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~9 MORTGAGE

g THIS MORTGAGE 1S DATED JANUARY 20, 1996, beiveen BARBARA J. MULLINS AK/A BARBARA J.

| MULLINS NEVELS, MARRIED TO JAMES E. NEVELS, whose address is 312 CAMBRIDGE {ANE,

SHOREWOOD, I 60435 (referred to below as "Grantor”); any SOUTHWEST FINANCIAL BANK AND TRUST

> COMPANY OF CRLAND PARK, whose address Is 15330 S. LAGRANGE ROAD, ORLAND PARK, Il 60462
L (-gterred to betow as "Lender™).

\¥: GRANT OF MORTGAGE. For valuable consideration, Grantor morigeges, wrerants, and canveys to Lender all
"‘{7 of Grantor's right, title, and imterest in and to the following described real property “ogemner with all existing or
Q% subsequenty erevted or affixed buildings, improvements and fixiures; all easements, rights of way, and
‘= appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utitiies with ditch or
= irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Counly, State of/fiacis (the "Real
Praperty”):
UNIT 30 B LEFT IN BUILDING NO. 20 IN WESTRIDGE TOWNHOMES CONDOMINIUM ‘AT DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; PART OF LOT 1 IN WESTRIDGE
UNIT 1, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 AND ALSO PART OF THE SOUTH EAST 14
BOTH FALLING IN SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 86452160, RERECORDED AS DOCUMENT 86506027,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [N COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 706 W. HAPPYFIELD UNIT »20 D, ARLINGTON
HEIGHTS, IL 60004, The Real Propeny tax identification number is 03-06-400- £5#-113

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of e Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code secusity inferest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing measings when used in this Mortgage. Terms not
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otherwise defined in this Monigage shall have the meanings atributed (o such terms in the Uniform Commercial
Code. All references to dollar mnounts shall mean amounts in lawful moncy of the United States of America.

6321y

Jao!

Crodit Agresment. The words "Credit Agreement” mean the revelving line of credit agreement dated January
20, 1996, between Lender and Grantor with a credit limit of $60,000.00, 1ogether with all remewals of,
extensions of, modificaticns of, refinancings of, consolidations of, snd substitutions for the Credit Agreemznt.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The “index
currently is 8.500% per annum. The interest rate to be applied 1o the owistanding account balance shalt be at

a rate 1.000 percentage points above the inder, subject however to the foilowing minimum and maxtoum
rates.  Under no circumslances shall the inverest raic be Jess than 7.000% per annuin of more than the lesser

of 17.000% per annum or the maximum rate allowed by applicable law.

Existing Indeb’edness. The words "Existing Indebiedness” mean the indebledness described below in the
Existing Indcbiediscss section of this Mortgage.

Grantor. The worl “Grantor” means SBARBARA J. MULLINS A/K/A BARBARA J. MULLINS NEVELS. The
Grantor is the mortgas s under this Mongage. '

Guarantor. The word “Guarzutor™ means and includes without limitaticn each and all of the puarantors, >
sureties, and accommodation purties.in ¢ennection with the Indebledness. .

lmprovements. The word “Imploviments’ means and includes without limitation all existing and fuure
improvements, buildings, stroctures, “mebile homes affixed on the Real Property. facilities, additions,

repiacements and other construction on the Real Property.

Indebledness. The word “Indebtedness” mears 24 principal and imerest payable under the Credit Agreement

and any amounts expended or advanced by Lendern discharge obligations of Gramor or expenses incusred

by Lender to enforce obligations of Grantor under this Morntgage, topether with interest on such amounts as

provided in this Mongage. Specifically, without limi(atio., this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender hes presently advanced to Granter under the Creddit
Agreement, but also any future amounis which Leidsr. may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mo'igage to the sams extant as It such tuture
advance were made as of the date of the execution of infe-Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor 80 Jong a3 Grautor .complies with sii the terms of the
Credit Agreement and Related Documents. Such advances may be ra2e, repald, and remede from time
to time, subject to the limitation that the total outstanding balance ovsfir -8 aay ons time, not including
finance charges on such balance a! a fixed or variable rate or sum as proridsd In the Credit Agreement,
any temporary ovorages, other charges, and any amounts expended or achvenced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Cral Agreement from

time to time from zoro up lo the Credit Limit as provided above and any intermediate osmnce. At »o time
shall the principal amount of Indebtedness secured by the Mortgage, not including s.m= advanced to
protect the gecurity of the Morigage, exceed the Credit Lmit of $60,000.00.

Lender. The word “Lender™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY GF ORLAND
PARK, its successors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Mengage” means this Mongage between Grantor and Lender, and includes without
limitatioa all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The wortds ‘Personal Property”™ maan all equipmem, fixtures, and other anticles of
personal property now or hereafics owned by Grantor, and now ot hereafter attached or affixed ic the Real

Property; together with alt accessions, pars, and additions to, ali replacements of, and al} substitations for, any
of such property; and together with all proceeds (including withowt limitation all insurance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the property, intercsts and rights described abeve in the
"Grant of Mengage™ section,
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31 Relsted Documents. The words “Related Documents™ mean and include without limitation all promissory

futr

= potes, credit agreements, loan agreements, environmental agreements, guarantics, security agreements,
mortgages, deeds of trust, and all ciher insiruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (t) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORYTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiS1S AND ENCUMBRANCES, INCLUDING STAUTORY LIEMS, EXCEPTING SOLELY TAXES
AND ASSESSMEM(S LEVIED ON THE R:ZAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T¢!S MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOR@ANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl
amounts secured by this Mortgaze as they become due, and shall strictly perform all of Grantor's obligations
unde: this Mortgage.

POSSESSION AND MAINTENSXCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the friiowing provisions: _

Possession and Use. Until in def-uilt or until Lender exercises its right to collect Rents as provided sor in the
Assignment of Rents forta executed by Ginntor in connection with the Property, Grantor may remain in
possession and control of and operate anc manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to precen eis value.

Hazardous Substances, The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“threatened reiease,” as used in this Morigage, shall have the same meamngs as set forth in the
Comprehepsive Environmental Response, Compensaticn. and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e sf:qLh ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA™), the Hazardous Materials Transponation A<, 49 U.S.C. Scction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, eicey.. or other applicable state or Federal laws,
rules, or regulations adapted pursuant to ary of the foregoing. “Tre terms "hazardous wasie” and “hazardous
substance” shall aisc include, without limitation, petroleum and peroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2)-Luring the period of Grantor’s ownership
of the Property, there has beem no use, generation, marufacture, storage, treaiment, disposal, release or
th release of any hazardous waste or substance by any person on, nde(, about or from the Property;

() Grantor has no knowledge of, or reason (0 believe that there has been, ‘ewcupt as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gencration, manufacture.ctorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboy* or from the Property b{.
any prior owners or accupants of the Property or (i) any aciual or threatened litization or claims of agg ind
by any person relating 10 such malters; and () Except as previously disclosed 13 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authonzed wser of the Property
shal} use, gererate, manufacture, store, treat, dispose of, or release any hazardous wastc or subsiance on,
under, about or from the Property and (n? any such activity shall be conducted in omptionce with ali
applicable federal, state, and local Taws, regulations and ordinarices, including without Timitatior those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enier upon the
Property to make such inspections and tests, at Grantor's cx%nsc, as Lender may deem appiopiiste to
determine compliance of the Property with this section of the Morigage. Any inspections or fests.tuade by
Lender shall be for Lender's purposes oniy and shall nov be construed to create any respensibility or liability
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Propen¥ for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemaity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees (o indemnify and hold harmless Lender against any and ali claims, Josses, liabiiities, dumages,
penalties, and expenses which Lender may direcdy or indirectly sustain or suifer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ewnership or interest ia the Property, whether or not
fie same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and e
reconveyance of the lien of this Mortgage and shall not te affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct er peqmit any nuisance nor commit. permit, ar suffer any
stripping of-or waste an or to the Property or any portion of the Property. Without limiting the generality of the
forcFoing, Grantor will not remove, or grant fo any other party the right (o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

§12C2006
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Removal of Improvemems. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrirten consent of Lender. As a condition to the removal of any Improvements, Lender may
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require Grantor 10 makc arrangemenis satisfaciory to Lender 1o replace such Improvemenis with
Iroprovements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may erler u'pon the Real Propeny at ali
reasonable times to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shajl prom}:}ﬁy compllﬁ' with alj laws, ordinances, and
regulations. now or hereafter in effect, of all governmental authoritics applicable to the use or occupancy of the
Property. Grantor may contest in good faita any such law, ordinence, or regulation and withhold compliance
duning any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior o
doing so and so fong as, in Lender's sole opinion, lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequale security of a surely bond, rcasonably satisfactory to Lender, to
protect Leades’s interest.

Duty to Protect. Granior agrees neither to abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set ferth above in this section, which from the charactes and use cf the
Property are reasonzbly necessary to protect and preserve the Property.

DUE ON SALE - DONSENT BY LENDER. Lender mzy, at ils option, declare immediately due and payabie all

sums secured by this Morigage upon the sale or transfer, without the Lender’s prior writien consent, of all or any

part of the Real Property, ar'any interest in the Real Property. A “sale ot transfer” means the conveyance of Real

Property or any right, title or-imierest therein, whether fegal, beneficial or equitable: whether voluntary or

involuntary; whether by outright sab:, decd, installment sale comract, land contsact, contract for deed, ieaschold

inierest with a term greater than thice (3) vears, lease-option contract, or by saje, assignment, or transfer of any

beneficial interest in or to any land 1rult Fo}ding title to the Real Property, or by any other method of conveyance

of Real Propenty interest. If any Granioi is »-cotpotation, partnership or limited liability company, transfer also

includes any change in cwnesship of more tha twenty-five percent (25%) of the voting siock, partnership interests

or limited lability company interests, as the case mry be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal Taw ¢1 %y Hiinois law.

LAXES AND LIENS. The following provisions relaang to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay whea due (and in all events roior to delinguency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges 'evied against or an account of the eroperty,
and shall p(a;y when due al} claims for work done on or fo sorvices rendered or material fumished 10 the

Property.  Grantor shall maintain the Pro[gcnr free of all liens aving priority over or equal o the interest of
Lender under this Mon%z; e. except for the lien of taxes and ascesuents not due, exoc)gl for the Existing

indebtedness referred jo below, and excepi as otherwise provided in v fzllowing paragraph.

Right To Contest. Granior may withhold payment of any tax, asscssmer, of claim in connection with a good
faith dispute over the obligation (o pay, so long as Lender’s interest in the Propeity is not jeopandized. 1f a tien
arises or is filed as a result of nonpaymeni, Grantor shali within fifteen (15} Fays after the lien arises or, if a
liea is filed, within fifteen (15) days after Grantor has notice of the filing, secun. she discharge of the liea, or if
requested by Lender, depesit with Lender cash or a sufficient corporate suwer” bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs ani atorueys' fees or other
charges thal could accrue as a resubt of a foreclosure or sale under the Lien. In any coutest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse judgment before enfercement agairsi-the Property.
Grantor  shall name Lender as an additional obligee under any susety bond fumishid i the contest
proceedings.

Evidence of Paymend. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovemmcma] official to deliver to Lender al any time

a written statement of the taxes and assessments against the Propenty.

_ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
.. any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
Q)  lien, or other licn could be asseried on account of the work, services, or malerials. Grantor will upon requast
i of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
"Q of such improvements.
m&ﬂOPEFITY DAMAGE INSURANCE. The following provisions relating 10 insuring the Propenty are a part of this
» . ortgage,
o .
¢~  Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
: PO
t)  cxtended coverage cndorsemenis on a replacement  basis for the full insurable valee covering all
e mprovements on'the Real Property in an amount sufficient to aveid a%lzlicax‘lon of any coinsurance clause, and
v with a standard origagee clause n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably apce;i»tqblc to Lender. Grantor shail deliver to Lender centificates of
coverage from each insurer containing a stiputation thas coverage will not be cancelled or diminished withoui a

minimitm of ten (10) days' prior written notice to Lender and not conlaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing tha
coverage in faver of Lender will not be impaired in any way by any act, omission or defauli of Grantor or any
othes person.  Should the Real Propcrk- al any time become localed in an arca designated by the Director of
the Federal Emergency Management Ag

ency as a special flood hazard area, Granlor agrees to obtain and
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maimain Federal Flood Insurance, io the extent such insurance is required by Lender apd is or becomes
available, for the term of the joan and for the full urpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantor siall promptly notify Lender of ay loss or damage 10 the P‘rggerty. Lender
may make proof of loss if Grantor fails to do so within fificen (15) days of the casualty. Whether or nol
Lender’s security is meaired,_Lendcr may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Pm(;xny. or the restoration and repair of the Property. If
Lender elects to apply the proveeds to restoration and repair, Gramor shall repair or repiace the damaged or
destroyed lmprovements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

ex

irure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Granzor is nof in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount m\gg to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
any, shali be applied te the principal balance of the Indebledness. If Lender holds any proceeds zfter
payment in full ot the Indebtedness, such proceeds shall be paid o Grantor.

Unexpired mnswrance at Sale. Any pnea)ircd insurance shall inure to the benefit of, and pass to, the
rchaser of the Pooperny covered b}r this Mongage a1 any trustee’s sale or other sale held under the
provisions of this [o:tzage, or at any foreclosure sale of such Pruperty.

Compliance with 2s¥ng indebledness. During the peried in which any Exisiing lndebtedness described
befow is in effect, conpiiance with the insurance provisisas contained in the instrument evidencing such
Existing Indebtedness shall coustitute compliance with the insurance previsions under {nis Mortgage, to the
extent compliance with the tcrrs of this } ongaagc would constitute a duplication of insurance requircment. f
any proceeds from the insurm<cc become payable on loss, the provisions in this Monﬁagc for division of
der of the Existing

L i P4

——

Emcaeds shall apply only to that pottion of the proceeds not payable to the ho

EXPENDITURES BY LENDER. If Gran‘or izils to comply with an{'x?mvision of this Mortgage, including any
obligation to maintain Existiog Indebiedness 12 good standing as reg:nmd ow, ot if any action %rcgmedmg is
commenced that would matenally affect Lender's iaterests in the Property, Lender on Grantor's behalfl may, but
shall not be required to, take any action thal Lendec dzens appropriate. Any amount that Lender expends m so
doing will bear interest at the rate provided for in the Ciedic Af%raemc::g from the date incurred or paid by Lender to
the date of rcg:{mcnz by Granigr.” All such expenses, it Lender's option, will (a) be payable on demand, (b) be
added to the bafance of the credii line and be apportioned among and be payable with any instaliment payments
to become due during cither (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which wil? he due and payable a1 the Credit Agreement’s
masurity. ‘This Mongage also will secure payment of these amawis, The rights provided for in this paragraph
shall be in addition 10 any other rights or any temedies o which Lender may be entitled an account of the default,
Any such ation b er shall not be construed as curing the defau’s ©o a5 1o bar Lender from any remedy that
it otherwise would have had.

‘;{IARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.

Tie. Grantor warrants that: (2} Grantor holds good and marketable titic of record to the Property in fee
simple, free.and clear of ali liens and encumbrances other than those set forth tin tiie Keal Property description,
or in the Existing Indebtedness section below or in any title insurance policy, tit’c tepan, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, aud ) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the cxception in the pa:azﬁraph above, Grantor warrants ard w1} forever defend
the title lo the Property against the lawful claims of all persons. In the event any aclica £y procceding is
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grater <hall defend
the action at Grantor’s ex . Grantor may be the nominal party in such proceeding, but Leaer shall be
entitled ;gdpanicxpate in the proceeding and 0 be represented in the proceading by counsel of Lendecs own
chaice, Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may. cequest
from time to time to permit such paricipation.

Hance With Laws. Grantor warrants that the Prapenty and Grantor’s use of the Property complics with
all existing applicable laws, ordirances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerniny existing indebtedness (the “Existing
Indebiedness™) are a part of this Mortgage.,

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to the lien
scr:zmn§l P’imrrm:m of an existing obligation t0 LASALLE TALLMAN described as:  MORTGAGE AND
ASSIGNMENT OF RENTS DATED 4/22/38 AS DOCUMENT #88170043. The existing obligation has a curtent
principal balance of approximately $62,500.00 and is in the original principal amount of $115,000.00. Grantor
expressly covenanis and agrees (O pay. or see to the paymen of, the Existing Indebiedness and (o preven

any default on such indebledness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebietness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has priority over this Mortgage by which that agreement is modificd, amended,
extended, or renewed without the prior written consent 0 er. Grantor shall peither request nor accept

any future advances under any such security agreement without the prior writtan consent of Lender.
CONDEMNATION. The iollowing provisions relating t¢ condemnztion of the Propenty are a pan of this Mortgage.

r

LA IN
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lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain nroceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its cleclion requice that all or any
nion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
operty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attomeys® fees incurred by Lender in connection with the ccidemnation.

Proceedings. If an pmowdinﬁ in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps 25 may be necessary o defend the action and o%iain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipaie in ine
proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or
cause 'o be delivered to Lender such instruments as may be requested by it from time tc time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a part of this Morigage:

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thss Morigage and take whatever other action’ is requested by Lender to perfect and continue
Lendes’s lien on (. Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, 1ogether
with all expenses ircurted in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documeniar; stamps, and othet charges for recording or registening this Morigage.

Toxnes. The following shat) constitute taxes 1o which this sect:on ;p)&lies: (3) a specific 1ax vpon this type of
Mo::gaée or upon all or aav-past of the Indebledness secured by this ‘Ionga%c; {b) a specific tax on Granior
whi rantor is authorized o7 roquired 1o deduct from payments on the Indebtedness secured by this rype of
Morgage; (¢) a tax on this ‘vpe of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax ez all or any portion of the Indebtedness or on paymenis of principal and
interes: made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to ine date of this
Mortgage, this event shall have the same effcet as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedics for,an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent. o= (b) coniesis the tax as provided above in the Taxes and
L:erlg n%ecrion and deposits with Lender cash or 2 sv.friiemt corporaie surety bond or other secufity satisfactory

o er. :

SECURITY AGREEMENT; FINANCING STATEMENTS. 'rhe following provisions relating to this Mongage as a
security agrecment are a pant of this Mongage.

Security Agreement. This instrument shall constituiz a t~<07ity agreement 1o the cxtent any of the Propenty
constitules fixtures or other personal propcr:y. and Lender shall have ajl of the rights of a secured party under
o

the Uniform Commercial Code as amended from time {0 ume.

Security Interest. Upon rcti'uc(‘.sl by Lender, Grantor shall excctie finanting statements and ke whatever
other action is requested by Lender to perfect and continue Lendli's secunity interest in the Renmis and
Personal Property. In addiiion to_recording this Mortgage in the real piopey records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts,’copies or reproductions, of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail caponses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona! Property in 2 mannes and
al a place reasonably convenicnl to Gramor and Lender and make it avalable to werder within three {3) days
after receipt of wrilfen demand from Lender.

Addresses. The mailing addresses of Gramor (debtor) and Lender (secured pariy), 2;om which information
concerning the security inierest granted by this Morigage may be obtained (cach as require’ by the Uniform
Comamercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-{N-FACT. The following provisions relating 10 furibcs assurances and
attorney-in-fact are 2 pari of this Mortgage.

Further Assurances. At any time, and frem time fo time, upon sequest of Lender, Grantor will mue. execute
and daliver, or will cause to oz made, cxecuted ot delivered, to Lendar or to Lender's designee, and when

ested by Lender, cause to be filed, recorded, refiled, or rerecorded, s the case may be, at such times

in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of s,
security deeds, security agrecments, financing slafenients, continualion slatements, insinum.nts of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in orcer to cffectuate, complete, pesfect, continue, or preserve (a) the obli%miuns of Grantor under the Credit
Agreement, this Morigage, and the Related Documemts, and (b} the liens an securig interests created by this

ortgage on the Pwpen{;. whether now owned or herezfier acquired by Grantor. Unless prohibited %y law or

ag 10 the contrary | d)l( Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in consectiop with the matters referreg 10 in this paragraph.

Attornay-in-Fact. If Grantor fails 10 do any of the things referred o in the preceding paragraph. Lender may
do so for and in the name of Gramtor and at Grantor's e:l;ﬁ)ense. For such purposes, Grantor hereby
irrevocably l.'iaippo:ms Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivinag,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, {0
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, icrminates the credit line account, and
otherwise performs all the obligations 1m‘posed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁnancirsg}
statement on file evidencing Lender's security interest in'the Rents and the Personal Propenty.  Grantor will pay, |




FR]

b,

g UNOFFICIAL COPY

101-20~1996 MORTGAGE Page 7
:-;l,oan No 100238-4 {Contlnued)

-;Kenniued by applicable law, any reasonable termination fec as determined by lender from time to time. I,

Jhowever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on

«he Indebtedness and thereafier Lender is forced to remit the amount of that payment §a) to Grantor's trustee in

tobankruptcy or to any similar person under an¥ federal or state bankrupicy faw or law for the relief of debtors, (b)

“by rzasoii of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
amy of Lender's property, or {c) by reason of ary setilement or comprise of any claim made by Lender with any
claimany (including withous limication Grantor), the Indebiedness shall te considered unpaid for the purposz o
enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be reinstated, 2s the case
may be, notwithstandipg any canceliation of this Mongage or of any note or other instrument or agreement
evidenciog the Indebtedness and the Property will continue lo secure the amount rg:ajd or recoverad 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, sestlement or compromise relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli (*Event of Default®)
under tbis Mortgage: (a) Grantor commits frand or makes a material misrepresentation at any time in connection
with the credit line accouni. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any Cther aspects of Grantor’s financial condition. (bf‘) Granior does not meel the repayment terms of
the credit line account {c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's dghts in ihe collateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwielling, failure to pi?' 1axes, death of all persons liable on the account, transfer of title or
saie of the dwelling, crectiont of a lien on Wie dwelling withowt Lender’s permission, foreclosure by the holder of
anather lien, or the use of fwads or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES G %ZFAULT. Upon the occurtence of any Event of Default and at any time thercafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedics provided by law:

Accelerate indebtodness. [Leudzc snall have the right « its option without motice to Grantor to deciare the
entire Indebtedness immediately due and ravable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect (o al} or ary rart ef the Personal Property, Lender shall have all the rights and
reroedies of a secured panty under the Unifornu Zommercial Code.

Colfect Rents. Lender shall have the right, witioui notice 1o Grantor, to take possession of the Property and
collect the Rents, including amounts past due and urpaid, and apply the met proceeds, over and above
Lender's costs, against the fndebtedness. In fortherande of this n'%hl, Lender may require any tenant or other
user of the Property to make payments of rent or use {tes directly to Lender. If the Rents are collected by
Lender, then Granitor irrevocably designates Lender as Giantor's attomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and (o niegotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper groupds for the demand existed. [Lender may
exercise its rights under this subparagraph either in person, by agent, arihrough a receiver.

Morigagee in Fassession. Lender shall have the vight to be placed 25 marigagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power (o proteci and Brrgscwe
the Property, 1o operate the Pmp:[rg preceding foreclosure or sale, and to cali=c: the Renis from the Propenty
and apply the proceeds, over above the cost of the receivership, agurs! the Indebtedness. The
mMoKtgagee in possession or receiver may serve without bond if permitted by !rw.. Lender's right to the
intment of a receiver shall exist whether or not the apparent value of the Propenty cxceeds the
btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. iender may oblain a judicial decree foreclosing Grantor's interext it <31 or any part of
the Property.

Deficlency Judgment. i germitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the tedness due to Lender aRer application of all amounts received from the exercis® of the

rights provided in this section.

Other Romedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Apreement or available at Jaw or in equity.

Saie of the P:ope;;%. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free o sell all or any part

of the Property together or scpamtc&;, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perswnal Property or of the time after which any private sale or oiher intended disposition of the Personal

A

1

Property is (o b2 made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remadies. A waiver by any tg;my of a breach of a provision of this Morigage sball not
constiute a waiver of or prejudice the party's rights ctherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude ?ursmt of any other

, and an election to make expenditures or take action to perform an obligation of Grantor under this

ST2ECA6:

e
Mortgage after faiture of Grantor to perform shall not affect Lender’s right o declare a default and exercise its
les under this Morigage.

Attorneys’ Fees; Expenses. [f Lender institules any suit or action to enforce any of the terms of this
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Mortgage, Lender shali be entitled fo recover such sum as the court may adjudge reasonable as atomeys’
fees at isial and on any :gpcal. Whether or not any court action is isvolved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the prolection of its iniercst or the
enforcement of its rights shall become a pact of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, withow limitation, however subject to any limits under applicable law, Lender's
aitomeys’ fees and Lender's lcgal e?rpensw whether or not there is a lawsuil, including atomeys’ fees for
bankrupiey proceedings (including cfforts to medify or vacate any automatic stay or injunction), appeals and
any amicipated post-judgment collection services, the cost of searching records. oblaining title reporis
(includng, foreclosuse reports), surveyors' reports, and appraisal fees, and tille insurance, 1o the extem
rermiu by applicable taw. Grantor also will pay any court costs, in addition 10 all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, m:ty be be sen: by telefacsimilie, and shall

be effective when scually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be dceived effective when deposited in the United States mail first class, centified or regisiered mail,
postage prepaid, direc'ad to the addresses shown near the beginning of this Morigage. Any panty may change its
address for notices under this Morigage by giving formal written notice to the cther parties, specifying that the
Furposc_of the notice is v caange the party's addrcss.  All copies of notices of foreclosure from tie holder of any

ien which has priority cver s Mortgage shalt be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposs, Cranor agrees to keep Lender informed at al) times of Grantor’s current address.

MISCELLANEOUS PROVISIONG.  The following miscellaneous provisions are a part of this Mongage:

Amendments. This Morigage, together with any Related Documenis, constituies the cntire understanding and
agreement of the parties as to the ‘narere set forth in this Mortgage. No alteration of or amendment 10 this

artgage shall be effective unless given in writing and signed by the party or pamies soughi 10 be charged or
bound by the alteralion or amnendment.

Applicable Law. This Morigage has ouen delivered to Lender and accepted by Lendsr in the State of
ilinois. This Morigage shall be governed by #nd constrited in accordance with the iaws of the State of

{Hiinois.
on Headings, Caption headings in this Mortgase aie for convenience purposes only and are not o be
used to interpret or define the provisions of this Montgage.

Merger. There shall be no merger of the interest or estate ceczced by this Morigage with auy other interest or
estate in the Propenty at any time held by or for the benefic o Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any Ero’.fision of this Morgage to be invalid or
unenforceable as 10 any person of circumstance, such finding sholi not_render that provision invalid or
unenforceable as i0 any other persons or circumstances. M feasible, any such offending provision shall be
deemed 10 be modified to be within the linits of cnforceability or validivy- however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigege in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject (o the limitations stated in this Mortgage on'Uansier of Granior's interest,
this Mortgage shall be binding upon and inure to the denefit of the parties, their succecsors and assigns. If
omkmrs?;f of the Property beconies vested in a person other than Grantor, Lender, witzut potice to Grantor,
may deal with Grantor’s successors with reference to this Morigage 2nd the Indebteuness by way o
fosbearance or extension without releasing Grantor from the obligations of this Mongage or lizo¥tity under the

Indebiedness.
- Time I3 of the Essence. Time is of the essence in the performance of this Mongage.

. Walver of Homestead Exemption. Granter hereby releases and waives all rgfms and ben¢tic of the
homestead exemption laws of the State of Nlinois as to all Indebtedness secured by this Monigage.

Walvers and Consents. Lender shall not be deemed to have waived any righis under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission oa the
part of Lerder in exercising any right shal! operate as a waiver of such right oy any other right. A waiver by
any party of a provision of this Mortgage shali not constitute a waiver of or l31\‘:jud|ct: the party’s night otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitmie a waiver of any of Lender's nghts or any of
Grantor’s obligations as (o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent ¢ subsequent
instances where such consent is required.




2

e UNOFFIGIAL COPY

Page 9
{Loan No 1002384 (Continued)

r--

EGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
Zc;AGREES TO ITS TERMS.

el

INDIVIDUAL ACKNOWLEDGMENT

‘ )}\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\’}‘

7 X "OFFICTAL SEAI'
STATE OF fihe e /««) ) ,g PATARICIA M. HOFFMAN X
= ; NOTARY PUBLIC. STATE OF !LLJNOi-.;(
0 )ss X s coumssOn EXPRES 11eto
COUNTY OF ceéerl [ )

On this day before me, the undersigned Moiary Public, personally appeared BARBARA J. MULLINS A/K/A
BARBARA J. MULLINS NEVELS, to me kncwi 1o be the individual described in and who executed the Mortgage,

and acknowledged that he or she signed 1the Mortgage as bis or her free and voluntary act and deed, for the uses
and purposes therein mentioned.

P v
Given undgr my hand and official s | this oF _duy W , 18 ?b’
o
v\//é{/fw 7. ‘é-/é:’rp-,(/ “Pesiding at /C’fw’” d/wu é;,(,g /%

Notary Public in and for the State of (Loleniesa VL

My commission expires %aq s G/
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