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GCOCYE
LIEN SUBORDINATION AGREEMENT

This Security Agreement/Mortgage Subordination Agreement
is made this _3rd  day of May 1955 by the VILLAGE OF FORD
HEIGHTS, (herein referred to as "Prior Party").

WHEREAS, Prior Party is the Secured/Mortgagee of the
following mortgage documents referred to below:

Tha South 50 feet of the North 100 feet (except the Southp
17/teet thereof) of the West 90 feet, and the North 50
feet of the West 90 feet of a tract of land described as
followa Dbeginning at a point on the West line of the
Southeast <1/4 of Section 14, Township 35 North, Range 14
East of the Third Principal Meridian, said point being
332.12 feet North of the Southwest corner of said
Southeast 174 0f Section 14, and measured along said West
line, a distance of 332.13 feet to a point; thence East
distance of 1321.62 feet to a point on the East line of
the West 1/2 of the foutheast 1/4 of said Section 14 as
measured along the said East line; thence South along said
Fast line a distance of 222.37 feet to a point; thence
West a distance of 1321.60 feet to the place of beginning
{except therefrom that pait of the above described tract
lying Northeast of the Centér  line of Deer Creek}) in Cook
County, Illin»ois.

PIN: 32-14-405-006
Cohmonly known as: 1402 Columbia Avenue, Ford Heights, IL 60411
All of which aforedescribed documents are herein referred to ag the
"Prior Party Mortgage Documents". QS
WHEREAS, Prior Party has agreed with CHICAGOLAND EDERALL,
CREDIT UNICN, that the Prior Party's Secured/Mortgage Documenis . EJ
-
shall be subordinated to the lien of CHICAGOLAND FEDERAL CREDIT Eé

UNION to the extent of $16,925.00 , said Prior Party's Promissory

.Note/Mortgage recorded as Document Numher 93917264 pursuant to
Promigsory Note dated April 26, 1993 and recorded November 1@,
1893,

NOW THEREFORE, for value received, Prior Party for itself,
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its successors and assigng, hereby subordinates the lien of the
Prior Party Security Agreement/Mortgage Documents to the Property
“and the indebtedess secured thereby in favor of the CHICAGOLAND
FEDERAL CREDIT UNION.

This Agreement shall be binding upon the Prior Party, its
successors and assigns and shall enure to the benefit of the
CHICAGOLAND FEDERAL CREDIT UNION and its successors and assigns.

This Agreement may not be modified except in writing and
such modification must be gigned and acknowledged by Prior Party.

Thi7s) Agreement has been executed as to the day and year

first above wrivten.
p
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VILLAG

STATE OF ILLINOIS )

v yas,
COUNTY QF COOK )

1, Eddie Mae Ross , a Notary Publiz in and for said
County in the State aforesaid, DO HERELY CERTIFY
that Saul Beck _and _Jewel Townsend
pergsonally known to be the same pergons whose names are subscribed
t> in the foregolng instrument, appeared before me thig day in
person and achnowledged that they signed and delivered said
instrument as their free and voluntary act for the uses and
purpuses therein set forth.

GIVEN undek. My.»and.eaddgrarial seal this 3rd  day of May
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Yo Moy Publie, State of inois ¢ )

¥ My Cornssion Expires 4785 & -
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PREPARED BY: Andrew D. Rosgs, Attorney at Law Y
165 W. Tenth Street-P.0. Box 637 -}
Chicago Heights, IL 60411 &

MATL TO: Recorder’'s Box {#4%4
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