take alf necessary ramedial actlons I accosdance with Environmental Law,

. As usad In this paragraph 20, "Hazardous Substances' are those substances nelined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosens, ather lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials contaiing asbestos or formaldehyde,

- and radloactive materials. As used In this paragraph 20, “Environmental Law” means tecoral laws and laws of the
jurisdiction where the Propenty Is located that relate 1o health, safety or environmental protecilon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borvower prior to acceleration sl vang HBovower's
breach of any covenant or agreement (n this Security Instrument (but not prior to acceleration urder paragraph
© 17 unless applicable law provides otherwis:). The notice shall specify: (&) the default; (b) ths sction required to
cure the default; () & date, nat less than 30 days from the date the notice Is given to Borrower, by vinleh the
. default must be cured; and {d) that fatlure 10 cure the default on or before the date specified in the notice may
“result in acosieration of the sums secured by this Security Instrument, foreclosure by judicial procoeding and
~ sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to \
- acoeleration and foreclosure. If the defautt is not cured on or before the date specified inthe notice, Lencder atits
-+ option may require immediate payment in il of all sums secured by this Security Instrument without turther
- demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitled 16 collect all
., axpanses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
3. reasonable attorneys’ fees and costs of titie svidence.

» 22 Release. Upon payment of all sums seoured by this Security instrument, Lendar shall release this Security
" Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower walves all right of homestead examption in the Property.

1
{
.,

"

83 3.
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i "} 24, Ridors to this Security Instrument. It one or more riders are executed by Borrower and recorded together
4, 1withthis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

gwnd and supplement the covenants and agreements of this Security Instrument as ff the rider(s) were a pait of this
ecurity Instrument. {Check applicabie box(es))

, Lk

0 UOther(s) [specty]

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

~ Instrument and In \rlder(s) axecuted by Bomrower and recorded with it. |

- Wiknessas: - - , |

B NGk - AR ' ‘Z K T |
SRR st MU VT SO\ G- (fediog, e Tfi” ao

ARTHUR LEE FAILR !

.; JE Ad;ustabie Rate Rider L Condominium Rider - LJ1--4 Famiy Rider
- ("] Graduated Payrment Rider [Planned Unit Development Rider L. JBrweekty Payment Rider
- {_|Balloon Rider {_| Rate 'mprovement Ricler (' ]Second Home Rider

CAKIEL F. RAATOCHNILL

T ' /) (‘ '\
M J\C_;/m N ”Aﬂcfhﬁ A L(Q, .ww] C.L_{,A..«L :Soai}

PATRICIA A. EHHOKS - CHHI&TIBE uin

e St - e

-|8pace Beiow 175 Line For Acknowledgmient}

STATE OF ILLINOIS, CPUPAGE ' County ss:
_ , UANIEL F KRATOCHWILL . a Notary bl lnandforsaidcoumyandstatedoherebycertffy
"l ARTHUR LEE FALR ano LKRISTINE FAIR

. personally knawn to me to be the same person(s) whose nama(s) subscried to the foregoing instrument, appeared
* before me this day in parson, and acknowledged that the y sigried anz-deliverad the said Instrument as
thatr  free and voluntary act, for the uses and purposes thereln sat fortk.,

Given under my hand and officlal seal, this 19t 1 xdayof J“h“\‘ 959 6
N

\}@ HY 2 &\ \&:\v T —

- My Cammission expires: 06/20/338 mnuc DANI FOARALAEhWILL
| ot t\:oumv. ILINCIS

This Instrumant was prepared by: STRENA CRU{
: 305 FIFTH STREET

BAY CITY, Mi 48708

; f o ) LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 §/60
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' - BALLOON MORTGAGE NOTICE

Thank you for applying for a mortgage loan from us. The payment schedule you've selected requires a
“balloon” payrrent. We urge you to read this very carefully because we feel It is Important you understand it.

By having & balloon payment as a final payment, we can offer you a loan with smaller monthiy payments. in
other wards, because you will make & larger payment at the end of the Joan, your regular monthly payment
wil be lower tha %1e monthly payment on a loan with equal payments over the same number of months.

"IMPCRTANT"

Atthe end of the loan yeirwill have thres alternatives:

1. To apply to us to refieie the balloon payment so that you can pay it in
monthly instaliments. The rerinance will be avalabie only to those who

have handled their accaurt In o satisfactory manner and have
satisfactorily malntained thell firancial condition.

2 To pay the balloon payment In fui.

3. To apply to anather lander to refinance the hajloon payment,

Betore signing this staterment which acknowledges your acceptance ¢! ta balloon payments, please be sure

you fully undlerstand the terms of your loan.

- I/We have read and understand and acknowiedge receipt of this letier. &
o . f -7 &
: L XA el "ﬂ'h DATE: Janpnary 19, 13895% g:;'
SR e

“ARTHUR LEE FAIR

) 3) . '-_")

o Afp——p

1. , . ‘ ‘ ‘
é ﬁ’?—"t‘d"’f"(’i‘ L ’jL(,f{...L/L,./ DATE: January 19, 1936

CHRISTINRE FAIR
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